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MORTCGAGE

THIS MORTGAGE ("Securily Instrument") Is given on Maich 21, 1997. The morigagor is JAMES C.
PALOIAN and DIANE M. PALOIAN, HIS WIFE {"Borrower"), Tius Security Instrument jo given to SQUTH
HOLLANG TRUST & SAVINGS, which is organized and existing under tyw» (aws of the State of liiinois and
whoia address is 1151 Stale Sireet, Lemont, IL 60439 ("Lender"). Borrov'sr owes Lender the prfnclpai sum
of One Hundred Nine Thousand & 00/100 Dollars (U.S. $109,000.00). This deot is evidenced by Borrawer's note
dated the same date as this Security Instrument ("Note™), which provides for montaly nayments, with the full debt,
it not paid earlier, due and payable on Agril 1, 2004, This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extendlons and modifications of the
Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protest the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreemonts under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and criwey to Lender the
lollowing described property focated in COOK County, Hlinois:

LOT 11 (N MCCARTHY POINTE, BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 21,
AND PART OF THE NORTHWEST 1/4 OF SECTION 28, ALL IN TOWNSHIP 37 NORTH, RANGE 11 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

mAMEchmmfordul Clo 5 1d Lr edm

which has the address of 4 MAYFAIR COURT, LEMONT, (llinols 60439 ("Properly Address”) and the Real
Property Tax identitication Number of 22-21-3(G3-011 Vol.062;

ILLINCIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 1 of 7}
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TOGETHER WITH all the improvements now or hereatter erected on the property, and ail easements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall also be
covered by ihis Security instrument. All of the foregoing is referred to in this Security Instrument as tho

"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has the right 1o
mortgage, grant and convey the Property and that the Propeny is unencumbered, except for encumbrances ol
record. Borrower watrants and will defend generally the title 10 the Property against all claims and degands.
subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifoerm covenants for national use and non~unifcrm covenantg with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendor covenant and agree as follows:

1. Payment of rincipal and Interesl; Prepsyment and Late Charges. Borrower shall promplly pay when
due the principal or-and interest on the debt evidenced by the Note and any prepayment and laie charges due
under the Nole.

2. Funds for Taxcs and Insurance. Subject to appiicable law or to a written waiver by Lender, Borrower
shall pay to Lender on thi cav monthly payments are due under the Note, until the Note is paid in uli, 3 sum
("Funds") for: (a) yearly tax¢s £ind assessments which may atlain priority over this Securily Instrument as a lien
on the Property: (b) yearly lezser:old payments or ground renis on the Prupenty, if any; {c) yearly hazard or
progerty insurance premiums; () vearly flood insurance premiums, if any, (e) yearly mortQage insurance
premiums, If any; and () any sums_nayable by Borrower to iender, in accordance with the provisions of
paragraph 8, in lieu of the payment 0. mo-gage insurance premiums. These items are called "Escrow items.”
Lender may, at any tima, coliect and hold Fun2s in an amount not 10 exceed the maximum amount a iender for a
federaily related morigage loan may requie fur Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amenaed Tiom time to time, 12 U.S.C. Section 2601 et seq. {"RESPA"),
unless another law that applies 1o the Funds seis 4 iasser amount. I so, Lender may, at any time, collect and
hold Funds In an amount not to exceed the lesser amint, Lender may estimate the amount of Funds due on the
basis of currert data and reasonable eslimates of expendituras of future Escrow items or otherwise in accordance
with applicable law,

The Funds shall be held in an institution whose deposis are insured by a federal agency, insitumentality, of
enlity (including Lender, if Lender is such an inslitution) of in apy Federal Home Loan Bank. Lender shall apply
the Funds 10 pay the Escrow ltems, Lender may not charge Grciiower for holding and applying the Funds.
annually analyzing the escrow account, or verifying the Escrow liems, urnss Lender pays Borrower interest on the
Funds and applicable law permits Lender to make such a charge. Howover, Lender may require Boriowet 10 pay
a one-time charge for an independent rea! estate lax reporting service uscu Bty Lender in connection with this
loan, unless applicable law provides otherwise. Unless an agreement is made o applicable law requires interest
lo be paid, Lender shall not be required to pay Berrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. - peieer shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds axd the purpose for
which each debit to the Funds was made. The Funds are pledged as additicnal security tr alt sums secured by
this Security instrument.

if the Funds held by Lender exceed the amounts permified o be hetd by applicable law, _encer shall accourl
to Borrower for the excess Funds in accordance with the requirements of applicable law. [inz z=ount of the
Funds held by Lender at any time is not sufficient to pay the Escrow llems when due, Lende. riay so nohfy
Borrower in wrlling, and, in such case Borrower shall pay to Lender the amount necessary {0 naxe up the
gieﬁcle?cy. Borrower shall make up the deficiency in no more than twelve monthly payments, at Leraci's sole

scretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shell promptly refund o Borrower
any Funds held by Lender, If, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior 1o the
acquisition or sale of the Properly, shall apply any Funds helg by Lender at the time of acquisition or saie as a
cradit against the sums secured by this Security instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10
amounts payabie under paragraph 2; third, to interast.cue; fourth, 1a.psincipal due; and last, to any fate charges
due under the Note.

4, Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions aftributable to
the Properly which may attain priority over this Security Instrument, and leasehold payments or ground rents, it
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the perean owed payment. Borrower shall promptly furnish fo Lender
all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shal!

promptly furnish 1o Lender receipts evidencing the payments.
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. Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
Xa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
icontests in good faith the lien by, or defends against enforcement of the fien in, iegal proceedings which in the
H ender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
w/greement satisfactory to Lender subordinating the tien 1o this Security Instrument. |f Lender determinas that any
-part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
‘Borrower a notice idenlifying the lien. Borrower shall salisfy the lien or 1ake one or mare of the actions set forth
wabove within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any olher
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be malntained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chcsen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. 1f Borrower fails to
maintain coverage uercribed above, Lender may, at Lender's option, obtain coverage to protect Lender's rights In
the Property in accorrance with paragraph 7.

All Insurance policies and renewals shali be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have tre right 1o hold the policies and renewals. |f Lender requires, Borrower shall promptly
give to Lender all receipts of pzid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice 10 the insurance carrier znciender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrowe: o.herwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, i1 the restoration or repalr is economically feasible and Lender’s security is not
lassened. !f the restoration or repaii i sot economically feasible or Lender's security would be lessened, the
insurance praceeds shall be applied t04he sums secured by this Security Instrument, whetiier or rot then due,
with any excess paid to Borrower. It Borrovier ubandong the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier has riicred to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair G restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day pzriod will begin when the notice Is given.

Unless Lender and Borrower otherwise agree ir writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments re‘erred to in paragraphs 1 and 2 or change the amount
of the payments. it under paragraph 21 the Property is-asqguired by Lender, Borrower’s right 1o any insurance
policies and proceeds resuiting from damage o the Propety nrior to tha acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediatzty- orior o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection o/ the Property: Borrower’s Loan Applicstion;
Leaseholds. Borrower shall occupy, establish, and use the Propert; 7.s Borrowei's principal residence within sixty
days after the execution of this Security Instrument and shall coiinnue-to occupy the Property as Borrower's
princij.«l residence for at least one year afier the date of occupancy, urless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating clinumstances exist which are beyond
Borrower s control. Borrower shall not destroy, damage or impair the Propeity, 2llow the Property to deteriorate,
or commit waste on the Property, Borrower shall be in default if any forfaiture acton or proceeding, whethar civil
or criminal, is begun that in Lender's good faith judgment could result in forfeitu’e ! the Property or otheirwise
materially impair the lien ¢reated by this Security Instrument or Lender's security \n.erest. Borrower may cure
such a default and reinstale, as provided in paragraph 18, by causing the action or prcceeding to be dismigsed
with a ruling that, in Lender's good faith determination, pracludes forfeiture of the Borrovar's interest in the
Property or other material impairment of the lien created by this Security instrumant or Lenue: « sacurity interast.
Borrower shall also be In default if Borrower, during the loan application process, gave ‘maisrially false or
inaccurate information or statements to Lender (or fafled to provide Lender with any material in'ormation) in
connection with the loan evidenced by the Note, including, but not limiled to, represemations concerning
Borrower's occupancy of tha Property as a principal residence. If this Security instrument is on a leasehaold,
Borrower shall comply with all the provisions of the lease. |f Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to tha merger in writing.

7. Protection of Lender’'s Rights in the Property. f Borrawer fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Praperty (such as a proceeding in bankruptcy, probate, for condemnation or forfellure or to enfoice laws or
regutations), then Lender may do and pay for whatevar Is necessary to protect the vaiue of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has
pricrity over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender dogs not have o do
80.
Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
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Lender to Borrower requesting payment.
8. Morigage Insurance. If Lender required morigage insurance as a condition of making the loan secured by

this Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance In effect.
If, for any reason, the moilgage insurance coverage required by Lender lapses or ceases o be in efect, Borrower
shall pay the premiums required 1o iain coverage substantially equivalent to the morntgage insurance previously
in effect, at a cost substantially equivalent to the cost fo Barrower of the mortgage insurance previously in effect,
from an alternate morigage insurer approved by Lender. If substantially equivalent morgage insurance coverage
fs not avallable, Borrower shall pay to Lender each month a sum equal fo ane-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10 be in offect. Lender
will accept, use and retain these payments as a loss reserve in lieu of morigage ingurance. LoSS reserve
paymenis may no longer be required. at the option of Lender, it morigage insurance coverage (in the amount and
lor the period that Lender requires) provided by an insurer approved by Lender again becomes available and is
obtainad. Borrower shall pay the premiums required to maintain mortgage insurance in etfect, or {o provide a loss
reserve, untii the raquirement for mortgage insurance ends in accordance with any written agreement between
Borrower and Lender o .applicable law.

9. Inspection. ‘Lznder or its agent may make reasonable entries upon and inspections of the Propeny.
f.ﬁnderi shall give Borrows: notice al the time of or prior o an ingpeclion specifying reasonable cause for the
nspection,

10. Condemnation. The-pruceeds of any award o claim for damages, direct or consequential, in connection
with any condemnation or other 1akiag of any pan of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid..a Lender.

In the event of a total taking of e Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or nct then fue, with any excess paid to Borrower. In the event of a panial taking of
the Property In which the fair market value of \he Property immediately before the taking is equal to or greater
than the amount of the sums secured by this Secuiity Instrument immedialely before the 1aking, uniess Borrower
and Lender otherwise agree in writing, the sume secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the following fr=.crion: (a} the total amount of the sums secured immediately
hefore the taking, divided by (b) the fair market valug o the Property immediately before the taking. Ary baiance
shall be paid to Borrower. In the event of a pariai takirg &! the Property in which the fair market value of the
Property immediately before the taking is less than the amaunt-of the sums secured immediately before the taking,
uniess Borrower and Lender Otherwise agree in writing or urless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrument wiether or nof the sums are then due.

if the Property is abandoned by Borrower, or I, after notice by L <rder to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to resooad 1o Lender within 30 days after (ke dale
the notice Is given, Lender is authorized 10 collect and apply the proceeds...at its oplion, either Lo restoration or
repair of the Property or 10 the sums secured by this Security Instrument, waethar or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicaliun-of.proceeds 1o principal shafi not
axtend or postpone the due daie of the monthly payments referred to in paragraptis 1 and 2 or change the amouri
of such paymenits.

11. Borrower Not Released; Forbearsnce By Lender Not a Walver. Extensicn ot-the time for payment o
modification of amortization of the sums secured by this Security Instrument granted by .ender to any successor
in interest of Borrower shall not operate to release the liability of the original Borrower or Borrow?r's successors in
interest. Lender shall not be required to commence proceedings against any successor in.inierest or refuse i¢
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in inferasl,  Any furpearance Dy
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any righi £« iemedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covcnants and
agreements of this Securily Instrumer4 shall bind and benefit the successors and assigns of Lender and Botrower,
gubject o the provigions of paragraph *7. Borrower's covenants and agreements shall be joint and several Any
Borrower who co-signs this Security 1nstrument but does nol execute the Note: (2 is co-signing this Security
Instrument only 10 mongzge, prant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Insirument: and (c)
agrees that Lender and any other Borrower may agree o extend, modify, forbear or make any accommodations
with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. Il the lnan secuted by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so thal the inlerest or other lpan charges collected or lo he
collected in connection with the loan axceed the permitted Himits, then: (a) any such loan charge shall be reduced
by the amount necessary 10 reduce the charge to the permitted limit; and (b} any sums alreacy collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may chogse 10 make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
grincipal, the reduction will be treated as a partial prepayment without any prepayment charge under the Noie.

e g N e it -
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_Eorrower’s breach of any covenant or agreement in this Sacurity Instrument (but not prior to acceleration

nder paragraph 17 unless applicabie law provides otherwise). The notice shall specity: (a) the default; (b)
e action required to cure the default; (c) a date, not less than 30 days from the date the nolice is given lo
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
epecified in the nollce may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
lrlght to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a defauft or any other defense of Borrower 10 acceleration and foreclosure. if the default Is not cured on or
belore the date specified in the notice, Lender at its opilon may require immediate payment in full of all
sums secured by this Security instrument without further demand and may foreciose this Security instrument
by judicla) proceeding. Lender shall be endilled to collect all expenses Incurred in pursuing the remedies
pr?:;ded in this paragraph 21, including, but not limited lo, reasonable attorneys' feea and costs of title
evidence.
22. Release, ~!!pon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumentw.thout charge 1o Borrower, Borrower shall pay any reccrdation costs,
23. Walver of Humesiead, Borrower waives a)l sight of homestead exemption in the Property.
24. Riders to this Security Instrument. It one or more riders are executed by Borrower and recorded
together with this Security Irstrument, the covenants and agreements of each such rider shall be Incorporated into
and ehall amend and suppiciont the covenants and agreements of this Security instrumerit as if the rider(s) were

a part of this Security Instrume:it. {Check applicable box(es)]

[Adjustable Rate Rider TCandominium Rider (]1-4 Family Rider
[} Graduated Payment Rider [1Rarinzd Unit Develapment Rider [1Biweekly Payment Rider
P4 Bafloon Rider [1Rate Improvement Rider []second Home Rider

[1Other(s) (specify]

BY SIGNING BELOW, Borrower accents and agrees to the terms and covenants contained in this Securily
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

(Seal)
J . ~Borrower

X o\

X ‘bﬂﬂﬂ\f }l({‘\ QAMF (Seal)

DIANE M. FALOIAN-Borrower
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14. Notlces. Any notice to Berrower provided for in this Securily Instrument shall be given by delivering it or
by mailing it by first ctass mail unless applicable faw requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by tirst class mail to Lendar's address stated herein or any other address Lender designales by notice 1o
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given 10 Borrower or
Lender when given as provided in titis paragraph.

16. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instiument or the Note which can te given effect without the conflicting provision. 7o this end {he provisions of

this Security Instrument and the Not2 are declared {0 be severabie.
18. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security

Instrument.

17. Transfer ot the Property or a Beneficial Interest in Borrower. If all or any par of the Propeny or any
interest in it is sold or'wansferred {or if a beneficial interest in Borrower is sold or translerced and Borrower is not a
naturs! person) withou! Lender's prior written consent, Lender may, at its oplion, require immediate payment in full
of all sums secured by this Security ‘nstrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law 72 0f the Jate of this Security Instrument,

it Lender exercises this uplior: Lender shall give Borrower notice of acceleration. The notice shall provide a
period ¢t not less than 30 days “ron the date the notice i¢ delivered or mailed within which Borrower must pay all
sums secured by this Securily (nswrurent, It Borrowsr fails 10 pay these sums prior to the expiration of this period,
Lender may invoke any remedles permitiad by this Security instrument without further notice or demand on
Borrower,

18. Borrower's Right to Reinatate. ' Burrower meets certain conditions, Borrower shall have the right to
have enforcement of this Secusity Instrument-cissontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specity for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b}.<riry of a judgment enforcing this Security Instrument. Those
conditiont: are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as il no acceleration had occurred; (b} cu'es any default of any other covenants or agreements: (C)
pays all expenses incurred in enforcing this Security-iratrument, including, bul not limited to, reascnable
aitorneys' fees; and /d) takes such action as Lender may raasonably require 10 assure that the lien of this
Security Irslrument, Lender’s rights in the Properly and Borrowe:'s obligation to pay the sums secured by this
Security Instrument shalt continue unchanged. Upon reinstatemer: =v Borrower, this Secunly Instrument and the
obligationss secured hereby shall remzin fully effective as it no accealeration had occurred. However, this right io
reinstate stall not apply In the case of acceleration under paragraphi?,

19. Szle of Note; Change of Loan Servicer. The Note or a partial irterest in the Note (logether with this
Security Instrument) may be sold one or more times without prior notice ‘o-Sorrower. A sale may result in a
change in the entity (known as the "Loan Servicer™) that coliects monthly pavtarnts due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Service: unrelated to a sale of the Note.
If there is 8 change of the Loan Servicer, Borrower will be given writien notice of the-change in accordance with
paragraph 14 abave and applicable law. The notice will state the name and address o the new Loan Servicer and
the I?dtgles? to which payments shouic! be made. The notice will also contain any othe: iniormation required by
applicable law.

20, Ha:zardous Substances. Borrower shall nol cause or permit the presence. use, fisposal, slorage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow wnyone else 1o do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two s2ntences shail
not apply to the presciice, use, of 5lorage on the Property of small quantities of Hazardous Substances that ate
generally recognized to be appropriate to normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lende: written notice of any investigation, claim, demand, iawsuit or other action
by any governmental or regulatory agency or private party involving the Property angd any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remegiation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic of hazardous
substances by Environmental Law and the lollowing substances: gasoline, kerosene, other flammable or loxic
petroleum procucts, toxic pesticides and herbicides, vclalile solvents, materials cortaining asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Envirohmental Law™ means federal laws
and laws of the jurisdiction where the Prcperty is located that relate to health, safety or environmental proteclion.

NON-~UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration following
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T INDIVIDUAL ACKNOWLEDGMENT

R

E

+

. STATE OF

1.

ILLINQOIS )
) 88

COUNTY OF }

On this day hefore me, the undersigned Notary Public, personally appeared JAMES C. PALOIAN and DIANE M.
PALOIAN, to me known to be the individuals described in and who executed the Mortpape, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein

WILL

mentioned. )

Given under my ‘ianj and officlal{agal this _1st dayof MARCH ,1997 |

AU AN @Eﬁ// Residing sivriddamapiangyame
“OFFICIAL SEAL

By
o ILLINOILS )

Notary Public in and for iny State of ‘ ALISA L. LAMACKI 3
¢ Notary Pupiic, Stato of illinoia  §

b 14y Camnminsion Explres 11899

My commission explres A

Fixed Rate. Balioon.
LASER PRO, Reg. U.S. Par, & T.M. Off.,, Ver. 3.23 (c) 1697 CFI ProServices, nc. Al rights reserved.
[IL-G203 1232, LN R30.0VL]
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{Condilionat Right to Refinance)

THIS BALLOON BIDER is made this 2ist day of March, 1997, and is incorporated Injo and shatt be
deamed to amend and suppioment the Mortgage, Deed of Trust, Seswrity Deed or Deed (o Securs Debt
(the "Sectrity Insttimont™; of the same datn given by tha undersigned (the "Borrowbr®y 10 socure

Barrownr's Note to SOUTH HOLLAND TRUST & SAVINGS (ihe "Lender”) of the same dale and covering
\he property described in the Socwity instrurnent and tocatoed atl:

4 MAYFAIR COURT, LEMONT, Winols 60432

The intprest rate stated an the Neto Is called the "Neote Nate * The dale of the Note is called the “Note
Dme” 1 undergiand the Londer may translar the Nole, Secaity Susteament 8::.0 1his fidor, The Londer or
anyong who takes hn Note, the Securily instrument and this Fador by transtor and who 19 entitled to
receive payvmonis under the Nota is cafled tha "Notg Holder *

ADDITIONAL COVENANTS. !n addition to the covenants and agrepments in the Secuily Inatiument,
Borrower and Lender further covenant and agree as follows {daspite anything to the contrary contatned In
tha Seac rity Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

A tie maturity date of the Nole and Security Instrument {the "Maturity Date™), | will be ablo In obtain a
aow 020 ("New Loan™} with a new Maturity Dais of Apl 1, 2027, and witi an Interest rate equai to the
“New Nt.e Rate” determined in nceordance with Section 3 below if alt the eonditions pravidad in Sections
2 and H-le'sw are met (the "Conditionnl Hefinancing Opllon®). Y those concitions are not met, |
ungpistang tha tho Note Holder Is under no obligation to 1afinance or modify tho Note, of to extend the
Maturity Date, onoba | will have (o repay the Note from my own resources of find a londer willing o lend

me money 10 repay the Note.

2. CONHTIONS TO 02TON

If | want 1o exgrcise the-Conditional Relingncing Cption a1 matuity, certain conditions inust bo met as
of the Matusity Date. ThesaLotvtions are: (1) 1 must sliif ba the owner and occupant of the propeny
subiject 1o the Security Inslruisent £Ra "Prapenty™): (2) | must be cutrent in my monthly payments and
cannpl have boen mare than 30 Hays'lain on any of the 12 schaduted maonthly payments immodiately
preceding the Matusity Bate:  (3) nu-iteiagaing) the Property {oxcept for laxes and gpactal asspasments
not yel due and payable) other than \he! olthe Sacurily Instrument may oxist; (4} tho Now Nole Rate
cannot ha mare than 5 percontage potnts abovz tha Note Rate; and {5) | must maka a wrilten request 10
the Note: Holder as provided in Saction 5 beloy

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interezt sgaal 1o the Federal National Montgaga Association's
required nat yvield lor 30-year fixed rate mortgages slojes! to a 60-day mandatory delivery commitmen),
plug ang-half ol ong percentage pold {0.5%), rounded to (ne aearest one-~eighth of one porcontage point
(0.125%) (ihe *New Note Aate"). The required net yleld shiall‘oe the applicable nat yield in eflect ot the
daie and tme of day that the Nole Holder receives notica ¢f iy election to exercise the Conditlongl
Refinancing Cption. 1 this required net vield is not avaltable, tho Nredoldaer wilt determing the New Nole
Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calcu'ated In Section 3 above is nod greatlr than § percentage polnta
above the Nole Rato and all cther conditions requivest in Sectlon 2 abova are sats?ed, the Note Hofdar will
determine the amount of the monthly paymant thar will be sutficiont (o repay n foll (25 e unpald principa),
plug o} accrued buy unpaid Interest, plus {c} all olbor sums 1 will owe under the Nota and Sacurlty
Instrument on the Maturlly Dale (assuming my monthly payments then are current, i3y cequired under
Section 2 above), over tha lerm of tha Now Nole at the New Nota Rato In equal monthly fepanale. Tha
rasull of this cafcutation witl be the amount of my new principal and intereat avery month untif (ha Naw
Note is fully paid.

5 EXERACISING THE CONDITIDNAL REFINANCING OPTION

Ther Nate Helder will nolify me a2 Inast 850 calendar days in advance ol the Malurily Date and acuvise
me of the principal, ascrued bt unpaid interest, and all other sums | am expected 10 owe on the Maturive
Date. Tha Note Holder also will ndvise me that | may exercise the Conditionsl Refinancing Option # the
conditions In Secton 2 abova ae mot.  The Note Holder will provide my payreent record Inicemation,
logather with the nama, tlle and adcioss of the parson ropresanting the Note Holder that { must notify in
order 10 exercise the Conditiorral Relinancing Option. I 1 mae! the conditions of Section 2 above, | may
exerctse the Conditional Bolinancing Option by notilying tho Note Holder no iater than 45 calendar days
prior fo the Maturity Date. The Note Holdar wil! calculale the tixed Now Note Rale baged upon the Federal
Natienal Mongage Assoclation's applicable published required net yield in eifect an the date and time of
tay notification is recelvnd By the Nole Halder and as calculated in Seclion 3 mhove. | will then havg 30
calendar days to provide the Nate Holder with acceptatile proot of my required ownership, occupancy and
property fien status,  Before the Maturity Date the Note Holder will advise me of the new interest rata (the
New Note Rate), new monthly payment amount snd a ch. tme and place al which { mug! appear 1o sign

1st AMERICAN TIT’LE order #_CIOM TR 1 [ i~
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MULTISTATE BALLOGN RIDER-Single Family-Fannie Mae Uniform insfrument Form 3180 12/85
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