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THIS MORTGAGE ("Security Inatruizar:™) fa givenon  Mexeh 21, 1897
The Mortgagor is

HOLGEBR RUBIRN and
HANNRLORE RUBIEN , His Wife

{"Borrower"). This Security Instrument s Jivenio

Draper & Xramsr MNoytgage Corp, [// 9 / ‘) / @;{/ p

which is organized and existing under the laws of Iilinole / , and
whose address s 3) Mest Monroe - Suite 1900, Chtngo, 603

%l . Borréwer owes Lender 7 principai sum of
ONB HUNDRRD NINB THOUSAND 20 RED PIFTY & 00/100

Dollars (U.S. § 109,481,450 ).

Thia debt {s evidenced by Borrower's note dated the same date as thls Security Imlrumcnl SNoto ), which
providn for monthly payments, with the full debt, If not paid earlier, due and payable on

. ‘This Securlty [ratrumeni secutes to Lender: (a) the repayment of thc debt evidenced by the

Note, with Iniorest, and all rencwals, extensions and modifications of the Note: (b) the payment of all other sums, with

intorost, advanced under parngraph 7 to protect the security of this Securlty Instrument; and (c) the performance

FHA llinols Morigage - /%

@R eriL) oo
YMP MORTUAGE YORMS - (W51 729]
Puge ol Imtialy

Tax ldentification #1  20-29.200-081-1104
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of Borrower's covenants and agreements under this Sscurity instrument and the Note. For this purpose, Botrower doss
horeby morigage, grant and convey (o the Lander the [following described property located In
Cook County, llinols:

BB LRGAL RIDER ATTACNED

linols 60477 (2ip Code) (*Property Addren”);

TOOETHER WITH all the linprovementa now or horeafier erccted on the property, and all easements,
appurienances and fixtures now or horeriter & part of the property. All replacements and additions shall aho be coversd
by this Security Insteument. All of the foregaing ia referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borro'ver ia lawlully seized of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and thit '» Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gonerally the Wil to the Property against &ll claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavzpeonis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insta»ment covering real property,

Barrower and Lender covenant and agree as follpws:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shail pay +’cn due the principal of, and inieres
on, the dabi evidenced by the Note and late chargss due under the Note.

3. Monthly Payment of Taxes, insurance and Other Charges. Borrower shall ln:iuce in each monthly payment,
togother with the principai and interest as set forth In the Note and any iate charges, a sum for (2) taxes and special
assessmenis {evied or (o be levied against the Property, (b) leasehold payments or ground rents un i4e Property, and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender musi pay» rorigage insurance
premium to the Secretary of Housing and Urban Development (“Secretary™), or ih any year In which such premium
would have been required if Lender aiill held the Security Instrument, each monthly payment shall atao {iclude either: (1)
a wm for the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) & monthly can:ge instoad
of a mortgage Insurance premium If this Secutity (nstrument (s held by the Secretaty, in a reasonable amount 1o be
dotermined by Lhe Sccretary. Except for the monthly charge by the Secretary, these liems are called “Escrow liems* and
the sums pald 1o Lander are cailed “Escrow Funds.

Lendor may, at any time, collect and hold amounts for Bscrow ltems In an aggregate amount not to excesd the
maximum amount that may be required for Borrower's escrow account under the Real Etate Settlement Procedures Act
of 1974, 12 U.S.C. Secilon 260) o seg. and implementing regulations, 24 CFR Pan 3500, as they may be amended
from time 1o time ("RESPA"), except that the cushion or reserve permitied by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts dus far the
mortgage inaurance premium.

R(IL} eon) Al M
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I the amounts heid by Lender for Bscrow lisms exceod the amounts permitted to be held by RESPA, Lender ahall
sccount to Borrower for the excess funds as tequited by RESPA. If the amounts of funds held by Lender ai any tlme is
not sufficlent to pay the Bscrow ltens when due, Lender may nolfy the Bortowsr and 1equire Botrower 1o make up the
shortage s pormitted by RESPA,

The Bacrow Furda are pledged as additional ssourity for all sums secured by this Security frutrument. It Borrower
tenders to Lander the full payment of all such sums, Borrower's account shall be credited with (he balance remalning for
il inataliment itet (a), (b), and (c) and any morigage imausange premium lnstaliment that Lender hus not become
obligaied to pay to the Secretary, and Lender ahali promptly reflind any excess funds to Borrower, Immediately prior to
a foreclosure sale of the Property or tis acquisition by Lander, Borrower's account shall be credited with any balance
teraining for all Installments for items (n), (b, and (c).

3, Apphcailon of Paymenta, All payments under paragraphs | and 2 shall be applied by Lender ay fotlows:

Elryl. to themortgage iraurance premium 1o be pald by Lendar to the Secretary or tv the monthly chargs by the
Secretary lnatead of tre monthly morigage lnsurance premium;

Second. to anv tares, speclal assesamants, loneshold payiwnia or ground rents, and fire, Nlood and other hazard
insursnce premiums, as tegaived;

Thirg., to interest due d”’u the Note;

£ourth, o amortization of #< principal of the Nots; and

Eifh, to late charges due undei e Nole,

4. Fire, Flood and Other Haze d tnaurance, Borrower ahall insure all improvements on the Property, whether
now in existence or subsequenily erected, ngalnat any hazards, casualties, and comtingencles, including fire, for which
Lender requires insurance. This insurance vl v malntained in the amounts and for the perlods that Lender requires.
Botrower shall also tnsure all improvements ot e Property. wheths: now in existence or subsequently erected, agsinst
lose by floods to the extent required by the Secrewrv. Al insurance shall be carried with companies approved by Lender.
The insurance pollcies and any tenewals shall be hald by Londer and shall Include loss payable clauses in favor of, and
in n farm acceptable to, Lender.

In the event of loss, Borrower shall give Lander immedinie notice by mail. Lendet may make proof of lom If nol
made promptly by Borrower. Each Insutance company concarncd ‘4 hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lander julitt;, All or any part of the insurance procesds may
be applied by Lendet, at {ts option, either {a) to the teduction of tie indsbredness under the Note and this Secutlty
Inatrument, Arsi to anty delinquent amaunts applisd (n the order in paragraph 3, and then to prepayment of principal, or
{®) 10 the restoration or repair of the damaged Property. Any application of e proceeds to the principal shall not exiend
or postpone the due date of the monthly payments which are referred to in pataztarh 2, or changs the amount of such
paymanis. Any excess lnsurance proceeds over an amount required to pay all outstund’@ Indebledness under the Nots
arct this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of {oteclosure of this Security instrument or other transfer of title to the Property that extinguishes the
indebtednass, all righy, title and interest of Borrower in and to Insurance policies In force shall piss t¢ the purchaser.

§, Occupancy, Presorvation, Maintenance and Protection of the Property; Borrowa:'s Lozn Application;
Lenssholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
afior the sxecution of this Security Instrument (or within sixty days of a later sale or transfer of the Pronerty) and shall
continue to occupy the Property an Borrower's principal residence for at least one year afer the dale uf uecupancy,
unless Lander determines that tequitement will cause undue hardship for Borrower, or unless exlenuating circumatances
oxist which are beyond Borrower's control, Borrower shall natify Lender of any extenuniing circumstances. Borrowse
shall not commit wasie or destray, damage or substantially change the Property or allow the Property to deteriomts,
teascrable wear and tear excepled. Lender may inapect the Property (f the Property is vacani or abandoned or the loan is
in default. Lender may lake reasonable acllon to protect and preserve such vacant or abandoned Property.
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Borrower shall also be in default il Borrower, during the loan application process, gave materially false or inaccurate
informatlon or statements Lo Lander (ot falled 1o provide Lender with any material Information) (n connection with the
loan ovidenced by the Noie, including, but not |imited to, tepresentations concerning Borrower's occuparcy of the
Property as a principal resldence. If this Securlty Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires foo title to the Property, the leasehold and fee title shall not be merged
unless Lender ugreua lo the merger in writing.

6. Condemnation. The proceeds of any award ot claim for damages, direct or consequential, In conneciion with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are horoby
sasigned and shall be paid to Lender to the extent of the full amount of the indebledness that remains unpald under the
Note and this Security Instrument. Lender ahall apply such proceeds to the reduction of the indebtedness under the Note
and this Security [nstrument, first 1o any delinquent amounts applied in the order provided in paragraph 3, and then to
prepaymeni o Zeincipal. Any application of the procesds to the principal shail not extend or posipone the due date of the
monthly paymeas.which are referred to in pacageaph 2, or chatgs the amount of such payments. Any excess proceeds
oVer AN amount tosulzed to pay all outstanding indebledneas under the Note and this Securlty Istrument shall be paid to
the sntity legally etalizdshereio.

7. Charges to botrcwse and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal ciaa:ges, fines and impoaitlons that are noi included in paragraph 2, Botrower shall pay these
obligations on time direcily iv the entity which s owed the payment. If fallure 1o pny would adversely affect Lender’s
interest In the Property, upon Leide:'szequest Bortowsr ahall prompily furnish to Lender recelpts evidencing these
payments,

{f Borrower fails to make those pajmenis or the payments required by paragraph 2, or falls to perform any other
covenanis xid agreements coniained in this Sesurity instrument, or there Is a legal proceeding Lthat may significantly
affect Landet's rights in the Property (such &l 8 pruceeding in bankrupicy, for condemnation or to enforce lawa or
reguiations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lendur's rights
in the Property. including payment of taxes, hazard inau ance and other fiems mentioned in paragraph 2.

Any amounis disbursed by Lender under this paizg-aph shall become an addhional debt of Borrower and be
secuted by this Security Instrument. Theas amounta shall bear inisrest from the date of dishurseiment, at the Note tate,
and at the option of Lerder, shall be immediately dus and payabis.

Bortower shall prompily discharge any lisn which has priorliy aver this Security Instrument unless Borrowsr: (a)
agress in writing to the payment of the obligation secured by the lien tiia manner acceptuble to Letwder) (b) conteats In
good faith the lien by, or defonda against onforcymeni of the len in, legui prezeedings which in the Lender's opinion
uperate (o prevent the enforcement of the llen; or (¢) secures from the holger »f the llen an agreement sallifactory 10
Lender aubordinating the lien to this Secutity Instrument. If Lender deterimines tay 22y part of the Property {a subjest 1o
a llen which may attain priotity over this Securly Instrument, Lender may glve Boriswas n notice identifying the llen,
Borrower shall satisfy the lien or take one or more of the acilons set forth above within 10 Gays of the glving of notice.

. Foss. Lender may collect (ees and charges authorized by the Secretary.

9. Grounda fur Acceleration of Dabt.

{w} Dofwult, Lender may, except s Himited by regulations issued by the Secretary, i P care of payment
defults, require immediate paymeni in Ail) of all suma secured by this Security Instrument I7:
(i) Borrower defaulta by fuiling to pay in il any monthly payment required by this Secvaity Inatrutnent
prior to or on the due date of the rext monthly payment, or
{il) Borrower defaults by failing, for a period of thirty days, to perform any other obligations conwained in
this Security Instrumen,
(b) Sale Without Credit Approval, Lender shall, If permitied by applicable law (including Section J41(d) of
the Qarn-81. Germain Deposiiory Instittions Act of 1982, 12 U.8.C. 1701)-3(d)) and with the priot approval of
the Secretary, require immediate payment in Aull of all suma secured by this Security Instrumment If:

@ raL) o




G AT ol e b = ol e e s % e+ e pn -

>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

{1} All or part of the Property, or a beneficial interest in s trust owning all or part of the Property, Is 0ld or
othorwise transferred (other than by devise or descem), and
(il) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser of grantee does 0 occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary,
{c) No Walver, If circumsiances occur that would permil Lender to require immediate payment in fuli, but
Lender does not require such payments, Lender does not walve it rights with respect to subsequent events,
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limil
Lender’s righu, In the case of payment defaulls, to roquire immediate payment in full ang foreclose if not pald.
This Sccurity tnstrument does not authorize scceleration or foreclosure if not permitted by regulations of the
Secre'ary.
(¥ nlorigage Not Insured, Borrower agress that if this Sscurlty instrument and the Note are not delermined to
be eligiote for insurance undet the Nationa] Housing Act within 60 days from the date hereof, Lender may, at
its option.‘erauire immediate payment in full of all sums secured by this Security Instrument. A wrilten
statement u\ 2.~ suthorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to Insure thls Sveurhy Instrument and the Note, shall be deemed conclusive proof of auch ineligiblilty.
Notwithatanding th ‘oregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely cu:ito Lender’s failure (o remit a morigage Insurance premium to the Secretary.

10, Rainstatement. Borrowe~ hv.a 2 right to be reinstated If Londer has required immediate payment in full because
of Borrower's failure to pay an amcant dua under the Note or this Securlty [nstrument. This right applies even alter
foreciosurs proceedings are instituted. To re:nstate the Security Jnatrumens, Borrower shall tender in a lump sum all
Amounts required to bring Borrower's accovat surrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs ard .ezsonmble and customary attorneys’ fees and expenses properly
associned with the foreclosure proceeding. Upair reinswatemem by Borrower, this Securlty Instrument and the
obiigations that it secures shall remaln in effect aa if Sondar had not required immediate payment in full. However,
Lander s not tequited to permil reinatatement | (1) Laivier, bas accepted relnstatement after the commencement of
foreclosure proceedings within two years Immediaisly peoceding the commencement of a current foreclosure
proceeding, (1) relnstatement will preclude foracloaure on differeni grounds in the future, or (i) reinatatement will
adversely affect the priority of the flen created by this Security Instrurieri.

11, Borrowsr Not Released; Forbearance By Lender Not = Walver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrutnent granted by Lender to any auccessor in
inierest of Borrowet shull not operate to release the Hablilty of the original Borrowar or Borrower's succesuor in interest.
Lender shall not be required 1o commence proceedings against any succeasor i1 inzersst or refuse to extend lime for
paymant or otherwise modify amortization of the sums secured by this Security 1nri=invnt by reason of any demand
made by the originai Borrower of Boreower's succeasors In Interest. Any forbenrance by ‘xumder In exercising any right
or remady shall not be & waiver of or prectuda the exerclse of any right or remedy.

13, Buccessors and Asaigns Bound; Joint and Several Linbiflty; Co-Signers, The co et and agresments of
this Securky fnstrument shall bind and benoflt the successors and assighs of Lender and Beirowss, subject o the
provisions of paragraph 9(b). Borrower's covenants and agresments shall be joint and several. /sy Borrowor who
co-signs this Securlty [nsteument but does not executs the Note: (8) is co-slgning this Security Inatrurront only to
mortgage. grani and convey that Borrower's Interest in the Property under the terms of this Security Instrument: (b} Is
not parsonally obligated to pay the suma secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to exterd, modify, forbear or make any accommodations with regard o the 1erms of this Securlty
Instrument or the Nole without that Borrowet's consont.
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13, Notices, Any notice to Bortower provided for In this Security Instrument shall be given by delivering | or by
mailing it by first clasa mall unless applicable law requices use of anothor method. The notice shall be direcied to the
Property Address or any other address Borrower designates by notlce to Lender. Any notice to Lender shall be given by
first class mall o Lender's address stated hereln or any address Lander designales by notice to Borrower. Any notice
provided for In this Security Insirument shall bs deemaed to have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severabllity. This Securlty Instrument shall be governed by Federal law and the law of the
jurisdiction In which the Property is located. in the svent that any provision or clause of this Security Instrument of the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are daclared to be severnble,

18, Br.crorror's Copy. Borrower shall be given one conforined copy of the Note and of this Security Instrument.

16. Hazs:duus Substances. Borrower shall not cause or permit the presence. use, disposal, storage, or release of
any Hazardous Subrences on of in the Property. Borrower shall not do, nor allow anyane else (o do, anything affecting
the Property that lsin volation of any Bavironmental Law. The preceding two sentences shall not apply to the pressnce,
use, or slarage on the Fernerty of small quantities of Hazardous Substances that ure generally recognized o be
appropriate to normal resider.tr! uses and 1o mainienance of the Property.

Borrower shall prompt!y give Lender writlen notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agrney or private porty involving the Property and any Hazardous Subsiance or
Bavironmental Law of which Borrower hs+.actual knowledge. If Borrower learns, or Is notified by any governmental or
regulatory authority, that any removal or odier remediation of any Hazardous Substances affecting the Property is
necessary, Borrower ahall promptly take all recs ssary remedial aclions in accordance with Bnvironmental Law.

As used in this paragraph 16, “Hazardous Substances® are those subsiances defined as toxlc or hazardous
substances by Environmenial Law and the followizg wubstances: gasoline, kerosene, other flummable or toxic petroleum
products, loxic pesticides and herbicides, volatiie ruivets, materials containing asbestos or formaldehyde, and
tadicactive materlals. As used in this parageaph 16,-“Frviconmental Law* means federal laws and laws of the
jurisdiction where the Property is located that relate 10 healtii ¢%iety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covera and agree as follows:

17. Asaignment of Rents. Borrower unconditionally assigns s/’ tiansfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agenis to collect ths retts and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. Howevar prior to Lender's notice to Borrower of
Borrowsr's breach of any covenant or agreemeri In the Security [nstrument, Beerowar shall collect and recetve all rents
and revenues of the Property as trusiee for the benefit of Lender and Borrower. Tair sesinnment of rents constitutes an
absolule assignment and not an assignment for additional security only.

It Lander gives notice of breach to Borrower: (n) all rents received by Borrower whall- = held by Borrower as
trusioe for benefit of Lender only, to be applied to the sums secured by the Security Instrumer.: (b) Lender shall be
ontitied to collect and recelve all of the renta of the Property; and (c) each tenant of the Property-abiil pay all renta due
and unpald 1o Lender or Lendet's agent on Lender's writien demand to the tenant.

Borrower has not executed any prior assignment of the ronts and has not and will not perform sy s¢! that would
prevent Lander from exercising its rights under this paragraph 17,

Lender shall not be required 1o enter upon, take conlrol of or maintain the Property before or after giving notice of
breach (o Borrower. However, Lender or a Judicially appointed receiver may do 10 at any tlme there is & breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Praperty shall terminate when the debt secured by the Security Instrument is paid in full.

<

L2ICTESLS
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18. Poreclosurs Procedure. If Lender requires immudiate payment in full under paragraph 9, Lender may
foreclone this Security Instrument by Judictsl procesding. Lander shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, acluding, but not (Imited to, reusonable sttornsys’ fess
and costs of title avidence,

It the Vander's interest fn this Security lntrument s hald by the Secretary and the Secretary raquires
immediate payment in full under Paragraph 9, the Becretary may invoke the nonjudicinl power of wsle provided
in the Single Family Morigage Forsclosurs Aot of 1994 ("Act") (13 U.S.C. M81 o seq) by requesting »
foreciosurs commissloner designated under the Act to cammence foreclosure and to sell the Property w
provided In the Act, Nothing In the preceding wntence shall deprivo the Secrstary of any rights otherwise
avalluble to a Lender under this Paragraph 18 or applicuble law,

19 Ratexze, Upon payment of all sums secuted by (his Security Inatrument, Lender shall reloase this Securily
Instrument wittion: charge to Borrower. Borrowst shall pay any tecordation costs,

20. Walver of ifursotead. Borrower waives all right of homestesd exemption in the Properly,

31, Riders to this Security Inateument, {f one or more tiders are executed by Borrower and recorded together
with this Security [natrument, the couenanis of sach such rider shall bhe incorporated into and shall amend and
supplement the covenants and agreemenia o this Sscurity (nstrument s if the rider(x) were a part of this Securlty

| nt. [Check applicable box{es)]. -
I“@“'Cundumlnlurn Rider E]’ Growing Bquity Rider %Olae:rblwclm

Planned Unit Development Rider {iaduated Paymant Rider
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BY SIONING BELOW, Borrower accopls andt agrees to the terma contained In this Securlty Instrument and In any
rider(s) executed by Borrower amd recorded with I,

Witnesses: .
| K\ M ] -

< AAy ' Seal

“Votax o

RUBIRN -Borrower

(Seal)
‘Borrower

(Beni) (Seal)
Burower Barrowsr

)] {Seal)
Borower Borower

. (Senl) (Seal)
dorrwit “Rorrower

DO
STATE OF.ILLINOISMK-—-V‘ A~ County st

LLiARA L rATIO)s |y Notwsy "ablic In and for vald county and state do hereby corilfy
that
) .
Hy) [ v Roen ARD Funm oy <

)..(l_
‘.2\\_)‘;;:("‘ fL:L: LAad \\JZ

, patsonally known o e to be the saiw perwnu‘ Hase namefs)
subscrided to the foregoing instrument, appum!mn me this day in person, and acknowledged qat
signed and delivered the aaid Instrumont aas-— 1L free and voluntary act, for the uses 43 purpotes therein

oot forth. o
Givan under miy hard and officlal seal, tis <= /

My Commisslon Bxpires:

L L)
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FHA Case No.
131-8610€01-721

638609

CONDOMINIUM RIDER

THIS COMPOMINIUM RIDER is made thig ~ EWOREY-£iXafyy o March , W
and s Incorporates tzo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (*Security Inszumsnt®) of the same date given by the undersigned (“Borrower”) to secure Barrower’s Note
("Note"} 1o

Draper & Krarzx Nortgage foxp.

{*Lender") of the same dule and cover'=g the Property deactibed in the Security Instrument and located at:

§0J0 W, LAKE BLUFPF DR. #3001, ,“:an:y%ﬁn l1linolis 60477

The Property includes a unit in, together with &/ undlvided (nterest in the common elements of, a condominium
project known as:
RDGRWATER LAKBBLU/Y CONDO

{Name of Condominiar, Finject]

{(*Condominlum Project). If the owners associntion or other eudiy which acts for the Condominium Project
(*Ownera Association") holds title to property for the benefit or-u<c of it members or sharehoiders, the Property
aleo includes Borrower's interest in the Owners Association and the (ses, proceeds and benefits of Borrower's

intores:.
CONDOMINIUM COVENANTS, In addition to the covenants and s rzements made in the Security
Instrumeny, Borrower and Lender further covenant and agtoe as follows:

A. So long us the Owners Association maintaime, with a generally accepted fnsucaice carrer, » “master* or
“banket" policy Insuring all property subject 1o the condominium docrsients, liluding al)
improvements now existing or hereafter erected on the Property, and such policy it satisfactory (o
Lender and peovides insurance coverage in the amounts, for the perlods, and against tie hazards Lender
requires, including flee and other hagards included within the term "extended coverap..” and loss by
flood, 1o the exient required t:}\: the Sacretary, then: (1) Lender waives the provision In Parsaraph 2 of
this Security Instrument for the monthly payment to Leader of one-twelfth of the yeatly. premium
instaliments for hazard insutance on the ty. and (If) Borrower's obligatlon under Patagraph 4 of
s Security Insirument o malntain hazard insutance coversge on the Pmpenr is deemed satisfied o
the extent that the required coverage {s provided by the Owners Amsociation policy. Bortowsr shall give
Lander prompt notice of any lapse in required hazard insurance coverage and of any loss occurring from
o hazard. In the even! of & distribution of hazard insutance proceeds in lieu of restoraton or repair
following a loss to the Property, whether to the condominlum unit or to the conumon slements, any
ptoceeds payabie 10 Borrower are heroby assigned and shall be lﬁald to Lender for application to tw
tums secured by this Security Inatrument, with any excess paid to the entity legally entitied thereto.

FitA Mulilsinie Condominium Rider - 1053
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B. Borrower promises 1o pay all dues and assessmonis imposed pursuant to the legal baatruments creating
and governing the Condominiuth Project,

C. If Borrower does not pay condominium duss and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall become additiona) debt of Borrower
serared by the Security Instrument. Unless Borrower and Lender agree to other terms of paymen, these
amcunts shall bear intcrest from the dats of disburssment st the Note rate and shall be payable, with
inteess; upon notlce fromn Lender to Borrower requesting payment.

BY SION!+Z BELOW, Borrower accepis and ngroes to the terms and provisions contained in this

Condominium Rige:. p

o // /e
:ﬁ.; f/f
TOLGRA ATATAN =

(Seni)
-Bottower
. Sal) (Seal)
Bt awer Horrowst
(Seal) 4 (Seal)
Romwer Horrower
(Sand) . {Seal)
‘Borrower -Borrowsr

q‘“ (901 Page 20f2
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UNIT 6030-301 TOGETHER WITH IT8 UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN EDGEWATER WALK LAKEBLUFF CONDOMINIUM AS
DELINEATED AND DEFINED IN THR DECLARATION RECORDED AS DOCUMENT
NO. 94065025, AS AMENDED IN THE NORTHEAST 1/4 AND NORTHWEST 1/4
OF SECTION 29, TOWNSHIP 3¢ NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIS.

MORTOAGOR ALSO HEREBY GRANTS TO MORTQAGEE, ITS SUCCESSORS AND
ASSIONS, AS RIGHTS AND EASEZMENTS APPURTENANT TO THE ABOVE
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATION OF
CONDOMINTUM.

THIS MORTG/GE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS,
CONDITIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE
SAME AS THOUS! THE PROVISION OF SAID DECLARATION WERE RECITED
AND STIPULATED AT LENGTH HERBIN.

DinEE HA0200-03) - 1104
2 2439995 - corp
28929799 Jy)9
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FHA Cuse No.
!. 131-06104801-731

ADJUSTABLE RATE RIDER ~ ©***

THIS ARIUSTABLE RATE RIDER ls made this 3y day of Mareh 1997
and I Incorpursiec-into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed ("Securlly (=simument”) of the sume date given by the undersigned (*Borrower”) to securs Borrower's Note

("Note") 10 prape: # Kramer Mozsgage Corp.

(the "Lender") of the same dalv s+ covering the property described In the Security Instrument and focated al:

030 W, LARE BLUPP DR, #3021 TINLBY PARK Illincias 60477
I popeny Addreas)

THE NOTE CONTAINS PROVIBIONS 'ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHi'¢ PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERENT PATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROV'ER MUST PAY.

ADDITIONAL COVENANTS. In sddition (o the covenants znd agreetnenta tmade In the Securlty
Inatrument, Bottower and Lender further covenant and agree as follows.

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest eate may change on the first day of 343 \ 1999 . and on that day
of sach succeeding yeat. “Change Date" means sach date on which the interest rate could ciange,

(B) The Index

Beginning with the flrst Change Date, the interest rate will be based on an Index. “Index" mepzs the weekly
averngs ylold on United States Trensury Securities adjusted (o 4 constant maturity of one year, as s svallable
by the Pederal Reserve Board. "Current ndex” means the most recent Index figure available 30 days before the
Change Date. If the Irclex (as defined above) is tio longer avalinble, Letder will use a2 & new Index any Index
pretcribed by the Secretary. As used In this Rider, "Secretary means the Secretary of Howing and Urban
Davelopment ot his of her designee.” Lander will glve Borrower natice of the new Index.

FHA Multlstele ARM Ridler - 10/98
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(C) Calculation of interest Rate Changes
Before euch Chunge Dnle Lender will caleulnte n new interest rate by adding a margin of
AND THARS- 8§ porcentage poini(s) ( 3,750 %) to
the Cutrent Index and rounding the sum 1o the nearest one-¢ighth of one perceniage point (0.123%). Subject to
the limits st>ied in paragraph (D) of this Rider, thia rounded amount will be the new interest rate until the next

Change Daic

(D) Limits r2 Interest Rate Changes

The existing i»2arsat rate will never increase or decrease by more than onie percentage point (1.0%) on any
single Change Date. The iitarest rate will never be more than flve percentage points (5.0%) higher or lower than
the inltial interest rate, as tiatrd in Paragraph 2 of the Note, _

(E) Caleulation of Payment Chrige

It the interest rate changes oa a Change Dale, Lender will calculate the amount of monthly payment of
principal and interest which would be r.ecessary to repay the unpaid principal balance tn full al the Maturity Date
at the new Interest rate through yubstantlaily aqual paymenis. In making such calculation, Lender will use the
unpaid principal balance which would be ow(d ~.n he Charige Date if there had been no default in payment on
the Note, reduced by the amount of any prepey nents to principal. The result of this calculation will be the
amount of the new monthly payment of principal and iraeret.

(F) Notive of Changes

Lender will give notice to Borrower of any change [n ' «iterest tate and monthly paymeni amount, The
notice must be given at least 25 days belore the new monthly peymert amount is due, and musi set forth (1) the
date of the notice, (1) the Change Date, (Ili) the old interest rate, (iv.-ine new interest rate, (v) the new monthly
payment amount, {vi) the Current Index and the date it was published, (v1) tht method of calculating the change
in monthly payment amount, and (vill) any other information which may be yequlved by law from time to time.

(G) Effective Date of Changes

A new interes! rate calculated in accordance with paragraphs (C) and (D) of this Ricer will become effective
oh the Change Date. Borrower shall make a payment in the new monthly amount beginiing =it the firat payment
date which occurs at lcast 25 days afer Lander has given Borrower the notice of changes rxquired by patagraph
(F) of this Rider. Borrower shall have no obligation to pay any increase it the monthly pavinent amount
calculated in accordance with paragtaph (E) of this Rider for any payment date occurring less thar 33 duys after
Lender has given the required noth:e. If the monthly payment amount calculated in accordance witi pahigraph
(E) of this Rider decreased, but Lender failed to give timely notice of the dectense and Borrower made any
monthly payment amounts exceeding the payment amount which should have been stated in a timely notice, then
Borrower has the option to vither (i) demand (he return to Borrower of any excess payment, wilh interest thereon
at the Note rate (n rate equal to the interest rate which should have beon staied in a timely nolice), or (i) request
that any cxcess payment, with (nterest thereon at the Note raie, be applied as payment of principal. Lander's
obligation to return any excess payment with Interest on demand {3 not assignable even if the Nole {a otherwise
aniigned before the demand for retuen is made.

an 101)
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BY SIONING BELOW. Borrower accepls and agtess fo the iormu aid covetmnie contained In this

Adjustable Rate Rider. .
{§oal) /7/% é 1 (Seal)

“WOLOER AUBI

Horrawst

(Seal)
sBormwet

(Seal)
Borrowsr

Q’N 1N

L2LTRSLS
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