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GUENTER . SCHEEL/FY® OF MCHENRY, 3814, W BIM STREET, MCHENRY,. L, 80930, . ..o

(Namae and Addiasy)

MORTGAGE

THIS MORTGAGE "Securnyrlmrunwm'xsls A&van on ... MARCH 18, 1997, . ... The mortgagor
ls JOHN W READY, JR. AND KAREN. i, RFADY, ISERND, AND. WIEE,, IN JOINT TERANCY .. ...

............................................................ A, which is orgunized aitd existing under the laws of
THE UNTTED, STATES OF AMERICA ... .00 . TP PP PR PPROPY , #nd whose address I

3814, W FLM STREET, MCHENRY,, L. 8005070378, 1 iicssss s sitsssssssciasesseseseessersnins
%7nder“). Borrower awes Lendur the principal sum o 70, HUNDRED  FOURTEEN THOUSAND AND.............
NOAIQOR X R R AR R A BRI MR Dot (U8, § 224,000,00, ... ). This debt
s evidenced by Borrower's note dated the same date ay this Sacvrity instrument (‘“&Iute"). which provides for
monthly payments, with the full debt, if not paid earlier, due and jugable un ... APRIR, 1., 4004 .
This Securlty Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and ull renewals, extensions and moditicmions of the Note; (b) the piyment of all other sums, with intereat,
udvanced under puragraph 7 to protect the security of this Security Instivment; and (¢) the performance of
Borrower's covenants and agreements under this Security Instrument and the Wate. Fot this putpose, Borrower
%K hereby mortgage, gramt snd convey to Lender the following “dazcilbed property located in

D TTT AN T TR T R T TV T ET T TP TTUTRrTU VTR County, Hlinois:
EE EXHIBIT ‘A’ ATTACHED HERKTO AND MADE A PART HEREOF.

0523246

MAIL TO:
PLM TITLE COMPANY
1278 B. Butterfield Rd, 7110
Wheaton, [linols 40187

which has the uddress of 177 CAWDOR LANE ...

[Sirent]
HHlinols 51 8003..... (" Propurty Address”); y MAIL TO:
o e LM TITLE COMPANY

,. O~ fl=dpar - - - uTs Bo Mﬂl‘ﬂ!ld R‘n 1 l
u/l?ntuﬁnm:ﬁmu{-mn{ :m‘?m«fn‘f-&m& cr‘wm Wheaton, Hlinols 00!8“; "/7
A

Sorkera Bratome, fnc., 3. Clowd, M3 11-000-397.2981) Porm MD-1IL 8731784 Form 014 MO0 ipage 1 of8) L
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the lien an agreement satls;‘acturi; to Lender subordinating the lien to this Security Instrument. If Lender
determines that uny part of the Property is sutHeut to @ ﬁen which may attain priority over this Security
Instrument, Lender may give Burrower a notive i entifering the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

3, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter
erected on the Property insured aﬁainst loss by tlre, huzards included within the term "extended coverage” and
any other hazards, Including floods or flooding, for which Lender requires insurance. This insurance shali be
maintained in the amounts and for the geriuds that Lender requires. The insurance carrler providing the
tnsurance shall be chosen by Borrower subject to Lender's upproval which shall not be unreasonably with?neld.
It Borrower fails to maintain coverage desceibed above, Lender ma;. at Lendet’s option, obtain coverage to
protect Lender's rights in the Property in accordance with %aragru h7,

All insurance policies and renewals shafl be acceptable 1o ll.Jender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to/Laonder all recelpts of pald premiums and renewal notices. In the event of loss, Borrower
shall give prompt nntice to the insurance carrier and Lender. Lender may make proof of loss if not made
prumptllf by Borrawe:

Jnless Lender-a:cl Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair o \he Property damaged, if the restoration or rel'mir is economically feasible and Lender's
security Is not lessened. It therestoration or repair is not economically feagible or Lender'’s security would be
lessened, the insurance proveeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess pa:ato Borrower, If Borrower abandons the Propertr. or does not answer within
30 days @ notice from Lender that t'ie tneurance carrier has otfered to settle a claim, then Lender may collect
the insurance proceeds. Lender may uss the proceeds to repair or restore the Property or to pay sums secured
by this Securhz Instrument, whether or noi'then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower other vise agree in writing, uny application of proceeds to principal shall
not extend or postpone the due date of the morhly payments referred to In paragraphs | and 2 or change the
amount of the payments, If under puragraph 20 the Prnpert{ is acquired b}f Lender, Barrower's right to any
insurance policies and proceeds resulting from donge to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Securlty instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance und Protection of the Property; Borrower's Loan
Aprllcutlon' Leaseholds. Borrower shall occupy, estabiisk, and use the Property as Borrower's principal
residence within sixty days after the execution of this Securiry Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year ufter the date of occupuncy, unless Lender
otherwise sgrees In writing, which consent shall not be ur.ms.mahlly withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrows:s-shall not destroy, damafe of Impuir the
Pmperty. allow the Property to deteriorate, or commit waste on the Prapeity, Borrower shall be in default if
any forteiture action or pmueedin% whether civil or criminal, (s begun-thet in Lender's good faith judgment
could result in forfelture of the Property or otherwise materiully impaic it lien created by this” Security
Instrument or Lender's security interest. Borrower may cure such a default ued veinstate, as provided in
parugraph 18, by causing the action or proceeding tu be dismissed with # ruling ths, in Lender's good faith
determination, precludes forfelture of the Borrower's interest In the Propetty or othor material impairment of
the lien created by this Securitr Instrument or Lender’s sacurity interest, Borrower shal!-also be In default if
Borrower, during the loan application process, gave materlally tulse or Inuccurate inforrutiin or statements to
Lender (or failed to provide Lender with any material Information) in connection with tie loza evidenced by
the Note, including, but not limited to, representations concerning Borrawet's occupancy of tha Property as a
principal residence. It this Security instrument is on a leasehold, Borrower shall comi)ly with al’ the brovisions
of the lease. it Borrower uequires fee title to the Propetty, the leasshold and the fee titte shall not meige unless
Lender sgrees to the marur in writing, .

7. Protection of Lender's Rights in the Property, It Borrower fails 1o Rertorm the covenants and
ggreements contuined n this Security Instrument, or there s a legal proceeding thut may significantly affect
Lender's rights in the Pro?erty (such us 4 proceeding in bankruptey, probate, for condemnation ot forfeiture or
to enforee laws or regulit nns{‘. then Lender may do and pay for whatever Is necessary to protect the value of
the Pro erta and Lender's rights in the Property. Lender's sctions may Include paying any sums secured by a
lien which has priority over this Security InStrument, appearing in court, paying reasonable attorneys’ fees and
entering vn the Property to make repales. Although Lender may take action under this paragraph 7, Lender
dods not have to do so,

Any amounts dishursed by Lender under this puragraph 7 shall becomo additional debt of Borrower
secured b{l this Security Instrument. Unless Borrower und Lender ngree to other terms of payment, these
amounts shall bear intarest from the date of disbursement at the Nuote rate and shall be payable, with interest,
upon notive from Lender to Burrower requesting payment.

y ) o
P s L
Barkors Systams, tra., $1 Clowd, MN (1000397234 11 Farm MOIL 97304 Form 3014 000 (page S 0f 8) _.,.,.{ &.._, J_/)A..
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14, Notlces. Any notice to Borrower ?mvided for in this Securitiw Instrument shall be given by
dellvering it or by mailing it by first class mall unless applicable luw requires use of another method. The
notice shall be directed to the Prupertgr Address or any other address Borrower desi#nutes by notice to Lender.
Any notice to Lendor shall be %lven y first class mail to Lender’s uddress stared herein of any other address
Londer designates by notico to Borrower. Any notice provided tor in this Security Instrument shall be deemed
to have been given to Burrower or Lender when §lven as provided in this paragraph.

18, Governing Law; Severability, This Security Instrument shall be governed h{ federal law and the
law of the jurisdiction in which the Property is localed. In the event that any provision or ciause of this
Security Instrument or the Note contlicts with applicable law. such contlict shall not atfect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared 1o be severable.
lmtrun:esr;c Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securlty

7. Transfer of the Property or u Beneflcial Interest In Borrower, It all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is nat & natural person) without Lender's prior written consent, Lender may, at its option, require
immediate pazment in_full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if exercise is prohihited by tederal law as of the date of this Securlty Instrument.

it Lender exercises this optian, Lender shall give Borrower aotice ot acceleration, The notice shall

rovide a period of not less than 30 days from the date the notice Is dellvered or mailed within which

rrower must af’ all sums secured by this Security Instrument. It Borrower falls to pay these sums prior to

the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notive or demand on Borrower. .

18. Borroy.or's Right to Relnstate. It Borrower meets certain conditions, Borrawer shall have the right
to have enforcer.en of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or
such other period as applicable law may specity for reinstatement) betore sale of the Pw?en pursuant {0 any

ower of sale coriained in this Security Instrument; or (b) entry of a Lud ment anforcing this Securit
nstrument. Those conoitions are that Borrower: () pays Lender all sums which then would be due under this
Security Instrument i’ -the Note as If no acceleration had occurred; (b) cures any default of any other
covenants or agreemer.:s: (c) pays all expenses incurred in enforcing this Secutity Instrument, including, but
nut limited ta, reasonabie Lttornéys’ fees; and (d) takes such actlon as Lender may reasonably reguire to assure
that the lien of this Secur.ty Jastrument, Lender's rights in the Prope.-'t{J and Borrower's obligation to pay the
sums secured by this Security ‘nstrument shall continue unchanged. on reinstatement by Borrower, this
Security Instrument and the coligations secured herehly shall remain fully etfective as if no” acceleration had
ogeurred. However, this right o rZinstate shall not apprﬁ in the case of acceleration under paragraph 17.

9. Sale of Note; unge of Loan Servicer. e Note or a partial interest in the Note (together with
this Security lnslrumenti may be so0’d ¢ne or more times without prior notice to Borrower. A sale may result in
a change in the entity (known as the Luan Servicer”) that collects monthly payments due under the Note and
this Security Instrument. There also iaay b= one or more changes of the Loan” Servicer unrelated to a sale of
the Note. If thers Is a change of the Loun Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which peynents shouid be made. The notice will alsa contain any other
information required b agplicahle law.

20. Hazardous Substances. Borrower sl pot cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in ve/Property. Borrower shall not do, nor allow anyone else 10
do, anything affecting the Property that is in violation of any Environmental Law. The ?reccdlr? twao sentences
shall not apply to the presence. use, or storage on the rroperty of small quantities of Hazardous Substances
that are generally recognized to be appropriate to nornwal residential uses and to maintenance of the Property.

Borrower shall protnptly give Lender written aotioo of any investigation, claim, demand, lawsuit or

other action by any governmental or tegulatory ia%encs' or. private puarty lnvo\ving the Property and any
¢

Hazardaus Substande or Environmental Law of which Borrower has actual knowledge. If Borrower leurns, or
Is notifled by any governmental or regulatory authorltE thry any removal or other remediation of any
Hazardous Substance affecting the Pmpenl is necessary, Borrowor shall promptly take all necessary remedial
gettons in accordance with Environmental Law. :

As used in this paragraph 20, “Hazardous Substances' ire those substances defined as toxic or
hazardous substances by Environmental Law and the tollowicg substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbiciaes vulatile solvents, materials conaining
asbestos or formaldehydo, and radloactive muterials. As used in thi, pasegraph 20, "Environmental Law
means federa) laws and laws of the jurisdiction where the Property is !deuced that reiate to health, safety or
environmental protection. ,

NoN-UNIFORM COVENANTS. Burrower and Lender turther covenant und raree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to scceleration following
Borrower’s hreach of any covenunt or agreement In this Security Irsisuraent (but not prior to

. ,J
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"EXHIBIT A

UNIT NO, 161, IN INVERNESS ON THE PONDS TOWNAOME CONDOMINIUM AS DELINEATED
ON THE SURVEY OF A PORTION OF THE FOLLOWING DESCRIBED REAL ESTATE!

INVERNESS ON THE PONDS UNIT 2, BEING A SUBDIVISION OF PART OF LOT 11 IN
SCHOOL TRUSTEES SUBDIVISION OF SECTION/16, TOWNSHIP 42 NORTH, RANGE 10,
EAST OF THE THIROD PRINCIPAL MERIDIAN,” ACCORDING TO THE PLAT THEREOF
RECORDED SEPTEMBER 20, 1965 AS DOCUMENT 85-198, 886 IN COOK COUNTY,
ILLINOIS WHICH SURVEY 1S ATTACHED AS EXKIBIT B TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP MADE BY FIRST ILLINOIS BANK OF WILMETTE, AS TRUSTEE
UNDER TRUST AGREEMENT DATED APRIZ 15, 1985, AND KNOWN AS TRUST NUMBER
TWB=0372, RECORDED IN THE OFFICE QF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS, OM FEBRUARY 13, 1986/ AS DOCUMENT NUMBER 86-063, 691, TOGETHER
WITH A PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET
FORTH IN SAID QFCLARATION, AMENDED FROM TIME T0 TIME, WHICH PERCENTAGE
SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH AMENDMENTS 70 SAID
DECLARAL ION AS SANE ARE FIKED OF RECORD, PURSUANT TO SAID DECLARATION AND
TOGETHER WITH ADDITTOMAL QOMMON ELEMENTS AS SUCH AMENDMENTS TO SAID
DECLARATION ARE FILED oF RECORD IN THE PERCENTAGES SET FORTH IN SUCH
AMENDMENTS TO SAID DELMJSTION, WHICH PERCENTAGES SHALL AUTOMATICALLY BE
DEEMED TO BE CONVEYED EXFECTIVE ON THE RECORDING OF SUCH AMENDED
DECLARATION AS THOUGH GONVEYZD THEREBY.

PTH 02~16-303-047-1097
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PAYMENT RIDER

THIS PAYMENT RIDER is made this ... A8TH. ..., day of ... MARCH and ix incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust o Security Deed (the *Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to
FIRST NATIONAL BANK OF CHENRY,. ORGANTAED, AND, EXTHTING NER THE, LAKS, OF Tk,
UNITED STATES QF AMERICA (ths *Lender")

¥

of the sante date aixl covering the property described in the Security Instrament and located at;
177, CRDOR, LANE, . TNVERNESS, TL. 00678008, oo T
| Froperty Address)
ADDITIONAL COVENANTS. In sddition to the covenamts und sgreements made in the Security
instrument, Borrower and Lender further covenant ancd agree s follows:
A, SCHEDVLTD PAYMENTS OF PRINCIPAL AND INTEREST
The Note ;zeovides for scheduled payments of principal and intersst as follows;
). PAYMENTS
(A} Schedute Bayments
[ will pry princiymland intorest by making puyments when scheduled:
BX 1t will make .0 800, vrves payments of $3,,644.60
........................ 13T e of each . MON

U3 1 will make payments as fo%iows:

EX 1 sddition 1o the payments described above, | will pay a "balloon payment” of $.190,839.4¢........

on . APRIL, Lo, .20.(’74 ........... . The Nute Holde: w.b deliver or il to me totice prior to maturity thai

the balloon paymwnt ts due. Thix notice will state the Lal'oen payment amount and the date that it ix due,

(B) Muturity Date und Pluce of Puyments

[ will make these puyments ax scheduled until | have paid al) of the principal and fnterest and any other
chargey described betow that | misy owe under this Note. My scheduled payments will be applied to interest
before principat. If, on .. ARRIL 1, 2004, ..., . 1 i) wwe xmounts under this Note, 1 will pay
those amounts in full on that date, which is called (he “maturity date.” )

L will make my sheduled payments wt . 3834, W, KIM STREET, MChed'l.. Ik, §0030-0338. ...

or at » Jifforent place 1f rey:ired by the Note Holder,

B. FUNDS FOR TAXES AND INSURANCE

Mark one)

Uniform Covenunt 2 of the Securlty [nstrument is waived by the Lender,

2 Uniform Covenant 2 of the Security Instrument Is smended 1o read as foliown:
2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower's Obligutions

I will pay too Lender all nmounts necessary to pay for laxes, assessmonis, leasshold payments or ground
ronts (if any). and hazaed insuranee on the Property and morigage insurance (if sny). | will pay those amounts to
Lender unlexy Lender tells me, in writing, that | do nol have o do xo, or unless the law requires otherwise, 1 will
niake those puyments on the same duy that my scheduled payments of principal and interest are duv under the
Note,

Buch of my paymoents under this Paragraph 2 will be the sum of the followinyg:

(1) The estimated yoarly tnxes and axsessments on the Property which under the law may be auperior io
this Security Instrument, divided by the number of scheduled payments in a year; plus,
(1) The estimated yvarly leaschold payments or ground rents on the Property, if any, divided by the
mumber of scheduled paymonis in u your; plus,

MULTIPURPOSE FIXTD RATE PAYMENT RIDER (MULTISTATER) foage 1 of 2

y .
Bankett Syatama, ine, S0 Coud, MH 800392 2341) Paem MPFR.PAS 121094 . :,/F- . ?/\
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