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MORTGAGE e

F 2ot

THIS MORTGAGE ("Securily Instament*) isgivenon  MARCH 24, 1997 . The mortgagor is
MICHELLE LUSTER , AN UNMARIL.IE) WOMAN,

50357

{(*Borrower”). This Security Instrument is given o BANT UNITED

which is organized and existing under the lawsof THE UNIVFL- STATES , und whose
addressis 3300 SOUTHWEST FREEWAY, #2000, HOOSTON, TEXAS 77027
(“Lenger ) Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTEEN THOUSAND AND 00/100

Dolfars (US. § **117,000,00 ). Thisdebtis cvidenced by Borrower'sino.e dated the same dale as this Sceurity
Instrutnent (“Note*), which provides for monthly payments, with the full debt, i pat paid eatlier, due and payable on‘fl
APRIL 01, 2027 . This Security Instrument sccures to Lender:{a) the repuyment of the debl »
evidenced by the Note, with interest, and all renewals, exlensions and modifications ol tie Note; (b) the payment of all p
other sums, with interest, advanced under patagraph 7 to protect the security of this Secwity Instrument; and (c) b
the performance of Borrower's covenants and agreements under this Sccurity [nstrument ans the Note, For this
purpose, Borrower does hereby mortgsge, grant and convey to Lender the following describes zeaperty localed in %
COCK Cotnly, linols:

LOT8 14 & 15 (EXCEPT THE WEST 65 FEET THEREOF) IN SUB BLOCK 5 OF

BLOCK 5 IN SHEFFIELD ADDITION TO CHICAGO, A SUBDIVISION OF THE

SOUTHWEST 1/4 OF SECTION 29 AND THE SOUTH EAST 1/4 OF SECTION 31,

AND THE S8OUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 31, ALL OF

S8ECTION 32 AND THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 33,

TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN

IN COOK COUNTY, ILLINOIS,

PIN#14-32-407-062-0000
which hus the address of 1940 NORTH BISSELL STREET, CHICAGO (Street, City),

Hinois 60614 [Zip Code} (“Property Address®),
L4y -Single Famity: FNMA/FHLME UNIFORM

INSTRUME F: 3014 8/80
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TOGETHER WITH all the improvemenis now or hereafler erected on the property, and all casements,
appurtenances, and fixtures now or hetcafter a part of the property. All replacements and additions shall also be covered
by this Sccurity Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mottgage, grant and convey the Propesty and that the Property is unencumbered, except for cncumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Lat~ Charges. Borrower shall promptiy pay when duce
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fonds for Taxes and Insurance, Subject to applicable faw or 1o a writien waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due unJ;r the Note, until the Nole is paid in full, a sum (“Funds") for:
(a) yearly taxes and asscssments which may attain priority over this Security Instrument as a lien on the Propenty; (b)
yearly leasehold peyri=nts o ground tents on the Property, if any; (c) yearly hazard or property insurunce premims;
() yearly flood insarance premiums, if any; (€) yearly mottgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lender, 1n-accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items ure ealled *Escrow liems.” Lender may, at any lime, collect and hold Funds in an amount nol
to exceed the maximum ciacunt a lender for a federally related mortgage loan may requite for Borrower's escrow
account under the federal Real Cstate Settlement Procedures Act of 1974 as amended from time to lime, 12 U.S.C.
Section 2601 et seg. ("RESPA*), uriess ancther law that applies to the Punds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funds i'-an amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current data and reasonable estimates of expendilures of future Escrow Items or otherwise in
accordance with applicable law.

The Punds shall be held in an institution whose deposits are insured by a federal ugency, instrumentality, or entity
(including Lender, if Lender is such an institutic) c2in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Baseswet for holding and applying the Funds, annually analyzing the
esctow account, of verifying the Escrow Items, unlesc Lerider pays Borrower interest on the Funds and applicable law
permits Lender (o make such a charge. However, Lencer may require Borrower (o pay s one-time charge for an
independent real estate tax reporting service used by Lender it cofinection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requirzs interest to be paid, Lender shall not be required to
pay Borrower any interest of camings on the Funds. Borrower a2 f.ender may agree in writing, huwever, that interest
shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the pu for which each debit 1o e Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the smounts permitted to be held by »ppiicable law, Lender shall account to
Bonuwet for the excess Funds in accordance with the requitements of applicable Jav. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lendei riay so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the daiiviency. Bortower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upen payment in full of all sums secured by this Security Instrument, Lender shall protpily refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire ot sell the Property, Lundet, priot to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition Jr-sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwisc, all payments received by Londer under

- paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amsuariss payuble

&N - under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Noic.

L 4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions altributable to the

Property which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any.

M Borrower shall pay these obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower
TSchall pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of

oupts to be paid under this paragraph. If Borrower makes these payments dircctly, Borrower shall promptly furnish

to Lendet receipts evidencing the payments.

Botrower shall ‘Emmptly discharge any lien which has priority aver this Security Instrument unless Borrower: (u)
agrees in wiiting to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in
good faith the fien hy, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
aperate o prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
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premiums reyuired to obtain coverage substantinlly equivalent 1o the morigage insuranee previously in effect, at 4 cost
substantinlly equivalent to the cost o Borrower of the mortguge insurance previously in effect, from an altemate
morigage insurer approved by Lender. If substantinlly equivalent mortgage insurance coverage is not availuble,
Borrower shull pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insuranice premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wi!fucccp!. use and retain these
payments as a foss reserve in licu of mortgage insurance. Loss reserve poyments may no longer be required, at the
option of Lender, if mortgage insuranve covernge (in the amount and for the period that Lender requites) provided by
an tnsurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain morigage insurance in effect, or to provide u loss reserve, unlil the requirement for mortgage insurance ends
in secordance with any written agreement between Borrower und Lender or applicable law.,

9, Inspection. Lender or its ugent muy make reasonable entries upon and inspeetions of the Property, Lender shall
give Borrower nolice at the time of of prior to an inspection specifying reasonuble cause for the inspection,

10, Condemnation. The proceeds of any sward o claim for damages, direct or consequentiul, in connsction with
any condemnation ot pther taking of any purt of the Property, or for conveyance in lieu of condemnation, are heteby
ussigned und shall he puid to Lender.

In the eventof a total taking of the Propeny, the proceeds shall be applied to the sums secured by this Securily
Instrurmont, whethet or not then due, with uny excess paid to Borrower. In the event of a partial taking of the Property in
which the fuir marke! vidue of the Propetty immediately before the tuking is equal to or greaier thun the amount of the
sums securedt by this arcunity Instrument immediately before the taking, unless Borrower und Lender otherwise agrec
in writing, the sums securd by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by
the following fraction: (s) tae 1wtal amount ol the sums secured immcdiutcry betore the taking, divided by (b) the fair
market value of the Properly iinrediately before the taking. Any balance shull be paid to Borrower. In the evenl of a
partial taking of the Propesty it which-the fuir market vulue of the Property immedintely before the taking is less than
the amount of the sums seeured imtriecisisly before the taking, unless Borrower und Lender otherwise ugree in writing
or urtless uprlicahlc law otherwise providee, the proceeds shall be applied to the sums secured by this Security
Instrument whether of not the sums are ther. due.

If the Property is abandoned by Borrowd, or if, after notice by Lender to Bortower that the condemnor offers 1o
make an awnrd or seltle o claim for damages, Foroveer fails to respond to Lender within 30 days after the date the
notice is given, Lender is suthorized to callect and egpty the proceeds, al ils oplion, eithet to restoration of repair of the
Property or to the sums secured by this Security Insirumer, wﬁclhcr ot not then due.

Unless Lender and Borrower otherwise ugree in wriding. say application of proceeds (o principal shull not extend or
pastpone the dus date of the monthly payments referred 'to in paragraphs | and 2 or change the amount of such

nyments.

P 11. Borrower Not Released; Forbearance By Lender Nol-a Waiver, Extension of the time {or payment or
mdification of amortization of the sums secured by this Seeurity dnstrument granted by Lender to any successor in
interest of Borrower shall not aperate to release the Hability of the oripiiu! Borrower or Bortower’s successors in
interest. Lender shall not be required to commence proceedings ugainst any uccessor in inlerest or refuse to extend
time for payment or olherwise modify amortizition of the sums secuted by (pis Seeurily Instrument by reason of any
demand made by the original Bortower or Borrower's successors in interest. Anyioracarance by Lender in excreising
any right or remedy shall not be o waiver of or preclude the exercise of any right or reiedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. ‘Tie covenants and agreements
of this Security Instrument shall bind and benefit the successors und assigns of Lender apd-Qorrower, subject to the
provisions of patgraph 17, Bortowor's covenants und agreements shall be joint and several. Any Bortower who co-sighs
this Secuirity Instrument but does not exceule the Note: (8) is co-signing this Security Instreineit only to morlgage,
grant and convey thal Bortower's inferest in the Property under the terms of this Sceurity Lisirument; (b) is nokds .
petsonally obligated to pay the sums secured by this Security Instrument; and (¢) ugrees that Leistund any other
Bortower may agree ta extend, modify, forbeur or make any accommodations with regard 1o the terms of this Security N
Instrument or the Note without that Borrower's consent, ‘

13, Loan Charges. !If the loan secured by this Security Instrument is subject to a law which sets maximum loan »
charges, and that law is finally interpreted so that the interest or other loan charges collected of to be coileeted in s
connhection with the loan exceed the permitted limits, then: (a) any such loun charge shall be reduced by the amount g
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which ¥/
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing (he
principul owed under the Note or by muking a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated ns n partial prepayment without uny prepayment churge under the Nole,

14. Notlces, Any notice to Borrower ptovided for in this Securily Instrament shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the

Property Address or any other address Borrower designutes by notice to Lender. Any notice to Lender shall be given by j

Inivighy:
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to 8 Jien which may altain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the aclions set forth above within 10 days of the giving of
notice.
8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler ereeted on
the Properﬁf insured against loss by firc, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires instrance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's appraval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
ahove, Lender may, at Lender's option, oblain coverage to protect Lender’s rights in the Property in accordance with

paragraph 7.

Ar?r?nsumncc policies and renewals shall be scceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompily give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the
insutance carrier and ).ender. Lender may make proof of loss if not made promptly by Berrower.

Unless Lender2no Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damage<, if the restoration or repair is cconomically feasible and Lender’s security is not lessened If the
restoration of repair is nat ¢ ;onomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied (o the sums securez! by this Security Instrument, whether or not then due, with any excess puid to Borrower. I
Borrower abandons the Prope:(y'. of does not answer within 30 days a notice from Lender that the insurance carrier has
offered to scttle a claim, then Lond:r may collect the insurance proceeds. Lender may use the proceeds fo repair or
restore the Property of to pay sums sccured by this Security Instrument, whether ot not then due. T'Ec 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwis: 7 gree in writing, any application of proceeds to principal shall not extend or
Epﬁpmc the due date of the monthly payments rci=rred 1o in paragraphs 1 and 2 or change the amount of the payments.

under paragraph 21 the Praperty is acquired by Lender, Borrower’s right o any insurance policies and proceeds
resulting from damage to the Properly prior to the acc uisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acqu.sit or.

6. Occupancy, Preservation, Maintenance ana T-ctection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
sfter the execulion of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at lcast one year after the date of occupancy, unless Leider otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances cxist which are beyond Borrower's conirol. Borrower
shall not destroy, damage or impair the Property, allow the Property o deteriorate, or commit wasie on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whetier <ivil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise ma2rially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such @ defeult and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a rafing that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or oivei saaterial impairment of the lien
created by this Security Instrument or Lender's secusity inlerest. Borrower shall also oein-default if Borrower, during
the loan application process, gave materially false or inaccurate information or statenien’s lo Lender (or failed to

vide Lender with any material information) in connection with the loan evidenced by U Note, including, but not

13 limited Lo, representations conceming Borrower’s occupancy of the Property as a principal res'dence. If this Secunty
Instrument is on a Jeaschold, Borrower shall comply with all the provisions of the lease. If Borrower e<guires fee title to
. the Property, the [easehold and the fee title shall not merge unjess Lender agrees to the merger in writing,
wd ' 7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants inhd agrecments
w! contained in this Security Instrument, ar there is a legal proceeding that may significantly affect Lender’s Hgats in the
4 Propety (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
[ regulations), then Lender may do and pay for whatcver is necessary Lo protect the value of the Property and Lender's
&% rights in the Property. Lendet's actions may include paying any sums secured by a lien which has priority over this
Secutity Instrument, appearing in court, paying reasoneble attomeys' fecs and entering on the Property to make repairs.
Although Lender may lake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
regquesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required lo maintain the morigage insurance in effect, If, for any

reason, the mortgage insurance coverage required by Lender lapses or ceascs lo be in effect, Borrower shall pay thcy

nl
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7 first olass mail to Lender’s address stated herein or any other address Lender dosignates by notice to Borsowet. Any
© notice provided lor in this Security Instriment shall be deemed to have been given to Bortower or Lender when given as
{, provided in this paragraph.

: 18, Governing Law; Severability. This Sceurity lnstaument shull be governed by federal law and the law of the
3 jurisdiction in which the Property is located. In the event thul any provision or clause of this Securily Instrument or the
+ Note conflicts with applicable Iaw, such conflict shall not affect other provisions of this Security Instrument ot the Nole
“ which gan be given effeet without the conflicting provision. To this end the provisions of this Security Instrument und the

“ Note are declared to be severable.,

16. Borrower's Capy. Borrower shlt be given one conformed copy of the Nate and of this Seeurity Instrument.

17, Transfer of the Property or o Beneficial Interest in Borrower. I all or any patt of the Property or any
interest in it Is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not &
natural person) without Lender's prior written consent, Lender may, a! its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibiteid by fedetal law as of the date of this Seeurity Instrument,

If Lender ex-ruises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 Gays from the date the natice is delivered or mailed within which Borrower must pay all sums sccured
by this Sccurity Instrzmont, 1f Borrower fuils to pay these sums prior 1o the expiration of this period, Lender muy invoke
any remedies permitted by ihis Security Instrument without further notice or demand on Borrower,

18. Borrower's Kign: ® Relnstate, If Borrower meels cettuin conditions, Borrower shall have the right to have
enforcement of this Security Lisisument discontinued at any time prior 1o the carlier of: (@) 5 duys (or such other period
s applicable law may specify for minstatement) before sale of the Property pumsuunt to any power of sale contained in
this Security Instrument; or (b7 eniry-of a judgment enfotcing this Secutity Instriment. Those conditions are that
Botrower: (a) pays Lender all sums waich then would be cue under this Seeurity Instrument and the Note as if ho
aceclomtion had occursed, (b) cures any defilt of any othet covenants of ngreements; (¢) pays all expenses incutred in
enforeing this Secunity Instrument, including, but not limited to, reasonuble attomeys® fees; and (d) takes such action as
Lender may reasanably require to assure thut the lien of this Sccurity Instrument, Lender's rights in the Property and
Barrower's obligation Lo pay the ssms secured by this Security Instrument shall continue unchanged. Upon reinstalement
by Borrower, this Security Instrument and the obligatians secured heteby shull remuin fully effective as if no aceelernlion
had oceurred. However, this right to reinstate shall not apaty i the case of uceeleration under parugraph 17,

19, Sale of Note; Change of Loan Servicer, The Notear a purtind intetest in the Note (together with this Security
Instrument) may be sold ahe ar more times without prior nGtice-to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicet”) thet collects monthly paymenis dve under the Note and this Security Instrument, There
alse may be one or more changes of the Loan Servicer unrefated tz » sale of the Note, If there is & change of the Loan
Servicer, Bortower will be given written notice of the change in uceordanze with paragruph 14 above and applicable law.
The natice will state the name and sddress of the new Loan Servicer and the wddress to which payments should be made,
The natice will also contain any other information required by applicable juw

20, Hazardous Substances. Borrower shall not cause of permil the presence, use, disposal, storage, of release of
any Huzardous Substances on ot in the Property. Borrower shall not do, nor aliow griyone else to do, anything affecting
the Property that is in violation of any Bnvironmental Law. The preceding two seniences shall not apply to the presence,
use, or slotage on the Property of small quantities of Hazardous Substances thel wee generally tecognized to be
appeopriate tonormal residential nses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demuid, tn@suit or other action by
any govemmenial ot regulalory ugency or private party involving the Property and uny Hazardous Substance ob
Environmental Law of which Borrower ﬁus aetual knowludge, If Borrower feams, or is notified by any governmental
rogulntory ithority, that any temaval or other remedintion of any Huzardous Substance offecting the Property g3 .
necessury, Borrawer shafl prompily take all necessary remedial uctions inaecordance with Environmental Law. .

As used in this paragraph 20, “Huzardous Substances” are those substances defined as toxic or hazardous substanceged .
hy Environmental Law and the fallowing substances: gasoline, ketosene, ather flammable or toxic petroletum products py
tonic pesticides and herbicides, volutile solvents, materials contuining asbestos or formaldehyde, und radiocactivel)
materiols. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction whete the g
Propetty is located that relute to health, sufety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und ugree as follows:

21, Acceleration; Remedies, Lender shall give notlce to Borrower prior fo acceleration foflowing
Borruwer's breach of any covenan! or agreenient In this Security Instrument (but not prior to acceleration
under paragraph 17 uniess applicabie law provides otherwise). The notice shall specify: (n) the defuult; (b) the
actlon vequired to cure the default; (c) a date, not less ihan 30 days from the date the notice is given fo

Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date 9

Inivsl
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shalt further inform Borrower of the ti ght to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Bortower to
acceleration and foreclosure, If the default is not cured on or bsfore the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 10 collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited 1o, reasonable altomneys’ fees and cosis
| of title evidence.

22. Release, Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security

Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.
23, Watver of Homestead, Borrower waives all right of homestead exemptiot in the Propenty,

24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and suppleaert the covenanis and agreements of this Security Instrument as if the rider(s) were a past of this

Secunity Instrument. {Zh=ck applicable box(es)]

Adijustable Rate %idar Condominium Rider 1-4 Family Rider
Graduated Paymeni Rider Plannied Unit Development Rider Biweckly Payment Rider
Balloon Rider Rate improvement Rider Second Home Rider
VA Rider Other(s) {specify)
BY SIGNING BELOW, Borrower acrcpts and agrees to the tesms and covenants gagtained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it ' g
Witnesses: CJjL
{ — (Seal)
MICHELLE LUSTER -Bomower
L. (Scal)
-Burrower
(Seal) _ (Scal)
Borrower -Bortower
STATE OF ILLINOIS, CaolC county is:
I, THE UNDERSIGNED . & Notary Public in and for said counly and state do herehy
ﬁ certify that ~ MICHELLE LUSTER, QN LN iyyred OmMam 160y - MAr €4
Xy
L] , personally known to me (o be the same person(s) whose
e nume(s) subsctibed to the foregoing instrument, appeared before me: this day in person, and acknowledged that - SHE
%& signed and delivered the said instrument as  HER free and voluntary act, for the uses and purposes
thetein set forth. ..
@' Givenundermyhandand official seal, this Y dayor  MALCH L1997
My Commission Expires: W{’I/}
e o——— Notary Public i

Steve Gustas {
Notary Public, State of Llinois 3

#y Commission Expites Aup. §, 1998 Ii
o PP TY Y

{' " GOFFICIAL SEAL"
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1-4 FAMILY RIDER 00166618

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 24TH day of MARCH ,
1997 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the same date given
by the undrisigned (the “Borrower”) to secure Borrower’s Note to BANK UNITED, 3200
SOUTHWES3T FREEWAY, #2000, HOUSTON, TEXAS 77027

{the "Lender”) ¢f the same date and cavering the Property described in the Security
Instrument and locates ot:

1940 NORTH BISSELL STREET, CHICAGO, ILLINOIS 60614
(Property Aduress)

1-4 FAMILY COVENANTS. Iu pidition to the covenants and agreements made in the
Security Instrument, Borrower and Lende further covenant and agree as follows:

A. ADDITIONAL PROPERTY SURSZCT TO THE SECURITY INSTRUMENT.
In addition to the Property described in the Security Instrument, the following items are added
to the Property description, and shall also constitas the Property covered by the Security
Instrument: building materials, appliances and goods o every nature whatsoever now or
hereafter located in, on, or used, or intended to be ueii in connection with the Property,
including, but not limited to, those for the purposes of sipplying or distributing heating,
cooling, electricity, gas, water, air and light, fire ptevention and extinguishing apparatus,
security and nccess control apparatus, plumbing, bath tubs, walet heniers, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, <7yers, awnings, storm
windows, storm doots, screens, blinds, shades, curtains and curtain mxt, attached mirrors,
cabinets, panelling and attached floor coverings now or hereafter attachex to-tise Property, all
of which, including replacements and additions thereto, shall be deemed tc be a2d remain a
part of the Property covered by the Security Instrument, All of the foregoing togetaer with the
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Property described in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the “Property.”

B. V'SE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to cr.nake a change in the use of the Property or its zoning classification, unless Lender
has agreed jn. writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORPIMATE LIENS. Except as permitted by federal law, Berrower shall not
allow any lien inferiortr, the Security Instrument to be perfected against the Property without
Lender’s prior written permission.

D. RENT LOSS INSURAMCTE, Borrower shall maintain insurance against rent loss in
addition to the other hazards for shich insurance is required by Uniform Covenant 5.

E. "BORROWER'’S RIGHT TO PZINSTATE” DELETED. Uniforn: Covenant 18
is deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in
writing, the first sentence in Uniform Covenant o concerning Borrower's occupancy of the
Property is deleted. All remaining covenants and agrezments set forth in Uniform Covenant 6
shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's reqiest, Bormwer shall assign to
Lender all leases of the Property and all security deposits made % connection with leases of
the Property. Upon the assignment, Lender shall have the right to niadify, extend of terminate
the existing leases and to execute new leases, in Lender’s sole discrciion. As used in this

ragragl G, the word “lease” shall mean “sublease” if the Security lsirument is on a
easchold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENOER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Leniaer all
the rents and revenues ("Rents”) of the Property, regardless of to whom the Rents «i'the
Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents.
However, Borrower shall receive the Rents unti} (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to
Form 3 a/e
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the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for additiona) security only.

If Lender gives notice of breach to Barrower: (i) all Rents received by Borrower shall be
held by Borrawer as trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii} Lender shal] be entitled to collect and receive all of the Rents
of the Prperty; (iii) Borrower agrees that each tenant of the Property shail pay all Rents due
and unpaid fo Lender or Lender's agents upon Lender’s writter demand to the tenant; (iv)
unless appiicavle law provides otherwise, all Rents collected by Lender or Lender's agents
shall be applied first to the costs of taking control of and managing the Property and
collecting the Keris: including, but not limited to, attorneys” fees, receiver's fees, premiums
on receiver's bonds, reoair and maintenance costs, insurance premiums, taxes, assessments
and other charges on'the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agents-ar any judicially appointed receiver shall be liable to account for
only those Rents actually ieccived; and (vi) tznder shall be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without-any showing as to the inadequacy of the Property as
security.

If the Rents of the Propetty are uo? <ufficient to cover the costs of taking control of and
managing the Property nncrte)f collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borower to Lender secured by the Security
Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrcwer has not executed any prior assignment
of the Rents and has not and will not perform =y ect that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appoiiied reesiver, shall not be required to
enter upon, take control of or maintain the Property before or aitcr giving notice of default to
Borrower. However, Lender, or Lender's agents of a judicially pjpointed receiver, may do so
at any time when a default occurs. Any application of Rents shaiinot cure or waive afiy
default or invalidate any other right ot remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instsument are paid in full.

1. CROSS-DEFAULT PROVISION, Borrower's default or breach unde: =ny note or

ngreement in which Lender has an interest shall be a breach under the Security Listiument and
Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

ﬁ contained in this 1-4 Family Rider. t )
N -
i
“ (Seal) %Mf 4’-’«3% (Seal)
tt% ‘Bomower ~ MICHELLE LUSTER “Bomuwer
o 7 (Seal) (Seal)
-Borrower -Borrower
X (Seal) (Seal)
-Bormower -Borrower _
__(Seal) {Seal)
-Borrower -Borrower
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