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RMORTGAGE
THIS MORTGAGE IS DATED MARCH 20, 1997, beotween Marcla Lukes Maliahan, married to Richard E.

Mallahan, whose address Is 3336 N. Avers, Chicago, IL'_£0518 {referred to below as "Grantor”); and Peterson -
Bank, whose address ig 3232 W. Peterson Avenue, Chicay~, v, 60658 (referred io below as "Lender”),

GRANT OF MORTGAGE. For vafuable consideration, Grantor r10/toages, warrants, and conveys to Lender afl
of-Grantor's right, title, and interest in and to the foilowing descriped rcal propenty, together with alt existing or
subsequently erected or affixed buildings, improvements and fixtures; -all easemenis, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inc uding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real progerty, including without limitation
all minerals, oil,” gas, geothermal and similar matters, located in Cook County, State of Hlinois {the "Real

Property"):
LOT 48 IN CRAWFORD SQUARE, BEING A SUBDIVISION OF BLOCKS 3, Y AViD. 5 IN GRANDVIEW,
BEING A RESUBDIVISION OF BLOCKS 1, 2 AND 3 IN K. K. JONES SUBDIVIS!O? b5 THE SQUTHWEST
1/4 OF SECTION 23, TOWNSHIP 40 NORTH, RANGE 13, EAST QF THE THIRD PE#CIPAL MERIDIAN,
iN COOK COUNTY, ILLINOIS

9
The Real Property or ite address is commonly known as 3336 N. Avers, Chicago, Il 60618. The Reak}
Property tax Jdenmlcatmn nurber is 13-23-319-027. )
Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to ali ieases of the Property andP'
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security interest ing 4

the Personal Property and Rents, S

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not e
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code All references to dollar amounts shaill mean amounts in lawiul money of the United States of America.

Borrawer. The word "Borrower means each and every person or entity q\gmng the Note, including without
lirmitation Richard E. Mallahan and Marcia Lukes Mallahan.

Granlor. The word "Grantor means any and al! persons and entities executlng this Morigage, mcludmg
without limitation all Grantors named above, The Grantor is the mortgagor under this Morigage. Any Grantor
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who signs this Mortgage, but does not sign the Note; Is signing this Mortgage only lo grant and convey that
Grantor's interest in the Real Property and to grant a security interest in Grantor’s interest in the Rents and
Personal Praperty to Lender and is not personally liable under the Note except as otherwise provided Dy
contract of law,

Guarantor. The word "Guarantor” means and includes without limitation each and ail of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

improvements, The word “Improvements” means and includes without fimitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements-and other construction on the Real Property.

Indebtedhess. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts exwanied or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o enforce obligaiions of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. (A! no time shell the principal amoum of Indebiedness secured by the Mortgage, not
insluding sums arvaiiced to protect the security of the Morigage, exceed $260,000.00.

Lender. The word "Londz" means Peterson Bank, its successors and assigns. The Lender is the mortgagee
under this Mortgage.

Morigage. The word *Moitgage” means this Mcrtgage between Grantor and Lender, and includes without
fimitation all assignments and s2curi*y interest provisions refating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated March 20, 1997, in the original
principal amount of $130,000.00 from sorrawer 10 Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consoligziiong of, and substitutions for the promissory note or agreement.
The interest rate on the Nete is a variable inierest rate based upon an index. The index currently is 8.250%
per annum. The interest rate to be applied to the ungaid principal balance of this Mortgage shall be al a rate
equal to the Index, subject however to the following miximum rate, resulting in an fnitia) rate of 8.250% per
annum. NOTICE: Und(ar no circumstances shall the interast rate on this Mortgage be more than (except for
any higher default rate shown below) the lesser of 25.000% per annum or the maximum rate allowed by
applicable law. The Note is payable in 299 monihly paymenis of-$1,025.11 and a final estimated payment of
$1,022.27. The maturity date of this Mortgage is April 1, 2022, NOTICE TO GRANTOR: THE NOTE
CONTAINS A VARIABLE INTEREST RATE.

Personal- Property. The words "Personal Property” mean alt ecw‘mmant. fixtures, and other articles of
Bersonal property now or hereafier owned by Grantar, and now of hererier attached or affixed to the Real
roperty; together with all accessions, parts, and additions to, all reptacemeris o7, and ali substitutions for,-any
_of such property; and together with ail proceeds (including without limitalior alt insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Persoal Froperty.

Real Property. The words "Real Property” mean the property, interests and rights Zewciibed above in the
"Grant of Morigage” section.

Relaled Documants. The words "Related Documents® mean and include without limitatio:all promissory
notes, credit agreements, Joan agreements, environmental agreements, guarantiés, Securily agreements,
mortgages, deeos of trusi, and all other instruments, agreements and documents, whether now o7 hereafter
existing, executed in connection with the Indebtedness.

‘Rents. The word "Renis* means ail present and future rents, revenues, income, issues, royaities, profits, and
other benefits desived frorn the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

. AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

' PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS.. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action® or
"anti-deficiency” law, or any cther law which may prevent Lender from bringing any action against Grantor,
including a_claim for deficiency to the extent Lender is otherwise entitled to a ciaim for deficiency, before or after
Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of

sale, _
GRANTOR'S BEPRESENTATIONS AND WARRANTIES. Grantor warrants that. (@) this Mortgage is executed at

Borrower’s request and not at the request of Lender; {b) Grantor has the full power, right, and authority to enter
into this Mortgage and to hypothecate the Property; (c} the provisions of this Mongage do not conflict with, or
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result in a default under any agreement or ather instrument binding upon Grantor and do not result in a violation of
i an{ law; regulation, court decree or order applicabie to Grantor; {d) Grantor has established adequate means of
1 obtaining from Borrower on a continuing basis information about Borrower's financial condition; and () Lender
gas Dmg )e no representation to Grantar about Borrower (including without limitation the creditworthiness of
' Borrowes). :

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shali pay to Lender

all Inaebtedness secured by this Mgna‘age as it becomes due, and Borrower an Grantor shall strictly perform all

their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE CF THE PROPERTY. Grantor and Borrower agree that Granlor's possession
and use of the Property shall be governed by the following provisions:

Poasession and Use.  Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintair. Grantor shall maintain the Property in tenantable condition and promptly perform &l repairs,
replacements. and maintenance necessary 1o preserve its value,

Hazardous Suustances. The terms "hazardous wasle," "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive “nvironmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et sy, "CERGLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-489 ("SARA™), the '«azardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation argd Recovery Act, 42 U.8.C. Section 6901, et seck, or ather applicable state or Federal laws,
- rules, or reguiations adoptea pursuant 1o any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also includr: -without limitation, petraledm and petroleum by-products or any fraction thereof
and ashestos, “Grantor represents and warrants to Lender that. (a) Ouring the period of Grantor's ownership
of the Property, there has been r- use, generation, manufaciure, storage, treaiment, disposal, release or
threatened release of an); hazardous waste or substance by any person on, under, about or from the Properte/;
(b) Grantor has no knowledge oi, or reasun to believe that there has been, except as previously disclosed to
and acknowiedged by Lender in writing, 4) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any haiardous waste or substance on, under, about or from the Properti by
any prior owners or pccupants of the Propeay or. (12 any actual or threatened litigation or claims of any kind
by any person relating to such matters; ahu < /c) Except as previously disclosed 1o and acknowledged by
Lender in writing, () neither Grantor nor any teant._contractor, agent of other authorized user of the Froperty
shall use, generate, manufacture, store, treat, disuose of, or release any hazardous waste or substance on
under, about or from the Property and (i)} any cuch activity shall be conducted in compliance with all
appilcable federal, state, and local laws, regulations apd ordinances, including without limitation those laws,
regulations, and ordinances described above. - Grantor aviharizes Lender and its agents to enter upon the
Property ta make such inspections and tests, at Grantur’s axpense, as Lender may deem appropriate to
determine compliance of the Property with this section of the iortgage, Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be copsirued to create any responsibility or liability
on the part of Lender to Grantor or tc any other person. The igprescntations and warranties contained hereln
are based on Grantor's due diligence ‘in investigating the Proparty for hazardous waste and hazardous
substances, Grantor hereby . (a; releases and waives any future-Claims against Lender for indemnity or
contribution in the evert Grantor becomes liable for cieanup or other costs under any such laws, and” (b)
agrees to indemnify and hold harmiess. Lender against any and all clairs, losses, - liabifities, damaﬂes :
' Fenalnes_, and expenses which Lender may directly or indirectly sustain or sufar resulting from a breac ot
his section of the Mortgage or as a consequence of any use, generation, manufacture, storaﬁe, _disposal, -
release ar threatened release occurring prior to Grantor's ownership or interest ir the Properly, whether or-not
the same was or should have been known to Grantor, The provisions of this sevtion of the Mortgage,
including the obfigation-to indemnily, shall survive the payment of the Indebtedness 2.1 the satisfaction and
- reconveyance. of the lien of this Morigage and shall not be affected by Lender's acquistiun- of any interest in
the Pruperty, whether by foreciosure or otherwise. y

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, peirai, or suffer any
stripping of or waste on or to the Froperty or any portion of the Property, Without limiting the gunerality of the -
foregoing, Grantor will not remove, or lgjram 10 any other party the right lo remove, any timber, minerals " .
(including oil ang gas), soil, gravel or rock praducts without the prior written consent of Lender. 8.

- Removal of Improvements.  Grantor shall not.demolish or remove any Improvements from the Real Properlyng
without the prior written consent of Lender, As a condition to the removal of any Improvements, Lender mag;gg
require Gramtor 10 make arrangements satisfactory to Lender to replace such Improvements wit P
Improvements of at least equal value,

Lender's Right 1o Enfer. Lender and its agents and representatives may enter upon the Real Profper!y at all E}’i
reasonable times to altend 1o Lender’s interests and to inspect the Property for purposes of Grantar's
compliance with the terms and conditions of this Mortgage. '

Compiiance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmentai autherities applicable to the use or occupancy of the
Property, Grantor-may contest in good faith any such law, ordinance, or regulation and- withhold compliance
dunng any praceeding, including appropriate appeals, so Jong as Grantor has notified Lender in writing prior to
doing 50-and so_long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender. may:require Grantor 1o post adequate securily o a surety bond, reascnably satisfactory to Lender, to
protect Lender’s interest. _

Duty to Prolect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
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other acts, in addition fo those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 10 protect and preserve the Propenty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable al
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or lransfer” means the conveyance of Real
Property or any right, titie or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, instaiment sale coniract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by safe, assignment, or transfer of any
beneficial interest in or to any land trust holding title 1o the Real Property, or by any other method of conveyance
of Real Property interest. M any Grantor is.a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stack, partnership interests
or limited liabllity ~ompany inlerests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such excicise is prohibited by federal law or by Htinois law,
'&AX[ES AND LIENS. The following provisions retating to the taxes and liens on the Property are a part of this
ortgage.
Payment. Grantor shzliav when due (and in all events prior to d,elinquencyg all taxes, payroll taxes, special
taxes, assessments, waier charges and sewer service charges levied against or on account of the Praperty,
and shall pay when due il claims for work done on or for services rendered or material furnished to the
Property,. Grantor shall maliiain the Property free of all Hens having priority over or ual to the interest of
L.ender under this Mortgage, ex.ept for the lien of taxes and assessments not due, and except as ctherwise
provided in the following paragrap!i

Right To Contest. Granter may withhOld \payment of any tax, assessment, or Claim in connection with a good
falth dispute over the obligation to pay, sa.lang as Lender's inferest in the Praperty is not g'eoFardrzed. if & lien
arises o is filed as a resuit of nonpaymznt, Grantor shall within fifteen (15) days after the ien arises or, if a
lien'is filed, within fitteen (15) days afier Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender rash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient tc discharge the lien rsalus an![' casts and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the tien. In any contest, Grantor shall
defend itseif and Lender and shall satisty any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obliges tnder any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnist tr, Lender safisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate goverrmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall nolify Lender at least fifteer (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, ¢v inaterials. Grantor wﬂj upon request
of Lender furnish to Lender advance assurances satisfactory to Lender thai Grantor can and will pay the cost
of such improvements.
&REPERTY DAMAGE INSURANCE. The following provisions refating to insuring. {ha Property are & part of this
ortgage,
Maintenance of Insurance. Grantor shall procure and maintain policies of fira ipstwance with standard
exiended coverage endorsements on a replacement basis for the full insurapie value covering ail
lm%rovements on the Real Property in an amount sulficient to-avoid application of any censurance clause, and
with a standard mortgagee clause in favor of Lender, Policies shall be written by such jrsusance companies
and in such form as may be reasonably acceptable to Lender, Grantor shall defiver to Lencer cenificates of
coverage from each insurer containing a stipufation that coverage will not be cancelled or dininished without a
minimum of fen (10) days' prior wiltien notice to Lender and not containing any disclaimer of ihe Insurer's
liability for failure to glwe such notice, Each ‘nsurance policy also shall include an endorsement providing that
coverage in favor of Lendes will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Birector oOf
the Federal Emergency Management Agency as a special flood hazard area, Grantos asﬁees 10 obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the foan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise reguired by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promJ)tiy natify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's- security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtegness, payment of any lien affecting the Property, or the restoration and repair of the Property. It
Lender elects 1o apply the proceeds to resigration and repair, Granlor shall repair or replace the dama ed or
destroyed . Improvements in a manner satisfactory to Lendes. Lender shall, upon salisfactory proof of such
expenditure, pay or reimburse Grantor from the ‘proceeds for the reasonable cost of repair or restoration if
Grantor is.not in default hereunder. Any proceeds which have not been disbursed within 180 days atter their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount ovg'mc? to Lender under this Montgage, then to prepay accrued interest and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. i Lender holds any proceeds afler

| 9721358%
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payment in full of the Indebtedness, such proc'eeds shall be paid 1o Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure 1o the benelit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to complY_ with any provision of this Morigage, or if any action or
roceeding is commenced thal would materialiy affect Lender's interests in the Property, Lender on Grantor's
ehalf- may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender

expends in s¢ doing will bear interest at the rate provided for in the Note from the date incurred or paid by L.ender

10 the date of repayment by Grantor, All such expenses, at Lender’s option, will (a;. be payabie on demand, (b)

be added to the balance of the Note and be apportioned among and be payable with any instalment payments to

become due during either (j) the term of any applicable insurance policy or (i) the remaining term of the Note, or

(c) be treated as a balioon payment which will be due and |pen,r_at}ha at the Note's maturity. This Mongage also will

secure payment of these amounts, The rights provided for in this paragraph shall be in addition to anY_ other

rights or-any remedies to which. Lender mae; be entitied on account of the default. Any such action by Lender

's1 gll not be conrrusd as curing the defaulf so as to bar Lender from any remedy that it otherwise would have
ad.

mgélHAHTY; DEFEN%e OF TITLE. The following provisions relating to ownership of the Property are a part of this

gage.

Title. Grantor wairaivc ihat. (a) Grantor hoids good and marketable title of record tg the Property in fee
simple, free and clear of &' fiens and encumbrances ather than those set forth in the Real Property description
or in any title insurance r{)o'fc". title report, or final title oPmion issued in favor of, and accepted by, Lender in
connection with this Mortgag:2-and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the-crception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the l2wi claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's ‘itle 'or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Granior may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding ana 2 be represented in the proceeding by counsef of Lender's own
choice, and Grantor will deliver, or cause tc bz uelivered, to Lender such instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that thr: Property and Grantor's use of the Property complies with
all existing appiicable laws, ordinances, and reguiaiians-of governmental authorities.

CONDEMNATION. The following provisions relating to condarination of the Property are a pan of this Mortgage.

Apglicat!on of Net Proceeds. If all or any part of the Propeiiy is condemned by eminent domain praceedings
or By any Froceecllng or purchase in lieu of condemnation, Le'der may at its election require that all or any
Bomon of the net proceeds of the award be applied to the incebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award. after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Proceedings. |f any proceeding in condemnation is filed, Grantor sna!, srompily notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the -action and obtain the award,
Grantor may be the nominal party in such proceeding, but ‘Lender shuil be entitled to participate in the
procéeding and to be represented n the proceeding by counsel of its own ¢lioice, and Grantor will deliver or
caLr:tsei tot.be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. 7'« following provisions

relating 1o governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charqfs. Ufzon request by Lender, Grantor shall execute euch documents in
addition to this Morrlgage and take wha : .

Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described! below, together
with alt expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording. or registering this Morigage.

Taxes. The 1ollowlnrg shall constitute taxes to which this section applies: (a) a specific tax “PD" this type of
quﬁa e or upon all'or any part of the Indebtedness secured by this Morigage; (b) a specific tax on Borrower
which Borrower is authorized or required to deduct from payments on the indebtedness secured by this type of
Monga%_e; {c) a tax on this type of Mortgage chargeable against the Lender or the hoider of the Note: and %:l
gospec: ic tax on all or any portion of the indebledness or on payments of principal and interest made hy

Trower.

Subsequent Taxes.  f any tax to which this section_applies is enacted subsequent to the date of this
Mongage, this event shall have the same effect as an Event ol Default (as defined below), and Lender may
exercise any or all of its avajlable remedies for an Event of Default as provided below unless Grantor elther
Eg) pays the tax before it becomes delinguent, or &b).contests the tax as Erovlded above in the Taxes and
t |e€s saectnon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender. '

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a

- security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constjtute a security agreement 10 the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under

—

ever other aclion is requested by Lender to perferi and continue {f

§ 242
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tne Uniferm Commercial Code as amended from time to time.

Secwrity Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lendér to perfect and continue Lender's security interest in the Rents and
Personal Property. In- addition zo_recordm% this Montgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reprogductions ot this
Mortgage as a financing statement, Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon defaull, Grantor shall assemble the Personal Proper{¥ in a manner and
at'a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after recelpt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mcrt%age may be obtained {each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER .ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furiher assurances and
attorney-in-fact ars a nart of this Morigage.

Furlher Assuranczc. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, zause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices 2.1 laces as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security’ ajreements, financing statements, continuation statements, instruments of further
assurance, certificates, and otr2r documents as may, in the sole apinion of Lender, be necessary or desirable
in order 10 effectuate, compl«te, perfect, continue, or preserve ga) the obligations of Grantor and Borrower
under the Nole, this Mort age,-aiid the Related Documents, and (b) the liens and security interests cregted by
this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor,
Unless prohibited by law or agreed to e contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection-with the matters referred to In this paragraph.

Atlorney-in-Fact. If Grantor fails to do eny nf the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor aid at Grantor's expense. For such plrpcses, Grantor hereby
irrevocably appoints Lender as Grantor’s atioraer-in-fact for the purpose of making, executing, delivering,
fiing, recording, and doing all other things as v be necessary or desirable, in Lender's sele opinion, 10
accomplish the maners relerred te in the preceding paranraph,

FULL. PERFORMANCE. i Borrower pays all the Indcbteaness when due, and otherwise performs ail the
obligations. Imposed upon Grantor under this Mortgage, Leivier, shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of terminzizn of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Pro#)ert;. srantor will pay, if permitted by applicable law,
any reasonabie termination fee as determined by Lender from tirie .o time, If however, payment is made b

Borrower; whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness and
thereafter Lender is forced to remit the amount of that payment (a) to F.criower's trustee in bankruptCy or 10 any
simitar person under any federal or state bankruptcy law or law for the reiici of debtors, (b} by reason of any
judgment, decree or order of any court or administralive body having juristiction over Lender or any of Lender's
roperty, o ([c) by reason of any seitlement or compromise of any claim inuf2 by Lender with any claimant
including without limitation Borrower), the Indebtedness shall be conside'ed unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or ¢lia! oe reinstated, as the case
may be,’ notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid ¢r recovered to the same
extent -as if that amount never had been originally received by Lender, and Grantor-shall.be bound by ary
judgment; decree, order, setiiement or campromise relating to the Indebtedness or to this Morigace.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Five:t of Defaull”)
under thrs Mortgage:
Defauit on Indebledness. Failure of Borrower to make any payment when due on the Indebtednass
Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payrﬂem for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien, .
Compliance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or

I;‘ condition contained in this Mortgage, the Note or in any of the Related Documents,

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borcower under this Morlgage, the Note or the Related Documents is false or misieading in any

“material respect, either now or at the fime made or furnished.

- Defective Collateralization, This Mortgage or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death. or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor cr Borrower, the
appointment of a receiver for any part of Grantor or Borrower's Property. any assignment for the benefit of
creditors, any type of creditar workout, or the commencement of any proceeding under any bankruptcy or
insolvency Iaws by or against Grantor or Borrower.

Foreciosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Granter or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
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dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedln%,' provided thaf Grantor gives Lender written notice of such ¢laim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied within ary grace period provided therein,
including without - limitation any agreement concerning any indebtedness .cr other obligation of Grantor or
Borrower to Lender, whethe; existing now or later.

'Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes ar disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option,' may exercise any one or more of the foliowing rights and remedies, in addition {0 any other
‘r

rights or ramedies provided by law: )
Accelerste inzebtedness. . Lender shall have the right at its option without notice 1o Borrower to declare the
entire (ndebtcdnass immediately due and payable, including any prepayment penalty which Borrower would be
requires {o pay. ;
UCC Remedies. | With respect to all or argr part of the Personal Property, Lender shail have all the rights and
remedies of a secured party under the Uniform Commercial Code. !

Collect Rents. Lender chall have the right, without notice to Granior or: Borrower, to take possession of the
Praperty and collect the Terts, including amounts past due and unpaid, and appcif{ the net proceeds, over and
above Lerder's costs, agaias! the Indebterdness. In furtherance of this right, Lender rna?(1 reauure any tenant or
ather user of the Property ‘& make payments of rent or use fees directly to Lender. If the Rents are collected
ny Lender, then Grantor irrevocab’y designates Lender as Grantor's attorney-in-fact to endorse instruments
received ‘n payment thereof in ins name of Grantor and to negoliate the same and coilect the proceeds.
Paymenta by ténants or other users o Lender in response to Lender’s demand shail satisfy the obligations for
which the payments are made, wheer or not any proper grounds for the demand existed. Lender may
exercise ils rights under this subparagrapa nither in person, by agent, or through a receiver.

Morlgagee in Possession. Lender shall-have tha right to be placed as mongagee in possession or to have a
receiver appointed to take possession of alf or.cny pan of the Property, with the power 10 protect and preserve
the Property, to operate the Prapenty preceding foreciesure or sale, and to collect the Renis from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The

martgagee .in Possession or receiver may serve without bong If permitted by law. Lender’s right to the

appointment of a receiver shall exist whether ar oo the apparent value of the Propetty exceeds the
indebtedness by a substantial amount. Employment by “.ender shall not disqualify a person from serving as a
receiver.

Judiciai Foreclogure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender raay obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provides in this Morigage or the Note or
gvailable at law or in equity.

Sale of the Property. To.the extent permitted by applicable faw, Grantor or Becrower hereby waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lerder shall be free to sell all
of any part of the Property fogether or separately, in one saie or by separate sales. Loaler shall be entitied to
bid at any public sale on all or any portion of the ‘r"ropeny.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the -
Personal Property or of the time after which an?; private sale or other intended dispositiun o/ the Personal -
Property is to be made. Reasonable notice shall mean notice given at feast ten (10) days betore the time ol -
the sale or disposition, .

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not.
constitute a waiver of or prejudice the party's rights otherwise 1o demand strict cothance witft that provision: -
or any other provision. Election by Lender to pursue any remed?t shall not exclude pursuit of any other
remedy, and an election 1o make expenditures or take action to perform an obligation of Grantor or Borrower .
under this Morigage after failure of Grantor or Borrower to perform shall not affect Lender's right to declare a
default and exercise its remedies under this Morigage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover. such sum as the courl may ad{udge reasonable as atlorneys’
fees at rial and on any appeal. Whether cr not any court action is involved, all reasonable expanses incurred
by Lender that in Lender's opinion are necessaq{ at any time for the protection of its interest or the
enforcement of its rights shall become a part of the ITndebledness payable on demand and shall bear interest
from the date of expenditure until repaid. at the rate provided for in the Note. Expenses covered by this
Faragraph include, without limitation, nowever subject {o any limits under applicable law, Lender's attorneys'
ees and Lender's iegal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate anr automatic stay or in;unctqu appeals and any
anticipated post-judgment collgction services, the cost of searching recards, obtaining ti le reports {including
foreclosure reports}, surveyars' reports, and appraisal fees, and fitle insurance, to the extent permitted by
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applicable law. Borrower aiso will pay any court costs, in addition to all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
‘notice of default and any notice of sale to Grantor, shall be in wrmnP. may be sent by telelacsimile, and shall be
effective when actually delivered, or when deposhed with a nationally recognized overnight courier, or, if mailed,
shall be deemed effective when deposited in the United States mail first class, certified of registered mail, postage
Frepaid. directed to the addresses shown near the beginning of this Morigage. Any party may change its address
or notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice 13 to change the party’s address. All copies of notices of foreclosure from the holder of any lien which
has priority; over this Morigage shall be sent to Lender’s address, as shown_near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed al all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellanenus provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 10 this
ortgage shail be effective uniess given in writing and signed by the party or parties sought to be charged or

bound by tie a.teration or amendment.

Applicable Law, This Morigage has been delivered to Lender and accepted by Lender in the State of
iincls. This Mortgage shall be governed by and construed in accordance with the laws of the State of

Hlinois,
Caplion Headings. Cautiri: headings in this Mortgage are for convenience purposes only and are not to be
used to interprel or define the provisions of this Morigage.

Merger. There shail be no merger of the interest or estate created by this Mortgage with any other interest or
estafe In the Property at zny Wmeneld by or for the benefit of Lender in any capacity, without the written
consent of Lender.
MumFie. Parties. All obligations of Cramor and Borrower under this Mortgage shall be joint and several, and
all relerences to Grantgr shall mean eacn and every Grantor, and all references to Borrower stiall mean each
and-every Borrower. This means that eac': of the persons signing below is responsible for all obligations in
this Mortgage.
Severabllity, It a court of competent juriscictica-finds any provision of this Mongage 10 be invalid or
unenforceable as to any person or circumstanie, such finding shall nol render that provision invatid or
unenforceable as to any other persons or circumsianicas, 1f feasible, any such offending pravision shall be
deemed to be modified to be within the limits of enfar.eability or validity; however, if the cifending provision
cannot be so modified, it shall be stricken and all othei pi0uisions of this Mortgage in all other respects shalt
remain valid and enforgeable.
Successors and Assigns. Subject to the fimitations stated i this Morigage on transler of Grantor's interest,
this Morgage shall be binding upon and inure to the benefit-ur theparties, thelr successors and assigns, H
ownership 0f the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor’s successors with reference to this Moitgage and Ihe indebtedness by way of
torbearance or extension without releasing Grantor from the obligatiéng of this Mortgage or liability under the
Indebtedness,
Time I8 of the Essence, Time is of the essence in the performance of this w orntyage.

Waiver of Homestead Exemﬁtion. Grantor hereby releases and waives @l rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured Dy s Mortgage.

Waivers and Consents. Lender shall not be deemed 1o have waived any rights underibis Mortgage {or under

d the Related Documenis) uniess such walver is In writing and signed by Lender. No celzy or omission onthe

« part of Lender in exercqsm%_any right shall olperate as a waiver of such right or any otner.sight, A waiver by

\d any party of a provision of this Mongage shall not constitute a waiver of or prejudice the party s-right otherwise

) to demand strict comphiance with that provision or any other provision. No prior waiver by tonder, nor any

) course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights

g or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is-

‘ (”é_ (r:%q?j:ec_i in this I\[n?rtga e ihe lg,rar; ing of guch co%sent by‘[.ender] lndany instance shall not constitute
ntinuing consent to Subsequent instances where such consen! is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

: ) .
x [/ Ll ) fifoce- ,;’/?Zf/@(ucénm
Marcla Lukes Mallahan
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WAIVER OF HOMESTEAD EXEMPTION

=L YAy

i am signing this Waiver o! Homeslead Exemption for the purpose of expressly releasing and waiving al!
rights and benefils of the homestead exemption laws of the Siate of lllinois as to all debis secured by this
Morigage. | understand that | have no liability for any of the affirmative covenants in this Mortgage.

(;Q‘QQAMQL E-WWA\LC@-QQVQQN

Richard E. Mallzhan

= o
-

—

INDIVIDUAL ACKNOWLEDGMENT

STAVE OF L el S

) 88
COUNTY OF ( \,'ﬁ Z‘f“ - )

—

On this day before me, the undersigned Notary Public, personally appeared Marcia Lukes Ma!fahah'??o me known
to be the individual described in and who exentipd the Mortgage, and acknowledgeg that he or she signed the
Mortgage as his or her free and voluntary act and c ged. for the uses and purposes therein mem;oned

Given under my hand and official seal this Z U-:‘ day ot Lf Vi AL j,\ 19 _7
By_[)0 L&J&‘ﬁ\ . \)U;L@ft/t el "l itegiding at

y . v 0 : }
Notary Pubiic in snd for the State of e <« r'MJhM:.c&/ oo R, cflu'w,cG ‘

] "OFFICIAL SEAL"

g MARIE F HRATT
MOTAQY PUBLIC, STATE OF ILLINOIS
A C)MMISSiON EXPIRES 3/1/2000 }

My commission expires

N ATy Feiinbain:

&
!
[
P
{2
o
P
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF /f[ fine s )
} 58

'COUNTY OF F il )

On this day before me, the undersigned Notary Public, personally appeared Richard E. Mailahan, to me known to
be the individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that he
or she signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and
purposes therein mentioned. ‘

Given under my han! n"ld oﬂ)icia! seal this ZU% day of / i Fid /\

GTIL3SEL

By J Jlr,u,UL, 1\ \u FahoL i ‘-/\ Residing at
N
Notary Public in and for the Slat. of (;'J:!' (’_J__ g "QEEICIAL SEAL"

_ MARIE R.
My commiasion expires 3 NOTARY B, IBLI? ?EE &iﬁﬁo\"s

- ¢ MY COMMISSIONEXPIRZ 3/122000,
INDIVICUAL ACKNOWLEDEMERT - ~rnsnnn

STATE OF

COUNTY OF )

On this day before me, the undersigned Notary Public, personally agpcarad Richard E. Mallahan, to me known 10
be the individual described in and who executed the Waiver of Homesteacd iemption, and acknowledged that he
or she signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and
purposes therein mentioned.

Given under my hand and official seal this day of +19

By Residing at

Notary Public in and for the State of

My commission expires
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