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MORTGAGE 35 7

THIS MORTIAGE ("Securlty Instrument™) Is given on _MARCH 21, 1897

The mortgagor is THGV.S)
P A

{Borrawer”). This Sacurity ine’curzent is given 1o COLE TAYLOR BANK
which is organized and existing uraz: he laws of THI BTATE OF ILLINOIS
and whose address is___ 1301 WEEY 70TH STRRET BURBANK, ILLINOIS 00459 (‘Lender").
Borrawer owes Lender the principal sur 2 _On Hundrad Thousand and 00/100
Dotlars (U.S. $ 100,000 00 ). This debl is evidenced by Borrower's note dated the same date as this
Security instrument ("Note"), which provides i "“ . anthly paymaents, with the lull deby, i not paid sarlier, dus and payabie on
Zieew. + This Becurity instrument secures 10 Lender: (u) the repayment
of the debt evidenced by the Note, with intersst, and #' tangwals, extensions and modifications of the Note; (b) the phyment
of ait other,sums, with interast, advanced under paragraph-7.10 protect the awcutity of this Sscutlty Instrument; and (o} the
periormance of Borrower's covenants and agreements Lndwi this Security Instrument and the Note. For this purposs,
Borrawer does heredy mortgage, grant and convey 10 Lender thy, fetiawing doseribed properly located in
LOOK Counly, dlirgle:

LOT ? (RXCEPT THE NORTH 8-1/3 FRET THEREOF) AND LOT 8 (EXCE#T THE SOUTH 8-1/3
FEET THERRO) IN BLOCK & IN J, BAXTER'S SUBDIVIBION OF IRVING -ARK NG A
SUBDIVISION OF THR BAST 20 ACRES OF THIE BABT END OF THE SOUTH /202 THE
SOUTHWERT 1/4 OF SECTION 18 TOWNSHIP 40 NORTH RANGE 13 SABT OF /4 THIRD
PAINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS.

PN: 1315.320-028-0000, VOL.: 339

o
4 20140 JQ,A,»

which has the address o! LHICAQO
1]
Hinois 50841- ("Property Address”);

o

D) '
[2p Code] /}/ 0
ILLINOIS - Single Family - Fannie Mae/Freddis Mac UNIRORM INBTRUMENT Ilorm:ia '
OFS Form ooo'&n {5108)
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+ TOGETHER WITH all the improverenis now or herealter srecled on the property, and all sasements, appurienances,
and fixtures now or hersafter a part of the praperty. Al replacemants and additions shall also be coversd by this Security
instrument, Al of the foregoing s referrest {0 in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrowsr is lawdully seissd of the esiate hereby conveyed and has the right to
morigage, grant and convay the Properly and that tha Property is unencumbered, except lor sncumbrances of record.
Borrower warranis and will defend generally the thie to the Properly against alf claims and demands, subject to any en-
cumbrances of recard.

THIS SECURITY INSTRUMENT camblnes untform covenants for national use and non-uniform covenants with limited
variationa by jurisdiction to conslitute a unifarm gecurlty instrument covering real propeny.

UNIFORM COVENANTS. Boriower and Lender covanant and agree as lollows:

1. Payment of Principal and interest; Prapayment and Late Charges.  Borrower shall promptly pay when due the
principal of and intetus! on the debt evidenced by tha Nate and any prepayment and late charges due under the Note.

2. Funds for Taxes and insurance.  Subject to upplicable law or 10 & written waiver by Lendar, Borrower ahall pay to
Lendat on the day monthly paymants are due under the Note, unill the Note Is paki in full, m sum (*Funds”) for: (a) yearly
taxes an¢ ascestr ionts which may aitain priority over this Securlty Insirument ay a i on the Propany; (b} yearly leasshoid
payments or ground.rants on the Prapenty, if any; (c) yearly hazard or property inturance premiums; (d) yearly licod in-
surance premiuma, iLurz: () yearly mortgage insurance premiums, #f any: and (1) any' sums payable by Borrower to Lender,
in accordance with ¢ riouisions of paragraph §, in lleu of the payment of morigage insurance premiuma. These ftems are
called “Enacrow hems.” Lerdwr may, al any lime, cotiect and hold Funds in an amount not 1o excesd 1he muximum amount a
lendar for a tederally refated invirtgege loan may require lor Bor:owsr's escrow azcount under the federal Real Estate
Solllament Procedures Act ol (v74 as amended from time 1o time, 12 US.C. Section 2601 ot veq. ("RESPA", uniess
another law that applies to the Funts Je's & lesser amount. ¥ so, Lender may, &l any time, collect and hoki Funds in an
amount not 10 excend the feassr amount, 12nder may estimate the amount of Fundy: due on the Dasis of currant data and
redaonable estimates of expenditures of lu.ure Sacrow tems or otherwise in accordance with applicable law.

The Funde shaii be heid in an institutikn v/hose deposits ate insured by a lederal agency, instrumaentalfiy, or entity
{including Lender, if Lender is suah an instkution: o iz any Fedwral Home Loan Bank. Lender shall apply the Funde fo pay
the Escrow temsa. Lendet may nol charge Borrowe for holding and applying the Funds, annually anaiyzing the escrow
aacount, or verifying the Escrow Rems, unless Lender oaya Borrower interest on the Funds and applicable law petmits
Lender to maks such a charge. However, Lender may reu'ie Borrowst 1o pay a one-time charge for an independent real
elate tax teporting sarvice used by Landar in connaetion wiin nis loan, unless applicable law provides otherwise. Uniess
an agreament is made ot appiicable law regulrea interes! 10 be p#'d, Lender shali not be requited to pay Borrower any in-
terest Or earninge on the Funds. Borrower and Lender may agres a ‘Ariting, however, that interest shail be paid on the
Funds. Lender shail give to Barrower, without chargs, an annual aczunting of the Funda, showing credits and debits o
ithe Funds and the putpose for which each debit 10 the Funds was made. “he Funds re pledged as additional security for
all sums secured by this Security instrumaeni,

if the Funds heid by Lender axceed the amounts permitied 1o be heid Lv »inlicable faw, Lender shall wccount to
Borrower for the excess Funds in accordance with the requitements of applicable lav/. — *he amount of the Funds heid by
Lender at any time ls not sulicient to pay the Escrow Nems when due, Lendet may %0 roiily Borrower in writing, and, in
such caso Borrowsr shall pay 10 Lander the amount nscessary 1o make up the deliciency. Sotrowet shall make up the
deficlency in no more than lwelve monthly payments, & Lender's sole discretion.

Upon payment in full of all sums secured by this Secutly Instrumeni, Lender shall ptomptly elund to Borrower any
Funds hoid by Lender. I, under paragraph 21, Lender shall acquire ot seil the Property, Lender, pro: te the acqulsition or
sale of the Property, shal! apply any Funds held by Lender at the lime of acquisition or sale as & creal dcainst the sume

" aocuted by this Security Inatrument.

3. Applioation ol Payments.  Uniess spplicable (aw provides olherwise, all peyments recsived by Lender under
parsgraphs 1 and 2 shall be applied: first, 1o any prepayment chirges dus under the Note; second, to amounts payable
under paregraph 2; third, to interas! dus; lounth, 10 princioal due; and last, 1o sny late charges due under the Note.

4. Charges; Liana.  Barrowsr ahall pay all taxes, asaessmaenis, charges, fines and impositions attribulable to the
Praperty which may ettain priority over this Ssourity Instrument, and lsasshold payments or ground rents, if any. Borrowe!
shall pay these abiligations in the manner provided in paragraph 2, or If not paid [n that manner, Borrower ahali pay them on
lime directly 10 the person owed paymenl. Borrower shail prompily furnish to Lender all notices of amounts to be paid
under this parsgraph. ¥ Borrowsr makes thase payments direotly, Borrower shall promptly furnish to Lender receipts
svidenging the paymaents.

Borrowsr shall pramptly discharge any lien which has priority over this Securlty Insttument uniess Borrower: (a)

MM".(‘. Porm 3014 /80
P v (page 20! 7 pages)
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agress in writing to the payment of the cbligation secursd by the lien in a manner acceptable 1o Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal procesdings which in the Lender's opinion
aporate 10 prevent the onlorcement of the lien; or (c) secures from the holdar of the lien an agreement satisiactory to Lander
subordinaling the lten to this Security Instrument. ¥ Lende: dalermines that any pan of the Property is subject to & lien
which may attain priority over this Security Instrument, Lander may give Borrowsr a notice identifying the lien. Borrower
shall aatisty the tien or take one or more ¢f the actions sel forth above within 10 days of the giving of notice.

8. Hazard or Property insurance.  Borrower shall keep the improvements now existing or hareaftar srecled on the
Property inaured against loss by fire, hazards included within the term “exionded coverage” and any other hazards, Inciud:
ing floads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 'o
Lender's apptoval which shall not be unreasonably withheld. ¥ Borrower fails 10 maintain coverage describad above,
Lender may, at Lender's option, obtain coverage la protect Lender's rights in the Property in accordance with paragraph 7.

All insurance palicies and renewats shall be acceptable to Lender and shall inciude & standard morigage cisuse.
Lender shall hav the right 10 hold the policies and renewals. i Lendes roquires, Borrower shall promplly give to Lender ali
receipts of peis arumiums and renewal notices. In the event of loas, Borrowar shall give prompt notice 10 the insurance car-
rier and Lander. Lendar may make proof of loss if not mads promplly by Borrowsy.

Unless Lencezend Borrower otherwise agree in writing, insurance proceads shall be applied to restoration or repair
of the Property dameges, i the restoration or repalr is economically feasibie and Lender's security is not lessened. ¥ the
restoration or repair is nol-sczromically feasible or Lender's securlty would be lessened, the insurance proceeds shall be
applied 10 the sums secured Ly this Securlty instrumant, whether or not then duo, with any excess paid to Borrowsr. K
Botrowsr abandons the Propery, or doss nol answar within 30 days a notice [rom Lender that the Insurance catriet has of-
ferad to settle a claim, then Lender (np; cullect the insurance proceads. Lender may use the proceads o repair o restore
the Property or to pay sums secured Uy thiz-Security Instrumant, whether or not then dus. The 30-day pariod will begin
whan tha notice is given.

Unless Lender and Borrower otherwis(: ar,ree in writing, any application of proceeds to principal shall not extand or
postpane the dus date of the monthly payments (et».r2d to In paragraphs 1 and 2 or change the amount of the payments.
I undaer paragraph 21 the Property is acquired by Lunder, Borrower's right to any insurance policies and procesds resulting
from damage to the Property prior to the acquisition shall pas 1o Lender to the extent of the sums aecured by this Secutity
inatrument immediataly prior to the acquisition.

6. Oocupancy, Pressrvation, Maintenance and Proteciiur of the Property; Borrower's Loan Application; Leasehoids.
Borrower shall occupy, establish, and use the Property as Borrowe: w principal residence within aixty days alter the execu-
tion of this Securily Instrument and shall continue 1o occupy the Propzay as Borrower's principal residence for ai least one
your afier the date of cccupancy, untens Lender otherwise agress in“ariting. which consent shall not be unreasonably
withheld, or unless extenuating clrcumstances exist whick are beyond Bcrrowdt's control.  Borrower shall not destroy,
damage or impair the Property, allow ihe Proparty 10 deteriorate, or commil wrs'= on the Property. Borrower shall be In
default i any forfeiture action or proceeding, whether civil ot criminal, is begun thai iz Lander's good lakth judgment could
result in forfeiture of the Property or otherwise materlally Impair the fien created by “is Securlty Instrumeni or Lender's
securily interest. Borrower may cure such a defaull snd reinsiale, as provided in paragrioh 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's gaod faith determination, preciudes feiis!ture of the Borrower's in-
terest in 1ha Properly or ather materlal impairment of the lien created by this Security Insicumans.or Lendsr's sscurlty

'interest, Borrowar shall aiso be in defautt It Borrowar, during the ioan application process, gave malsrially false or inac-
curate Information or siatements 1o Lender (or failed to provide Lender with any material information) e ct nnection wih the
loan svidenced by the Note, Including, but not limited to, representations concerning Borrower's ocoupancy )l the Properly
‘as & principal residence. If this Security instrumant is on a leasehold, Bortower shalt comply with all the provisions of the
lease. H Borrower acquires lee title to the Property, the leasehold and the fee tile shall not merge uniess Lender agrees to
the merger in wriing.

7. Protection of Lancier's Rights In the Property. ¥ Borrower fails to perform the covenants and agreemants oon.
tainad in this Securily Instrumant, of thete is & legal procesding that may significantly aftect Lender's rights in the Property
(such as & progesding in bankruptey, probate, for condemnalion or forielture or 1o enforce laws or regulations), than Lender
may do and pay fot whatever ls necessary 10 protect the value of the Property and Lendar's rights in the Property. Lender's
actions may Includa paying any sums secured by a lien which has priority over this Securlty Instrument, appearing In coun,
paying reasonable attorneye' fees and eniering on the Property to make repairs. Athough Lendor may take sction under
this paragraph 7, Lender does not have to do se.

Any amounts disbursed by Lendar under this paragraph 7 shali bacome additional debt of Borrower secured by this

9,
Ininie- A% Form3014  §/90
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Security Instrument. Unleas Borrower and Lander agres 10 other tenns of paymeni, these amounts shali bear inferest from
the date of disbursemant at the Note rate snd shali be paysble, with intereal, upon natioe from Lender to Borrower request.
ing paymant.

8. Mortgage Insurance. I Lender required mortgage insutance as a condition of making ihe loan secuted by this
Security instrument, Borrower shalt pay the premiums requited to maintain the morigage insurance in effect. N, for any
reason, the morigage insurance coversge required by Lender lapses or ceases 1o be In effect, Borrower shall pay the
premiums required lo oblain coverage subsiantially squivalent lo the mertgage insutance previously in effec!, at & cost sub-
s'antially equivalsnt 1o the cost to Borrower of the moangage Insurance previously in eitect, from an altornate morgage in-
suter Wpproved by Lender. If substentially equivalent mongage insurance is not avaliable, Borrower shall pay to Lender
each manth a sum equal 1o the yearly morgege inaurance premium being paid by Borrowst whan the insurance coverage
iapsed of ceased to De in eect. Lendet will accept, use and relain these paymenis as & loss reserve In llsu of mongege
insurance. Loss rasstve paymants may no longer be requited, at the option of Lender, it morgage insurance coverage (in
the amount and for the petiod that Lender tequites) provided by an insurer approved by Lender again becomes available
and s obtained. Borrowsr shall pay the premiums required to maintain mortgage insurance in effect, o7 10 provide a loss
tesarve, unill '8 taquiremant lor mortgage insurance ends in accordance with any written agrssment between Borrower
and Lander or apri<able law.

8. inspectior, .ander or ity agent may make reasonable entries upon and Inapections of the Property. Lender shall
give Borrower notice % 1ha time of of prior to an inspection spaciying reasonable cause for the inspaction.

10. Condemnalion. 'hs proceeds of any award or claim for damuges, direct or conssquentlal, In connection with
any condemnation or other iak'’ of any part of the Property, or lor conveyance in lisu of condemnation, are hereby sasig:
ned and shall be paid to Lend~,

in the event of a total taking of th» Property, the procesds ahsil be applied to the sums secured by this Securhy
Instrument, whether or not then due, v:ith anv_excess paid to Borrower, In the avent ol a partial taking of the Property In
which the fair market value of the Property immadiately betore the taking is equal to or greater ihan the amount of the sums
secured by 1his Security Instrument immediatcy holore the 1aking, uniess Borrower and Lender otherwise agree In wrlting,
the sums secured by this Securlly inattument shall e reduced by the amount o the procesds multiplied by the following
fraction: (a) the totai amount of the sums secured Iririwdiately belore the taking, divided by (b) the falr markel valus of the
Property immediately befora the taking. Any balance 2l be paid 1o Borrower. in the eveni of u partial taking of the
Property In which the fair market valus of the Properly in.me2istsly before the taking is lass than the amount of the sums
secured immadiately before the laking, uniess Borrower and-condor otherwise agres in writing or unisss applicable law
othorwise provides, the proceeds shall be applied to the sums ss%u724 by this Security Instrumaent whether or not the sums
are then due.

I the Property is abandoned by Borrower, or i, atter notice by Lerieai to Borrower 1hat the condemnor offers to make
an award of settle a claim for damages, Borrower falls to respand to Lender #ithin 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either \=-reuioration or repair of the Property or to the
sums secured by this Securlty instrument, whether or not than due.

Unleas Londer and Borrower otherwise agres in writing, any application ol proraeds to principal shall not extend or
postpone the due date of the monthly payments referted 10 in paragraphs 1 and 2 or clianga the amount of such payments,

11. Borrowsr Not Released; Forbearance By Lander Not & Waler.  Extension of 1n2 tima for payment or moditica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of

' Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors i 'nterest. Lender shall
not be required to commance proceedings against any successor in interest or refuse 1o extend tire 7 dayment or othar-
wise modiy amortization of the sums secured by this Security Instrumeni by reason of any demand w#cs by the original
‘Borrowsr or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remsdy shall not be a
walver ol or praciude the exercise ol any right or remedy.

12. Successors and Assigna Bound; Joint and Several Liabilty; Co-signers.  The covenanis and agresments of this
Security Instrument shall bind and benelit the successors and assigns of Lender and Borrawer, subject to tha provisions of
paragraph 17. Borrower's covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's intetest in the Property under the tarms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lander and any other Borrower may agres to extend, modity,
farbear or make any sccommodations with regard 10 the terms of this Security lnstrument or the Note without that
Rarrower's consent.

13, Loan Cherges.  f the loan secured by this Sacurlly Instrument is subject 1o & law which sets maximum loan

mm& Form 3014 /0

(page 4ol 7 pages)




A A S e A g RN g - Aoty . Tl Pt Kbt il . bl e Wi T et Wt s A el iy, W R i M St T i a7 T il i il A e e L R o iy L NG s i oty Tl A e i A A e . - UG e, et e v SR — Tl W e a2

L N & s
L LR

“

l“,’ ), 1L

>
al
O
O
—
<
O
- LL
LL
O
Z
5




wwomam  UNOFFICIAL COPY

sharges, and that law is tinally interpreted so thal the inlerest or othar loan charges collected or to be collectad in connec:
tian with the loan exceed the parmitted limits, then: () any such loan charge shall be reduced by the amount neceasary to
teduce the charge to the permitted limit; and (b) ary sums already collected from Borrowsr which excesded parmitied limits
will be refunded to Borrower. Lender may choose to makae thig relund by reducing the principal owed under the Nole or by
making & direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment
withou! any prepayment charge under the Note.

14, Notloes. Any notice to Borrower providad lor in this Security Instrumant shall be given by deliveting it or by maii:
Ing 1 by first class mail unleas applicable law requires use of another method. The notice shall be directed to the Propery
Addreus or any other address Borrower desiynates by nolice to Lender. Any notice to Londer ahall De given by first ciass
mail to Lender's eddress stated herein or any other addrass Lender designatas by notice 1o Borrowst. Any notice provided
for in this Security Insirument shall be deemed to have been given 1o Borrowsr or Lender when given as provided in this
paragraph,

18. Governing Law; Baverablity.  This Security Instrument shall be govarned by federal law and the taw of the juris.
diction in which the Proparty is located. In the svent that any provision ot clause ol this Sscurity Instrument o the Nole con.
fiicts with applvable law, such conliict shall noi altect other pravisions of this Securlty Instrumant o the Note which oan be
given aeot withar( the conllicting provision. To this end the proviaions of this Secutity instrument and the Nots are
declared (0 be severshly

16. Borrower's £02,, - Borrower nhall be given 0.9 conlormed copy of the Nate and of this Securlty Instrument.

17. Transier of the Maber2y or & Beneficial interest in Borrowerlt ail or any part of the Properly or any interest in It is
0id ot translerred (o7 Hl a Dane’ciid Intarest in Bortowar I sold o iranaferred and Borrower is not a natural person) without
Lender's prior written consent, Linder may, at its oplion, require immaediate paymant in full of all sums secured by this
Secutity insttument. Howaver, this ostien shall not be exercised by Lender Hl exercios i prohibited by federal law as of the
date of this Secutity Instrumaent.

¥ Lender execcises this option, Lende shul pive Borrowsr nolice of acceleration. The notice shall provide u petiod of
not iees than 30 days fram the date the notice s t'elivered or mailed within which Borrowet must pay all sums secured by
this Securlty Instrument. ¥ Borrowsr fails to pay '1ora Zums prigr 10 the expitation of this period, Lander may invoke any
tamadies parmitted by this Security Instrumant withoui ‘urihat natice or demand on Borrower.

18, Borrower's fight to Meinatate. I Borrower mee’s curtain canditions, Borrowsr shall have the right to have enfor:
cemant of this Security Instrument discontinued at any tima-prist 1o the earlier of: (a) 8 days (or such other period as ap-
plicable iaw may specity for reinstatemant) belore sale of theoperty pursuant 10 any power of sale contained in this
Security instrumaent; or (b) entry ol a judgment enloraing this Secui; ‘astrument, Those condiions are that Borrower: (a)
pays Lender all sums which then woukd be dus under this Securit; “wirument and tha Note as i no scoaleration had
ocoutred; (B) cures any delault of any other covenants or agreemanis c) pays all expanses incurred In enforeing this
Security Instrumont, inciuding, but rot limited 1o, reasonablo attorneys' fees; aid (d) takes such action as Lender may
reasonably require to assura ihat the lien of this Secuthty Inastrumant, Lender's iig¥a in the Property and Borrawer's obliga:
tkun to pay the sums secured by this Security Instrument shall continue unchangad, L'aon reinstalement by Borrower, this
Security Instrument and the obligations secured hersby shall remain fully ettective 22 H no scasleration had occurred.
However, this right to reinstale shall not apply in the case of accelerstion under paragrap 17.

10. Sale of Note; Change of Loan Berviosr. ‘The Note or a partial interest in the No.e {i~aether with this Seourity
Instrument) may be sold one or mate times without prior notice to Botrowar. A sale may res it [r 8 change in the entity

* (known as the "Loan Setvicer") that collects monthly paymenta due under the Note and this Sacurity inziument, Thers also
may be one or more changes of the Loan Servicer unrelated to a sale of the Nole. ¥ there is & change o' ihe Loan Servicer,
Borrower will be givan written notice of the chunge in accotdance with paragraph 14 above and applicatle v, The notice
will state the nams and address of the new Loan Servicer and the address 10 which payments should be mude. The notice
will aiso contain any other Iniormation required by applicable law.

20. Hazardous Substances.  Borrower shall not cause or permit the pressnce, use, disposal, storage, of release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone sis t0 do, anything atfecting
the Property that Is In violation of any Environmenial Law. The preceding two sentences shall not apply to the prasence,
uee, or storage on the Properly of small quantities of Hazurdous Substances thal are generally recognized to be ap:
propriate to normal residential uaes and 1o maimenance of the Property.

Borrower shall promplly give Lender writien notice of any Investigation, ctaim, demand, lawsult or other action by any
governmenial or regulatory agency or private party involving the Properly and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. I Borrower learns, or i notified by any governmental of reguiaiory authority,
that any removal or other remediation of any Hazardous Subatance atfecting the Property is necessary, Borrower shall
\ ‘L Form 3014 §/60
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pramptly iake all necessary remedial aclicns In accordance with Environmental Law.

As usad In this paragraph 20, “Hazardous Substances” ara (hose substances defined as toxic or hazardoys subsian.
ces by Environmental Law and the loliowing substances: gasoline, kerosene, other llammable or foxic pelroleum products,
toxic pesticides and herbicides, volatile salvenis, matorials containing asbestos ot formakishyde and radioactive materials,
As used In this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propenrty (s lo-
cated Lhat relate to health, safaly or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acosleraiion; Remaedies. Lender shait give notios to Borrower prior 1o acosisration following Borrower's breach of
any covenan or agresment In this Bacurity instrument (but not prior 1o scosleration under paragraph 17 uniess applioable
aw provides otherwise). The notice shall specly: (a) the defaul; (b} the action required to oure the delaul; (¢) a date, not
as than 30 days from the dats the notioe is given to Borrower, by which the default must be cured; and (d) that fallure to
cure the default on or before the date specified In the notios May resul in scosieration of the sums ssoured by this Sscurity
instrument, foreciosure by Judicial procseding and sale of the Property. The nolios shall Aurther inform Borrowar of the rigt
to reinatate after aoceleration and the right to assan In the foreciosurs prooseding the non-existence of a delauk or any
other defense f Vorrower to soceleration and foreciosurs. | the delult ls not cured on or before the date specified In the
notios, Lander at < option may require Immadiate payment In full of all sume secured by this Sacurlty instrument without
furiher demand an may forecioss ihis Security instrument by judioial procseding. Lender shail be entitied (o collect all ex:
penses Incurred In pi'eHa the remedies provided in this parsgraph 21, Incuding, but not imied to, reasonable attomeys’
fess and cosls of thtle evilen .

22. Reloase. Upo payment ol all sums secured by this Securlly Instrumeni, Lender shall relesse this Securlty
Instrumant without charge lo Beziower. Borrower shall pay any recordation cosls,

23, Waiver of Homestead. Nar-owaer waives all right of homastead exemption in the Property.

24, Riders to thia Seourity Instruz.ent, N one or more riders are executed by Borrower and recorded together
with Lhia Securily Instrumant, the covenan's und agresments of sach such rider shall be incorporated Into and shall amend
and supplement the covenants and agreemeits of this Security Instrument as i the ridet(s) ware & part ol this Securily
instrument,

|Check appiicable box(es))

Adjustable Rate Rider [:] Cendominium Rider D 1-4 Family Rider
E] Gradualod Payment Rider D Plannd 'init Development Rider D Hiweekly Payment Rider

D Balloon Ride D Rate Impizve-aent Ridet D Second Home Rider
[ omeris) [specity)

BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and covinants contained In this Secwrlly instrumani
and in any rider(s) executed by Borrowsr and recorded with i,

Witnesses:

{Seal)
Borrower

—— (S0
Borrower

(Seal)
Borowe!

e | 3001}
Borrower

Form 3014 /80
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o mems UNOFFICIAL COPY

{Space Below This Line For Acknowledgment]

STATE OF ILUNOIS, CoOK  Countyes:

l, : a Notary Public in and for said county and state, do
herey conlmﬁntwwmwﬂl JR. AND PEGGY 8. CLUNE, HUBBAND AND WIFE

personally known to me 1o be the samae person(s) whase name(s} is/are subscribed 1o the foregoing Insirument, appearsd
beloru ma this day In parson, and acknowiedged that he/shehey signed and deliversd the said inslrument us 1helr
free and voluntz.* mit, for the uses and purposes therein set forth,

Glven under my han ard official seal, this 218T day of MARCH, 1907

N VPP,
My Commission expires: :E "0l 'IL’L\:‘;:\I_
/ % JAMIE F hnwarp
N0 Ny P S g1 g
This inairuiment Was prepared BY: & '/ Commiin vog v gy
COLE TAYLOR BANK Y g
5801 WEST 70TH STREET
BURBANK, ILLINOIS 00459

L]
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