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MORTGAGE

THIS MORTGAGE IS DATED MARCH 20, 1997, bewzen Eileen Fagan, a singie person, whose address is 3519
North Pinegrove #3N, Chicago, IL 60657 {referred to 2l as "Grantor”™); and First American Bank, whose
address is P.O. Box 307, 201 South State Street, Hampshire, il.” 60140 (referred to below as “Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor ro7(sages, warrants, and conveys to Lender al!

of Grantor's right, title, and interest in and to the following described real property, together with all exisling of e
subsequently erected or affixed ouildings. improvements anro lixteres: all easements, rights of way, and:
appurtenances; all water, waler rights, watercourses and dilch rights finciuding stock in utifities with ditch or
irrigaticn rights); and all other righls, royaities, and profits relating 1o the (el property, including without limitation
all minerals. oil, gas. geothermal and similar matters, locited in Cook f.ounp, State of lliinois (the "Real
Property”):

UNIT 35i9N-3 IN THE BROMPTON-PINE GROVE CONDOMINIUM, AS CELPEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: LOT 3 IN PLOTKE AND GROSEY’S RESUBDIVISION

OF THE WESTERLY 278.0 FEET OF 8LOCK 2 IN BAIRD AND WARNER’S SUBDVISION OF BLOCK 12(J
OF HUNDLEY'S SUBDIVISION OF LOTS 3 TGO 21 AND 33 TO 37, ALL INCLUSI'«!‘.'., IN PINE GROVE, A
SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, ©A5T OF THE THIRDY
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILL!NOIS, WHICH SURVEY 1S ATTACHEU AS EXHIBIT "A

TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 24992946, TOGETHER WIT
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS. X

The Real Property or its address is commonly known as 3519 North Pinegrove #3N, Chicago, IL 60657, The %)
Real Propenty tax identificaticn number is 14-21-112-011-1313.

Grantor oresently assigns {0 Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Parsonal Property and Rents.

DEFINITIONS. The following words shail have the foliowing meanings when used in this Morigage. Terms not
otherwis2 defined in this Mostgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shaii mean arnounts in lawlul money of the United Stales of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebledness descrihedsbelow in the
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Existing Indebledness section of this Mortgage.
Grantor. The word "Grantor™ means Elleen Fagan. The Grantor is the morigagor undet this Mortgage.

Guarantor. The word "Guaranior® means and includes without limitation each and all of the guarantors,
suraties, and accommodation parties in connection with the Indebiedness.

Indebtedness. The werd "indebtedaess” means all principal and interest payable under the Nole and any
amounts expended or advanced by Lender 1o discharge obligations of Granior or expenses incurred by Lender
10 anforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in |
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mongage, not -
Including sums advanced to protect the security of the Mortgage, exceed the note amount of $10,000.00.

Note. The wrid "Note" means the promissory note or credit agreement dated March 20, 1897, in the original
principal amouiic- of $10,000.00 from Grantor {0 Lender, together with all renewals of, extensions of, .
modifications of, veiinancings of, consolidations of, and substitutions for the promissory nole or agreement.
The interest rate onhé Note is 8.200%. The Note is payable in 48 monthly payments of $244.85.

Personal Property. Tre words “Personal Property” mean all equipmenl, fixtures, and other aricles of
rsonal properly now o- heceatter owned by Grantor, and now or hereatter attached or affixed 1o the Real
roperty; together with all cceessions, parts, and additions to, all seplacements ol, and all substitutions for, any
of such property; and togeiier with all progeeds (including without limitation alf insurance proceeds and

refunds of premiums} from any sale or other disposition of the Property.

Property. The word "Property® mezns collectively the Reat Property and the Personal Property.

Real Property. The words "Real Property” mean the pioperty, interests and rights described above in the
*Grant of Mortgage” section.

Rents. The word "Rents™ means all present and fuiure renis, revenues, income, issues, royatties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT G/f KENTS AND THE SECURITY INTEREST IN THE RENTS -
AND PERSONAL PROPERTY, IS GIVEN TO SECURE- 4i) PAYMENT OF THE INDEBTEDNESS AND (2} -
PERFORMANCE OF ALL OBLIGAT!ONS OF GRANTOR UNPER THIS MORTGAGE. THIS MORTGAGE 1S GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided 1 this Morigage, Grantor shail pay to Lender ail
amounis secured by this Mortgage as they become due, and shz2-slrictly perform all of Granfor's obligations

under this Mongage.
POSSESSION AND MAINTENAMCE OF THE PROPERTY. Grantor agreos %itat Grantor's possession and use of
the Property shall be governed by the following provisions: ,

Possession and Use. Untit in default, Grantor may remain in possession und control of and operate and
manage the Rea! Property and coliect the Rents. )
Duty to Mainuain. Grantor shall maintain the Property in tenantable congition an¢t womptly perform ail repairs,
replacements, and maintenance necessary o preserve ils value. ‘

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor comm_primit, or suffer an
stripping of or waste on or 10 the Property or any portion of the Property, Without limitir.g ine generality of the
foregoing, Grantor will no! remove, or eram 10 any other party the right 1o remove, 3w timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all
sums secured by this Monigage upen the sale or transfer, without the Lender's prior writlen consent, of all or any
part of the Real Property, or any inferest in the Real Property. A "sale or {ransfer” means the conveyance of Real “
Property or any right, titte or interest therein; whether legal, beneficial or equitable; whether voluntary or

. involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed. leasehokl
imerest with a term greater than three (3) years, lease-oplion contract, or by sale, assignment, or transier of any
beneficial interest in or to any land trust holding title to the Real Property, of by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, parnnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Granlor. However, this option shall not be exercised
by Lender if such exercise is prohibited by fegeral law or by lllinois law.

I{gﬂﬂgﬁg g:;ND LIENS. The following provisions relating to the taxes and liens on the Propenty are a part ¢f this

Payment. Grantor shall pay when due (and in al! events prior to delinquency) ali taxes, payroll taxes, spacial
faxes, assessments, wag: charges and sewer service charges levied against or on account of the Propeny.
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and shail pay when due all claims for work done on or for services renderea of material furnished to the
Property. Grantor shall maintain the Property lree of ai! liens having prionity over of equal 1o the inleres! of
Lender ynder this Mortgage, except for the lien of laxes and assessments not due, except lor the Existing
‘ndebtedness referred to below, and except as otherwise prov:ded in the following paragraph.

;’.’RO?!PERTY DAMAGE INSURANCE. The foilowing provisicns refaling to insuring the Property are a pant of this

gage.
Maintenance of Insurance. Grantor shali procure and maintain Folicies ¢! fire insurance wilh standard
extended coverage encorsements on a replacement basis for the luil insurable value covering al!
improvements on the Real Property in an amount sufficient 'o avoxd apphication of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be writtess by such insufance companies
and in such form as may be reasonzbly acceptable to Lernder. Grantor shal! defiver to Lender certificates of
coverage from each insurer containing a stipuiation that ccverage will not be cancelled or diminished without a
minimym of ten (10} days’ prior written notice to Lender and nol contaimng any disclaimes of the insurer's
habitity for failure to xiwe such notice. Each insurance policy aiso shait inciude an endorsementprovmag thal
coverage in #Zvor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other persor. Snould the Real Property at any ume become iocated in an area designated by the Director ol
the Federai Emaraency Management Agency as a special flood hazard area. Granlor agrees to oblain and
maintain Federal rinod Insurarce for the full unpaid principal balance of tne ioan, up to the maximum policy
iimite set under tre wational Flood Insurance Program, or as otherwise sequired by Lendes, and to maintain
such insurance for the *arm of the loan.

Application of Proceeds. Grantor shall prompily rioti dQ)_ender of ary loss or damage to the P:operty il the
estimated cost of repair or./eplacement exceeds $1.000.00. Lender may make proof of loss i Grantor fails to
do s0 within fifteen (15) Gavs Si the casualty. Whether or not Lendet's secuutr 's impaired, Lender may, at its
eleciion, apply the proceeds 10 ! reduction of the Indebleaness, payment of any lien affecting the Property,
or the restoration and repair of e Flopenty.
EXPENDITURES BY LENDER. If Grantor rals to comply with any provision of this Morigage, inciuding any
othigaticn 1o maimtain Existing indebledness in good standing as required celow, or if any action or ﬁroceedin is
commenced that would matenially affect Lenuer's «terests in the Proparty, Lender on Granior's behaif may, bit

shait not be required 10, take any action that Lead'er. deems approgriaie.  Any amount thai Lender expends in S0

doing wili bear nterest at the rate providad for inr2 Note from the date incurreo of paid by Lender to the date of

regayment by Grantor. All such expenses, al Lendis’s ootion, wil! (a) be payabie on demand, (D) be added to the

balance of the Note and be apportioned amcng and e payable with any installment payments o become due

during eithes i[) the term of any applicable insuranco _policy of (i} the remaining term: of the Note, o (c) be
a

treated as a balloon payment which will be due and payale ‘it the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights previded for in this priacia shall be in addition to any oiher nghts of any
remedies 10 which Lender may be enlitlled on account of tnc Zefavll.  Any such action by Lender shall not be
construed as curing the defauit so as to bar Lender from any remcdy that it otherwise would have had.

\JARRANTY; DEFENSE OF TITLE. The !ollowing provisions relatico 15 ownership of the Property are a pan of this
otgage.
Title. Grantor warrants that  (a) Grantor holds good and markeichie iitte of record to the Propenty in lee
simple, free and clear of all liens and encumprances other than those sed torth in the Real ProFen descrintior:
or in the Existing !ndebtedness section below or in any title insurance pory. Aditle report, or final litle opinion
gsued in favor of, and accepled by, Lender in cornection with this Mongz.se, 2nd (b} Grantor has the full
right, power, and authority (o execute and deliver this Mortgage to Lender.

Deferse of Tite. Subject to the exception in the paragraph above, Grantor waitunts.2nd will forever defend
the title 10 the Property against the fawful claims of all parsons.

EXISTING INDESTEDNESS.  The foilowing provisions concerning existing indebietiiess (the “Existing
indebtedness”) are a part of this Mongage.

Existing Lien. The iien of this Mortgage securing the Indebtedness may be secondary and .nferiar to the lien
secunng ?aymem of an existing cbligation to Banc One. The exising otligation has a cu.renl principal
patance of approximately $91,650.00 and is in the original principal amount of $33,500.00. The obligaiion has
the following payment terms: monthly instaliments of principal and interest. Granlor expressly covenanis and
agrees to pay, or se2 to the payment ¢f, the Existng indebledness and 1o prevent any defaull on such
indebtedness, any defauit under the instruments evidéncing such indebledness, or any default under any
security documents (or such indebladness.

Default. 1f the payment of any instaliment cf prircipal or any interest on the Existing indebtedness is not made
within the time required by the note evidencing such indeptedness, or shcuid a defaull occur under the
instrument securing such incebledness and not be cuted during any applicable grace period therein, then, at
the option of Lender, the indebledness secured by this Mortgage shall become immediately due and payabie,
and this Mortgage shall be in delaull. .

FULL PERFCRMANCE. If Grantor pays ali the Indebtedness when due, and otherwise performs al! ihe obligations
imposed upon Grantor under this Mortgage, Lender shall execule and deliver to Granicr a suitable salisfaction of
this Moctgage anc suitable statements of termination of any financing statement on file evidencin Lander’s
sacurity interest in the Remis and lhe Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable lermination fee as determined by Lender from lime to lime. M, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the indebiedness and thereafier Lender
is forced 10 remit the amount of that payment (a) o Grantor's trustee in bankruptq or to any similar person under
any federal ¢r state pankruptcy law or iaw for the relief of deblors, (D) by reason of any judgment, decree or order
of any court or administrative y having jurisdictior: over Lender or any of Lender’s propeny, or {c) by reason ol
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any settiement or compromise of any claim made by Lender with any claimant (inciuding without limilation
Grantor), the Indebtedness shall be considered ugﬂ% for the purpose of enforcement of this Mortgage and this

Morigage shall continue 10 be effective or sh

reinstated, as the case may be, notwithstanding any

cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Ingebtecness ard the

been onginally received by Lender, and Grantor shall be bound by any juigment, decree, order, seftiement or

rty will continue 10 secure the amount repaid of recovered to the same exient as il thal amount nevey had

. compromise refating {o the Indebledness or 10 this Mongage.

DEFAULT. Each of the lollowing, at the option of Lender, shall constitute an event of default ("Event of Default”
urder this Mortgage:

Default on Indebtedness. Failure of Grantor io make any payment when due on the Indebledness.

Defective Collateralization. This Mortgage or any ¢f the Related Documents ceases (o be in full force and
effect {inciuding failure of any collateral documents to create a vaiid and perfected security interest or lienj at
any time and for any reason.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant, ot Condition
contained in s Mortgage, ihe Note, or in any other agreement between Grantor and Lender.

Death or_Insolveiice.. The death of Grantor, the insoivency of Grantor, the appointment of a receiver for any
part of Grantor’'s pranerty, éagg assignment for the benefit of creditors, anr) type of creditor workout, or the
commencement ol zay proceeding under any bankruptcy or insolvency laws by of against Grantor.

Existing indebtedness. /u dafault shall occur under any Existing Indebledness or under any instrument on the
Property securing any &xi§1.1g Indebtedness, or commencement of any suit or other action 10 foreciose any
existing lien on the Property.

Events Affecting Guarantor. ~Any ~f the preceding evenis occurs with respect 10 any Guarantor of any of the.
Indebtedness or any Guarantor 1ics.ur becomes incompetent, or revokes or disputes the validity of, or liabilty
under, any Guaraniy of the Indebldness. Lencer, 8t its option, may, but shall not be required tc, permit the
Guarantor's estate 10 assume uncendiionally the obligations arising under the guaranty i a manner
satisfactory to Lender, and, in doing so, crre the Event of Default.

Insecuricy. Lender reascnably deems itse:-irsacure.

RIGHTS AND REMEDIES ON DEFAULY. Upon e occurrence of any Event of Default and al any lime thereafter.
Lender, at fts option, may exercise any one or mora ol the foliowing rights and remedies, in addtion to any other

rights or remedies provided by law:

Accelerate Indebtedness. Lender shali have the right &l its option without nctice to Grantor 1o declare the
entire Indebledness immediately due and payable, intiuring any prepayment penalty wiich Grantor would be
required to pay.

UWCC Remedies. With respect to all or any pan of the Persora! ’roperty, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code

;rc‘:gigzl};eonrgdasum. Lender may obtain a judicial decree foreclosing Grantor's irterest in all or any pan of

Deficiency Judgment. I permitted by applicabie faw, Lender may otiin a judgment for any deficiency
remaining in the Indebledness due 1o Lender afer applicalicn of all amounts raceived from the exercise of the

rights provided in this section.

Cther Remedies. Lender shall have alf other rights and remedies provided in tus Morgage or the Noie o
available at law or in equity.

Attomeys” Fees; Expenses. In the even! of foreclosure of this Morigage, Lender shall b 2atitled 10 recover

from Grantor attorneys’ fees and actual disbursements necessarily incurred by Lends«.in pursuing such

foreclosure.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of 1his Monigage:

4
- L
E
%
g

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the Siate of
linoks, This Mortgage shall be govermed by and construed in accordance with the [ws of the State of
Winois.

Arbitration, Lender and Grantor agree thac all disputes, claims and controversies between them, whether

individual, joint, or class In nature, arising from this Mortgage or otherwise, includi without {imitation

contract and tort dispuies, shall be arbitrated pursuant to the Rules of the American Arbitration
tlon, upon request of elther party. Nc act to take or dispose of any Property shall constitute a waiver

Ass .
of this arbitration agreement or be prohibited by this arbitration agreement. This includes, without limitation,

obtaining injunctive relief or a temporary restraining orger; invoking a power of sale under any deed of trust or
morigage; obtaining a writ of attachment or imposition of a receiver; or exe-cising any rights relating o
personal proﬁerﬁ. Including taking or disposing of such propeny with or withcut :dicial process pursuant to
Article 9 of the Uniform Commercial Code. Any disputes, claims, or controversies concerring the fawfulness
or reasonableness o any act, or exercise of an‘y right, concerning an Pmperg. including any claim to
rescind, reform, or otherwise modily any agreement relating 1o the Proper{/. shalt also be arbitrared, provided
however that no arbitrator shall have the r;gm or the power to enjoin or restrain any act of anh pany.
Judgment uoon ang award rendered by any a itralor may be entered in any court having jurisdiction. Nothing
"I"‘h gi ss‘al;!utt)g%:ﬁe shall preclude any parly irom seeking equitable retief from a court of competent jurisdiction.

imitations, estoppel, waiver, laches, ang similar doctrines which would otherwise be applicable
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in an action brought by a party shall be applicable in any arbitration proceedmg and the commencement of an
arbitration proceeding shall be deemed the commencement of an actlion for these purposes. The Federai
Arbitration Act shall apply to the construction. interprenation, and enforcement of this arbitration provision.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives ail righls and benefits of the
homeastead exemplion laws of the Stale of Mindis as 10 all indebledness securecd by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X C (.Q«Qv\ BK \.,La—v'\

Eileen Fagan

HGIVIDUAL ACKNOWLEDGMENT

STATE OF /L'é IS

7y
COUNTYOf (i )

On this day betote me, the undersigned Motary Public. persorully appeared Eileen Fagan, 10 me known to be the
incividual described in ang who executed the Morigage, and ackr.¢7iedgeq that he or she signed the Moftgage as
his or her free and voluntary act and deed, for the uses and purpesss therein mentioned.

Gwen \under my hand and official seal this _2Z/j el ~ day of M L, 194/
Bv_*-_—;ﬂ-./,é }‘7\ Lé[é'/(/ Residing at _ (7, Jj«; 2

Nou“?y Publi. in and for the State of _// [ cAELS
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