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MORTGAGE %7,!2@

NOTICE: THE ADJUGTaBLE RATE NOTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS
ALLOWING FOR CHANGES i~ THE INTEREST RATE AND MONTHLY PAYMENT AMOUNT. THE ADJUSTABLE
RATE NOTE ALSO LIMITS' 78%€ AMOUNT THAT THE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AnD MAXIMUM INTEREST RATE THAT THE BORROWER MUST PAY.

THIS MORTGAGE ("Security Insiument") is made on  March 24, 1997 | .

The mortgagor is CRAIG JAMES | A MARRILG MAN E
[ &1
3
LAWYERS TITLR DNSUZANCE CORPORATION 3
("Borrower").
- This Security Instrument is given to
AMRESQD Residential Mortgage Corporation, a Delawers corporation
_ , 5 morigagee,
which is organized and existing under the laws of the state of DELAWARE,
and whose address is 16800 ASTON STREET, IRVINE, CA 92606
- ("Lender").
Borrawer owes Lender the principal sum of
Fifty Pour Thousand Six Hundred and NO;1.0Cchs
Dollars (U.S. $ 54,600.00 ). This debt is evidenced by Borrower’s 1.0ie dated the same date as this
Security Instrument {"Note"), which provides for monthly payments, with the full debt, i1 vot paid earlier, due and
payable on April 1, 2027 . This Security Instrument secures to Lender: 4z} the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications of tae Note; (b) the payment
of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and
{c) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this
- purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns the
following described property located in ook County, Illinois:
SEE ATTACHED EXHIBIT "C" HERETO AND MADE A PART HEREOF

which has the address of
8308 SOUTH PEORIA, CHICAGO, IL 60620

: ("Property Address");
i o THIS TS NON HOMESTEAD PROPERTY TO RIGHTS OF CRAIG JAMES WIFE.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtcnances and ﬁxtum now or hereafter a part of the propesty in addition to all Lender required and voluntary
pohcws and proceods of i insurance on the Property.as described in paragraph 5 below. All replacements and additions
shall also be covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the

"Property

) BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righs

. to -mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of

record ‘Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
10 any encumbrances of regord, .

i gugy
.

THIS INSTRUMERT PREPARED BY: W. Rianda and A. Cosme
16800 Aston Sireet
Irvine, CA 92606

COVENANTS. zairower and Lender covenant and agree as follows:

1. Payment of meq.x"' and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay 1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum

("Funds") for: (a) yearly taxes and assessinents which may attain priority over this Security Instrument as a lien on
the Property; (b) yearly leasehold payments or grou nd rents on the Property, if any; (c) yearly hazard or property
insurance premiums; (d) yearly flood insurance premiums, if any; (2) yearly mortgage insurance premiums, if any;
and (f} any sums.payable by Borrower to Lender, in iccordance with the provisions of paragraph 8, in lieu of the

. payment of mortgage insurance premiums. These items aré calied "Escrow Items.” Lender may, al any time, collect
and hold Funds in an amount not to exceed the maximum amount a lender for 5 federally related mortgage foan may
require for Borrower's escrow account under the federal Real Estaie Settlernent Procedures Act of 1974, as amended
from time to time, 12 U.8.C. §2601 et seq. ("RESPA"), unless cnother Jaw that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amewis: not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current data and reasoniable estimates of expenditures of future

Eserow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whase deposits are insured by » raderal agency, instrumentality or
entity (including Lender, if Lender is such an institution) or in any Federal Home Loa:i Sank. ‘Lender shail apply the
Funds to pay the Escrow Items. Lender may not charge Borrower for holding and apyiying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items unless Lender pays Borrower iat<zest on the Funds and
applicable law permits Lender to make such a. charge. However, Lender may require Boiro@sr to pay a one-time
charge for an independent real estate tax reporting service used by Lender in connecnon with this loan, uniess
applicable law provides otherwise. Unless an agreement is made or applicable law requires interest ta oe paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and.Lender mey agree in
writing, however, that interest shall be paid o the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds

- was made, The Funds are pledged as additional security for all sums secured by this Security Instrument.
If the Funds held by Lender exceed the amounts permitted to be heid by applicable Jaw, Lender shall account
- 10 Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds
-held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in
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wrmng, and in such case Borrower shall pay to Lender the amount necessary to make up the deﬁmency Borrower

*" e shall make up the deficiency in no more than tweive monthly payments, at Lender’s sole discretion,

- Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refunid to

i Borrower any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pnor

"to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as.
-a cre.'ht against the sums secured by this Security Instrument.

. 3. Application of Payments.. . Unless apphcable law provides otherwise, all payments recewed by Lender
under ‘paragraphs 1 and 2 shall be applied in the following order: first, to interest due; second, to principal due; third,
to amounts payable under paragraph 2; fourth, to prepayment charges due under the Noie; and fifth, to any late charges
due under the Noté,

4. Charges; Liens. Borrower shall perform all of Borrower's obligations under any mortgage, deed of trust
or othcr security agizement with a lien which has priority over this Security Instrument, including Borrawer’s
-~ covenanis to make puyments when due.. Any default by Borrower under any such mortgage deed of trust or other
T security. agreement shall o 2 default under this Secumy ]nstmmem and the Note. Borrower shail pay or cause tobe
paid all taxes, assessmenis 2ac other charges, fines and impositions ¢ attributable to the Property which may attaina

" priority over this' Security insr: ument; and leasehold payments or ground rents, if any. Borrower shall pay these.
obligations in the manner provider, in paragraph 2, or, if not paid in that manner, Borrower shall pay them on
time directly to the person owed paymex!. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this. paragraph 4. If Borrower makes these payments directly, Borrower shall promptly furnish o Lender

- receipts evidencing the payments.
3 " 5. Hazard or Property Insurance. Duiiower shall keep the improvements now ex:stmg or, hereafte; erectedd
on the Property insured against loss by fire, hazdris included within the term "extended coverage” and any othe
 hazards, including floods or flooding, for which Lendar reqmres insurance, This insurance shall be maintained in thgs
amounts and for the periods that Lender requires. The ‘nsurance carrier providing the insurance shall be chosen b)m
Borrower subject to Lender’s approval which shall not be-unreasonably withheld. If Borrower fails to maintai
coverage described above, Lender may, at Lender’s option, 0btaip coverage to protect Lender’s rights in the Propert;S
in accordance with paragraph 7.
- All insurance policies and renewals shall be acceptable to Le:ider and shall include a standard morigage clause.

‘ Lender shall have the right to hold the policies and renewals. If Lender riquires, Borrower shall promptly give to
Lender al} rccelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not madi promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, any insurance rraceeds shall be applied first to
reimburse Lender for costs and expenses mcurred in connection with obtaining any suchiistsurance proceeds, and then,
at Lender s opuon, in such order-and proportion as it may determine in its soie and absuiute discretion, and regardless
of any impairment of securny or lack thereof: (i) to the sums secured by this Security Instrameat, whether or not then
due, and to such components. thereof as a Lender may determme in its sole and absolute disrietion; and/or (ii) to
Borrower to pay the costs and expenses of necessary repairs or restoration of the Property to a ccadition satisfactory -
1o Lender. If Bovrower abandons the Property, or does not answer within 30 days a notice from Lander that the
insurance carrier has offered to settle a claim, Lender may collect the insurance proceeds. Lender may, in its sofeand

- absolute discretion, and’ regardless of any impairment of security or lack thereof, use the proceeds to repair or.restore

. the Property orto pay the sums sécured by this Security Instrument, whether or not then due. The 30-day pericd will

‘Unless Lender and Borrower otherwise agree in wntmg, any app!lcat:on of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
the payments, If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies
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and proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the

sums secured by this Security Instrument immediately prior to'the acquisition. _ , .
- .. If Borrower obtains earthquake insurance, any other hazard insurance, or any other insurance on the Property
" and such insurance is not specifically required by Lender, then such insurance shall (i) name Lender as loss payee
thereunder, and (i) be subject to the provisions of this paragraph $. |

" Furthermore, in the event that Borrower shall elect to obtain any other hazard insurance not specifically
required by Lender, (including but not limited to, earthquake and hurricane insurance) with respect to the Property,
- Botrower agrees to name Lender as loss payee thereunder and hereby pledges such policies and proceeds as further
-+ security under this Security Instrument which shalt be subject to the provisions of this paragraph 5.

| 6. Preservation, Maintenance and Protection.of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrnvei shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that
in Lender’s good faiin judgment could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender’s security iterest. Borrower may cure stch a default and reinstate, as provided
in paragraph 18, by cavsing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes furteiwre of the Borrower's interest in the Property or other material impairment of the lien -
-~ created by this Security Instrusaeat or Lender’s security interest.

Borrower shall, a1 Borrower =-awn expense, appear in and defend any action or proceeding purporting to affect
the Property or any. portion thereot ot Sorrower’s title thereto, the validity or priotity of the lien created by thy
Security Instrument, or the rights or powe:s of Lender with respect to this Security Instrument or the Property. E
causes of action of Borrower, whether accrued before or afier the date of this Security Instrument, for damage 3%
injury to the Property or any part thereof, or in‘conection with any transaction financed in whole or in part by t
proceeds of the Note or any other note secured ky-ihis Security Instrument by Lender, or in connection with dn}
affecting the Property or any part thereof, including causes of action arising in tort or contract and causes of actioﬁ
for fraud or concealment of a material fact, are, at Lendes’s uption, assigned to Lender, and the proceeds thereof shall
be paid directly to Lender whe, after deducting therefrom ail its expenses, including reasonable attorneys’ fees, may
apply such proceeds to the sums secured by this Security irsirument or to any deficiency under this Security
Instrument or may release any monies so received by it or any part thereof, as Lender may elect. Lender may, at its
option, appear in and prosecuté in its own name any action or procecding *2-snforce any such cause of action and may
make'axiy_ compromise o'rl settlement thereof. Borrowcr agrees 10 execute such further assignments and any other
instruments as from time to time may be necessary to effectuate the foregoing provisions and as Lender shall request,

Borrower shall also be in default if, during the loan application process, Horrower gave materially false or
inaccurate information. or statements to Lender (or failed to provide Lender with any material information) in
connection with the toan evidenced by the Note, including, but not limited to, represendaticns concerning Borrower’s
occupancy: of the Property as a principal residence. If this Security Instrument is on & lezsehold, Borrower shall
comply with all the provisions of the lease, If Borrower acquires fee title to the Property, tie izasehold and the fee
title shall not merge unless Lender agrees to the mergér in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenar.ts «nd agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this

- Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender is not required to do so.
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_.'*f Any amounts disbursed by Lender under this paragraph 7 shali tecome additional debt of Barrower secured'

"1 hy this: Secunty Instrument. Unless Borrower and ‘Lender’ agree to other terms of payment, these’ amounts shal! bear

N ':;5_' interest from the date of dlsbursement at'the Note rate in-effect from fime to time and shall be paydble with interest,

- = upon notice from Lender to Borrower requesting payment.
i 8. Mortgage Insurance, If Lender requited mortgage insurance as a condition of making the loan secured
by this. Secunty lnstmment. Borrower shall pay the premiums. requrred to maintain the mortgage insurance in effect,

" If, for any- reasnn, the mortgagc insurance coverage rcqurred by Lender lapses or ceases ta be in effect, Berrower shall
pay the premiums reqmred to obtain coverage substannally equwalent to the mortgage insurance prevrously in effect,
ata cost subsumtrally equwalem to the cost to Borrower of the mortgage insurance prevrously in: effect, from an
altertiate ‘morigage insurer approved by Lender. If substantra!ly equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender each month a sum. equal fo one-twelith of the yearly morigage insuranice
premium being rai! by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer
be required, at the cotion of Lender, if mortgage 1nsurance coverage (in the amount and for the period that Lender
rcquzres} provided by st irenrer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to mal'\fni' mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in actordance with any written agreement between Borrower and Lender or applicable law.

-9 Inspection. Lenderor its 2gent may make reasonable entries upon and inspections of the Property Lender
shall give Borrower notice at the tirae ol or prior to an inspection specifying reasonable cause for the mspectron

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentral in connection
with any condemnation or other taking of zay part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. Lc AltT may apply. use or release the condemnation proceeds in the same
manner as provided in paragraph 5 hereof with resycil 1o insurance proceeds.

If the Property is abandoned by Borrower, or if, ansr notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrowes Zails to respond to Lender within 30 days after the date the
niotice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument; whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not
extend or postpone the due date of the monthly payments referted (0 in raragraphs 1 and 2 or change the amount of
such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. . Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrumeri £eanted by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Borrower or Botrower's Successors in
interest. Lender shall not be required tc commence proceedings against any successor in iarerest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Secunty Tnst.vment by reason of any
demand made by the original Borrower or Borrowes’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.,

12. Successors and Assigns Bound; Joint and Several Liahility; Co-signers. The covenaitts and Agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be ) jomr and several. Any Borrower who co-

- signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to

: mortgage grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personaﬂy obligated ta pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.

LLEEIZ&G
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7 - 13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
2 loan charges and that law s finally interpreted so that the interest or other loan charges-collected or to be collected
in connecnon with the- loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necwsary to reduce the charge to the permitted hmlt and (b) any sums already collected from Borrower which
exceeded permitted limits will be rcfunded to Borrower ‘Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the reduction
wﬂl bc treated as 2 partial prepayment without any prepayment charge under the Note.

" }4. Notices. Any notice to Borrower provnded for i in this Security Instrument shall be given by dehvcrmg
: ‘1t or by mailing it by first class mail unless apphcable law reqmres use of another method. The notice shall be directed
 tothe  Property Address or-any. other. address Borrower desxgnates by notice to Lender. Any notice to Lender shal)
be given by first class mml 1o Lender’s address stated herein or any other address Lender dcszgnates by potice to
) Bormwer Anvotice provxded for in this Securlty Instrument shall be deemed to have been given to Borrower or
Lender when giveras provided in this paragraph 14,

- 15. Governipg, Law; Severability. This Security Instrument shall be governed by federal law and the law

o of the ]ur:sd:ctlon in wizicl the Property is located. In the event that any provision or clause of this Security Instrument
or the. Note conflicts with applicablé law, such conflict shall not affect other provisions of this Security lnstrument or
the Note which can be given effect without the conﬂlctmg provision. To this end the provisions of this Security
Instrument and the Note are deciared fo be severable, ‘
. 16. Borrower's Copy. 2urriwer shall be given one conformed copy of the Note and this Security
; Instrument.
| . 17. Transfer of the Property or u Bsioficial Interest in Borrower. If all or any part of the Property or any
a mterest in it is sold or transferred (or if a bencircial interest in Borrower is sold or transferrad and Borrower is not a

natural person) without Lender's prior written consen , Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument, Howe el this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Inetument.

I Lender exercises this option, Lender shall give Bozrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is deiivered or mailed within which Borrowsr must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expitation of this period,
Lender may invoke any remedies permitted by this Security Instrumient without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain concitions, Borrower shal! have the right to
have enforcement of this Security [nstrument discontinued at any time priorr-fhe earlier of; (2) 5 days (or such other
peuod as applicabie faw may specify for reinstatement) before sale of the Proprity pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender ail sums which then would be due under this Secuyity Tnstrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements: (c) pays all expenses
incurred.in enforcing this Secunty Instrument, mcludmg, but not limited to, reasonable attorne;,s” fees; and (d) takes
such action as Lender may reasonably require to assure that the [ien of this Security Instrument, f.ender’s rights in the
Property-and Borrower’s obligation to pay the sums sécured by this Security Instrument shall coiiue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. The holder of the Note and
this Security Instrument shall. be deemed to be the Lender hereunder. A sale may result in a change in the entity -
(known as the "Loan Servicer”) that collects monthty payments due under the Note and this Security Instrument. There

:..wmm |

e ILLINCIS Page 6 of 10 ILQMO820 (Rev. 01/23/97)

[
Borrower Initials ( Z:J




UNOFFICIAL COPY




~ also may be one or more changes of the Loan Servicer unrefated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will ‘be given written notice of the change in accordance with paragraph 14 above and applicable
law. "The notice will state the name and address of the new Loan Servicer and the address to which payments should
be made. The notice will also contain any other information required by applicable law,

- 0. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding wo sentences shall not

apply to the presence, use o storage on the Property-of small quantities of Hazardous Substances that are generally
' recognized 1o be appropriate to normal residential uses and to maintenance of the Property. ,

- Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsuit or other action
by any governmental or, regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Jaw of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory autheity, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower <iy:i! promptly take all necessary remedial actions in accordance with Environmental Law.
Borrower shall be solély-rzsponsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
employees, attorneys, ‘agents; and their respective successors and assigns, from and against any and all claims,
demands, causes of action, loss/ damage, cost (including actual attorneys’ fees and court costs and costs of any
required or necessary repair, cleanup-or detoxification of the Property and the preparation and implementation of any
closure, abatement, containment, remicrlial or other required plan), expenses and liability directly or indirectly arising
out of or attributable to (a) the use, generziion, storage, release, threatened release, discharge, disposal, abatement or
presence of Hazardous Substances on, under or)about the Property, (b) the transport to or from the Property of any
Hazardous Substances, (c) the violation of any Hazirdous Substances law, and (d) any Hazardous Substances claims.

- As used in this paragraph 20, "Hazardous Substances” are those substances dafined as soxic or hazardous
substances by Environmental Law and the following sub:tances: gasoline, kerosene, other flammable or toxic

 petroleurn products, toxic pesticides and herbicides, volaiil< solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Exvironmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safely.or environmental protection,
21. Acceleration; Remedies. Lender shall give notice to Borower prior to acceleration following Borrower's
~ breach of any covenant or agreement in this Security Instrument {but ne: prior to acceleration under paragraphs 17
~or 39 unless applicable law provides otherwise). The notice shall spevify;(a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the rotice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date spctified in the nolice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicia! proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after accelersiion and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Burrewsr 1o acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at is option, may require
immediate payment in full of all sums secured by this Security Instrument without further demard ard may foreclose
this Security Instrument by judicial proceeding. “Lender shall be entitled to collect all expenses incuried in pursuing
the remedies provided in this paragraph 21, including, bui not limited to, reasonable attorneys® fees and costs of title
evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shal] release this Security
. Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower. waives all right of homestead exemption in the Property.
24. Request for Notices. Borrower requests that copies of the notices of default and sale be sent to
Borrower’s address which is the Preperty Address.

LLZEVTLE
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25. Statement of Obligation Fee, Lender may collect a fee in an amount not 16 exceed the mmmum amount,
if any, as may from time to time be aliowed by law for furnishing any statement of obligation or any other statement
or demand regarding the condition of or balance owing under the Note or secured by this Security Instrument.

: 26, Adjustable Interest Rate. The Note contains provisions which provide for increases and decreases in

% the interest rate and mcnthly payments. These provisions are incorporated herein by this reference.

) 27, Offsets. No indebtedness aecured by this Securuy Instrizment shall be deemed to have been offset or to
be offset or compensaled by all or part of any claim, cause of action, counterclaim or crossclalm, whether hquxdated
or unliquidated, which Borrower (or “subject to paragraph 17 of this Security Instrument, any successor to Borrower)
now or hereafier may have or may claim to have against Lender.

28. Misrepresentation and Nondisclosure. Borrower has made certain written representations and disclosures

' in-order to induce Lender to make the loan evidenced by the Note or notes which this Security Insirument secures,
In the event that Ro'rower has made any material misrepresentation or failed to disclose any material fact, Lender, at
its option and withratnrior notice or demand, shall have the right to declare the indebtedness secured by this Security
Instrument, irrespecivc of the maturity date specified in the Note or notes secured by this Security Instrument,
immediately due and payaric

. 29. Time is of the Zsrence, Time is of the essence in the performance of each provision of this Security
Instrument,

30, Waiver of Statute of Li.iitations. The pleading of the statute of limitations as a defense 10 enforcement ?i -
of this Security Instmmem, or any aud ail obhgatlons referred to herein or secured hereby, is hereby waived 10.the 83
fullest extent permitted by law. "‘

31, Modification. This Security fuscrument may be modified or amended only by an agreement in wrmng &'
signed by Borrower and Lender.

32, Captions. The captions and headings @i the begmmng of each paragraph of this Sccunty Instrument are
for the convenience of reference only and will not be used in the interpretation of any provisions of this Security
Instrument.

_ 33. Construction of the Security Instrument, Borrower and Lender agree that this Security Instrument shall
be interpreted in a fair, equal and neutral manner as to each of th. narties.

34, Miscellaneous. When used in this Security Instrumeit, the terms "include” or “including” shali mean
without limitation by reason of enumeration. In this Security Instrumcii, whenever the context so requires, the
masculine gender includes the ferinine and/or neuter, and the singular umbér includes the phural.

35. Reimbursement, To the extent penmtted by applicable law, Bosrower shall reimburse Lender for any
and all costs, fees and expenses which Lender may incur, expend or sustain in the oerformance of any act required or
permitted hereunder or by law or in.equity or otherwise arising out of or in conne:.uon with this Security Instrument,
the Note, any other note. secured by this Security Instrument or any other instruiient-cxecuted by Borrower in
connection with the Note or this Security Instrument, To the extent permitted by applicable .av, Borrower shall pay
to Lender its fees in connection with Lender providing documents or services arising out of or i connection with this
Security Instrument, the Note, any other note secured by this Security Instrument or any other inctrument executed by
Borrower in connection with the Note or this Security Instrument,

36. Clerical Error. In the evem Lender at any time discovers that the Note, any other note secured by this

Security Instrument, this Security Insirument, or any other document or instrurient executed i m connection with this

Security Instrument, the Note or any other note secured by this Security Instrument contains 2n error that was caused
by a clerical mistake, calculation error, computer malfunction, printing error or similar error, Borrower agrees, upon
notice from Lender, to re-execute any documents that are necessary to correct any such error(s). Borrower further
agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or indirectly
caused by any such erroz(s).
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" 37, Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents, In the event of the

loss, theft or destruction of the Note, any other note secured by this Security Instrument,. this. Security Instrument o
anyother documents or instruments executed in connection with this Security Instrument, the Note or any other note
secured by this Security Tnstrument (collectively, the “Loan Documents”), upen Borrower’s receipt of an

' i_nd'e;ﬁnifiéation executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the Loan

Docuents, upon Lender’s surrender to Botrower of the-mutilated Loan Document, Borrower shal] execute and deliver

~_to Lender a Loan Document in form and content identical to, and to serve as a replacement of, the lost, stolen,

~ destroyed or mutilated Loan Document and such replacement shall have the same forceand effect as the lost, stolen,
destroyed, or mutilated Loan Documents, and may be treated for all purposes as the original copy of such Loan™
' Document. |

38. Assignment of Rents. As additional security nereander, Borrower. hereby assigns to Lender the rexts of
the Property. Boreower shall have the right to collect and retain the rents of the Property as they become due and
payable provided Lerder has not exércised its rights to require immediate payment in ful) of the sums secured by this
Security Instrument a1 3orrower has not abandoned the Property.

39. Legislatior. Aflecting Lender’s Rights. If enactment ot expiration of applicable laws has the effect of
rendering any provision of the Note o this Security Instrument unenforceable according to its terms, Lender, at its
option, may require immediate ayment in full of all sums secured by this Security Instrument and may invoke any

temedies permiited by paragraph Z1 of this Security Instrument,

- E.] If this box is checked, the followirg paragrai:h 40 is agreed to by Borrower:

40. Owne:;-!)ccupa!icy of Security Ureperty. Inorder to induce Lender to make the loan secured by this

 Secarity Instrument, Borrower has represented 16 J.ander that the Property will be occupied by Borrower within sixty

(60) days following recordation of this Security Int trament and during the twelve (12) month period immediately
following recordation of this Security Instrument as Berrower's primary residence. Borrower acknowledges (a) that
Lender would not have agreed to make the loan evidenced by the Nate or notes secured by this Security Instrument

- if the Property were not to be owner-occupied, and (b) that the interest rate set forfh’_on the face of the Note and other
terms of the loan were determined 38 2 result of Borrower's représezinziion that the Property would be owner-occupied.

Eurrower further acknowledges that, among other things (i) purchasess-of loans (including agencies, associations and
corporations created by the federal and state governments for the purchese of Joans) typically require that properties
securing loans acquired by such purchasers be owner-occupied, and will reject for purchase Joans for which security
properties are not owner-occupied, (ii) Lender's ability to sell a loan or an .aterzst in a loan {which it often does in
the ordinary course of business) will thereby be impaired where a security propsisy is not owner-occupied, {ii}) the
risks involved and the costs of holding and administering a foan are often higher inthe case of a loan in which the
security property is not owner-occupied, and (iv) if and when Lender makes a loan or ihe security of non-owner

~occupied property, Lender: rypi’;aliy makes such a‘joan on terms different from those vf lgoas secured by owner-
_ oecupied propetties. Accordingly, in the event that () within sixty (60) days following recordation of this Security

Instrument the Propetty is not oc;upied by Borrower as Borrower’s primary residence, or (k) korrower does not
continuously live in the property for at least rwelve (12) months immediately following recordativn of this Security

" Instrument, Lender may declare alf sums secured by this Security Instrumertt to be immediately due and payable. The

‘righfs of Lender hereunder shail be in addition to any rights of Lender under this Security Instrument or allowed by

- law.

LdZEVBLE
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- 41, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if they were a part of this
Security Instrument.

[Check applicable box(es)]

1 Condominium Rider [# 14 Family Rider
1 Rider B { 1 RiderC

I J Planned Unit"bevélopmcm Rider {
[ ] Rider A i

" BY ~SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
~any rider(s) execv'<a by Borrower and recorded with i1,

/7 _
Sl S pa” (SEAL)

CRAIG JAMES 0 ‘y Borrower

(SEAL)
Borower

(SEAL)
Borrower

{SEAL)
Rorrower

(SEAL)
Borrower

(SEAL)
Borrower

(Space Below This Line Reserved For Acknowledgment)
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Cau'nty of Coo)”

I, the mdersigr;ed, a I};:tar’y Public in and fg said comty and state, do her§b¥

rtify that_ TR & NTTFAS .
;eersbnally appeared betore me and is (are) known or proved O WE o be miu gzésgilﬂ_}(;)
who, being informed of the contents of the foregoing instrument, have e-:it o e
and acmot’?1§i;c?eﬁj§id intrument. to be J’;l/...% free and voluntary .

and that executed said instzument for the purposes and uses therein sec
forth. »

. .
Witnese my had and official seal this g"i? Z,;Z day of ﬂ%fé , 19 5é.

May commissicr sxpires:

RO (e i | Q,«.{ Sl Doy %w,(
JACQUELINE &% ciaa i e e =

NOTARY BUELIC, 8TATE OF LRSS

* / ! / \ L] -
/ tary Public
MY GOMMISSICN EXPIRES d-ae.apig ¢ e
ey of

 LLZEYTLG
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LAWYERS TITLE “INSURANCE CORPORATION

SCHEDULE A CONTINUED -~ CASE NO. 37-01972

LEGAL DESCRIPTION:
Lot 4 in Block 4 in Hills Subdivision of the North 19 acres of the East 1/2 of

the Southeast 1/4 of Section 32 and that part lying West of the Chicago Rock
Island and Pacific Railroad of 19 acres of the West 1/2 of the Southwest 1/4 of

Section 23 Township 38 North, Range 14, East of the Third Principal Meridian,

in Cook Ceunty, Illinois,
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1-4 FAMILY RIDER

Assignment of Rents

Loan No.: 6003782 Application No: B.JAMO79SU

THIS 1-4 FAMILY RIDER is made this  24th day of March, 1997 . and is incorporated
" into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dezd (the "Security
Instrument”) of the same date given by the undersigned ("Borrower") to secure Borrower’s Note 10

AMRESCD Residential Mortgage Corporation, a Delaware corporation

: {"Lender")
- of the same date and covering (he property described in the Security Instrument and located at:
8308 SCUTH PECRIA, (HICAZO, IL 60620

{Property Address]

1-4 FAMILY C/)VENANTS. In addition 10 the covenants and agreements made in the Security Instrument,
Borrower and Lender furtaer covenant and agree as follows:

A. ADDITIONAL PXOPERTY SUBJECT TO THE SECURITY INSTRUMENT. Ir addition to the
Property described in the Securit+ listrument, the following items are added to the Property description, and shall also
constitute the Property covered by tlie 'Secunty Instrument: building materials, appliances and goods of every nature

. whatsoever now or hereafter located ta, urt, of used, or mtended to be used in connection with the Pmperty. including,

but not limited to, those for the purposes of suplying or diswributing heating, cooling, electricity,. a8, water, air and
light, fire prevention and extinguishing apparzsas, security and access contro] apparatus, plumbing, bath tubs, watér
heaters, water closets, sinks, ranges, stoves, scirigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doars, screens, blinds, shades, currains and curtain rods, attached mirrors, cabinets, panelling and
attached floor coverings now or hereafter attached to the Proverty, all of which, including replacements and additions
thereto, shall be deemed 1o be and remain a part of the Pro 'rerty covered by the Security Instrument. Al of the foregoing
together with the Property described in the Security Instrum(nt (ot the leasehold estate if the Sccumy Instrument is on
a leasehold) are referred to in this 1-4 Family Rider and the Seturiev Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Pursower shall not seek, agree to or make a change
in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall
‘comply with all laws, ordinances, regulations and requirements of any governmental body applicable (o the Property,

C. RENT LOSS INSURANCE. Borrower shall maintain insurance apeinst rent Joss in addition to the other
. hazards for which insurance is required by Covenant 5 of the Security Instruminri,

D. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shallavzign to Lender all leases. of the
Property and all security deposits made in connection with leases of the Property. Upon ine assignment, Lender shall
have the right to-modify, extend or terminate the existing leases and to execute new leases, i Lender’s sole discretion,
As used in this paragraph D, the word "lease” shall mean "sublease” if the Security Instrumeri is'on a leasehold.

E. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN PCSSE GRTON, Borrower

~ absolutely and unconditionally assigns and ransfers to Lender all the rents and revenues (*Rents”) of the Property,

regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agenis, However,
Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuani to paragraph 21 of the
. Security Insirament and (i) Lender has given natice to-the lenam(s) that the Rents are 1o be paid to Lemier or Lender’s
agent. This ass:gnmem of Rents constitutes an absclute asmgnment and not an assignment for additional security only.
If Lender gives notice of breach to Borrower: (i} all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, 10 be applied to the sums secured by the Security Instrument; (ii) Lender shall be
_ entitled to collect and receive all of the Rems of the Property; (iii) Borrower agrees that each tenant of the Property shall
pay all Rents due and unpaid o l.ender or Lender's agents upon Lender's written demand lo the tenant; (iv) unless
-applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of
taking contro} of and managing the Property and colecting the- Rents, mciudmg, but_not limited to, attorney's fees,

receiver’s fees, premaums on receiver’s bonds, repair and mamlenance costs, insurance premmms taxes, assessmenis

and other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents
or any judicially appointed receiver shail be liable.to aceount for only those Rents actually received; and {vi) Lender shall
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be entitled to have a receiver appointed (o take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadeguacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property
and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secured by the Security Instrument pursuant to Covenant 7 of the Security Instrument,

.. Borrower represents and warrants that Borrower ‘has not executed any prior assxgnmem of the Rents and has not
“and will not perform any aci that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents, or a Judlcially appointed receiver, shall not be required to enter upon, take control
of or maintain the Property before or after giving notice of default 1o Borrower. However, Lender, or Lender's agents
ors ]uﬂlcmlly appointed receiver, may do so at any time when a default occurs. Any application of Rents shall not cure

or waive any default or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrument are paid in full,
" F. CPASS-DEFAULT PROVISION. Borrower's default or breach under any note or agmmem in which
Lender has an inezest shall be a breach under the Security Instrument and Lender may invoke any of the remedies
permitted by the Security Instrument.

.BY SIGNING BELOW, Bor;ow:r accepls and agrees to the terms and provisions contained in this 1-4 Family Rider,

C_-A{’:’Lﬁ Q’; ,_.(;z"ﬁ‘ "?\— .
CRAIG JAMES 7
/A
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