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MORTGAGE

=
THIS MORTGAGE 1S DATED MARCH 19, 1927, between Robert C. Gundry and Penny S. Gundry, as joint
fenants, whose address is 873 Grove S%, Glencce, I\ 60022 (referred to below as "Grantor”); and North
Shore Community Bank & Trust Co., whose address 5 1145 Wilmetie Ave., Wilmetie, IL 60091 [referred to

below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantcs siortgages, warrants, and conveys to Lender al
of Grantor'’s right, title, and interest in and to the following deseribed real property, togemer with all existing or
" subsequently erected or affixed buildings, improvements and fiviures; all easements, rignts of way, and
appurtenances; ali water, water rights, watercourses and ditch righic Zincluding stock in utifities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the <ecl.oroperty, including without fimitation
all minerals, oil, gas, gecthermal and simiiar matters, located in Cook Craniy,- Siate of illinois (the "Real

Property"}: r 5
SEE ATTACHED EXHIBIT "A"

The Real Property or its address is commonly known as 873 Grove Si, Giencoe, i 67072, The Real Propen
tax igentification number is 05-07-106-005. ( _3

Grantor presently assigns to Lender all of Grantor's right, tite, and interest in and to all leases Oi‘ne Property andt*
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Froperty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commerciai
Code. All references to dolfar amounts shall mean amounts In lawfut money of the United States ot Amerlca,

Credit Agreement, The words "Credit Agreement” mean the revolving line of credit agreement dated March
19, 1997, betweern-Lender and Grantor with a credit fimit of $75,000.00, together with all renewals o,
extensions of, modiftcations of, refinancings of, consolidations of, and substitutions for the Credit Agreement,
The interest rate under the Credit Agreement is a variable interest rate based upon an index. The index
currently is 8.250% per annum. The interest rate to be applied to the outstanding account balance shall be &t
a rate equal 1o the index, subject however to the following maximum rate. Under no circumstances shall the
interest rate be more than the lesser of 20,000% per annum or the maximum rate allowed by applicable law.

' }3«/@\65




UNOFFICIAL COPY

J3)easay 10 MOU JOUISUM 'SIUBLINDOD PUB SIUaWa3sbe 'sluawnasul Jaylo (e pue 1Sy jo spasp 'safeluow
‘siuewaaibe Anoes 'sajuesent 'siuswaaibe [BluswuonAud ‘Sjuswasibe ueg) 'siuBwadlle UpaJo 'selou
mOss;mmd e UOHENWY INOUNM 3PNIOU) PUB uUBaW LSIU3WND00 PSIBIAH, SPIOM BUL SjuswIndog pajelay

: ‘uonaes ,26eBuoN O e,
aY) Ul 9AOQE DaGLISEp Sbu pue s1sasalyl ‘Ausdosd aul ueaw AuLSdDid fBad, Spiom Yy Ausdoid LETT

‘A1adoid [BUOSIad AUl Pue ALRC0I 2o BUl AlRAnasios sueew Auadoid, piom au} *Apedosg

-Auadosd ay) jo LoISodsIp J1aulo 10 afes Aue wol (Swmnwaid Jo spunjal
pUE Spas00J0 8ouUBINSU) KB uonenwl Inoyhm Buipnjoul) spadooid e yim seyebo pue Auadoud yons jo
Aue '10) SUDNNYISQNS |je pue 40 Slugwadeldal | '0} SUOHIPPe pue 'slied ‘SUOISSINOE J1B Uim Jayiabol Auedoid
TESY BU) O} POXIJE 10 PBYIENE JaNEBIeY IO MOU pUB JOJUBID AQ PAUMO JALBBIBY JO MOU Auadoid revossed
10 S3I01UE JBLI0 pue 'sanixy ‘wawdinbs (B uesw ,AUSU0Id [BUOSIAG, SPIOM Ayl Auadoid [eucsiag

SiuaY P Al leOld [2UOSJad BY) 0} Duileies suoisinoad 158)81LF AlUN28S pue SIUBIUGISSE (B uoeiLl
INOYNM SSPNISYS DUB 2apuaT pue JOJUBID) uoomlaq obebuop Siy Suesw ,oBEEUOW, PioM DY) -aBeblow
, -abeBuow sy Jepun sabebuow ayl S) sepus syl

'quBISSE PUE SJOSSEOINS GIL'00 JSNL B AUBE AUUNWLIOD SIHOUS YUON SUBaW ,JI8pusT, PIOm Byl ‘Jepuadt
'00°000°0p2S BRaax2 ‘abieBuow ay) jo Aunoas sy osjosd o) pasueape swns Bujpnjou) Jou
‘afiebuop ay) AQ painaes ssevprigapu) (o Junowe jedidulid ay) (jBys Suwyy ou Jy  'adueieq AejPALIBIL)
Aue puw aabqe poplacid S8 WD UPaJY) ayl o} dn 0482 WO auNy o} aw wol Wawadlby §pa1D By} Japun
Sujpursine aouefeq sy} sa.n0as 9By S1Y) 1BY} JepUaT pue Jojuesr) jO uopualL Y} 81 Y Cuswaaiby
P34y AU} uj papiacsd BB Nt UPRID A peoxd Jou jleys ‘ydeibesed S ul papaosd sk pasurape U0
papuadxa sjunowe Aue pue ‘sabieyd Jey ‘spfiriana Aiesodway Aue awsalby ypas) syl ul paplacsd se
Wwns o 3)8) J)GELBA JO PIXY B JB dOUBIRG Uons uo sfseyd asueuy Buipnious Jou ‘awy auo Aue 18 Buimo
asuejaq Buppuwisino 110} Y} 1Ry} UCREBYWY Ay} v 113(gns ‘aw) O} aul) Wol spewals pue ‘pledal ‘apRw
- 9g Aew geoUBADE YONG SudWNo0g pIARRY PUB U caiby UpaID syj JO SULS) Sy jI8 yim Sdidwod
JOIRIN 82 BUO| 0% JOJIBID 0} SIOURARE X¥RIL O} J9pudT F2RBIGO 1PaLD jo au)| Bulaleass ayy -abeBuol
B)Y} JO UOINIBXS AU} JO DJEP Y} JO S OPBLY 2JGM JDUBALYT 4nIN) YONS J| SB JUIXS Jwes By} 0} 2beblon
s{U} Jo olEpP oy} wou sieak (GZ) Ajuam} uiyum uawadiBy NpelD Syl Jopun Jojuess) 0} S0UBAPR Aew
" 1ApUST YSIYM SUNowe 24niny Aug 0SjE Ing ‘juawasiby JpesD °q) sapun lojess 0) PIdUBAPE Apuasad
BBY JOPUDT UM JUNCWR 3y} AUC Jou JUNIIS HeYS PUB UPRLc Jo @l Bujajonal B SN0 abebuon
i) ‘uogenIt Jnoyum ‘Aleopioads ‘9qRaRIoUBLN BSIMIBLI0 BLUCJAY ACUS JPYRRIBY JO 39 ABw SSBupaigapul
Yons JBYIBYM PUR 'SUBHBLLY JO 8IBIS Aue Ag peliieq BwoIaq Aew Jayeasey J0 8Q ABW SSIUPSIGEpYl YONs
uodh Aina0Da) JBYiaym pue ‘esimiayio Jo Joesend se paledigo Buisym 'Sy yum Apuiol 10 Menpiapu)
-8{qey 90.ARW JORIRID Jayleym pue parepinbljun 4o patepinby UBBUNUCD JO BINIUS 3B “BNP 10U JO aNp JByiBuM
'BgIMIBYID 10 AIRJUNIOA JBylaum uBWwaaBy ipalD Syl Jo 880dnd By} 0} PAlRIBIUN 1) TAlRR) sBylaum ‘Buisue
Jaueajaq 10 BURSIX® MOU JBUIBUM ‘WBY} JO 20U JO BUO AUR JO LIOIBJE 1SUIEGE JBPUDT AQ SWIEID (1B SB |BM
B ‘WaY) JO B0 JO U0 AUE JO “JBpUaT 0) JOIBID) JO 'UoRIBYY 1sasoiu snid ‘SeIigel P Siaan 'suoneBligo
‘}jpe S3PNI3Y| .SSBUPBIGRPU|, PIOM B JuawaaBby upalo oyl 0y uomippe v aBeBuopw sSuu Ut papmosd
~ 5p sjlunowe Yons uo 1sasalu yum seyiebo) ‘ebeblow Sy 1epun okl Jo suo)eBiqo adio)ue 01 iapuat Ag
91Noul SS8UBAXD O J0JUEBIE) JO SuoneBGD 8BJeudsIp 0} 18pUBT AQ PODUBADE 10 Papuadxe Sjunowe Aue pug
uawsaiBy 1pasY syl Jopun siqeied 15ailul pue fedipuud (e sugaw ,SSaUPBIQEpL], PJOM By 'SSAUPIIGEpPUY

Q‘i ‘AUadoid (BeY 24t UD UONINASUOD JBYl0 pue siuswase|dal
suonippe 'sappor; 'Ausdoid |ESH BY) UO DOXYE SAWOY QUGOW 'Saamoniis ‘sBuiping 'stuslascidull
Ydimny pue Bunsixe (fe UORBNWI NOUNM SIPNIOUN PUB SUBSW Sludlusa0idllj, PJOM Byl  'SjudawdAosduy
'SSAUPSIGEPY) ALY UM LORIBULOD Ul S3jUed LONEROWILIODIE pUR ‘Sana/ns

'smwemnﬁ BUY JO & PUR YOES LONENIWI NOUNM SIPNIOUI PUR SUBBW JOJUBJENE), PIOM BUL Jo)uRIBND
‘abeBuow sl Jopun

:oﬁeﬁuow o 5| JOJUEJE} syl -Apung ‘s Auuad pue Aipung ‘J pHagqoy SuBSW LJIOURID, DIOM 3YL ‘JOjURIE)

‘afefiuon siuy jo uonDes ssaupalgapy) Buysmg
aq; Up MORT PRONMISIP SSAUPSINBPY; BY) YBaW ,SSBupsiqapy) BunsIXg, SPIOM BYL 'Sseupajqapul Bupsiny

P i Lol

(panuguod)
g ofud IDVOLHON LEBL-BLED




oot

FE e B Ed

UNOFFEICIAL COPY

03-19-1957 MORTGAGE Page 3
{Continued)

existing, executed in connection with the indebtedness,

Rents. The word "Rents" means al present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT ANL PLURFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
awggrnrtgi s&cg&gg Uy _this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
u is Mortgagr.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be guverned by the foliowing provisions:

Possession and. Use. Uil in default, Grantor may remain in possession and control of and operate and
manage the Property anc ¢/dirct the Rents from the Property.

Duty to Maintain. ‘Grantor sha!*-maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance r.ecassary to preserve its value.

Hgzardous Substances. The terme "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as sef lorth in he
Comprehensive Environmental Respunte, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. C'CERCLA.") the Surcrfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Material Teangportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation argd Recovery Act, 42 U.5.C. Gzction 6801, et se%. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing.  The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, netruleum and petroleum by-products or any fraction thereot
and ashestos, Grantor represents and warrants to lzerder that:  (a) During the period of Grantar's ownership
of the Property, there has been no use, Qeneration, rianufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance - any person on, under, about or from Ihg Property;
(b) Grantor has no knowledge of, or reason to believe thaf tinre has been, except as previously disclosed fo
and acknowledged by Lender in writing, {3 any use, generaton, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste Or sib:tance on, under, about or from the Property by
any prior owners or occupants of the Property or (llg:) any actual ¢ treatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previousiy disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, ager: =" other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release dry -hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall ke zonducted in compliance with all
applicable federal, state, and local laws, regulations ang ordinances, inciuJing without limitation those laws,

regulations, and ordinances described above, Grantor authorizes Lender antits agents to enter upon the -

Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortggge. Any inspections or tests made by
Lender shall be for Lender's Purposes only and shall not be construed to create any ~=zponsibility or liability
on the part of Lender to Grantor or to any other person. The representations and wa.reities contained herein
are based on Grantor's due dthjgence In investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a} releases and waives any future Claims against Lendar for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (D).
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
Penalnes., and expenses which Lender may directly or indirectly sustain or suffer resulting frem a breas ot
his section. of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior 10 Grantor's ownership or interest in the Property, whether or not
the same was. or should have been known to Grantor. The provisions of this section of the Mortgage
including the obii%atiqn to indemnify, shall survive the payment of the indebtedness and the satisfaction an

reconveyance of the-lien of this. Mortgage and shall not be atiected by Lender's acquisition of any interest in
the Property, whether: by forectosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit. any nuisance nor commit, permit, or suffer any
stripping of or waste on.or to the Property or any portion of the Praperty, Without limiting the generality of the
foregoing, Grantor will not remove, or gram to any other party the right to remove, any timber, minerals
(inciuding oll and gas), soil, gravel or rock products without the pripr written consent of Lender,

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender.. As & condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements salisfactory to Lender to replace such Improvements wit
improvements . of at least equal value. _

Lender's Right to Enter, Lender and its agents and represgntatives may enter upon:the Real Property at a}il
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's

TCTTIZLS
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may make proof of loss if Grantor fails to do so within fifieen (15} days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to thie reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property, [f
Lender elects to-apply the proceeds to restoration: and repair, Grantor shall repair or replace the damaged or
destroyed improvements in .a manner satisfactory to Lender. Lender shall, upon satisfactory proot of such
expenditure, Pay. or reimpurse: Grantor from the proceeds for the reasonable cost of repair or restoration i
Grantor is not in default hereunder.” Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commitied to the repair or resteration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interast, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any fareclosure sale of such Property.

Compliance “aith ExIstlnP Indebtedness, During the period in which any Existing Indebtedness described
below is in efact, comﬁ 1ance with the insurance provisions contained in the insirument evidencing such
Existing Indebtzaness shali constitute compliance with the insurance provisions under this Mortgage, to the
extent compliante wvith the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds frum e insurance become payable on loss, the provisions in this Mortgage for division of
rgcg%iés shall apply only to that portion of the praceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDEF, ' |f Grantor fails to comply with any provision of this Mortgage, inc!udghq any
obligation to maintain Existing lsdebtedness in good standing as required beiow, or if any action or proceeding is
commenced that would materially zimoct Lender’s interests in the Propesty, Lender on Grantor's behalf may, out
shall not be required to, take any acte.; that Lender deems apprapriate. Any amount that Lender expends in 50
doing will bear interest'at the raté provider 1or in the Credit Agreement from the date incurred or paid by Lender to
the date of repayment by Grantor, All such expenses, at Lender’s option, will g:? be %ayabk_a on demand, (b} be
added to the balance of the credit line anc ke apportioned among and be payable with any installment payments
to become due during either (i) the term of ary 2pplicable insurance policy or” (ii) the remaining term of the Credit
Agreement, or (c} be treated as a balioon pavrient which will be due and payable at the Credit Agreement's
maturity. This Mortgage alsp will secure payme:i’ uf these amounts, The rights provided for in this paragraph
shall be in addition to any other rights or any remedies ic which Lender may be entitied on account of the default.
Any.such action by Lender shall not be construed as curiing the default so as 1o bar Lender from any remedy that
it otherwise would have had.

x’dgnRRANTY; DEFENSE OF TITLE. The foilowing provisions relating to ownership of the Property are a part of this
gage.
Title. Grantor warrants that: (a} Grantor holds good and ritasketable title of record to the Property in fee
simpte, free and clear of all liens and encumbrances other than tiose set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurz;ice policy, title report, or tinal litle opinion
issued in favor of, and accepted by, Lender in connection with this Murtgage, and (b} Grantor has the full
right, power, and authority to execuie and deliver this Mortgage to Lerurny.

Defense of Title. Subject to the exception in the paragraph above, Giapioi warrants and will forever defend
the title to the Property against the lawfu! claims of ali persons. In the cwent any action or proceeding is
commenced that guestions Granter's title or the interest of Lender under this Mongage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such J;r_nceedmg, but Lender shall ba
entitied 1o participate in the proceeding and 1o be represented n the proceeding ry caunsel of Lender's own g
choice, and Grantor will deliver, or cause to be delivered, 10 Lender such instruments /g% Lender may requestyy
from time 1o time 10 permit such participation, ‘_;

Compliance With Laws. Grantor warranis that the Property and Grantor’s use of the Picperty complies withy «
all existing applicable laws, ordinances, and regulations of governmental authorities. o

EXISTING INDEBTEONESS. The following provisions concerning existing indebtedness (the "Existing 1:4
indebtedness") are a part of this Mortgage. .lj

Existing Lien. The lien of this Morlgage securing the Indebledness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, Or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebledness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebledness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mongrage by which that agreement is modified, amended,
extended, or. renewed without- the prior written consent of Lender, Grantor shall neither request nor accept
any future advances under any such Security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage.

Application of Nei Proceeds. if all or-any part of the Property is condemned by eminent domain proceedings
y any Froceedmg or purchase in fieu of condemnation, Lender may at its election require that all or any
ortion of the net Froceeds- of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the awargd after payment of afl reascnable costs,
expenses, ang aftorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
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enforcement of this Mortigage and this Mortgage shali continue to be effective or shall be reinstated, as the case
may: be, notwithstanding any cancellation of this Mortgage or of any note ar other instrument or agreement
evidencing the Indebtedness and the:Property will continue-to secure the amount repaid or recovered to the same
extent as if that. amount never had been originaily received by Lender, and Grantor shall' be boung by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Mongage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit Tine account. This can include, for example, a false statement about Grantor's income, assets
liabilities, or any other aspecis of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c? Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure 10 maintain reguired insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of ail persons Hable an the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellin without Lender’s permission, foreclosure by the holder of
another fien, or the'use of funds or the dweliing for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its gplio), may exercise any one or more of the following rights and remedies, n addition to any other
rights or remedies provided by law:

Accelerate lndeb!ed.ness.' _Lender shall have the right at its option. without netice to Grantor to declare the
egtlrgar égc{ebtgdnees i'nmediately due and payable, including any prepayment penalty which Grantor would be
. requi 0 pay,

UCC Remedies. With reszact to all or argy part of the Personal Property, Lender shall have all the rights and
remedies of a secured pary under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
coftect the Rents, ‘[m:!udmgl aronits past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indekbiednass. In furtherance of this right, Lender ma require any tenant or other

- user of the Pr%pert{ to make paym:nts of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor irrevocably desicnates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the nam< of Grantor and.to negotiate the same and collect the praceeds.
Payments by tenants or other users to Leunder in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or ot any proper grounds for the demand existed, Lender may
exercise its rights under this subparagraph eitaer in-nerson, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the riohi to be placed as n;tortgagee in possession or 10 have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding forecicoure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cosi oiine reqewershng. against the Indebtedness. The
mortgagee in possession or receiver may serve without boad it permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not tie anparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquality a person fram serving as a
receiver.

Jhudilg:lal Fr?reclosure. Lender may obtain a judicial decree foreciusiin. Grantor's imereét in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may oblain a 1udgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amoun's received from the exercise of the
rights. provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in’thiy Mortgagé or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby weivcs any and all right to
have the property marshalled. |n exercising its rights and remedies, Lender shall be frer: tc sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall bee/viled to bid at any
public sale on"all or any portion of the Property.

Notice of Sale. Lender shall give Granlor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which an}r private sale or other intended disposition of the Personal
Property is 10 be made. Reasonable notice shail mean notice given at Jeast ten (10) days before the time of
the sale or disposition.

Waliver; Election of Remedies, A waiver by any party of a breach of & provision of this Mortgage shall not
constitute a waiver of-or prejudice the party's rights-otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude. pursuit of any other
remedy, and an election to. make expenditures or'take action 1o perfprm an obligation of Grantor under this
Mortgage after failure ot Grantor to perform shall not atfect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

~ Aftorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce anmy of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad’udge reasonabie as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
aftorneys' fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for

ICTIIZAS
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(Continued)

03-19-1997

e whl oL

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.

GRANTOR:

Bl Db e e

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ToLt™eis (0 )
) ss

COUNTY OF £oon ). )

On this day before me, the undersigned Notary Fublic, personally appeared Robert C, Gundry and Penny S.
Gundry, 1o me known to.be the.individuals describec in ang who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary aci i deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this 1474 dev uf -1~ bt 19 G 7

By /7/2/7 - Resitiro.at
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LOT 16 0F SLOCK A2 IN VILLAGE OF GLENCOE (i Y0 ¥oORTHMEST )/4 OF EECTION 7,
THNSHIP 42 NGRTH, RANGE 13, EAST QF THE THIRD PRIBCIPAL MERIDIAN, ALSO
(EXCEPT THE NORYHERLY 23 FEET) 'THE SOUTHIERLY 1/2 0F VADATED MILTON AVERUE
SORTHERLY OF AND ABJGINAYVG SAIR LOT M0 AFORESAID, AL) BEING IN COOX cobxey,
LTINGES; ALSD TIE WESTERLY 1/7 OF THE VACATED ALLEY LYING EASTERLY OF AND
ADIQINING SAED LOT 16, AFORESALD AUD 4 )0 POOT STHID FAST) ‘LY OF AN ADJOLRIKG
(SYCEPT THE SORTHERLY 23, FEET) THE SUGTHERLY 122 0. YACAYID KILTON AVENNE,
ANGOLIES RORTHERLY OF AND ADJOLIING TUR WESTERLY 1/2 uF TE VACATLD ALLEY [
WOEGOEANTERLY OF ANB ADJOINTNG SAfd (O 15, AFDRESATL, 1M CODX COUNTY, ITLLINOIGL
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