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MGORTGAGE

THIS MORTGAGE 1S DATED MARCH 20, 1997, between FLORINO 8. FRANCISCO and WILMA G. FRANC]SC&
HIS WIFE (TENANTS BY THE ENTIRETY), whose address /s 1626 MC CORMACK DRIVE, HOFFMAN ESTATE%%
IL° 60195 (referred to below as "Grantor"); and AURORA MATIONAL BANK, whose address is 2 SOUTH

BROADWAY, AURORA, IL 60567 (referred to below as "Lender!), N

GRANT OF MORTGAGE. For vainable consideration, Grantor morgages warraitts, and conveys to Lender all

of Grantor's right, title, and interest in and to the following described real droperty, together with all existing or

subsequently erected or affixed buildings, improvements and [fixtures; ail <esements, rights of way, and

appt{i‘{cnances; all water, water rights, watercourses and ditch rights (including slecs in wilities with dilch or

irrigation rights); and all other rights, royaltics, and profits relating to the real property, inciuding without limitation

all minerals, oil, gas, geothermal and similar matters, focated in COOK County, Stete of Ilinois (the "Rea)

Property"):
LOT 85 HILLDALE GREEN, BEING A SUBDIVISION OF PART OF SECTION 5. iSWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING T( ¥HE PLAT THEREOF
RECORDED 10/24/94, AS DOCUMENT 494906285 AND CORRECTED BY CERTIFIEL-OT CORRECTION
RECORDED 12/1/93, AS DOCUMENT #04009475 AND RECORDED 1/30/95, AS DOCUMENT #95068242
AND RECORDED 2/8/1995 , AS DOCUMENT #95095271, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1626 MC CORMACK DRIVE, HOFFMAN ESTATES, IL
60195, The Real Property tax identification number is 07-08-200-097.

Grantor presently assigns to Lender alb of Grantor's right, title, and interest in and to all feases of the Property and
all Rents from the Property. In addition, Grantor granis to Lender a Uniform Commercial Code security interest in

" the: Personal Property and Rents.
DEFINITIONS. ' The following words shall have the folloWing meanings when used in this Mortgage. Terms not

otherwise defined in this Morigage shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of his Mortgage,
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: {Continued)

Grantor, The word "Grantor” means FLORINQ S. FRANCISCO and WILMA G. FRANCISCO. The Grantor is
the mortgagor under this Morigage.

Guarantor. The word "Guarantor” means and includes without {imitation cach and ali of the guaraniors,
suraiies, and accommodation parties in connection with the Indebiedness.

Improvements. The word "improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Propeny, facilities, additions,
replacements and other consiruction on the Real Property,

Indebtedness. The word "Indebtedness” means all principal and imierest payable under the Note and any
amoums expended or advanced by Lender 10 discharge obligations of Grantor or expenses incurred by Lender

1o enforce obligations of Grantor under this Morigage, together wilh interest on such amounts as pravided in
this Mortgage " Al no time shall the principai amount of Indebtedness secured by the Mortgage, not
including sums adanced to protect the security of the Mortgage, exceed $269,700.00.

Lender, The word "Leader” means AURORA NATIONAL BANK, iis successors and assigns. The Lender is
the morigagee under tuslyorigage.

Morigage. The word "Morigoze™ means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and secarity interest provisions relating to the Persona) Property and Rents.

Note. The word "Note" means the romissory note or credit agreement dated March 20, 1997, in the original
principal amount of $89,900.00 frum Grantor to Lender, together with al) renewals of, exiensions of.
modifications of, refinancings of, consolidaticns of, and substimtions for the promissory note or agrecment.
The interesi rate on the Nole is a variable in‘errst rate based upon an index. The index curremtly is 8.250%
per annum. The inlerest ratc to be applied 1o the vopaid principal balance of this Morigage shall be at a rate

of 2.500 perceniage poini(s) over the Index, subjéc’ however 10 the following minimum and maximum rates,
resulling in an initial rate of 10.750% per annum. NOTICE: Under no circumstances shall the interest raie on
this Mortgape be Ieés than 8.250% per annum or more thaa (:xcept for any higher default rate shown below)
the lesser of 19.000% per annum ar the maximum rate allowe by applicable law. The Note is payable in 180

month%r Opaémems of $1,010.27, The maturity date of this Mortgage'is Apri! 1, 2012. NOTICE TO GRANTOR:

THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipmcnt, fixtures, and other articles of
rsonal property now or hereafler owned by Grantor, and now or hereafier 2uached or affixed 10 the Real
operty; togethér with all accessions, pants, and additions to, ail replacemeisof, and all substitutions for, any

of such ]Properly; and together with all proceeds (including withow limitatier all insurance proceeds and

refunds of premiums) from any sale or other dispositicn of the Property.

‘Property. The word "Property” means collectively the Real Property and the Persondl Property.
Real Property. The words "Real Property™ mean the property, interests and rights cescrihed above in the
"Grant of Morigage” section.

Related Documents. The words "Related Documents” mean and include withowt limitation a!' promissory
notes, credit agreements, loan agreements, environmental agreements, puaranties, Security igreements,
mortgages, deeds of trusi, and all other instruments, agreements and documents, whether now or hereafier
existing, execuied in connection with the Indebiedness.

Rents. The word *Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongage, Grantor shall pay to Lender all
amounts secured by this Morigage as they become due, and shall stricily perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Properiy shall be governed by the following provisions:

Possession and Use, Until in default, Grantor may remain in possession and control of and operate and

manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and prompuly perform ail repairs,
replacements, and maintenance necessary to preserve i1s value,

COEL2LE
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Hazardous Substances, The terms "hazardous waste,” “hazardous subsiance,” “disposal,” "relense,” and
“"threatened release,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, ay amended, 42 U.5.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L, No.
59-499 ("SARA:}. the Hazardous Maerials Transportation Act, 4% U.S.C, Seclion 1801, et seq., the Resource
Censervation and. Recovery Act, 42 U.S.C. Section 6901, et scc}l., or other applicable state or Federal laws,
rules, or regulations adopied pursuant lo any of the foregoing, The terms "hazardous waste” and "hazardous
substance” shall also inciude, withou! limitation, petroleum and petroleum bﬁ-prod_ucls or any fraction thercof
and asbestos. Granter represents and warrants t0-Lender that: Fa) During {he period of Grantor's ownership
of the Property, there has been no use, genermion, manufacture, starage, treatment, disposal, relcasc or
threatened release of any hazardous waste or subsiance by any person on, under, abowt or from the Propenty;

- (b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and_ acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, tréalment,; disposal,
release, or threalened release of any hazardous wasie or substance on, under, about or [rom the Property by
any prier owners or occupants of the Pmpcr(tly or (i) any actual or threatened Iu{n!gauon or claims of any kind
by any person relating to such matters; and (¢) Except as previously disclosed to and acknowledged by
Lender in writog) (i) neither Grantor nor any tenant, coptracior, agent or other authorized user of the Properny
shall use, generae; manufacture, store, treat, dispase of, or release any hazardous waste or substance on,
under, about or fram the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, st=ie. and local laws, regitlations and ordinances, including without jimitation those laws,
regulations, and ordizanies described above. Grantor authorizes Lender and iis agents fo enter upon the
Property to make such inspections and lests, at Grantor’s expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mongage. Any inspections or tests made by
Lender shall be for Lender's pusposes only and shall not be construcd to create any responsibility or liability
on the part of Lender 1o Granicr-ur to any other person. The representalions and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances.  Grantor hereby () re'epses and waives any future claims apainst Lender for indemnily or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lepder against any and all claims, losses, liabiliites, damages,
penalties, and expenses which Lender muy.directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a consejurace of any use, generation, manufacivre, storage, disposal,
release or threatened release occurring prior to Granter’s ownership or interest in the Property, whether or not
the same was or should ‘have been known to viantor, The provisions of this section of the Mongage,
‘including the abligation to indemnify, shall survive the-rayment of the Indebedness and the satisfaction and

. reconveyance of the lien of this Mortgage and shall no. be affected by Lender's acquisition of any interest in
the Property, whether by foreclasure er otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or pefiit-any nuisance nor commit, permit, or suffer any
stripping of or waste on or 1o the Property or any poition of e P-npenty, Without limiting the generality of the
foregoitig, Grantor will ol remove, or gramt 1o any other party the right 10 remove, any limber, minerals
{including o1} and gas), soil, gravel or rock products without the priss *vritien consent of Lender,

Removal of Improvements, - Grantor shall not demolish or removi-any Improvements from the Real Property
without the prior written consenl of Lender. As a condition to the removal ¢f any lmprovements, Lender may
require  Grantor to make arrangements satisfactory to Lender to ‘replace “such Improvements with

Improvements of at icas! equal value,

Lender’s Right to Enter. Lender and its agents and representatives may enter upes lie Real Prtipeny at all
reasonable umes 10 attend lo Lender's interests and 1o inspect the Property i¢r purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compiiance with Governmenta) Requirements, Grantor shall promptly comply with all luws, ordinances, and
reguiations, now or hereafter in effect, of all governmental authorities applicable to the use cr orcrpancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withkol compliance
during any proceeding, including & gpropnatc appeals, so long as Grantor has notified Lender in viizing prior (o
doing so “and s0° Ioné as, in Lender’s sole opinion, Lender's intcrests in the Property are not j:opardized.
re Gran

Lender may requi

protect Lender’s interest.

Duty to Pratect. Grantor agrees neithet to abandon nor leave unatiended the Property. Grantor shall do all
other acts, in addition to those acts sei forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie ail
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or imerest therein; whether legal, beneficial or equitable; whether voluptary or
involuntary; whether by outright sale, deed, instaliment sale coniract, Jand coniract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title 1o the Real Propeny, or by any other method of conveyance

of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests

or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised

LI ol e g i
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tor to post adequate security or a surety bond, reasonably salisfactory to Lewler, o
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“l.by Lender if such exercise is prohibited by federal law or by Mlinois law.

I TAXES AND LIENS. The following provisions relating 1o the taxes and liens on che Property are a part of this

% Mongage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payrol! 1axes, special
taxes, asscssmenis, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Progcrt free_of all liens having priority over or equal to the interest of
Lender under this Mon%a%e, except for the [ien of taxes and asscssments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any lax, nssessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a'lien
arises or is filed as a result of nonpayment, Grantor shall within fifieen (15) days afier the fien grises or, if 4
lien is filed, within fifleen (15) days afier Grantor has notice of the filing, secure the discharge of the lien, or if
tequested by Jander, deposit wilth Lender cash or a sufficient corporate surety bond or other security
satysfaciory 1o Levder in an amount sufficien: 1o discharge the lien plus any costs and atiomeys’ fees or other
charges that conls accrue as a result of a foreclosure or sale under the lien, In any contest, Grantor shail
defend uself andt ender and shall satisfy any adverse judgmem before enforcement against the Property.
Grantor shall namic Leonder as an additional” obligee under any surety bond furnished in the comiest
proceedings,

Evidence of Payment. Crnziac shall upon demand furnish to Lender sati‘sfacxoy evidence of payment of the
taxes or assessments and shatl avthorize the appropriate governmentat official to defiver to Lender at any time
a wrilten statement of the 1axes and asscssments against the Property.

Notice of Construction. Grantor s0a'l notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any micenaly are squii_ed to the Property, if any mechanic’s lien, materialmen's
lien, ‘'or other lien could be- asserted vn actount-of the work, services, or materials, Grantor will upon request
of Lender furnish to Lender advance asstrances satisfactory to Lender that Grantor can and will pay the cost
of such improvements,

PROPERTY DAMAGE INSURANCE. The foliowing provisions relating 10 insuring the Propeny are a part of this
Morigage, .

- Maintepance of Insurance. Grantor shall procure 2ad maintain policies of fire inswrance with standard
exiended coverage - endorsements on a replacement basis for the full insurable value covering afl
Improvements on the Real Property in an-amount sufficieni (o aveid application of any coinsurance clause, and
with a-standard. mortgagee clause - favor of Lender, Policice'shalf be written by such insurance companies
and in such form as may-be reasonably acceptable to Lender. Grantor shall deliver (o Lender centificates of
coverage from each insurer conlaining a stipulation that coverage will.not be cancelled or diminished without 4
minimum of ten (10) days’ prior written nolice 10 Lender and ot vontaining any disclaimer of the insurer’s
liability for failure to give such netice. Each insurance policy also sh2liinclude an endorsement providing thal
coverage in favor of Lender will not be impaired in any way by any act, omission or defanit of Grantor or any
other person.  Should the Real Property at any time become located in a. area designated by the Director of
the Federal Emcrﬁmcy Management Agency as a special flood hazard arca, ZSranfor agrees 1o obtain and
maintain Federal Flood Insurance for.the full unpaid principal balance of the loip. up 10 the maximum policy
limits set under the National Flood Insurance Program, or as othcrwise required b Lender, and to maintain
such insurance for the term of the foan.

Application of Proceeds. Grantor shall prompily notily Lender of any loss or damage 1 the Pro%g}-. Lender
may make proof of loss if Grantor faiis to do so within fifteen (I5) days of the casurity. ether or not

PAY AR AT X3

Lender's sccurity is im?aired, Lender may, al its election, apply the proceeds to the riduction of the

Indebtedness, payment of any lien affecting the Property, or the restoration and vepair of the Treperty. If
Lender efects (o apply the proceeds to restoration and vepair, Granior shail repair or replace the dumaged or
_destroyed Improvements in a manner satisfactory to. Lender. Lender shall, upon satisfactory preof of such
cxpenditure, pay. or reimburse Grantor {rom the proceeds for the reasonable cost of repair or resiciation if
Granlor is not in default hereunder, Any proceeds which have nol been disbursed within 180 days after their
receipt and which Lender has not commitied to the repair or restoration of the Property shall be used first to
pay an amoum\omguzF 10 Lender under this Morigage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after

payment in full of the Indebredness, such proceeds shai! be paid o Grantor.

Unexpired lnsurance at Sale. Any uncxpired insurance shall inuve to the benefit of, and pass 10, the
purchaser of the Property covered by this Morigage at any lrustee’s sale or other sale held under the
provisions of this Mongage, or at any Joreclosure sale of such Property.

Compliance with Existing Indebiedness. During the peried in which any Existing Indebiedness described

below is in effect, compliance with the insurance %rov:smns contained int the instrument evidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions under this Mongage, 1o the

extent compliance with the terms of this Mortgage would conslitute a duplication of insurance requirement. If

any proceeds from the insurance become payabic on loss, the provisions in this Mortgage for division of
rgcgedj shall apply only to that portion of the proceeds not payable 1o the holder of ihe Existing
NAeDIeONEss.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mongage, including any
obligation 1o maintain Existing Indebtedness in good standing as required below, or if any action or }il)roceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but

shail riot be required 1o, take any action that Lender deems appropriate. Any amount that Lender expends in so
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doing will bear imerest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
ri;l)ayment by Gramor, Al such expenses, al Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Note and be z}ppomoncc! among and be pa?(abtc with anl\: instaliment payments to become due
during either (i) the term of any applicable insurance pelicy or (i) the remaining lefm of the Note, or (¢} be
treated-as.& bajloon payment which will be duc and payable at ‘the Note’s maturity. This Mortgage also wil} secure
paymens of these amounts. The rights provided for in this paragrth shall be in addition 10 any other nEh;s or any
remedies to which Lender may be entiiled on accoum of the delault. Any such action by Lender shafl not be
construed as curing the default 'so as to bar Lender from any remedy that ic otherwise would have had.

;IVARRANTY s DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Titie. Grantor warrants thal: (a) Grantor holds good and marketable title of record to the Propeny in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebiedness section below or in any title insurance policy, title report, or final title opinion
issued in favor.of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power.«nd authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject 10 the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Propenty a%ainst-lhc-lawml claims of all persons. In the event any -uction or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor c-exganse.  Grantor may be the nominal party in such procceding, but Lender shall be
entitled to dpartic:ipa!e: in the aroceeding and 10 be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will dilivee, or cause 10 be delivered, to Lender such instruments as Lender may request
from time to time to peymit such rarticipation.

Compliance With Laws. Grantor-warranis that the ProPcny and Granior’s use of the Property complics with
all existing applicable laws, ordinayicns and regulations of governmental authorities.

EXISTING INDEBTEDNESS.  The foiowing provisions concerning exisiing indebtedness (ihe "Exisling
Indebtedness”) are a part of this Morigage.

Existing Lien. The lien of this Mongage secrving the Indebiedness maK' be secondary and inferior to the lien
securing. payment_ of an. EXISIiTI% obligation ¢ WORLD SAVINGS AND LOAN described as: MORTGAGE
LOAN DATED DECEMBER 29, 1995, AND KZORDED AS DOCUMENT NUMBER 96023129. The existing
onli%alion has a current principal balance of approx.mately. $190,000.00 and is in the original principal amount

of $191,943.00. The obligation has the following pay nent terms: 360M X 1863. Grantor expressly covenants

and agrees to pay, or see to the payment of, the Existiing-indebiedness and 1o prevent any default on such

indebtedness, any default under the instruments evidencing such indebledness, or any default under any
security documents for such indebtedness.

Default. 1f the payment of any instaliment of principal or any intezest on the Existing Indebtedness is not made
within the time vequired by the note evidencing such indebtednss, or should a default occur under the
instrument securing such indebtedness and not be cured during any-syplicable grace period 1herein, then, at
the ogucm of Lender, the Indebtedness secured by this Mortgage shall beomo jmme fately due and payable,
and this Mortgage shall be in default,

No Modification. Grantor shall not enter into any agreement with the holder 0wy morigage, deed of irst, or
other security agreem:ent which has priority over this ong]_ai% b&f which that agrzemunt is modified, amended,
extended, or renewed without the prior written consent of Lender. Gramtor shali neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a prvof this Mortgage.

Apglication of Net Proceeds. (f all or any fpart of the Property is condemned by eminent Jdoma'y proccedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
rtion of the net proceeds of the award be applied (o the Indebiedness or the repais or restoraisn of the
Property. The net proceeds of the award shall mean the award after dpaymem of all recasonahle costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Proceedings.  If any proteeding in conderanation is filed, Grantor shall cfromptly. notify Lender in writing, and
Grantor shali Kéomply take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled (o participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
tause to be delivered 10 Lender such instruments as may be requesied by it from time to time 1o permit such
participation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fecs and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon recf.luest by Lender, Grantor shall execute such documents in
addition to this Morigage and take whatever other actien is requested by Lender fo perfect and continue
Lender's Jien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or regisiering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific lax upon this ype of
Mortgage or upon all or any part of the Jndebiedness secured by this Mortga% ; (b} a specific tax on Grantor
which Grantor is authorized or required 10 deduct {rom payments on the Indebtedness secured by this type of
Mortgage; (c) a lax on this type of Mortgﬂge chargeable against the Lender or the holder of the Note; and (d)
a specific tax on all or any portion of the Indebiedness or on payments of principal and interest made by

2028t246
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(Grantor.

Subsequent Taxes, I any tax to which this section applies is cnacled subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
(a) pays the tax before it becomes delinquent, or (b) coniests the tax as provided above in the Taxes and

Lleﬂ: sdcction and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions rclating to this Morigage as a
security agreement are i pari of this Morgage,

Security Agreement. This instrument shall constitute a security agreement to the exient any of the Property
constitutes fixtures or other personal property, and Lender shall have afl of the rights of a secured party under
the Uniform Commercial Code as amended {rom time to time.

Security Enterest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is.requesied by Lender o perfect and continve Lender's security interest in the Rents and
Personal Prop.:ty. In addition to recording this Morigage in the real propenty records, Lender may, at any
time and’ without further authorization from Granior, file executed counterparts, copies or reproductions of this
Mortgage as a fiiancing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assembie the Personal Property in a manner and
at a place reasonablyorvenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of wrilten deiiaid from Lender.

Addresses. The mailing audresses of Grantor (debtor) and Lender (securcd party), from which information
concerning the security interest 2ranted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as statea on the first page of this Morigage.

FURTHER ASSURANCES; ATTORIEY 4N-FACT. The following previsions relating 1o further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and fiom time to 1ime, ugon request of Lender, Grantor will make, exccule
and deliver, or will cause to be made, execiter or delivered, to Lender or to Lender's designee, and when
re%u_eslcd by Lender, cause to be filed, recorter, iefiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may decr <ppropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statcments. continuation statements, instruments of further
assurance, certificates, and other documents as may, in rae s»le opinion of Lender, be necessary or desirable

in order to effectuate, complete, perfect, continue, or peeserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the licns and security interests created by this Mortgage
on the Property, whether now owned or hereafter acquired by Grantor, Unless prohibited by taw or agreed 1o
the conirary by Lender in writing, Grantor shall reimburse Lendor for all costs and expenses incurred in
connection with the matters referred 10 in this paragraph.

Attorney-in-Fact, 1f Grantor fails to-do any of the things referred 1o/i the preceding paragraph, Lender may
do so jor and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's ailorney-in-fact for the purpose of making, cxccutin§, delivering,
filing, recording, and. doing all other things as may be necessary or desirabie,in Lender's sole opinion, 1n
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. - If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execute and deliver to Grantor a siitable satisfaction of
this Mortgage and suitable statements of termination of any financing stalement on fils evidencing Lender's
security interest in the Rents and the Personal Property. Grantor will fpaﬁ( if permilied by appiicable law, any
reasonable termination fee as determined by Lender from time 1o time. If, however, payment is mare by Grantor,
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whether -voluntarily or otherwise, or by guarantor or by any third party, on the Indebledness and inereafer Lender
is forced to remit the amount of that payment (a) to Grantor’s trustee in bankruptcy or o any similar.pezson under
any federal or state bankruptcy law or law for the relief of debiors, (b) by reason of any judgment, dectie cr order
of any court or administrative bodg having jurisdiction aver Lender or any of Lender's propenty, or (c) by zcaon of

any settlement or compromise of any claim made by Lender with any claimant (including withoul Limitation
Grantor), the Indebiedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any nole or other instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered to the same extent as if that amoun: mever had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, seitiement or
compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Default™)
under this Mortgage: .
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness,
Default on Other Payments. Failure of Grantor within the time required by this Morﬁgage 0 make any
e

paynl'tpnt for taxes or insurance, or any other payment necessary 1o prevent filing of or to effect discharge of
any lien.

Compliance Default. Failure of Grantor to compig with any other term, obligation, covenant or condition
contained in this. Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Nole or the Related Documenis is false or misleading in any material
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respect, either now or at the time made or furnished.

Defective Collateralization. This Morigage or any of the Relaled Documenis ceases 10 be in full foree and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for an
parc of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workowt, or the
commencement of any proceeding under any bankrupicy or insolvency laws by of against Grantor.

Foreclosure, Forfeiture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, reﬁossessxon or any other method, by any creditor of Granter or by any governmental

agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispuie by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiwre proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory 10 Lender.

Breach of Otbc Agreement. Any breach by Grantor under the terms of any other agreement hetween
Grantor and Lendsr that is not remedied within any grace period provided therein, including without limitation
imy agreement copeerning any indebtedness or other obligalion of Grantar to Lender, whether existing now or
ater,

Existing Indebtednes:, s default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any eristing Indebiedness, or commencement of any suit or other action to foreclose any
existing lien on the Propeny

Events Affecting Guarantor. /iy of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantos-uies. or becomes incompetent, or revokes or gis utes the validity of, or fiability

under, any Guaranty of the Indebteuness.. Lender, at its option, may, but shall not be required 1o, permit the
~Guaranfor’s estate to assume uncunditionally the obligations arising under the guaranty in a manner

satisfactory to Lender, and, in doing so, owethe Event of Default,

Insecurily. Lender seasonably deems iseifingecure.

Right to Cure. If such a failure is curable ap2 ¥ Grantor has not been given a notice of a breach of the same
provision of this Mortpage within the preceding brelve (12) months, it may be cured (and no Event of Defapht
will have occurred) if Grantor, after Lender sends ‘wriiten notice demanding cure of such failure: {a) cures the
fatlure within thirty (3012 days; or (b} if the cure requircs more than thirty (30) days, immediately initiates sieps
sufficient 1o cure: the failure and thereafter continues anu compleles afl reasonable and necessary steps
sufficient to produce compliance as soon as reasonably pracrical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurreice of any Event of Default and at any time thereafier,
Lender, at its option, may exescise any one or more of the following rizhis and remedies, in addilion to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right al its optien without notice 1o Grantor to declare the
entire Indebiedness immediately due and payable, including any prepaymsat penaity which Grantor wouid be
required 1o pay.

UCC Remedies. With respect 1o all or any part of the Personal Property, Leoder shail have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rends. Lender shall have the right, without notiee to Grantor, to take postession of the Property and
cotlect the Rents, includini; amounts past due and unpaid, and apply the net proceads, over and above
Lender’s costs, against the [ndebtedness. In furtherance of this n%hn Lender may requize arylenant or other
user of the Property 1o make payments of rent or use fees directly to Lender. [f ihe Reits ¢re colleeted by
Lender, then Granfor irrevocably designates Lender as Grantor's attorney-in-fact 1o ende:ise imstruments
received in payment thereof in the name of Grantor and to nepoliate the same and collect the. proceeds.
Payments by tenants or other users to Lender in response lo Lender’s demand shall satisfy the obligaiions for
which the paymenis are made, whether or not any proper grounds for the demand existed. Lendcr may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right 1o be ;{)f:\ced 15 mortgagee in possession or to have a
teceiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, (o operate the Property preceding foreclosure or sale, and to collect the Rewss from the Propeny
and apply the procecds, over apd above the cost of the recejvership, against the Indebledness. The
mortgagee in ;f)osscsswp or recciver may serve without bond if permitted by law. Lender's right to the
appoiniment of a receiver shall exist whether or not the ﬂ'},Jparent value of the Property exceeds the
Indebledness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judicia) Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. 1f permitted by applicable law, Lender may obiain a judgment for any deficiency
remaining in the Indebtedness due to Lender afier application of all amounts received from the exeicise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avatlable at Jaw or in equity.

Sale of the Property. “To the extent permitted b% applicable law, Grantor hereby waives any and afl right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any pant
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of the Property topether or separate!ﬁ, in ont sale or by scparate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Gramor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private saie or other intended disposihon of the Personal
- Property is to be made. - Reasonable notice shall mean notice given at least en (10} days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver: of.or prcf'udicc the party’s righls otherwise to demand strict compliance with that provision
ot any other provision.  Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an clection 10 make expenditures or take action to perform an obligation of Grantor under this
Mortgage afer failure of Grantor o perform shali not affect Lender's right 1o declare a default and exercise s
remedies under this Morngage,

Attorneys’ Fees; Expenses, . [f Lender instimtes any suit or action lo enforce any of the terms of this
Mortgage, Lender shall be entitled (o recover such sum as the court may adjudge reasonable as anorneys’
fees at trial an{ on any appeal. Whether or not any court action is involved, all reasonable eapenses incurred
by Lender that in Lender's opinion arc neccssary at any time for the protection of its interest or Ihe
enforcement of is sizhis shall become a part of the Indebledness lpayablc on demand and shall bear interest
from the date of ‘expenditure uniil repaid ai the rate provided for in the Note. Expenses covered by this
?aragra h include, vitheat limitation, however subject 1o any limits under applicable law, Lender’s attomneys
ees and Lender's lepal cxvenses whether or not there is a lawsuit, including attorneys’ fees for bankmé;lcy
prchcdiggs (including. eifon:-to modify or vacate any awtomatic stay or injunction), appeals and any
anticipated- post-judgment cotieriion services, the cost of searching records, obtaining title reponts (including
foreclosure teports), surveyars ~reporis, and appraisal fees, and title insurance, to the cxtent permitied by
applicable law. Granor also will pay any court cosis, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHE"™ PARTIES. Any notice under this Morigage, including without limitation any
notice of default and any nolice of sale 0 Granter, shall be’in writing, may be sent by elefacsimile, and shall be
effective when actuatly delivered, or when devostied with a nationally recognized overnight courier, or, if mailed,

shall be deemed effective when deposited in the Tinied States mail first class, cenified or registered mail, postage

Prepa:d,‘ directed to 1he addresses shown near the begiining of this Morigage. Any party may change its address

or notices under this Morigage by gwmg tormal wriiea notice to \he other partics, specifying that the purpose of

the notice is to change the-party's address. All copies of notices of foreclosure from the holder of any lien which

has priority over this Mortgage shall be sent 1o Lender’s asdress, as shown near the beginning of this Mongage.

For notice purposes, Grantor agrees (0 keep Lender informed at a1l times of Grantor's cuysent address.

MISCELLANEQUS PROVISIONS. ‘The following miscellaneoug provisions are a pant of this Morigage:

Amendments. This Mortgage, together with any Related Documcsts, consiitutes the entire understanding and
agreement of the panies as to the matters set fonh in this Mortgnge. No alteration of or amendment ta this

ongage shall be effective unless given in writing and signed by the party or parties sought 1o be charged or
bound by the alteration or amendment,

Applicable Law, This Mongage has been delivered to Lender and oocepted by Lender in the State of
Minois. This Mortgege shall be poverned by and construcd in accordance 2vith the laws of the State of
Ilinois.

Caption Headings, Caption headings in this Morpage are for convenience purposes raly and are not to be
used to interpret or define the provisions of this Morigage.

Merger. There shall be no merger of the interest or estare created by this Mortgage with 2oy 0 her interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, wwickout the writien
consernt of Lender.

Multiple Parties. All obligations of Grantor under 1his Morigage shall be joint and several, ang ! .eferences
to Grantor shall mean each and every Grantor. This means that each of the persons signing helow is
responsible for all obligations in 1his Mortgage.

Severability, If a count of compaient jurisdiction finds any provision of this Mongage 0 be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as'lo any other persons or circumstances. Uf feasible, any such offending provision shall be
deemed o be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and al! other provisions of this Morigage in all olher respects shali
reinnin valid and enforceable.

Successors and Assigns.  Subject lo the iimitations stated in this Mongage on transfer of Grantor’s jnterest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns,
ownershiﬁ) of the Property becomes vested in a person other than Granior, Lender, without notice to Grantor

deal with Grantor's successors with reference 1o this Mortgage and the Indcbiedness by wa of
]fa:-i tl:)arzncc or extension without releasing Grantot froin the obligations of this Mortgage or liability under the
ndebiedness,

‘Time Is of the Essence. Time is of the essence in the performance of this Mortgage,

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as 10 all indebtedness secured by this Mortgage.

Waivers and Consents, Lender shal} not be deemed to- have waived any rights under this Morigage (or under
the Related Documents) unfess such waiver is in writing and signed by Lender. No delay or omission on the
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part of Lender in exercising any right shail olverate as a waiver of such right or any other right. A waiver by
any party of a provision of this Morigage shal! not constitute a waiver of or prejudice the party's right otherwise
1o demand sirict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constiiute a waiver of any of Lender's ﬁﬁbts or any of
Grantor's obligations as 1o any future transactions. Whenever consent by Lender is required in this Mortgage,

the granting of such consent by Lender in any instance shall noi constitute continuing consent (o subsequent
instances where such consent is required.

TR duaipii

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

XS PO S
RINO §, FRANC OO

A G. FRANCISCO

INDIVIDUAL ACKNOWLEDGMENT

o s OFFICIAL SEAL
) JAY F MILLER

3 NOTARY uBLY , STATE OF ILLINOIS
MY COMMISSION EXPIRES:08/13/00

STATE OF

COUNTY OF C cxf/(

On this day before me, the undersigned Notary Public, personally appearsd NLORINO S, FRANCISCO and
WILMA G. FRANCISCO, to me known to be the individuals deseribed in and/who executed the Morgage, and
acknowledged that they signed the Morigage as their free and voluntary act and decd, fer the uses and purposes

therein mentioned.
Given under my, hand and official seal this ) day of  sFcr~cd

27
By ,éy/%/z Residing at

Notifry Public in and for the State of T vy

] 1’.“ -f‘? .

L , Sy
My commission expires ULy
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