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THIS MORTGAGE ("Security Instzgment") is given on March 21, 1987 . The mortgagor is
JAMES A, ANDERSON AND THELMA R. /ANUERSON, HIS WIFE, IN JOINT TENARCY

.R DEPT-01 RECORDING 835
, . T30014 . TRAN 1384 03727797 $4s ﬂﬂ'
"BO . This § ity Trist ' e o 1 s 32287 # il *""‘97"‘2 130
("Borrower”). This Securtty Instromeny is given 10 : COE}K OUNTY RECORDER e

MERCANTILE MDRTGACZ TOMPANY

which is organized and existing under the laws of THE STATH. OF ILLINOIS , and whose
"address is 477 EAST BUTTERFIELD ROAD, SUITE 310, LOMBA4PR, ILLINOIS 60148
{“Lender™). Borrower owes Lender the principal sum of

Doliars (U.S. § 42,000,680 ).
’I’hls debt is evidenced by Borrower's note dated the same date as this Securi:? Tnstrument (7 Note"}, which provides for
mon(hly payments, with the full debt, if not paid earlier, due and payable on March 21 2012
’l'lus Security Insirument secures to Lender: (a) the repayment of the debi evidenced by the Noie, with interest, and all’ rencwals.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the sccurity of this Security Instrument; and (¢ the performance of Borrower's covenaris and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey (. Lender the following

descnbed property located in COOK County, linois:
LOT 65 IN BUTLER LOWRY'S WEST 48TH STREET ADDITION BEING A SUBDIVISLCAN OF ,
PARTS OF BLOCKS 9 AND 10 IN FURINGTCN AND SCRANTONS SUBDIVISION OF ThEI ‘#EST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 39 NORTH, RANGE 13, EhSY OF
THE THIRD PRINCIPAL MERIDIAN LYING NORTH OF BARRY POINT ROAD IN COOK COUNTY,

. ILLINCIS.

TAX ID #: 16-15-312-016 e
which has the address of 4721 WEST ARTHINGTON, CHICAGO Street, City),

- linois. 60644 [Zip Code) ("Property Address");
HLINQIS-Sipgla Famiiy-FNMA/FHLMC UNIFQORM
Initiala: ‘_—4)4 INSTRUMENT Form 3014 5/80
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TOGETHER WITH all the improvements now ot hereafter crected on the property, and al! easements, appurtenances, and

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

.hmrumcm Al of the foregaing is referred 1o in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 morigage,

- grant and’convey the Property and that the Property is unencumbered, excepl far encumbrances of record. Borrower warrants

and will defend generally the litle to the Property against all claims and demands, subject 10 any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform’ covenants for nationa) use and non-uniform covenants with limited

| variations by jurisdiction 1o constitute a uniform security instrument covering rea} property.

UNIFORM COVENANTS, Borrower and Lender covenant and apree as follows:

" 1. Payment of Principal and Interest; Prepayment and Late Charges, Borrawer shall promptly pay when due the -

; prmcspa! of and interest on the debt evidenced by the Note and any prepayment and [ae chargcs due underthe Note,

2. Funds for Taxes and Insurance. Subject to applicable Jaw or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, unti] the Note is paid in Rull, a suin ("Funds”) for: (a) yearly taxes, -~

and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments.

or ground rentson e Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood i insurance premiums, -

if any; (e} yearly mOr'gage insurance premiums, if any; and (f) any sums pavablc by Borrower to Lender, in accordance with
the provisions of parag:a' + 8, in lien of the payment of mortgage insurance premiuvms, These items are called “Escrow Items.”
Lender may, at any tiint, coiizct and hold Punds in an amount not to exceed the maximum amount a lender for a federally
selated mortgage loan may 1eouiie: for Borrower’s escrow account under the federal Real Estate Selilement Procedures Act of
1974 as amended from time 1o tinv., 12 U.S.C. Section 2601 e seq. ("RESPA"), unless another law that applies 1o the Funds
sets a lesser amount. If so, Lender may, at any time, coltect and hold Funds in an amount not te exceed the lesser amount.

- Lender may estimate the amount of Furis'Gue on the basis of current data and reasonable estimates of expenditures of future

Escrow ltems or otherwise in accordatce with-applicable {aw.

-‘The Funds shall be held in an instilution whose deposits are insured by a federa) agency, instrumentality, or entity
(mcludmg Lendes, if Lender is such an institulicn) ur in any Feceral Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Hems. Lender may not charge Borrower for haolZing and applying the Funds, anuually anatyzing the escrow account, or

. verifying the Escrow Kems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such -

# charge. However, Lender may require Borrower to pay ¢ one'time charge for an independent real estate tax reporting service
used by Lender in connection wilh this loan, unless applictole law provides otherwise, Unless an agreement is made. or
applicable law requires interest 1o be paid, I.ender shall not be requirad to pay Borrower any interest or earnings on the Funds,
Borrower and FLender may agree in wriling, however, that interest clial? be paid on the Funds, Lender shall give to Borrower,
withont charge, an annval accounting of the Funds, showing credits and Jebits to the Funds and the purpose for which each

" debit to the Funds was made. The Funds are pledged as additional sccurity for a')-cums secured by this Security Instrument.

1f she Funds held by Lender exceed the amounts permitied to be held by wwplicble law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, I ihe chiount of the Funds held by Lender at-any
time 1s not sufficient to pay the Escrow ltems when due, Lender may so notify Borrewer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make wp the deﬁcncncy Borrower shall uicke ap the deficlency in no more than

_ twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall pro npnf refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prio’ to.the acquisition or sale

of the Propesty, shail apply any Funds held by Lender at the time of acquisition or sale as a crcdn aguspst the sums secured by

~ this Security Instrument,

3. Applicatiun of Payments. Unless applicable law provides otherwise, al} payments received by Lencer ander paragtaphs

1 and 2 shail be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;

third, to interest due; fourth, 1o principal due; and last, io any fate charges due under the Note,
: 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property -
“which may attain priority over this Security Instrument, and leaschold payments or. ground rents, if any. Borrower shall pay

© . these obligations-in the manner povided in paragraph 2, or if not paid in that manner, Borrower shall pay them on tme directly

" 'to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.

If Borrower makes these payments directly, Borrower shafi promptly furnish 1o Lender receipts ev:dcncmg the payments,

Borrower shall promptly discharge any ten which has priority over this Security Instrument unless Borrower; (a) agrees in

writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the fen
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion aperate to prevent’ the

" enforceraent of the lien; or (¢} secures from the hoider of the lien an agreement satisfactory to Lender subordinating the fien to

., this Security Inst'mment. If Lender determines that any part of the Property is subject 10 a lien which may mmiw ogr':‘.
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‘this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. _
5. Hazard or Property Insurance, Borrower shall keep the improvements now exisling or hereafter erected on the
Propeity insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including

" floads or flooding, for which Lender requires insurance. This insurance shall bz maintained in the amounts and for the periods

that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

* which shall not be unreasonably withheld. If Borrower fails lo maintain coverage described above, Lender may, at Lender’s

option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7,
Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender -

. shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of

paid premiums and renewal notices, In the event of foss, Borrower shafl give prompt notice to the insurance carrier and Lender.

" Lender may make proof of ltm_if. not made promptly by Borrower, .
© . *Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the.

'Prdpjt__zrtyv'damaged it the restoration of repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not economicslly feasible or Lender’s security would be lessened, the insurance proceeds shall be appiied to the sums

- secured by this Securi'y Instroment, whether or not.then due, with any excess paid 1o Borrower, 1f Borrower. abandons the

** Property, or does not ansivel ‘within 30 days a notice from Lender that the insurance carrier has offesed to settle a claim,: then -

Lender may collect the insuzanze proceeds. Lender may use the proceeds to repair or restore the Property or to.pay sums

secured by this Security Instrumnza(, whether or not then due. The 30-day period will begin when the notice is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If -

 under paragraph 21 the Property is acquirid Oy Lender, Borrower’s tight to any insurance policies and proceeds resuiting from

damage to the Property prior to the acquisition siiall pass lo Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance one Protection of the Property; Borrower's Loan Application; Leaseholds. -
Borrower shall occupy, establish, and use the Proper.y.s Sorrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Propenty as Borrower’s principal residence for al. least one year after
the date of occupancy, unjess Lender otherwise agrees in witing, which consen shall not be unreasonably withheld, or unless.
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destray, damage or impair the
Property, allow the Property to deteriorate, or commit wasie o fic_Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leider’s good faith judgment could result in forfeiture of the
Property or atherwise materially impair the lien created by this Security Ist-ument or Lender’s security interest. Borrower may

cure such 2 default and reinstate, as provided in paragraph 18, by cavsing.tlic action or procecding to be dismissed with a ruling
that, in Lender's good faith determination, prectudes forfeiture of the Borroyer's interest in the Property or other material
impairment of the lien. created by this Security Insirument or Lender’s security inierest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaceurate invatiration o statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
10, Tepresentations concerning Borrower's occupancy of the Property 2sa principal residence. if this Security Instrument isona
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fe= title to the Property, the

leasehold and the fee title shall not merge untess Lender agrees to the merger in wriling.

- 7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants ars 7gteements contained in
this Security instrument, or there is o legal proceeding that may significantly affect Lender's rights in toc Property (such as a
proceeding in bankruptcy, probate,  for condemnation or forfeiture or to enforce faws or regulations), thex Fnder may do and
pay for whatever is necessary to proteet the value of the Property and Lender’s rights in the Property. Lender’s actions may’
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour, paying
reasanable attomneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph’
7, Lender does net have 10 do so. _

Any amounts disbursed by Lender under this paragraph 7 shail become additional debl of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the

. date of disbursement ar the Note rate and shall be payable, with interest, upen notice from Lender to Borrower requesting

payment, . ‘
_ 8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security:

Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases (0 be in effect, Borrower shall pay the premiums reqyj
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Obtain wverage substantially equn’alcnl to the morigage insurance previously in effect, at a cost substanually eqmvalcm 10 the
cost to Borrower of the mortgage insurance previously in cffect, from an alternate morigage insurer approved by Lender, S [
) subﬁtannally equivalént mortgage insurance coverage is not available, Borrower shal) pay to Lender each month a sum equal to
g one-rwelflh of the yearly mortgage msurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
- be ineffect. Lender will accept, use and retain these payments as a foss reserve in licu of morgage insurance. Loss reserve
. pAymeRts may no longer be reqmred at the option of Lender, if mortgage insurance coverage (in the amount ‘and for the penod
 that Lénder- requires) prov:ded by an insurer approved by Lender again becomes available and is obtained. Bonower shall pay

the pre:mums required to maintain mortgagc insurance in effect, or to provide a-loss reserve, until the requ:mmem for mongags

‘ msurance ends in accordance wllh any written. agreement between Borrowe. and Lender or applicable law.

9, TInspection. Lender or its agem may make reasonable eniries upon and inspections of the: Propcrty‘ Lender shall g:vc.

' Bdrrower notice at the time of or pnor toan mspccnon specifying reasonahle cause for the mspecnon

'18. Condemnation. The pmceeds of any award or claim for damages, direct or consequential, in cuimectmn wuh any, N

| condcmnanon or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and

shall ‘be paid to Le: der. ‘ .
In the event of a0kl Iakmg of the Property, the proceeds shall be applied to the sums secured by this, Se..umy Instrumeut._,_f
whether or not then dve, 'with any excees paid to Borrower. In the event of a partial laking of the Property.in which the fair -
market value of the Propeity immediately before the taking is equal to or greater than the amount of the sums secured by this
Secusity Instrument immediacly before the taking, unless Borrower and Lender otherwise agree in writing, the sums securcd by. .
this Security Instrument shall be riduced by the amount of the proceeds muitiplied by the following fraction: (a) the total
amount of the sums secured immedintsly before the taking, divided by (b) the fair market value of the Propeny 1mmednatrfy‘
before: the taking, Any balauce shal} be-paid 1o Borrower, In the event of a partial lakmg of the Property in which the fair

* market value of the Property immediateiy pciore the taking is less than the amount of the sums secured m1med1ately before the -

'_‘takmg, unless Bosrower and Lender otherwise agize in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums secured by this Security ‘nst"tment whether or not the sums are then duc.

‘I the Property is abandoned by Borrower, or.-after notice by Lender to Bosrower that the condemnor offers to make an

'awa:d or. settle a: claim for damages, Borrower fal]:: to.{espond o Lender within 30 days after the date the notice is given, .

Lcndcr is aulhonzed to collect and apply the proceeds, atits ortion, either to restoration or repair of the Property or to the sums -
secured by this Security lnstrumem whether or not then due.

Unless Lerder and Borrower otherwise agree in writing/ ary application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

"11. Borrower Not Released; Forbearance By Lender Not a Waivie. Extension of the time for payment or modification
of amomzauon of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the hab:iuy of the original Borrower or Borrower's successors in interest. Lender shall not be requlred to
commence proceechngb against any successor in interest or refuse to extend tim: for rayment or otherwise modify amortization
of. the sums secured by this Security Instrument by reason of any demand mace <y the original Borrower or Borrower's
successors in interest. Any ferbearance by Lender in exercising any right or remedy- shil-not be a waiver of or preclude the
exercise of any right or remedy.

~ 12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecmenls ot’ this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,/subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower wiip-co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, yrant and convey that
Borrower's inlerést in'the Property under the terms of this Security Instrumeni; (b) is not personally obiigatid to pay the sums

. secured by this Secunty Instrument; and (c) agrees that Lender and any other Borrower may agree to cxtend, medify, forbear or

make any accommodations with regard to the terms of this Security Tnstrument or the Note without that Borrower’s cansent,
13. Loan Charges. 1f the {oan secured by this Security Insirument is subject 1o a law which sets maximum foan. charges,
and that law is finally interpreied so that the interest or other loan charges coliecied or to be collected in connection with the

loan exceed the permitted! limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge

to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limils will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any

prepayment charge under the Note.

.14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dehvcnng it or by mailing -

it By first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address -

or any other address’ Borrower designates by notice to Lender. Any notice to Lender shall be given by first class: mail,
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Lend'ei"s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for his

Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragiaph.
15. Goyverning Law; Severability. This Security Instrument shall be governed by federal law . and the law of the

: Junsdzcnon in which the Property is Jocated. In the event that any provision or clause of this Security lnstrument or the Note

conflicts with appiicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared -
10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy af the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial intérest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, ai ils option, require immediate payment in full of all sums secured by this
Security Instrument. Howeves, this option shall not be exercised by Lender if exercise is prohibited by federal [aw as of the date
of this Security Instrument.

If Lender exeivises this option, Lender shali give Borrower notice of acceleration. The notice shall prowde a period of not
less than 30 days Trum the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Sarrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remcd\es
permitted by this Secuiiv wstrament without further notice or demand on Borrower.

18. Borrower's Rigri io Reinsta!c If Borrower meets certain conditions, Botrower shall hava the right 10 have
enforcement of this Security Insniment discontinued at any time prior to the eatlier of: {a) 5 days (or such other penod us
applicable law may specify for relnstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be :'Lc nder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanis or sgieements; (c) pays all expenses incurred in enforcing this Security Insirument,
mc!udmg. bus pot fimited to, reasonable attorneys’ fees; and {d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Propenty and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged.)'pon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effectivea; if no acceleration had occurred. However, this right 1o reinstate shail
not apply in the case of acce]eranon under paragraph 17. .

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prier notice © Sorrower. A sale may result in a change in the entity (known
as-the "Loan Servicer” ) that collects monthly payments due under ttie{vote and this Security Instrument, There also-may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If terz is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above Lad apnlicable law. The nofice will state the name and
address of the new Loan Servicer and the address to which payments should oe n.ade. The notice will alse contain any other
information required by applicable law.

© 20, Hazardous Substances. Borrawer shall not cause or permit the presence, vee, disposal, storagc or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor atiow anysoc-else to do, anything affecting the
Property that is in violation of any Env:ronmema\ Law. The preceding rwo sentences shall ot apply to the presence, use, of
storage on the. Property of small quantities of Hazardous Substances that are generally recognizes-in be appropriate to normal
residentia) uses and to maintenance of the Property.

Borrower shall promptly give Lender written nonce of any investigation, claim, demand, lawstii ot other action by any
governmental or regulatory agency or private pasty involving the Property and any Hazardous Substance sr Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulamy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subs‘anccs are those substances defined as 1oxic or hazardous subsiances by

Environmemal Law and the following substances: gasoline, kerosene, other flammable or (oxic petroleum prodncts, toxic

pesticides and berbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioaciive materials. As used in - ..

this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Property is locased that

. relate 10 health, safety or environmental protection,

NON- UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
- 21. Acceleration; Remedies, Lender shall give notice 16 Borrower prior to acceleration following Bon'owcr 5 breach i

" of any covenant or agreement in this Security Instrument (but not prior 1o acceleration under paragraph 17 u

G, eRi sy Page 5 of & - Form 3014 2/90




UNOFFICIAL COPY




UNOEFICIAL COPY

' appliuble taw provides otherwisc). The notice shall specify: (a) the default; (b) the action required to cure the default;

O dnte, not less than 30 days from the date the notice is given to Borrower, by which the default must be cared; and
(d) that failyre to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the

03 nan—uistme of & defau)t or any other defense of Botrower to acceleration and foreclosure. If the defauit is not cured on

or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums,

secm'ed by this Security Instrument. without further demand and may foreclose this Securny Instrument by Judicial

- proceeding. Lender shall be entitled to collect al} expenses incurred in pursuing the remedies provided in this paragraph
* 21 Including, but not limited to, reasonable attorneys’ fees and cosis of title evidence,

22, Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this’ Su:unty Inslmment 3

‘wﬂhout charge to Borrower. Borrower shall pay any ‘recordation costs.
23. Waiver of Hossestead. Borrower waives ali right of homestead excmption in the Property.

24. Riders to ilsis Security Instrument. If one or more tiders are exccuted by Borrower and rccordcd together with this

Security Instrument, (s covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreeiieuis of this Security Instrument as if the rider(s) were a part of this Security Instrument,
* [Check apphcable box{es))

] Adjustable Rate Rider [_] Condominium Rider (x4 14 Family Rider

- L] Graduated Payment Rider {1 Planned Unit Development Rider (] Biweekly Payment Rider
Balloon Rider I Rate Tiprovement Rider {7 Second Home Rider

LI VA Rider L] Other(s) [specify)

~BY SIGNING BELOW, Borrower accepts 2ad-ggrecs to the terms and covenants contained in this Security instrument and
in-any rider(s) exccuted by Borrower and recorded with it.

Wifnesscs: E e i (q‘h 117:4/-) s

*{ MES A. ANDERSON Borrower
e (Dol aen
o é%ﬂm‘_, 127 (Seal)
LMA R. ;u{‘)ERﬁm -Borrower
{Seal} {Seal)
-Borrower -Barrower
STATE LIN l.& COOK County ss: _ _
_ % , a Notary Public in and for said couniy »ud state do hereby certify
thal JAMES A. ANDERSON AND T ERSON, HIS WIFE, IN JOINT TENANLY

, persenally known 10 me to be the same person(s) whose name(s)

sabscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this  22st ay-of Maxch 1537
intin c%%;ef T KNI

My Commission Expires:
N :ta hlu:
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Loan # 3334

1-4 FAMILY RIDER

Assignment of Rents

TH]S 1-4 FAMILY RIDER is made this 21st day of Maxch , 1997 )

" and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the *‘Security Instrument”’) of the same date piven by the undersigned (the ‘‘Borrower’) 10 secure
Borrower's Note {0

MERCANTILE MORTGAGE COMPANY

(the “l..endér”)l

of the same date and covering the Property described in the Security Instrument and located at:

4721 WEST ARTHINGTON, CHICAGC, ILLINOIS E£0644
[Froperty Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
- Borrower and Lender furth2; covenant and agree as follows:
Al ADD]TION&L PRCPFRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

Property described in.the Security instrument, the following items arc added to the Property description, and shall

* alse constitute the Property covered by th: Securuy Instrument: building materials, apphances and goods of every
nature whatsoever now or hereafter juraed in, on, or used, or intended 10 be used in connection with the
‘Property, including, but not limited to, \rase fnt the purposes of supplying or distributing healing, cooling,
eleciricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, warcrclosels, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windowvs. storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attachec floes coverings now or hereafier attached to the Property,.
all of which, including replacements and additions thesets, shall be deemed to be and remain 2 pan of the
Property covered by the Security Insirument. All of the foregoiig 1ogether with the Property described in the
Security. Instrument (or the leasehold estate if the Security Instrumen? is on a leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the *Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrawsr shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lend s Vas agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requircmeals of any govemmenlal body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal Jaw, Borrower shall not allow any lien inferior
to the Security Instrument 1o be perfected against the Property without Lender's prior witien permission,

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in-ad2ition to the other
hazards for which insurance is required by Uniform Covenant 5.

E.. ““BORROWER’S RIGHT TO REINSTATE"* DELETED. Uniform Covenant 18 is deletzd,

F BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wiiting, the first

sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al remaining
- covenants and agreements set forth in Uniform Covenant 6 shall remain in effect,

MULTISTATE 1 - 4 FAMILY RIDER - Fannis Mae/Freddle Mac Uniform Instrument Form 31 3
Paga 10t 2 .
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G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the
Property.and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shal! have the right to. modify, extend or terminate the existing leases and to execuie new leases, in Lender’s sole
discretion. As used in this paragraph G, the word *‘lease’’ shall mean *‘sublease’” if the Security Instrument is on
a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues {*'Rents"") of

~ the Property, regardless of to whom the Rents of the Property are payable. Borrower authonzes Lender or
Lender's agents.to collect the Rents, and agrees that each tenant of the Property shall pay the Rems to Lender or
Lender’s agents. However, Borrower shall receive the Rents until (i} Lender hus given Borrower notice of defauit-
wmmmw}mmwhﬂohMSwwwhmmmmumoﬂRMahmm%anewmmmmmNmumme
are 10 be pai 10 Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assignment 107 additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrewer
as trustee for the beset’t of Lender only, to be applied to the sums sccured by the Security Instrument; (i) Lendcr
shall be entitled to collzet snd receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the.
Property shall pay all Renis due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicable b=, provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first ta the costs of taking-controt of and managing the Property and collecting the Rents, including, but
not limited to, attornays’ fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessmeats pad other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender ¢ <pznts or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and {vi) iender shall be emitled to have a receiver appoinied to take
possession of and manage the Property and colicet the Rents and profits derived from the Property withowt any
showing as to the inadequacy of the Property as secrity.

If the Rents of the Property are not sufficient 1o cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended Gy Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pu:suznt.to Uniform Covenant 7,

Borrower represents and warrants that Borcower has not erecuited any prior assignment of the Rents and has
not and will not perform any. act that would prevent Lender from-cxercising its rights under this paragrnph

Lender, or Lender's agents or a judicially appomled receiver, shall 'mt be required to enter upon, take
conirol of or maintain the Property before or after giving notice of def=u' io Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so al any iime w"ev & fiefavlt occurs, Any application
of Rents shall not cure or waive any default or invalidate any other right or remcdy of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Sccurity Instrument are pald in full,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any not< or, agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may inenke <uv of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to lhe terms and provisions cont; aned in this 14
Family Rider. G

@

Cl%:m‘w N ﬂ“mi)% s %&al) ‘/?//fc/ W/ijifml/-l..l

S A. ANDERSON -Borrower /‘fHELMA R. AN'DEE?@W -Bormowar

(Seal} (Seal)

-Barrower -Borrower

16-15-312-016
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