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Home Equity Line

Mortgage ;.. wumber: 1110204289836

g 0
THIS MORTCACE ("Security Instrmmnent”) is given on March 17, 1997 ' ’Z%c mortgagor
is EVAN T, SMITH, SiMNGLE ;7

! ("Borro

This Security Instrument is Ej;',ﬂ 19 _The First Nationad Bank of Chieago
which is a ._National Bank __  organized and existing under the Jaws of ' i ,

whose address is .One First Natignal Plaza, Chicago  Minofi628 __  ("Lender”). Borrower owes
Lender the maximum principal sum ¢f / Lventy-Eight Thousand and No/ 100

Dollars (U.S. $ 28,000.00 ), 0rie aggregate unpaid amount of all Joans and any disbursements made
by Lender pursuant to that certain Home Eouity Line Agreement of even date herewith executed by Borrower
(" Agreement”), whichever is less. The Agreeme.t is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
deby, ifnot paid earlier, duc and payabie five years rom the Issue Date (as defined inthe Agreement). The Lender
willprovide the Borrower witha final payment notice 2 leadt 0 days before the final payment must be made. The
Agreement provides that loans may be made from tiins io time during the Draw Period—(as™ defined in the
Agreement), The Draw Period may be exiended by Lender ip ils sole discretion, but in no event later than 20
years from the date hereof. Allfuture loans willhave the samc ien priority as the original loan. This Security
Instrument secures 10 Lender: (a) the repayment of the debt evidenczd by the Agreement, including all principal,
interest, and other charges as provided forin the Agreement, and-ail repmwvals, exiensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragraph 6 of this Seeurity Instrument to protect
the sccurity of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements  under
this Security Instrumemt and the Agreement and all renewals, exlensions anr .delﬁcauons*'thcreof all of the
faregoing not o exceed twice the maximum principal sum stated above. For this purpose, Borrower docs hereby
morgage, grant and convey to Lender the following described property located in \SO0K County,
Iilincis:

SEE ATTACHED LEGAL DESCRIPTION

SCUTBE) 025 55

Permanent Tax No: 1429130044101

(LELMTEIFD




L R S e T S AT B 4 T

g

Rt

IR A e

e T T

L

¢
?‘é
|
|
|
!
3
f

P

A R R L s

£ ?’-“E‘:‘L

A TR N D M s e 1Y

-

UNOFFICIAL COPY

which has the address of 2804 N LAKEWOOD AVE APT 110 CHICAGO, IL 606574129
("Property Address"):

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profils, claims or demands with respect to
insurance, any and all awards made for the taking by eminent domain, waler rights and stock and all fixwres now or
hereafter a part of the properiy. Allreplacements and additions shall aiso be covered by this Security Instrument,
All of the foregoing is referred to in this Sccurity fnstrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrams and will defend generally the title 10 the Property against all claims and demands,
subject to any encimbrances of record. There is a prior mongage from Borrower 1o CALUMET FEDERAL S&L
ASSN QF CHICAGD daed D2/28/3) and recorded as document number 21111430

COVENANTS. Burrower and Lender covenant and agree as follows:
1. Payment of Prircipal and Interest, Borrower shall promptly pay when due the principal of and interest on

the debl evidenced by the Agriement.
2. Application of Payme:ts *. Allpaymenis received by Lender generally shall be applied first to interest, then

1o principal and then to other charzss,

3. Charpes; Liens. Borrower shaii pay all taxes, assessments, charges, fines, and impositions aitributable to
the Property, and leasehold paymenis -or ground rents, ifany. Upon Lender’s request, Borrower shall promptly
funish to Lender all notices of amount:” (¢ be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, wiirii due and payable all laxes, assessments, waler charges, sewer
charges, license fees and other charges againsi2r-in connection wilh the Property and shall, upen request,
promptly furnish to Lender duplicate receipts, Borrows: may, in good fanh and with due diligence, comtest the
validity or amount of any such taxes or assessments, pravided that (a) Borrower shali notify Lender in writing of the
intention of Borrower to contest the same before any tix or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested “payinents, under protest if Borrower desires, unless
such contest shall suspend the coblection thereof, (c) neither the #réperty nor any part thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or interiered- with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender,

4, Hazard Insurance. Borrower shall keep the improvements now- sgisting or hercafler erected on the
Property insured against loss by fire, hazards included within the term (exiended coverage™ and any other
hazards, including floods or flooding, for which Lender requires insurance, This jrsurance shall be maintained in
the amounts and for the periods that Lender requires. The imsurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld, If Borrower fails to
maintain coverage described above, Lender may, 2t Lender's option, obtain coverage to protect Lender's rights in
the Property in accordance with Paragraph 6.

[= All insurance policies and renewals shall be acceptable 1o Lender and shall include a stndord mortgage
aclause. Lender shall have the right to hold the policies and renewals. IfLender requires, Borrowes snsll prompily
¢)give lo Lender all receipts of paid premivins and renewal notices. Inthe event of loss, Borrower shali give prompt
v<jnotice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
("2 Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to restoration of
{“repair of the Property damaged, if the restoration or repair is economically feasible, Lender's security is not
V)lessened and Borrower is not in default under this Security Instrument or the Agrecment. Ifthe restoration or repair
is Dot economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice {rom Lender that the insurance
carrier has offered 10 setle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds 10 repair or restore the Property or 1o pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

If under paragraph 20 the Property is acquired by Lemder, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition,

ILELZMTO.IFD 2-
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_Legal Cescription: Unit #110,in Mm!wor'.a Cur:damlnlum. together with parking space #20 »s dalineatad on a survey of

.. the following described real estate: Lots 251090, Inclusive, in McClelland's Subdivigion of the E 2,981 acres of Block 2 In
William Lill and Heirs of Michae! Diversey's Subdhisivn of thie SW 1/4 of the NW 1/4 of Sectien 29, Township 40 North,
Range 14 €ast of the Third Princlpal Meridiun, in Cegk County, llinols. Algo, Lots 1 and 2 in McClelland's Sulsdivision
. mforesaid, which survey is attached as Exhibit 'B' 1o the Decisration of Condominlum recarded as Documant #88113221
. togather with its undivided percantage interestin the carmoun elements, In Cook County, linols,
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5. Preservation and Maintenance of Property; Borvewer’s Application; Leaseholds. Borrower shall not
4. destray, damage, substantially change the Property, aliow the Propety to deteriorate, or commit waste. Borrower
% shall be in defanlt ifany forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good
. faith judgment could result in forfeiture of the property or otherwisc materially tmpair the Jien created by this
» Security Insirument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lendet's security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in connection with the loans evideaced by the Agreement,
If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leaschold and fee title shall not merge unless Lender agrees to the
merger in wriling

6. Protection of Lender's Riphts in the Property. IfBorrower fails to perform the covenants and agreements
contained in this Securi.y Instrument, or there is a Jepal procceding that may significamly affect Lender’s rights in
the Property (such as.« piocceding in bankruptcy, probate, for condemnation or {o enforce laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in
the Property. Lender's actiops may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing.incourt, paying reasonable attorneys’ fecs, and entering on the Property to make
repairs.  Although Lender may take action »ader this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borrower secured by
this Security Tnstrument. Unless Borrowe  anc Lender agree to other terms of payment, these amounts shall bear
interest from the dale of disbursement at the Agieement rale and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make rcisonable eniries upon and inspections of the Property. Lender
shal] give Borrower notice at the time of or prior 10 an insp.ctiun specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or olaiw for damages, direct or conseguential, in connection
with any condemnation or other taking of any part of the Frurirty, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

Inthe event of a totaj taking of the Property, the proceeds shail‘os applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower, Inthe event of a partial 1aking of the
Property, unless Borrower and Lender otherwise agree in writing, the ¢ims | secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair marke.. vrive of the Property immediately
before the taking. Any bulance shall be paid lo Borrower.

Ifthe Property is abandoned by Borrower, or if,afier notice by Lender (o Borrower, that the condemnor offers to
make an award or scitle a claim for damages, Borrower [ails to respond 10 Lender witiun 3C-days afier the dale the
notice is given, Lender is authorized to collect and apply the proceeds, at iis option, eithtr 1o restoration o repair
of the Property or to the sums sccured by this Security Instrument, whether or not then due.

9, Borrower Not Released; Forbearamce By Lender Not n Waiver, Extension of the tinae for payment or
modification of amortization of the sums sccured by this Sccurity Instrumeni granied by Lender to any siccessor in
interest af the Borrower shall not operate to release the Hability of the original Borrower or Borrower's successors in
inieresl, Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest, A waiver in one er
more instances of any of the terms, covenants, conditions or provisions hercof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenamts, conditions and other provisions of this
Security Instrument and of the Agrecment shall survive and continue to remain in full force and effect, No waiver
shall be asserted against Lender unless in writing signed by Lender. :

Mortgage
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10. Successors and Assigns Bound; Joint and Several Liubility; Co-signcrs The covepants  and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15, If there is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree (0 extend, modify, forbear or make any accommodations  with regard to the terms of this Security Instrument
or the Agreement without that Borrower’s consent.

11. Loan Charges. Ifthe loan secured by this Security [nstrument is subject to a law which sets maximum loan
charges, and that law is finally inlcrpreted so that the interest or ather loan charges coblected or to be collected in
connection with the loan exceed the permilted limits, then: (a) any such loan charge shall be reduced by the
amount necessary {0 reduce the charge to the permitted limit;and (b) any sums already coilected from Borrower
which exceeded “r.rmitted limits will be refunded 1o Borrower, Lender may choose 10 make this refund by
reducing the principal.owed under the Agreement or by making a direct payment to Borrower. Ifa refund reduces
principal, the reducie-will be teated as a partial prepaymemt without any prepayment charge under the
Agreement.

12. Notices. Any notice- to Borrower provided for in this Security Instrument shall be given by delivering itor by
mailing it by firstclass mail urjess applicable law requires use of another method. The notice shall be directed to
the Property Address of any oilicr adrdress Borrower designates by notice to Lender. Ary notice to Lender shall be
given by first class mail to Lender's ~d#cess stated herein or any other address Lender designates by notice 1o
Borrower, Any notice provided for in ihis Seccurity Instrument shall be deemed 10 have been given 1o Borrower or
Lender when given as provided in this parag.aph.

13, Governing Law; Severability. This Security Instrument shall be poverned by federal law and the law of
filinois. In the event (hat any provision or clauss -of this Security Instrument or the Agreement conflicts with
applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any jortion of its interest hereunder and its rights granted
herein and in the Agreement to any person, trust, financial institiion or corporation as Lender may dejermine and
upon such assignment, such assignee shall thereupon succeed ‘1o il the rights, interesls, and options of Lender
herein and in the Apreement, and Lender shall thereupon have no further vbligstions or liabilities thereunder,

15, Transfer of the Property or n Bencficial Interest in Borrower; Due om Sale. Ifall or any part of the
Property or any interest initis sold or transferred (or ifa beneficial interestir-Rorrower is sold or transferred and
Borrower is not a natucal person) without Lender's prior written consent, -Lzider may, al its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Inctrument.

Jf Lender exercises this option, Lender shall give Borrower notice of acceleration, Tl notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within whith Dorcower must pay all

ms secured by this Seeurity Instrument, 1fBorrower failsto pay these sums prior lo the expiration of this period,

nder may invoke any remedies permitted by this Security Instrument or the Agreemem withaue further notice or
!AMlemand on Borrower,
&) 16. Borrower's Right to Reinstate. [fBorrower meels cerain conditions, Borrower shall have ihe right to have
Senforcement  of this Security Instrument discontinued at any time prior (o the entsry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Securily Instrument and the Agrecment had no acceleralion occusred; (b) cures any default of any other
covenanls or agreements; (c) pays all expenses incurred in enforcing this Security Instrumemt, including, but not
limited fo, reasonable aitorneys’ fees; (d) takes such action as Lender may reasomably require 1o assure that the
lien of this Security Instrument, Lender's rights inthe Property and Boryower's obligalion to pay the sums secured
by this Security Instrument shall continue unchanged; and {e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as ifno acceleration had ocowrred. However, ithis right fo reinstate shall net apply in the
case of acceleration under paragraph {5,
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17, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any ‘Hazardous Substances on or in the Property. Borrower shall nat do, nor allow anyone clse 1o do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences  shail not apply to
the prescnce, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate 1o normal residential uses and to mainienance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmenial or regulalory agency or private party involving the Property and any Hazardous Substance or
Envirenmental Law of which Borrower has actual knowledge. 1fBorrower leams, or is potified by any governmental
or regulatory authority, that any removal or other remediation of any. Hazardous Substance affecting the Property is
necessary, Borrower shiall prompily 1ake all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 17, "Hazardous Substances” are those substances defined as 1oxic or hazardous
substances by Environmental Law and the following substances:  gasoline, keroscne, owher flammable or toxic
petroleum  preducts, oxic pesticides and herbicides, volatile solvemts, materials containing asbestos  or
formaldeliyde, and radioactive materials. As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the juriscict’on where the Property is located that relate 1o health, safety or environmental protection.

18. Prior Mortgage. - Porrower shall not be indefault of any provision of any prior morigage.

18, Acceleration; Remoties,  Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material ruscepresentation in connection with this Sceurity Instrument, the Agreement or the
line of credit evidenced by the-Agreement; (b} Borrower's failure to meet the repayment terms of the Agreement; or
(c) Borrower's actions or inactions which-adversely affect the Property or any right Lender has inthe Property (but
not prior 1o acceleration under Paragraph 1S unless applicable law provides otherwise), The notice shall specify:
{2) the default; (b) the action required to cure the default; {c) a date, not less (han 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleratiun” of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclorare 'proceeding the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosure. 1Iruin™ default is not cured on or before the date specified in
the notice, Lender at ils option may requirc immediate payment in full of all sums sccured by this Security
Instrument without further demand and may foreclose this Sccuricy JInsirument by judicial proceeding. Lender shail
be entitled to collect alt expenses incurred in fegal proccedings puisving the remedies provided in this paragraph
19, including, but not limited lo, reasonable attorneys’ fees and costs of (sle evidence,

20, Lender in Possession.  Upon acceleration under Paragraph 19 o1 abandonment of the Propenty and at any
time prior to the expiration of any period of redemption following judicial sxieLender (in person, by agemt or by
judicially appointed receiver) shall be entitled to enter upon, take possession “af/ans manage the Property and to
collect the rems of the Property including those past due. Any rents collected by Lernder or the recciver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver's bonds and reasonable attomeys’ fees, and then to the sums
secured by this Security Instrument. Nothing herein contained shall be construed as cossiituting Lender a
morigagee in possession in ihe absence of the taking of aclua) possession of the Property by Leader pursuant to
this Paragraph 20. Inthe exercise of the powers herein granted Lender, no liability shall be asseried or enforced
against Lender, aif such liability being expressly waived and reicased by Borrower,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. :

22. Waiver of Homestead. Borrower waives all right of homestead  exemption inthe Property.

23. No Offsets by Borrower, No offset or claim that Borrower now has or may have in the future against
Lender shall relicve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from performing any other obligations contained therein,

24, Riders to this Security Instrument. 1fone or more riders are cxecuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each swch rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Sccurity Instrument as ifthe rider(s) were a
part of this Security Instrument,
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¥ BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Secumy '
%’ [nstrament and in any rider(s) executed by Borrower and recorded with the Security Inslrumcn!
R Cf"m
EVAN T SMITH -Borrower
A" -Borrower
{Space Below This Line For Acknowledgment)
This Docoment Prepared By:  Catherine E. Jacobs
Th an of Chicago
One, FsMNaran ite 0203, Chicago, 1L 60670
3 ,\'
STATEO NOIS,~™ ¢ @OL(.- County ss:
- -~
1, ] a Notary Public in and for said county and state, do hereby

certify that EVAN T, SMITH, SING.E

personally known to me to be the same pe_r-s_onfs) whose name(s) is (are} subscribed to the foregoing instrument,
appeared beforc me this day in pegson, ‘anuy_acknowledged that 2. signed and
delivesed the said instrument as > fre= 2.7 voluntary act, for the uses and purposes therein set forth.

. y '\I
Given under my hand and official seal, this 1% -ddy of (C 19(/(—7
AAANNARRARAAN AN A
My Commission expires: gV *2 w »D’ﬂ
“OFFICIAL SFAL LA
Nm'a hhc

CATHERINE & 1ACCES

PUBLYS, mmbOF HLIHOIS
ﬁTdA::MBﬂlON EXTRESI0107/0Y
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THIS CONDOMINIUM RIDER is made this F7th diry of March , 4997 . and is incorporated into and shall be
deemed to amend and supplement that certain Morigage (the "Security Instrument”) dated of even date berewith, given by the
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1 undcrsignc.d' {the "Mortgagor™) to secure Morgagor's obligations under that cenain Equity Credit Line Agrecmenl, dated of even date
T herewith, between Mopgagorand  _The First Nationa Bank of Chicago
4‘ {the "Lender*)and covering the property described in the Security Instrument and located at
”i 2804 N LAKEWOOD AVE APT 110 CHICAGO, IL 606574129 {the "Property"), :
4} N
/ The Prober!y includes a unit in, together with air undivided interes) in the common elements of, a condominivm project known as
Metalworks Condominium (the "Condominium Project™. ;j '

If 1he owners association or other entity which acts for the Condominium Project (the "Association™) holds title (o property for the benefit
or use of its members or sharcholders, the Property also includes Morgagor's interest in the Association, in the usey, proceeds and
benefits of Mortgagor's interest.

CONDOM[NIUMCOVE.N*NTS In addiion 1o the covenanls and agreements made in the Stcun(y Inslmmem Mortgagor and Lender
further covenant and agreé 75 Dllows:

A, Assessiments.  Mortgagor steavromptly pay, when due, all assessments  imposed by the Association pursuant - to the provisions of
the Declatation, by-laws, code of rigu'stions and any oiher equivalent documents (the "Constituent Documents™ of tie Condomitium

Project.

B. Hazacd Insurance, So long as the Associatien maintaing, witha generally accepted insurance carrier, a "master”, "blanket", or similar
such pelicy on the Condominium Project, which policy provides insurance coverage against fire, hazards included within the term
"extended coverage”, and such other hazards as Lewdroway require, and insuch amounts and for such periods as Lender may require,
the Morigagor's obligation under the Security Insirumeic w0 mpintain hazard insurance coverage on the Property is deemed satisfied.
Mortgagar shali give Lender prompt notice of any lapse in sucniszand insurance coverage,

In the event of a distribution of hazard insurance procceds inven of restoration or repair following a loss to the Property, whether to
the unit or (0 common clements, any such proceeds payable to Moirgagor are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with the excess, 1§ <ay;.naid to Morigagor,

C. Lenglor's Prior Conseat,  Morigager shall not, except after notice to Lemuer -and with Lendes's prior written consent, partition or
subdivide the Property or consent to:

(iy the abandonment  or termination of the Condominium Project, excepl for abandonment | oy termination orovided by law in the case of
substantial destruction by fire or other casualty or int the case of a taking by condemnagion or eminen! domain;

(i) any material amendment to the Constituent Documents, including, but not fimited to, any amcndiment  which would change the
percentage interests of the unit owners in the Condomirium Project; or

(i) the effectuation of any decision by e Association to lerminate professional management  and assume <sciismanagement  of the ‘A
Condominium Project. \I

D. Easements, Mortgagor also hereby grants to the Lender, its successors and assigns, as rights and casements  appurienant to the fud,
Froperty, the rights and easemems for the benefit of said Property set forth in the Constituent Docaments, £
i'“'

1]

The Security Instrument is subject 1o all rights, casements, covepants, conditions, reswrictions and reservations contained in hir
Constituent Documents the same as though the provisions of the Constituent Documents were recited and stipulated at length herein.

E. Bemedies, If Morigagor breaches Morigagor's covenms and agreemenis  hereunder, including the covenant © pay when due
condominium assessmenits, then Lender may invoke any remedies provided under the Sccurity Instrument.

IN WITNESS WHEREQF, Mortgagor has execwted this Condominiuvm R:dcr.

3
..._7 -
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