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THIS MORTGAGE {"Secuiay Instrument’) is given on MARCH 21ST, 1997
TERRY FELDT, A/¥/A/ TELRY A FELDT AND JSEANNE M PELDT, HUSBAND AND WIFE

("Borrower’). This Security [nstrum:ait is given to  KINGSLAND FINANCIAL CCRP.

which is organized and existing under the Jaxs ol STATE OF ILLINOIS.
addressis 610 E. ROOSEVELT RCAD, WYSATOM, IL 60187
{*Lender”). Borrower owes Lender the prircipal sum of
ONE HUNDRED FORTY FOUR THOUSAND FIVE KUSDRED AND NO/100
Dolars {U.S.§  144,500.00 3.
This debt is evidenced by Bofrower's nole dated the samc %ate as this Security Instrement {"Note®), which prevides
for monthly payments, with the full debt, if not paid eartier, dua and payable on APRIL 1, 2004 .
This Security Instrument secures to Lender: (a) the repayment o the debt evidenced by the Ncle, with intefest, and
all renewals, extensions and modifications of the Note: (b) the azyment of all othe? sums, with interes!, advanced
under paragraph 7 to protect the security of this Securty Instrument:. and {c) the performance of Borrowers
covenants and agreements under this Security Instrument and the Noww - For this purpose, Bofrower does hereby
morgage. grant ant convey to Lender the following described proparty locater’ in 200K County,
Hinois:
LOT SO IN ANDERSON AND COLLIN'S SKOKIE ESTATES A SUBDIVISION IN THE
NORTHWEST /4 OF COUNTY CLERKS DIVISION CF SECTION 28, TOWASKI® 41 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, I;.LINOIS.

BOX 333-CTl

P.T.N.%: 10 28 120 034 0609
which has the address of 5444 BRUMMEL STREET SKOKIE
(Street) (City}
inois 60077
[Zip Code) (*Propenty Address™);
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TOGETHER WITH all the improvements now oi hereafier srected on the property. and all easéments.'
appurterances, and fidures now o hereafter a part of the property. All replacements and atditions shall also be
covered by this Secutity instrument. All of the foregoing is refered ie in this Security Instrument as the "Property.”

BORROWER COVENANTS that Berrower is lawfully seised of the estate hereby conveyed and has the right fo
mortgage, grant, and convey the Property and thal the Property is unencumbered. except for encumbrances of
record. Bofrower warrants and will detend generally the title to the Property ageinsi all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unfform covenants with :
Hmited variations by jurisdiction to constitute 2 uniform security instrumennt covering 7eal property. '

UNIFORM COVENANTS. Borower and Lender covenant and agree as foliows: :

1. Payment of Principal and interest; Prepayment and Late Charges. Bomower shall prompily pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due undes
the Note.

2. Funds for Ta:er and insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shali
pay to Londer on the dey munthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for:
(a) yearly taxes and assessneats which may attain priofity cver this Security Instrument as a lien on the Properly: (b}
yearly leasenoid payments or grund sents on the Property, if any; (c) yearly hazard or property insurance premiums:
{d) yeesty fiood insurance premi™s, it any; (8) yearly morigage insurance premimums, if any; and {f) any sums
payabie by Borrower to Lender, in aciojdance with the provisions of paragraph 8, in fist of the payment of mentgage -
insurance premiums. These items are cutled “Escrow llems.” Lender may, at any time. collect and hold Funds in an -
amount not to exceed the maximum amout a lender for ‘ederally reiated mortgage loan may require for Bomower's
escrow account under the federal Real Estata Sattlement Procedures Act of 1974 as amended from time {o time, 12
U.S.C. Section 2601 et seq. ("RESPA"), uniess msther law that applies to the Funds sets a lesser amount. If so,
Lender may, at any time, collect and hold Funds 1iv #.amount not to exceed the iesser amount. Lender may estimate
the amount of Funds due on the basis of current data 2d reasonable estimates of expenditures cf future Escrow
ems or otherwise in accordance with applicable law. ‘

The Funds shall be hekd in an institution whose deposits-ar4 insured by a federal agency, instrumentaiity, or emity
(including Lender, if Lender is such an institution) or in any Feue:s! Home Loan Bank. Lender shall apply the Funds -
to pay the Esctow ltems. Lender may not charge Borrower for holuing and applying the Funds, annually aralyzing
the esc:ow account, or verifying the Escrow items, uniess Lender pa o Borrower interest on the Funds and appiicable
law permits Lender 1o make such a charge. However, Lender may requ/e F'ofrower 10 pay a one-time charge foran °
indepandent real estate tax repoiting service used by Lender in connectio: with this loan, unless applicable laws
provides othetwise. Uniess an agreement is made or applicable iaw requite:: irderest to be paid, Lender shall not be -
required to pay Borrower any interest or 2amings on the Funds. Borrower and Ler«er may agree in writing, however, |
that interest shall be paid on the Funds. Lender shall give to Borrower, without caarga, an annual accounting of the
Funds, showing credits and debits 10 the Funds and the purpose for which each dev?. to the Funds was made. The
Funds are pledged as additiona! security for all sums secured by this Security Instrument

if the Funds held by Lender exceed the amcunis permitted 10 be heid by appficable law, ender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds
hetd by Lender al any time is not sufficient to pay the Escrow items when due, Lender may so nitify Bonower n

w4 writing, and, in such case Bormrower shall pay to Lender the amount necessary to make up the deficiency. Borrower
@ shall make up the deficiency in no more than twelve monthly paymenis, al Lender's sole discretion.

Upen pz pt in full of all sums seculed by this Security Instrumant, Lender shall promptly refund 1o Borower

ﬁsby‘ Lender. 1, under paragraph 21, Lender shall acquire or sell the Property, i.ender, prior 1o the
acquisition of:shié-&f te Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shali be applied: first, to any prepayment charges due under the Note; second, to amounts
payable under paragraph 2; third, to interest due; forth, to principal due; and last, to any late charges gue under the
Note.
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4. Charges; Liens. Boirower shafl pay all taxes, assessments, charges, fines and impositions atlributable lo
the Property which may attain priority over this Security instrument, and leasehold payments of ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2. or if nol paid in that mannes, Borrower
shall pay them on lime directly lo the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. 1 Borrower makes these payments directly, Borrower shall prompily fuenish
to Lender receipts evidencing the payments.

Borrower shalt promptly discharge any lien which has priority over this Secutity Instrument uniess Borrower, {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; {b) contests
in good faith the lien by, or defends agairst enforcement of the lien in. jegal proceedings which in the Lender’s opinion
operate 10 prevet. the entorcement of the lien; or (c) secures fiom the holder of the lien an agieement satisfactory to
Lender subordinating the kien 1o this Security Instzument. If Lender determines that any pan of the Property is subject
to a lien which may altain priority over this Security instrument, Lender may give Borrowet a nolice idenlifying the lien.
Borrawer shall satisty the fien or jake one 1 more of the actions set forth abcve within 10 days of the giving of notice.

5. Hazarc cr Property insurance. Borrower shali keep the improvements now existing or heseafler erected on
the Property inswad against loss by tire, hazards included within the term “extended covetage® and any other
hazards, including flaeus or flooding, for which the Lender requires insurance. This insurance shali be maintained in
the amounts and for thie zesinds (hat Lender requires. The insurance carrie! providing the insurance shall be chosen
by Borrower subject to Lendni’s approval which shall not by unreasonably withheld. [f Borrower tails to mainlain
coverage described above, Ledr may, at Lender's option, obtain coverage 10 protect Lender's rights in the Property
in accardance with pasagreph 7.

All insurance policies and renewars shall be acceplable to Lender and shall include a standard morigage clause.
Lender shall have the right to ho!d the poicars and renewals. if Lender requites, Borrower shall promplly give o
Lender all receipts of paid premiums and tenswal nolices. In the event of loss, Boriower shail give prompt noiice to
the insurance carmier and Lender. Lender may-irake proci of ioss il not made premptly by Botrower.

Unless Lender and Borrower otherwise agree n writing. insurance proceeds shail be apphied 1o restoration or
repair cf tne Property damaged, if the restoration or repir is ecoromically feasible and Lenders secuiity is not
lessened. It the restoration of repair is not eccnomicaly feasible of Lender's securlty would be lessened, the

insurance proceeds shall be applied fo the sums secured Ty tnis Security Instrument, whether of not then due, with
any excess paid to Borrower. i1 Borrower abandons the Progeriy. or does not answer within 30 days a notice from
Lender that the insurance carrier has offered (o settle a claim, then Lender may collect the insuwance proceeds.
Lender may use the proceeds 10 sepair of reslote the Propesty or 12> pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the nolice is gven,

Unless Lender and Bofrower cthenwise agree in writing, any application ©* inoceeds to principal shall not extend
of posipone the due date of the monthly payments referred lo in paragraghs ¥ ard 2 of change the amount of the
payments. |f under pasagraph 21 the Property is acquired by Lender, Bosrrower’s nglit 1o any insurance policies and
proceeds resulting trom damages 1o the Property pric 10 the acquisition shall pass 1v Lender to the extent of the
sums secured by this Security Instrument immedsately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrovier: Loan Application;
Leaseholds. Borrower shall occupy, estabhsh, and use the Property as Borrowert's principal iesiience within soty
days after the executicn of this Security Instrument and shall continue (o occupy the Pioperty as o fower's piincipal
residence ‘or al least one year after the dale of occupancy, unless Lender otherwise agrees in writing, which consent

shall nol be unreasonably withheld, or unless extenuatmg circumstances exist which are beyond Botrower's control. .,
Borrower shall not destroy, damage or impair tre Property, allow the Property to delefiorale, or commit was!e on the .

Property. Borrowes shall be in defautt it any forfeilure action or proceeding, whether civil of cnminal, is begun that in
Lender's good faith judoement could result in forfeiture of the Property or olnerwise malerially impair the lien ¢reated
by this Security Instrument or Lender's security interest. Borrower may cure such a Jefault and reinstate, as provided
in paragraph 18, by causing the action or proceeding lo be dismissed with a ruling Ihat, in Lender's good faith
determination, preciudas forfefture of the Borrowers interest in the Property or other material impairment of the bien
created by this Security Instrument or Lender's security interes!. Borrower shall also be in default if Borrower, duning
the loan application process. gave materially false of inaccurate information of stalements to Lender (o fadled to
provide Lender with any material information) in connection with the ioan evidenced by the Nole, including, but nol
limeted to,
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is on a leasehold, Botrower shall comply with ali the provisions of the lease. If Borrower acquires iee title to the f
Property, the leasehold and the fee title shell not merge unless Lender agrees 1o the merger in writing. :

7. Protection of Lender's Rights In the Proparty. If Bortower fails 1o perfom the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly atfect Lender's fights in the |
Property (such as proceeding in bankruptcy, probate, for condemnation or forfeituse of to enforce laws of regulations).
the Lender may do and pay for whataver is necessary to protect the value of the Property and Lender's righis in the .
Froperty. Lender's actions may include paying any sums secured by a lien which has priority over this Security *
instrument, appearing in coutt, paying reasonable attorneys’ fees and entering on the Property to make fepairs. °
Afthough Lender may teke action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deb! of Borrower secured by .
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these ameunts shall bear
" interest from the date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender to -
‘Borrower requesting payment. .
8. Mortgage ipsurance. if Lender required mortgage insurance as a condgition of making the loan secured by -
this Security Instrumeit, Barrower shall pay the premiums required to maintain the morigage insutance in effect. If, -
for any raason, the mur'gage insurance coverage required by Lender lapses or ceases 1o be in effect, Bosrower shall
pay the premiums requirer’ ‘o oblain coverage substantially equivelent to the morigage insurance previously in efiect, .
& a cost substantially equivisesi to the cost to Bormower of the mortgage insurarce previously in effect, from an
alternate mortgage insurer approvad by Lender. f substantially equivalent morigage insurance coverage is not
available, Borrower shall pay (o Lerdar each month a sum equai to one-twelfth of the yearly morigage insurance
premium being paid by Borrower wheri % insurance coverage lapsed or ceased to be in effect. Lender wiil accept, .
use and retain these payments as a joss reserve in lieu of mortgage insurance. Loss reserve pavments may Ro-
jonger be required, at the oplion of Landur. it morigage insurance coverage (in the amount and for the period that.
Lender requires) provided by an insurer appersed by Lender agein becomes available and is obtained. Borrower:
shail pay the premiums required to maintain mrirage insurance in eflect, or 1o provide a loss feserve, until the:
requirement for mortgage insurance ends in accordince with any written agreement between Bommower and Lender of

applicable law.
9, inspection. Lendar or its agent may make reasois’4 entrigs upon and inspections of the Property. Lender.
shal! give Borrower nolice at the time of or prior to an inspectic”: = pecitying reasonable cause for the inspaction.

10. Condemnation. The proceeds of any awaid of claim o/ damages, ditect of consequential, in connection
with eny condemnation or other taking of any part of the Propenty, or for.conveyance in lieu of concemnation, are
hereby assigned and shall ba paid {0 the lender. _'

In the event of a total 1aking ¢f the Property, the proceeds shalt be applied to the sums secured by this Security

Instrument, whethet or not then due, with any excess paid 1o Borrower. in the uvezd of a partial taking of the Property

in which the fair market vaiue of the Property immediately before the taking is equal > or greaier than the amount ol

the sums secured by this Security Instrument immediately before the taking, uniess Somower and Lender otherwise

agree in writing, the sums securad by this Security instrumcnt shall be reduced by the tmount of the proceeds

0 multiplied by the following fraction: {a) the 1otal amount of the sums secured immediately beir.¢ ‘e taking, divided by

Py {b) tre fair market velue of the Property immediately before the taking. Any balance shall be peid 1o Borrower. inthe

™ event of a partial 1aking of the Property in which the fair market value of the Properly immediatei; bz lore the taking &

" less than the amount of the sums secured immedietely before the taking, unless Bommowaer and Lender otherwise

' A Bgree in wiiting or uniess applicable law otharwise provides, the proceeds shall be applied to the sums secured by
£ this Security Instrument whether of not the sums are then due.

% If the Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the condemnor offers to
make an award o settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized fo collect and apply the proceeds, at its option, either to restoralion or repair of
the Property of 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrowes otherwise agree in writing, any appiication of proceeds to principal shall not extend
or posipone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
paymems.

11. Borrower Not Releaned; Forbearance By Lender Nut A Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument gianted by Lender to any successorin

interest of Borrowrer shali not operate (o reigase the Lability of the original Botrower or Bortower's successars in-
1041 1/95 page 4 of 7
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" interest. Lender shal not be required to commence proceedings against any successor in interest or refuse to extend
time ifor paymert or otherwise modify amortization of the sums secured by this Security Instrument by reason of ary
demand made by the original Borrower of Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy stiali not be a waiver of or preciude the exercise of any right of remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Bomower's covenants and agreements shall be joint and several. Any
Borrower wiho co-signs this Security instrument but does not execute the Nole: (a) is co-signing this Security
Instrument only te mortgage. grant and convey that Boirower's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that
Lender and any other Borrower may agree 1o extend, modily, forbear or make any accommeodatiens with regard to the
terms of this Securnity Instryment of the Note without that Borrower's consent.

13. Loan Ch~ziges. |f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreled so tha! the interest or olher loan charges collected or lo be collected in
connection with the loan exceed the permitiad limits, then: (a) any such loan charge shall be reduced by the amount
necessary {0 reduce irc sharge to the permitted dimil; and (b) any sums already collected from Borrower which
exceeded permitted limis 'l te refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Notr. or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepay.nent without any prepayment charge under the Note.

14. Notices. Any nctice 10 Bor ov er.provided for in this Security Instrument shall be given by delivering it or by
maiiing it by first class maii urless applicabie law requires use of another method. The notice shall be directed to the
Property Address or any olher address Bcrrover designates by notice to Lender. Any nolice to Lender shall be given
by first class maii to Lender's address slatect nvein or any other address Lender designales by nolice o Bortower.
Any nolice provided for in this Security Instrument sball be deemed to have been given lo Borrower or Lender when
given as provided in this paragraph.

15. Governing Law: Severabllity. This Security (nstrument shall be governed by federal law and lhe taw of the
jurisdiction in which the Property is located. In the event th.at any provision or clause of this Security instrument or the

Note conflicts with applicable law, such contlict shall ot aftec: o*her provisions of this Security Instrument or the Note
which can be given effect without the confiicting provision. To s end the provisions of this Security Instrument and
the Note are declared to be severable.

18. Borrower's Copy. Sorrower shall be given one conformed copy of ithe Nole and of this Security instrument.

17. Transfer of the Property or a Beneficial intarest in Borrower.” ' all or any part of the Property of any
interest in it sold or transferred {or il a beneficial interest in Borrower is s6id o ‘ransferred and Botrower is nol a
natural person) vithout Lender's grior written consent, Lender may, al ils option, require immediate payment in full of
alt sums secured by this Secunity Instrument, However, this option shall not be exorcised by Lender i exercise is
onibited by federal iaw as of the date of this Security instrument.

if Lender exercises this option, Lender shall give Bemmower notice of acceieration. (he wlice shalt provide a
period of not iess than 35 days from the date the notice is delivered or mailed within whicih Z2itower must pay all
sums secured by this Security Insirument. 1] Borrower fails to pay these sums prior {0 the expiralan of this period, -
Lander may invoke any remedies permitted by this Security Instrument without further notice or deniand on Botrower. 'S

18. Dorrower's Right to Reinsiste, It Bosrower meets certain conditions, Botrower shall have the right to have’
entarcement of this Security Instrument discontinued at any time pior 1o the earliet of: (a} 5 days (or such other
period as applicable law may specify for reinsiatament) belore sale of the Property pursuant to any pewer of saje
contained in this Security Instrument: of (b) entry of a2 judgement enfoicing this Security Instrument. Those conditions
are that Botrower: {a) pays Lender afl sums which then woild be due under this Security instrument and the Note as
if no acceleration had occurrad, (b) cures any defaul of any other covenanis or agreements; (c) pays all expenses
incuried in enforcing this Security !nstrument, including, but not limited to, reasonable atforneys' fees; and (d) take
such action as Lender may reasonably requize to assure thal the lien of this Security Instrument, Lender’s rights in the

Property and
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reinstalement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as
# no acceleration had occurred. However, this right fo reinstate shall nct apply in the case of acceleration under

paragraph 17.
19. Saie of Note; Change of Loan Servicer. The Nota or partial interest in the Note (fogetner with this Security

Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the

entity {krniown. as the "Loan Servicer”).that coliects monthly payments due under the Note and this Security instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and .
appiicabls law. The notice wilt state the name and address of the new Loan Servicer and address to which payments
should be made. The notice will also contein any other information required by applicable law. :

20, Hazardous Substiances. Bomower shall not cause or permit the presence, use, disposal, storage, of release
of any Hazardous Substances on of in the Property. Bomower shall not do, nor allow anyone eise to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to -
the presence, use or storage on the Property of smali quantities of Hazardous Subslances that are gererally :
recognized 10 be arpropriate to normal residential uses and lo maintenance of the Property. '

Botrower shall prorantly give Lender written notice of any investigation, claim, demand, lawsutt or oiher action by
any govemmental or «6oulalory agency or private party involving the Property and any Hazardous Substence or
Environmental Law of which the Bormower has actual knowledge. |f Bomower leams, or is notified by any !

* governmental or regulatory autt«wity, that any removal or other remediation of any Hazardous Substance affecting the -

Property is necessary, Borrovrer snall promptly take alt necessary remedial actions in accordance with Environmental .
Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic of hazardous *
substances by Environmental Law and the following substances: gasoline, kerosere, other flammable of toxic -
petraleum products, toxic pesticides and huibicies, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in paragraph 20, “Environmental Law" means federal laws and laws of the -
jurisdiction where the Property is located that relaip ‘o health, safety or environmentat protection. '

NON-UNIFORM COVENANTS. Borrower and Len ser 1 urther covenant and agree as foliows:

21, Acceleration; Remedles. Lender shall glve nwis to Borrower prior to acceleration foliowing
Borrower's breach of any covenan: or agreement in this Sezviity Instrument (but not pricr to acceieration
under paragraph 17 unlesg applicable law provides otherwise). The notice shall specify: {a) the detault; (b)
the action required to cure the default; (c) a date, not less than 30 Zeys from the date the notice is given to -
Borrower, by which the defauit must be cured; and (d) that failure o cure the default on or before the date
specified In the notice may result In acceleration of the sums secured by this Security lnstrument, -
forsclosure by judicial proceeding and sale of the Proparty. The notice giw!! turther inform Borrower of the
right to reinstate after accefamtion and the right to assent in the foreciosure proreeding the non-existence of

" & default or any other deferse of Bormower to accelaration and foreclosure. if the default is not cured on or -

.

wl
N 4
T
Eo <Y 23. Waiver of Homestead. Borower waives all right of homestead exemption in the Property.

D
“

tefors the data specified in the notice, Lender at its option may require immediate (aynient in full of afl sums .
secured by this Security Instrument without fusther demand and may foreciose this Sucuirity instrument by
judicial proceeding. Lender shall be entitied to collect ali expenses incurred in purruing the remedies -
provided In this paragraph 21, including, but not limited to, reasonable attorneys' fees ar2 costs of title:

svidence,

22. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall releasa this Seouriryi
Instrument without charge to Botrower. Borrower shall pav any secordation costs. :

24. Riders to this Security instrument. i one or more riders are executed by Borrower and recorded together:
with this Security Instrument, the covenants and agreements of each such rider shail be incorporated inio and shall’
amend and suppiement the covenants and agreements of this Security Insirument as if the rider(s) were a part of this
Security Instrument. :
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[Check applicable box(es)]

{77 Adiustable Rate Rider T " Condominium Rider " 1-4 Family Rider
|| Graduated Payment Rider | _1 Pianned Unit Developmerit Rider

| Biweekly Fayment Rider
G_i Balioon Rider it Rate improvement Rider . Second Home Rider

.| VA Rider || Other(s) [specity]

BY SiGNING BEL.OW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrement andin Sty rides(s) executed by Boirower and recerded with it.
Witnesses:

; | /[
wzn;%ﬂﬁ&“‘ﬂﬁ_ seay M i 1’1(6‘(/1{'

- __ iSea)
-Borrower “JERNNE M FELOT -Borrower

Se.
———.Borrower _8(9":2,9,

F il a \'1-) Y iﬁf\@)\j: {Seal)
U

(Seal) (Seal)
-Borrowe: -Borrower

STATE Of IS / l{"it\ :
! @ﬂﬁ\( MG ki
that TERRY FELDCT, A/K/Af TERRY

County 8s:

. a Notary Public in ard fur said county and state do hereby certify
A FELDT AND JEANNE M FELDT, HUSBAND AND WIFE

. persenally known lo me to be the seme person(s} whose name(s)
sudscribed {o the foreygoing instrument, appeared before me this day in person, and acknowiadged that T he¥
signed and delivered the said instrument as  THEIR free and voluntary act, for/tho uses and purposes
therain set iorth, S "

Given under my hand and official seal, this = l'

[\ 50
dayol ;”\JL\? q-k‘“-

My Commission Expires:

P

*
-

CHERYL ANN NUTLEY
Hotary Pubfe. Statg of ;f,'?"g
THIS INSTRUMENT WAS PREP%F.ﬂmmon Expires {%“

seee t;-ooooooooooooo bEN RECO#DED RETURN TO:
KENNETH KORANDA

MIDAMERICA FEDERAL SAV!INGS BANK
1001 S. WASHINGTON ST. 1112 S. WASHINGTON ST.
NAPERVILLE, iL 60566 NAPERVILLE, il. 60540

I YYS T Y
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—— . Space Above this Line for Recording Data
BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is maue this  2lst day of March L1997,
and is incorporated into and shall ba Jeemed lo amend and supplement the Morigage, Deed of Trus! or Deed to
Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the *Borrower') lo secure the
Borrower's Note to KINGSL D FINANCIAL CORP. (the ‘Lender’)
of the same date and ccvering the property oescnbed in the Security Instrument and located at:

5444 BRUMMEL STREET, Skokie, IL ¢0077

{Property Address)
The interest rate stated on the Note is called the “Nole 32.¢." The date of the Note is cabied the “Note Date.* !
understand the Lender may transfer the Note, Security Instrurert and this Rider. The Lender of anyone who takes
the Note, the Securty instrument and this Rider by transfer and v/p is entitled lo receive payments under the Note
is calied the *Note Heolder.”

ADOITIONAL COYENANTS. In addition to the covenanls and.aceements in the Securily Instrument,
Borrower and Lender further covenant and agree as follows (despie amtivag to the contrary conlained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date cf the Nole and Security Instzument (the *Maturity Date?,  vill b} able to cbiain a new
loan ("New Loan”) with a new Maturity Date of April 1st , 2027 , &nd witk 211 izaerest rale equal to
the "New Note Rate" determined in accordance with Section 3 below it ail the conditions providurt in Seclions 2 and’
& below are met (the *Conditiona! Refinancing Option™). If those conditions are not mel, [ unde;izterw! that the Nole .
Holder is under o cbligation to refinance or modify the Note, of to extend the Maturity Date, and (:at | will have o
repay the Note from my own resources or find a lender willing to land me the money to repay the Note. ’w
2. CONDITIONS TO OPTION ?‘%

If | want to exercise the Conditior:al Refinancing Option at malurity, certain conditions must be met as of thex
Maturity Date. These conditions are: (1) | must still be the owner and occupant of the property subject 1o thetwb
Security Instrument {the ‘Property”); (2) | must be current in my monthly payments and cannot have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Matusity Date: (3) nom
lien against the Property (except for taxes and special assessments not yet due and payabie) other than that of the )
Security instrument may exist; (4) the New Note Rate cannot be more than five percentage poinis above the Note
Rate; and {5} | must make a written request to the Note Holder as provided in Section 5 below.

MU TISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument  Form 3160 1/90 1401 1/95
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3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association's required
net yieid for 30-year fixed rate morigages subject o a 60-day mandaiory delivery commilment, pius ONE HALFP
PERCEFT , founded to the nearest one-eighth of one percentage point (0.125%) (the *New Note
Rale”}. The required nel yield sha!l be the applicable net yield in effect ori the Gale and time of day thal the Note
Holder receives nolice of my election to exercise the Conditional Refinancing Option. If this required net yield is not
available. the Note Holder will determine the New Note Rate by using comperable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Noie Rale as calculated in Seclion 3 above is not greater than five percentage points above
tha Note Rate and all othar conditions required in Seclion 2 above are satisfied, ihe Note older will determine the
amount of the monthly payment that wiil be sufficiert o repay in fult (a) the unpaid principal, plus (b} accrued but
unpaid Interest, plus {c} all other sums | wiill owe under the Nole and Security Instrument on the Maturity Date
{assuming my monthly payments then are curment. as required under Section 2 above), over the term of the New
Note at the New *«0'e Rale in equal monthly payments. The result of this calculation wil be the amount of my new

principal and interest naymert every month until the New Note is fully paid.

5. EXERCISING THe CONDITIONAL REFINANCING OPTION

The Note Holder will oty me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid in‘arest. and all other sums | am £xpected to owe on the Maturity Date. The Nole
Holder 2iso will advise me that | may exercise the Conditional Refinancing Optitn if the conditicns in Section 2
above are met. The Note Holder v provide my payment secord information, together with the name, title and
address of the person representing t*« Note Holder that | must nolify in order to exercise the Conditional
Refinancing Option. if | meet the conditioris ¢f Section £ above, | may ~xercise the Conditional Refinancing Option
by notilyirg the Note Holder no later than 45 calendar days prior to the Maturity Oate. The Note Holder wili calculate
the fDied New Note Rate based upon the Federe! Mational Morigage Association's applicable pubtished required net
yield in effect on the date and time of day notificaira is received by the Note Holder and as calculated in Section 3
sbove. | will then have 30 calendar days to provide the Mate Holder with acceptable proct of my required ownership,
occupancy and property lien status. Before the Maturity Dae the Note Holder will advise me of the new interest rate
(the New Note Rate), new monthly payment amount and «: dite, fime and place at which | must appeear 10 sigr any
docianents required to complete the required refinancing.  1ivlerstand the Nole Holder will charge me a $250
processing lee and the costs associsted with updating the title iistr.ence policy. if any.

BY SIGNING BELOW, Borrower accepts and agrees 10 lhe rerms-and covenants contained in this Balloon

—“\ _:‘___M*. v SIQ“g ) h’ 47(/\( [ Seat

TERRY
(Seal) {Seal)
Borrowet J Borower
i
Q3
P
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