1>

“Euls

G i e i g

¥ WHEN RECORDED MAIL TO:

-~

UNOFFICIAL COPY

N ‘
'*RECORDATION REQUESTED BY: 721319¢
Heritage Bank
11900 South Pulaski Road
Alsip, 1L, 60658

Her Bank
11900 South Putaski Road
Alsip, 'L 60658
DEPT-DY R'Et?(‘JRl}Ih‘(:‘b ‘
. . T30014 TREN 1587 GS/.‘!?/?LJ#‘&S 00
SEND TAX NOTICES TO A 324093 W w97 2 13 1?9
RONALD E~  C A COOK COUNTY RECORDER™ > -

BARBARA 2. ) DDIGAN::
3020 Miller Ave : ? '13}

South Chicago Haiohts, db. 6047] | |
! N, h FOR RECORDER'S USE ONLY
L L .

| %’m‘@

T

U \J» J-}NC;

This Mortgage prepared by: Henta Bzi - AVICES,

11900 Sot th !‘u!aski Road
Algip, IL 63855 /O :?O"'

Hen tage Bank

MORTGASGE

THiIS MORTGAGE IS DATED MARCH 25, 1997, between RONALT Iz, CUDDIGAN and BAF!BAHA A. CUDDIGAN,
AS JOINT TENANTS, whase address is 3020 Miller Ave, South Chicazo Helghts, i 60411 (referred o below
as "Grantor"); and Heritage Bank, whose address is 11900 South Pulaski Road, Alsip, IL 60658 (referred to

below as "Lender")

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wairants, and conveys to Lender ali
of Grantor's right, title, and interest in and to the following described real propery, logether with all existing or
subsequently eracted or affixed buiidings, improvements and fixtures; all easemeias . rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock _in utilities with ditch or
irigation rights); and all other rights, royalties, and profits refating to the real property, inciuring without limitation
all minerals, oil, gas, gecthermal and similar matters, located in Cook County, Slale oi iltnois (the "Real
Properly”):
LOT 26 IN BLOCK 2 IN ENFEHPR!SE PARK, BEING A SUBDIVISION OF LOT 2 OF CIRCUIT COURT
PARTITION OF THE NORTHEAST QUARTER OF SECTION 32 AND THE WEST HALF OF THE
NORTHWEST QUARTER. OF SECTION 33, TOWNSHIP 35 NORTH, RANGE 14 (EXCEPT RAILROAD)
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. LOCATION: ON THE
WEST SIDE OF MILLER AVENUE, APPROIMATELY 279 FEET NORTH OF 31 STREET IN BLOOM
TOWNSHIP, CGOK COUNTY, ILLINOIS.

'The Rea) Properiy ar its address is commonly known g8 3618 Miller Ave, South Chicago Heights, iL 60411,
The Real Property tax identification number is 32-32-202-026.

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all leases of the Property and
a)l Rents from the Property. - in addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.
%rms not

" DEFINITIONS. The following words .shall have the following meanings when used in this Mortgage.
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;, . o {Continued)

:;,:i.“ Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
4 99-489 {"$A#2A") the Hazardous Materials Transpontation Act, 49 U.S.C, Section 1807, et seq;, the Resource
¥ Conservation and Recovery Act, 42 U.S.C. Section 6301, &t seck, or other applicable state or Federal jaws,
o rules, or regulations adopted pursuant to any of the foregoing.  The terms "hazardous waste” and "hazardous
.i substance” shall also include, without limitalion, petrofeum and petroleum by-products or any fraction thereo
1 and asbestos. Grantor represents and warrants o-Lender that: " (a) During the period of Grantor's ownership
/4 of the Praperty, there has been no use, generation, manufacture, storage, treatment, disposal, release or

threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b} Grantor has no knowledge of, or. reason 10 believe thaf there has been, except as previously disclosed.fo
and acknowledged'gg Lander in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazarcous waste or substance on, under, about or from the Propertz' by
any prior owners or occupants of the PropertJ or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowiedged b
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufaclure, store, treat, dispose of, or release any hazardous waste or substance on
under, about nr from the Property and (i) any such activity shail be conducted in compliance with all
applicable feceral, state, and. local laws, regulations and ordinances, including without limitation those laws,
regulations, anu ordinances. described above. . Grantor authorizes Lender and its agents to enter upon the
Property to make-such inspections and tests, al Grantor's expense, as Lender may deem appropriate to
determine complap.a of the Property with this section of the Mortgage. Any :nspecﬁans or tests made by
Lender shall be forwender's purposes only and shall not be construed 1p create any responsibllity or liability
on the part of Lender *c Grantor or to any other person. The representations and warranties containad herein
are based on Grantoi's Jue. diligence ‘in investigating the Property for hazardous waste and hazardous
substances. Grantor hereuy (a) releases and waives any future Claims against Lender for indemnity or
contribution in the even Grinior becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and nold Sarmless Lender against any and all claims, losses, liabilities, damages,
enalties, and expenses which LeaZer may directly. or indirectly sustain or suffer resul'tmg from a breach of
his sechon of the Mortgage-or as a ~onseguence of any use, generation, manufacture, storaﬁe. disposal,
release of threatened release occurrirg piicr to Grantor's ownership or interest in the Property, whether or not
- the same was or should have been““ncwn to Grantor. The provisions of this section of the Mortgage
including the‘obli%anqn to indemnify, shail survive the payment of the Indebtedness and the satisfaction and
reconveyance of the fien of this Mortgage «nd shall not be aflected by Lender’s acquisition of any interest in
the Propenty, whether by fareclosure or otherwice.

Nuisance, Waste. Grantor shall not cause, conduct ¢ permit any nuisance nor commit, permit, or suffer any
stripping of or waste an or to the Property or any Lartion of the Propeny: Without limiting the generality of the
faregoing, Grantor will not remove, or grant 10 any other party the right to remove, any timber, minerals
(inciuding oil and gas), soll, gravel or rock products withiout the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish urrenave any improvements from the Real Property
withaut the prior written consent of Lender. As a condition <o/ie removal of any Improvements, Lender ma
require Grantor 1o make arrangements satisfactory to Lender to replacé such !mprovements wit
Improvements of at least equal value. ‘

Lender's Ri?ht to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonabie fimes 1o attend to Lender's interests and to inspect the Wroperty for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. - Grantor shall promptly coriiy with all laws, ordinances, and | '

reguiations, now or hereafter in effect, of all governmental authorities applicatle to the use or.occupancy of the
Property. ‘Grantor may contest in good faith any such law, ordinance, or reguia.ion and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notifies Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Pronerty are not jeopardized.
Lender may reguire Grantor to post adequate secunly or a surety band, reasonably s2ustactory to Lender, 1o

protect Lender's interest, ‘

Duty to Protect. .Grantor agrees. neither to abandon nor leave unattended the Property. Grantor shall do-all
other acts, in addition.to those acts set forth above in this section, which from the character und use of the
Praperty are reasonably necessary 1o protect and preserve the Property.

DUE-ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Morigage upon the sale ar transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest In the Rea! Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuritary; whether. by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by saie, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited- liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, parinership interests
or limited liability company Interests, as the case may be, of Grantor. However, this opticn shall not be exercised
by Lender it such exercise is prohibited by federa! law or by Hllinois law.

a%ggg?in LIENS, The following provisions relating to the taxes and liens on the Property are a part of this




UNOFFICIAL COPY

anp'éwooaq'dl sjualArd Juswrisul Aue yum digeded ag pue Suowe pauojuodde ag pue aloN 321 ;o"asuele.q
U} 03 PRPPE oq (g) 'puewap uo aiqeded aq () |lim ‘uonde §,J8puaT Je 'SBSUBEXE YoNs Jy JoluelY Aq JuawAeda)

§0 BY2p. U} 0 JopuaT AQ pled J0 paLnoul 91D Byl W) SION Ul Ui Joj pepimeld B1E) By 1B 18a3U1 Jeaq jm Bulop
0§ U} Spuadxa 12puan 1By} JUnowWe ﬂu\?;‘ ‘glendoidde sweap f8puaT 1Byl UoNJe Aue axel ‘o) paxnbas a J0u JjEysS

ing ‘Aew uegaq S, J01URIE) UO $3puaT ‘Auadold syl Uy SISea)ul S sapuaT 198)8 AllBUBlEW DINOM TBYL PBJUBWWID
81 Bu(pasooid Jo uooe AUE ji Jo 'MmO[RQ pasnbas se Buipuels poob U] s8aUPaIGapU BuNsIXg LIBIUEW 0} UoHeSHgo
Aue Bujpnjoul ‘eBeBuow SILi Jo uoisincid AUB uum Aldwoo 0} sfigj JOWEJD ) HIONFT AR S3HNLIANIHX3
_ _ ‘Ssaupalqapu
Bunsix3 ay) Jo Japloy; sul 01 algeded lou spasocid eul o uouod leyl o) Ajuo Aidde (leys Spasood
10 UDISIMP - J0j SBEBLOW SIyl U SuolsiAcd ay) 'ssol ue djgeded ali0dsq BOUBINSU) BYI WOY SPasl0id Aue
J} JudWeNNbal BaURINSUI J0 UCHRIAND B S1N)IiSL0I pinom afelLiow Siu Jo Sl BU) yiM soue)|dwo) Jualxd
auy. ot 'eBeBLOW S|U) Japun SUOISIADI] SoUBINSUY Ul YIM SIUBNCWOI SINNISUCD |feUS SSaupaigapul Bunsixg
yons BUIIUSDIAS JUBWINASLL BY) L) PBUIBILOD SUOISIADID SIURINSLY AU WM SOUBYOWOD '1J8Ya Ui S| MO
pogUISSD SSBUPSIgapl BUNSIXT AUE UDIUM Ui popad ayl Buung ‘sseupajqopu) Bunsixd ypm aouglidwo)
'Auedm% Yans J0 31es 3.NS0|28J0} Aue Je J0 ‘abeEUoW SIUl JO SUDISINDXE .
L} JApUn play afes Jaulo SO ofes §,38isny Aue e aBeBuop Syt Aq pasenod Auadold By} Jo faseyoind
aur ‘0] ssed pUEB J0 WBUAQ Ayl €} aInUy jjeys sdueJnsu) pantisun Auy '3j8g B 3duBINSY| paldxauf)
1 : “JoleLsy 01 pred
aq jjeys SpavIC.U.11INS ‘'SSBUPAGIPU) BYL JO Jiny U Judwhed Jeye spesdold Aue Spioy JapuaT jf 'ssaupaiqapu ‘
3l 40 a0uefeq. ercund ayl o) paydde ag yeys 'Aue ;i ‘lepulewa) 2y) pue jsesslul pansioe Aeda)
0y uaL) ‘abebLoW Sii a3pun JepuaT 0} Buimo Junowe Aue Aed 0 1sil pasn a9 &ueus Ausdoig 3y} jo uoleIls
JO Redssy 2u) 0) palianud) JOU SBY JSPUST UJum pue 1d1208) JIal) 19YR SABD Q8L WYim PEsIngsIp ussq.
10U 8ABY Yajym Spastuid fuy Japundlay JNBjap Ul jou 81 JOJUBID i UOREI0IS3Y JO Jedal jo 1809 3jqeuoses)
ay) Joj 5pa920.d Ay} Woy KR asinguial Jo Aed ‘ainypuadxe yans 4o joo.d A010ejs1es Uodn ‘IS Japuas
*Japua 0] AJOJOBJSHES JBUUEW Ul sluswianosd pakolsep Jo pebewWep ay) aoe|ds) Jo Jeds: jieys souein)
*yedal pUe uoNeIO)Sal 0) SpasJo.d.ayl Aldde ol sicew JepusT ji "Auadoid 8y o Jredal pue LOiIRIOISA) By J0
‘Auadoid aui Dugoaye ual Aup,u juawied 'ssaupsigapu) ayl j0 U0IINDaL 3y} O} sk}aeao:d 8yl Ajcdde ‘up)asle
g1 1B ‘ABw Jepus 'pelredi; Si AlInGas S.pusT 1ou JO Jaylaum 'Alenses ayl jo SAep (G1) usdyy Uim 08 op
01 S|fB)_ J0WRID Jt 550 jO jooud YW AP JBpUST 'OO})OO'LS sc?eaoxa uawaoedal Jo Jleda) |0 1502 PIlBWNSS
ay! jI Auadold 8y oy afewep Jo ss0j AuP-ju 1apuaT Ajllou Adoid ||BYS JOUBJD “Spaadoid JO uojeayddy
o "UBO{ BUL JO ULISL DU 10} BOUBINSLI YONS
WRIUBW 0} PUR '58pua AQ pPalinbal asIMIBLI0 82 JO 'WeIB0ld 3oueINSU) POOl [BUOHEN SUI JBpUn 1as St
Ajod wnwixew auy) 0 dn 'veo| ayj j0 3oueieq fedlioupd piedun |0 Ayl Joj BIURINSU| KDOO' jeJape+ urelurew
puk uelgo 0) seasbe JojuBIO ‘BaJ plEZey pasy ;2ineds e se Aduaby juswabeuely Ajusblaws |Blapad aul
10 JOaNg 8y Ag pejeubisap ea/e ue u) DAIED0| BUIDJM.auly Aue e uadoid |eey oyl MNoYS "uossad Jeylo
Aue )0 Jozu%g 10 JNEjBp o uoIssIWe 108 AUB AQ ABM AUBIUI paliedwil 8q 10U |t JSPUSTY O JDAR) ) abelanno
1oL Buipiaosd JUBLISSIOPUD UR BPNIOUI IIBYS OSE AJI00-2012INSW YOBT "B8DN0U YINS 8aiG 0 ainye; o) ANige)
§,J2JNSU) AU O Jawieosp Aue BUILBIU0D Jou PUE JBPUET] L) B30 LBRIIM Joud sABp (QL) USY jO WnWU
B IN0OYNM PRUSILILLP JO Pa)iRauea aq 1ou jim 95R19A00 Tey) uairindis B BUjUreluod Jainsul YOES Wolj abeianed
jO SaIBIYNIFD JBPUST O} JBASP |[BYS JOWRIE JApUBT O} BiTLILSLOR AjGRUOSES] 3q ABW SE LWIO) Yons Ul pue
sowedWOn SIUBINSU] YONS AQ udlium aQ Jeqs Ss1I0d "18pua 40 10Aey W) asnejd sebefiow piepuess e Lam
pUE ‘D8NEIO BIUBINSUIDD AUR JO UOIEINADE PIOAR 0) JUBIoNNS WNOWF 12 ul ALiadeld [e8Y By) LD SIUBWAAIOW]
(B BULBACD onjeA o|geInsu) |10} Byl Joj SISeq Juslaoede) ¢ uo-Suawasiopua abeisaod papusixe
DIEPUEIS yUM SJURINSU) @JY J0 S2iNOd uIBIUBW PUB 2ndcid |fBYS 0JU21D  S0UBINSY] JO JOUBUIUIRA
_ ‘ ‘aBebuow
si) Jo ued B are Auadolg aw Bupnsul ol Bune;s) suoisiosd Suimajio) Byl IINYHNSNI IDVYWVQA ALB3d0Hd

*SJUBLIBADILLY LYINS J0 1502 BUY ‘Td M PUB UBD JolRIE) JBy;
3pua ) AIOIOBJSIES S3DURINSSE SOUEBADR Japual 0) ysiun JapueT jo isanba) uods jim Jojuelg '00'008'2S

© $p2aoxa JS07 U] PUE S[BUSIEW G 'SBOIAISS “LOM BU) JO JUNOJOB U0 PSMESSE 37 plhod LBl JByo Jo ‘Lall

5, UBlB)IBIBW ‘US|l 5, JIUBYIBW AUB )i ‘ALBdold 2u) 0} palddns aJe Sielejew AUR 10 'DAYSUIT BJB SBOIAIES AUE

“DBOUBLILIDD S) H10M AUE 2,0)8q SABD (GL) UsBYY 1SES] 1B 1apusT AiOU jjBys JOJURID UIND.ASSU0] JO 3D)ION

‘Auadosd 8y) JSuiebe SIUBWSSISSE PUB SBXB AY) JOUTL'alRls ualim B

Ly AUB-1B JOpUBT 0} JBAIBP 0} (1010 [BILaWUIRAAD alelidosdde By} 3ZUOLINE |BYS PUB SUBLISIESSE JO SaXE]

34} J0 WawARD j0 8UBPIAD AICIJEJSIES JApUaT O YSILING PUBLIBD LOGN {[BYS JOIUBID “JuawAkZ )2 30UapA]

‘sbuipsaoid
1S8)U0D Y] u paysiuiny puoq Aluns Aue Jagun a9bnao feuomppe ue Se JBpuRT BWeu 1eys Jojuels
“Kuadoid oy JsueDE Wawaojus 2J0j0Q WawDpn! ssieape AUe AJSHES ([BUS DUE J3pus ) pUB )jash pudjep
[[BUS I0IUBIE) iS3IU0D Aue U) ‘UB) Bui Japun 8|es Jo 8ns0joaJo) B JO JjNsa) B SB 3NJIJ8 Pin0d 1Y} safeyd
13410 10 598) ,SABUIONR pUR S1800 AUE SNIC UBY) au) 3BJeyISD 0) WJDIYNS JUNOWE UE Ul JBpLaT 01 Alotoesues
AInoes Jayio Jo_puoq Aj2ins 21RI0di00 UBIOYNS B 30 YSBD Japus] Ulm usodep ‘JopusT AQ paisenbas
)1 10 ‘ua)) Buy Jo aBJeyasip eyl aIndas ‘Buily Ayl Jo S2R0u Sey Jojurie) JBle SABP (GL) USaN) ulyum ‘pafl) S| ual
B jt "0 SaS)e Ul 8yl JAYE sAep (G)) UBSl) UILIM JIEYS JOJURLE) 'WawARdUOU jO JinsB) B SB pBj) S JO Sasue
usji e )y 'pezipiedosi 0u S Auaqu ay) ur isaiajl s 1opua se Buo| os ‘Aed 01 uouEHIGO Byl 19RO BINdSIP LRy
POGH B LifM LONIBULIOD up WBID 10 UBLUSSASSE 'Xe} AUB jo JuawAed ployiim ABW JOIUBIE 1830 of WOIH

: ‘ydesbered Bumo) o) ay: W papiaoid 8SimIBLI0 SB 1daoxa puB ‘Mejaq Ot P8B! SSaUPalqapul
Bupsxg, ayy Joj. 1da0xs 'anp: 10U SIUBWSSASSE PUB S9XE} 40 UaY ay) Joj 1da0xa 'abeBLOW sl Japun 1apusy

40 152451Uy 811 O [Bnba 40 Jao Asoud BuIney Sudl) jjB JO 98)) AUBdoid Ayl UURW J[BYS JOJUBIL) ‘Auadoid

3L 0} paUSILINY [2UBlBW JO palapual Sadies JO) JO LD SUDP IOm JO} SWIED jje anp uaym Aed [leys pue
‘Auadaud: 8u) jo Junedde uo .io zsugeﬁe paiAs| SehIBYD AJIAISS Jomas puk sabieyd Jajem 'SJUSWSS3SSE 'SaXE)
jeivads 'sexe) |joiAed 'saxe; (e (Aauenbuiap 0) Jopd SJUBAS i Ul PUE) aNp UduM Aed (reys JOWEND “Juawhed

(panuguad)
b abed 3OVOLHON L661-62-E0




UNOFEFICIAL COPY

99251297 MORTGAGE Page 5
i (Continued)

.‘;:iduring‘etther ) the ferm of any applicable insurance: policy or (if) the remaining term of the Nate, or (c) be
",.;treated*as -a balloon payment which will be due and payable at the Note's maturity, This Mortgage also will secure
- payment of these amounts. The rights provided for in this aragraPh shall be in addition to any cther rights or any
vgéremedies to:-which Lender may. be entitled on account of the defaull. Any such action by Lender shall not be
igconstrued as curing the default so as to bar Lender from any remedy that it Gtherwise would have had.

hy gﬁ!gf;ggﬁ; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Title. Grantor warrants that: (2) Grantor holds good and marketable fitie of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property descripticn
or:in the Existing Indebtedness section below or in any title insurance policy, title report, or final titie apinion
issued in favor. of, and accepied by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority 10 execule and deliver this Mortgage 10 Lender. _

Defense of Title. . Subject to the exception in the paraﬂraph above, Grantor warrants. and will forever defend
the title to the Preperty against the fawlul claims of ‘ali persons. in the event any action.or proceeding is
commenced ‘vat guestions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grentor's expense, Grantor may be the nominal party In such praceeding, but Lender shall be
entitted to pastivipaia in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice,"and Gramor »ilf deiiver, or cause 1o be delivered, 10 Lender such instruments as Lender may request
from time to time toHhermit such participation. ‘

Compliance With Laws * Crantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, sidinances, and regulations of governmental authorities. '

EXISTING |INDEBTEDNESS. . Tne following provisions concerning existing indebtedness (ihe "Existing
Indebtecness™) are a part of this Mor.gage.

Exisling Lien. The lien of this Murtgage securing the Indebtedness may be secondary-and inferior to an
existing fien, Grantor expressly covenanis and agrees 1o pay, or see fo the pagfmem of, the Existing
Indebtedness and to prevent am; efault on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under «nv security documents for such indebtedness.

Defsull. if the payment of any instaliment of pr,riipal or any interest on the Existing Indebledness is not made
within the time required by the note evidencuwiy. such [ndebtedness, or should a default occur under the
instrument securing: such indebtedness and not be cured during any applicadble grace period therein, then, at
the oRtion of Lender, the Indebtedness secured by this Mortgage shali become immediately due and payable,
and tnis Mortgage shall be in defauit,

No Moditication. Grantor shall not enter into any agremeht with the holder of any mortgage, deed of trust, or
other security agreement. which has priority over 1his Moric%aee by which that agreement is modified, amended,

extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor accept
any future advances under any such security agreement withodt the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of tiie Property are a part of this Mortgage.

Apgﬁcatton of Net Proceeds. !f all or any part of the Property is cunderaned by eminent domain proceedings
or by any Froceeding or purchase in lieu of condemnation, Lender ma; &t its election require that all or any
rtion of the net proceeds of the award be applied to the indebtedness Gr the repair oF restaration of the
roperty. The net proceeds of the award shall mean the award after m2yment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the cond 2mnation.

Proceedings. !f any proceeding in condemnation is filed, Grantor shall promptly notitv Lender in writing, and
Grantor shall promptly take such steps as may he necessary to defend the action and:cbiain the award,
_Grantor may be the nominal party in such progeeding, but Lender shall be emiMey @ participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, anc C.antor will dellver or
ca};sg torbe delivered to Lender such instruments as may be requested by it from time io/¢me to permit such
participation.
IMPQSITION QOF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating 1o governmerntal taxes, fees and charges are a part of this Mortgage.

Cutrent Taxes, Fees and Charq(es. Upon request by Lender, Grantor shall execute such documents in
addition 1o this Morigage and take whatever othier action Is reguested by Lender to perfect and continue
Lender’s tien on the Heal Praperty. - Grantor.shall reimburse Lender for all taxes, as described befow, together
with all expenses incurred In recording, perfecting or continuing this Mortgage, including without limitation ah
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The fouowinP shall constitute taxes 16 which this section applies: (a) a specific tax upon this type of
qugaae or upon all or any part of the Indebtedness secured. by this Mon%age; D) a specific tax on Grantor
~ which Grantor is authorized or reﬂmred to deduct from payments on the indebtedness secured by this type of
Mortgage; (c) a tax on this lype of Martgage char(t;eable_agamst the Lender ar the holder of the Note; and . g)
a S%Iem ic tax on all or any portion of the Indebledness or on payments of principat and interest made by
rantor. .

Subsequent Taxes. |f any tax to which this. section_applies is enacted subsequent to the date of this

Mongage, this event shall have the same effect as an Event of Default (as defined belowi. and Lender may

exercise any or all of its available remedies: for an Event of Default as provided below uniess Gramtor either

[a] pays the tax before it becomes delinquent; or {b) contests the tax-as provided above in the Taxes. and

; L:e[}s saeectmn and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
ender.
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(Continued)

Foreclosure, Forfeiture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency agaipst any of the Property. However, this subsection shall not a?plg in the event of a good faith
dispute by Grantor as to the _vahdlt¥ or reasonableness of the claim which is the basis of the foreclosure or
forefeiture pmce&c!ing?1 provided thaf Grantor aives Lender written notice of such claim and furnishes reserves
~or a surety bond for the claim satisfactory to Lendey,

Breach of Other Agreemenil Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is nat remedied within any grace.period Prowded therein; including without imitation
fl?y agreement concerning any indebtedness or other obligation of Grantor to Lencier. whether existing now or
ater, )

“Exiating indebtedness._A default shall occur under any Existing Indebtedness or under ahy instrument on the
Property securing any Existing Indebledness, or commencement of any suit or other action to foreclose any
existing lien on the Property,

Evenis Affecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
‘Indebtedness ur any Guarantor dles or becomes incompetent, or revokes or dispules the validity of, or liability
undes, any Guacaniy of the: Indebledness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's es.are to assume unconditionally - the obligations arising under the guaranty in a manner
satisfactory to Lengar, and, in doing so, cure the Event of Default,

Right to Cure. If.suc’i a failure is curable and if Grantor has not been glven a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured {and no Event of Default
will have occurred) if Granter, after Lender sends written notice demanding cure of stich failure: (a) cures the
failure within: fifteen. (15) navs: or- (D) if the cure requires more than fifteen (15) dags, immediately initiates
sr%Fs sufficient 10 cure the ‘aiiure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliancr: as soon as reasonably practical.

= ‘I;_-"*xt'ji [ wha o+

AW 2

."-‘

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

Lender, at its option, may exercise any cne or more of the lollowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebtedness. Lender shali-linva the right at its option without notice 1o Granlor to declare the
entire IndebleGness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay. o . :

- UCC Remedies, With respect to all or any part i the Persanal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commzreial Code.

Collec! Renis, Lender shall have the right, without niciice to Grantor, to take possession of the Property and
collect the  Rents, t,ncluquamounts pasi due and untaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedness, In furtherance of *ais right, Lender may require any tenant or other
user of the Pro en}( to make payments of rent or use fees wractly to Lender, (f the Renis are collected by
Lender, then Grantor irrevocgb!g designates Lender as Granior's attarney-in-fact to endorse instruments
received in payment thereof in the name. of .Grantor and to negsuate the same and collect the proceeds.
Payments by tenants. or-other users 1o Lender in response to Lenaer's cemand shall satisty the obligations for
which the payments are made, whether or niot any proper grounds fur the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, cr.izough a receiver,

Morigagee in Possession. Lender shall have the right to be placed as mei‘gagee in possession or to have &
receiver appointed to-take possession of all or any part of the Property, wlth-tﬁe power 1o pratect and preserve
the Property, to operale the Property preceding foreclosure or sale, and to cohest the Rents from the Property
and -apply ;he-procee_ds, over and above the cost of the rec.ewersh!g. agains. we Indebledness, The
mortgagee in possession or receiver may serve without bond if permitted by law.  Lender's right to the
appoiniment ' of a recelver shall exist whether .or not the apparent value of the Pioperty exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a pereun.from serving as a
receiver.

;lh"d}gia' Fr?fectosure. Lender may obtain a }udicial decree foreclosing Grantor's interest inai or any part of
e Property. .
Deficiency Judgmenl. | permitted by applicable law, Lender may obtain a judgment for any deficiency -
remaining In the Indebtedness due to Lender after application of ail amounts received from the exercise of the
rights provided in this section,

Othgr Remedies.  Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available a1 law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shali be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled 1o bid at any
public sale on al or any portion of the Property.

Notice of Sale.. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which an?r private sale or ather intended disposition of the Personal
Praperty is 10 be made. Reasonable notice shall mean notice given at leas! ten {10) days before the time of
the sale or disposition, - o ‘ -
Walver; Election of Remedies. . A waiver by any party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand Sirict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
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03-25-1987 MORTGAGE Page 9
. {Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

aREARR A SO A

INDIVIDUAL ACKNOWLEDGMENT

STATE OF\M )
COUNTY OF 7 ! )

On this day before me, the undersigned Notary Public, personally appeared RONALD E. CUDDIGAN and
BARBARA A. CUDDIGAN, to me known to be the incividuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes

thereln mentioned.

© Given pn my hand and official sea! thi day or /7 W Mf W
Q%Mﬂ | W—Wbﬂ- Heslqing at L%/J / / ﬁ
Not _:i 2 éZﬂ é%

Public in and for LZE State of .

My commission expires

— 'y,
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