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OPEN-END MORTGAGE
ASOOUN NO,
THS OPEN-END MORTGAGE (‘Secuty Insirument) "t gven on MARCH 24 1997 . The
morigagor is NQBMQN [ WALSON AND WIFE 32 t2ARFTH, AS JIOINT TENANTS. __ (‘Bonowsr').

This Security instrumant i8 gm;n to American General Finace, Inc., vihich'is organized and existing under the laws of Dalaware, and whase
addressis 11844 S WESTERN CHICAGD  6DbY? liirois {*Lender’). Bomowar may ingur
indobtedness to Lunder in amounis fiuctuating from tme to time up to l..a pnnc P?at sum of _SRUENTY. E1
uss_7500 ). which amount constitiles ge maximum
amount ot unpad loan indebleaness. exclugive of interest, Therson, which 1§ sacires «niar this Security Instrument. This debt is evidenced by
Borrower's Revolving Line of Crudit Agraement and Disclosure Statement daled the sare dzie as this Secunty Instrument {'Note"). which provides
for monthly payments, with the tull dabt, if not paid aarier, dua and payable s provided 1 the Mate . This Secunty Instrument secures to Lender: (a)
the repayinent of the debt avidenced by the Note, with interssl, and all renewals, extensions and mm:hcabons {b) the payment of all other sums,
with inferest, advancea under paragraph 7 (o protect the sacurty of this Security instrument; {¢) Yo performance of Borrower's covenanls and
syreemants under thia Securty Instrumant ard the Note: and (d) the unpaid balances of toan atvantss made after this Security instrument is
deliverad In the recorder lor record. For this pumase, Bomower does heraby mortgags wamanl, grasi-aavi canwaey o Lender with mortgage
covanants, lo secure the paymant of ihe foragaing indebledness ol Borrowar tiom hma to ime, the \oliowing described propery located n

COOK County, llinois.

THE NORTH 3 FEE™ OF LOT 41 AND LOT 42 AND THE SOUTH 4 FEET. OF LOT 43
IN BLOTK 2 IN BLUE ISLAND PARK ADDITION, A SUBDIVISION OF THEVEAST b
OF THE WEST % OF THE SOUTHEAST % OF SECTION 30, TOWNSHIv 37 NORTH,
RANGE 14 FAST OF THE [PHIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY,
ILLINOIS

PERM TAX NO: 25-30-403-026-0000 PROP ADDRESS: 12325 S HONORE

CALUMET PARY 7
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TOGETHER WTH all the improvemants now o herwafter erected on the property. and all sasements Nghits. appunenances, rents, royatios

minerd, oil and gas righis and profits, water rights and stock and ail firtures now o7 hereafter a pant of the property Al replace.nents and adart-ons
shall also e covered by this Security 'nstrumend. Al of the fotegoing is refered 1o in this Securty instrument as the *Property ’

BORAOWER COVENANTS that Somower is lwhilly seised of the estate heraby corveyed and has the fight to morigage. grant and convey the
, 8nd that the Property is unencumbered, except for encumbrances of record Bommower covenants that Botrowet warrants and will defend

generally the tite 1o the Property against ail claims and damands, subject fo any encumbrances of ecord.

COVENANTS, Bomower ang Lunder covenart and agree as foliows:

1. Payment of Principal and Inlerest; Propaymen and Late charges. Bomowet shall promptly pay when due the prncips! of and interest on the
dabl evidenued by the Noie and any prepayment and Iate charges due unde! the Note

2. Funds for Taxes and insuranca. At the requést of Londsr, Bomower shall begin making morthly paymenis intu an escrow account for the
paymant of yearty taxes, insurance and other yearly chares imposed upon *he Property.

3. Application of Payments. Unlass applicable law provides otherwise, all payments recerved by Lender under pstagraphs © ang 2 shall be
appiied an provided '» the Hole,

4. Charges; Lians. Jomower shali pay al taxer, assessments, charge ;. fines and impositions altributable to e Property which may atiain phory
over this Sacurly instrument, and feasahold payments of ground rens, f any. Samower shall promptly fumish to Lender all nobces of amounts f¢ be
paid under this pargrap”, - § Borower makes these payments directly. Sorrower shall prompily fumish 1o Lender teceipls enigening the payments

Sormower shall proiapty Jischarge any lisn which has priority ovet ‘his Secunty Instrument umiess Bamower: () agrees m ymiing to the payeer
of e obligation secured zy < ien iin a mannel accapiable to Lender. (b) conlests in good fath the lian by or defunds sgains! enforpement of the
lier: in, legal procoedings wiie in Lander'a opinion 1o to prevent the enforcement of the lien o forfedture of anv pan of the Property: ot (!
secures frem the hoider of the 'an .0 agreument satistaciory to Lender subordinabing the fien to this Securty Instrument ¥ Lender delermines tha
any part of the Property is subject tc a !4 which may attain prority ovet this Security Instrument, {ender may give Barrower & noice identiying !t «
lien. Botrower shakl sabsfy the fien of taia 0w or more of the acbons sel forth above wethin 10 days of the gving of ncbice

5. Hazard Inwrance. Bomower shall ke the inprovemenis now existing of heteaher erected on the Property insured against ioss by fire
hazards inciuded within the lerm ‘extended coveinge’ and any other hazards lor which Lende! requires insurance This insurance shefi be
mainizined in he amounts and for the periods bt Lender requites The insurance camet providing the surance shall be chosen by Sotower
siubject lo Lender's approval which shalt not be unreasonony withheid.

All insurance policies and ranewals shall be s-ceptania.to.Lender and shail include & standard morigage clause. tander shail have the nght '
hoid the policies and ranewals. ¥ Lender requires, Bomowel shull nromplly give to Lander af receipts of paxd premiums and renewal notices 1 e
g;ant of foss, Borrower shalt give prompl notice la the insuraiice cziner and Lender Lender may make proc! of loss A not made premplly D

frowal.

Unless Lander end Borower otherwiss agroe in wriling, insurance precaed's shall be apphied to restoration of repait ui the Preparty damage
the restomtion or repak is econamically fessible and Lender's secumy < nc! lessened. ff the tastoration of 'epair 15 nol economically feasible «!
Lender's sacurity would b lessenad, the insunence proceads sl:all be applied I+ the sums secured by tis Secutty Instrument, whether of ot he!
due, with any cxcess paid to Bomowsr, ¥ Bomrower sbandons the Propenty. o1 dues hol ahswer within 30 gays a nobce from Lendet ihat 1t
nsrance carmar hat oftaced to settie & claim, then Lander may callect the Insuranve proseeds  Lendet may use the praseeds 10 repair of restore 'he
Proporty ot to pay sums securad by this Security Note whethet of riat then due. The Jray penod will begin when the natice is gven

Uniesa the Note provides otherwise, any application ol ploceads to pnncipal shaif notzxiend.a peaipone the du date of the monthly payrrents
‘afetved 1o in parsgraphs 1 and 2 o1 change ha amount of the payment. ¥ urder paragraph 1{ the ropedy (s acquired Ly Lender Bonower's nat
fo any (nsurmnod policies and proceeds resulting irom damage to the Property phot to the Bcquisier <hall pass to Lendc* 10 e extent of the s«
secured by this Securtly instrument immediatey priof 1o the acouision

8. Prosorvation and Maintenance of Proparty: Lessahoids. Bomowar shal nol destioy, damage of sub<iantally change the Property. alkow the
Property \o deteriaralo of commi{ waste. i this Security Instrument is on 8 leasahc!d, Borower shall comp'y we the proviec™s of the lease .0
Bomowst oquiret fee itk to e Property, the leasehoid and tee ttle shall not meige uniess Lender agrees 1o v Merget i wring

7. Prdection of Londer's Rights i the Property. Morigage insurance. i Bonower fai's to periom e covenants £0d aiTeements comamen ¢ <
Securlty instrument, of thete 13 a fegal procesding thul may signfficantly affect Lender's s nghis 1~ the roperly {such-aza siucerding it Dankrupic,
probale, lor condemnation of to enforce lawa of regulations), then Lender may do and pay for whalever is necessary it protect the vaive of *'w
Proparty and Lender's righis in the Propaty. Lender's actions may include paymg any sums secured by 2 hen which has snam: avet s Sec.,
instrument, appearing in count, paying reasonabie attomeys' lees f'and as permitied by applicable law and ¢alenng on e ;u.;m 0 Make tepa
Although Lander may take action under this paragraph 7, Lader does nol have ta o7 =

Any amounts disbursed by Lander under thig paragtsnti 7 shai Decome addibonsl & bl of Bomower secured by this Secumy instrument Uriess
Rarrawer and Luikkr agrew 10 omer lenvs of payment, thase amounts shall bear inigre:: om the dalk of disburseme ™t af the Hote rale and sha Le
payable, with interest, upon nobice from Landar to Bortower raquesting payment.

1 Lance! required morigage insuance as a conditicn of making the loan secured by this Securty Instiyment, Bomowe' =%.7 3y The premime
requined o mamiain the insurance in effect until such tima s the requirement for e insurance 1B . e, 1. arcordance wih Barower § arg
Lender’s writlen agresment or applicabie law.

8. inspection. Lander of s agent may make reassnab: Cikes Gpin and INspectens of the Property. Lender thall give Borower notice ! ihe
time of o1 arine in an Inenerts: cop ivig reasonale CEUBE fof tha 1hspacDON.

8. Gendomnanon. The procoads of any award of claim for damages, direct of consequental in CORNRCDON wh any congemnalion of othel et g
of any part of the Property, of for conveyance in fieu of condemnabon are hereby assigned and shall be paid fo Lender

in the even of a tolal taking of the Proparty, the proceeds shall be appied 1o the sums secuted by this Secunty Instrument. whethet of not e
due, with any exconx paid lo Borrower. in the evani of & partial taking of the Progerty uniess Bomowrt and Lender sthenuise agree  wihrs .
surip secyutad by this Secutty Instrusment shail be reducrd by the amount of the proceeds muliphed by the fcliowing Iractions (e folar smior !
the sums secured immediately betore the (aking, dvided by () the fair marke! vaive of the Pioperty immediately before the (aking Any baiance st
be paid lo Bomower.
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damages, Barrawer fails 1o mspond to Lender within 30 days after the dale the notiee 5 given, Lendei is authorized lto collect and apply the
proceeds, at its aption, either ko resloratian or repair of tha Property of to the sums secured by Inis Secunty instrument whather o nel then due,

.. Unless the Nole provides otherwise, any application of proceeds to principal shall nol oparate (o relgase the liability of the oriinal refagmdg v -
pany 1 and 2 of change the amount of such payments. - ¥ @« ¢

10. r No! Released; Forbearance By Langor Nol s Waiver. Extension rigy o ‘s T8:.500w modfication of amortization of the sums
;l::und by this Security Instrument granted by Lendar in 58 succsssd™.. nt¥imst of Barrower shall not operale 1o relaase the liability of the originat

rrowet or Bofrower's tuccessors in interest. Lender shall not be required to cammence proceedings against any successol in inlerest of refuse to
extend for pagnm of otherwise modify amortization of the sums sacured by this Securty Instrument by reason bT any demand made by the qriginal
Sorower or Borrower's succassor in itarest. Any furbearance by Lender in exercising any nght of remady shall not be a wanve of or preciude the
exerciss of any fight of remedy.

-~ 11. Successory and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and agreements of this Security Instr:ment shall bind

=) and benefit the successors and assigns of Lender aid Bomower, subject to the provisions of paragraph 16. Bomower's covanants end agigwments

shati be joirt and severai. Any Bomow~r who co-signs this Secunty Instrument but does nof executs the Note: (a} is co-signing this Security

instrumeard only o morigage, grant an: convoy that Borower's inlerest in the Property under the terms of this Secunty Instrumant: (b} is not ¥ By
persor ally obligatod lo pay the sums secured by this Security Instrument; and (c) aqrees that Lender and any ather Bertavins =20 =, i, yii¥ing

modily, lorbedr or make any accommodations with regard o the terms of this Security Insituimnr! 27 the liuie i that Borrower's consent,

t2. Loan Charges. # ¥ia loan sacured by this Security Instrument 13 subjact to a law which sets maximum loan charges, and that law 1s finally
interpreied so thal the interast or athe: loan chargas colfectad of o be colletted in connechon with the foan excead the pemmitied limits, then: (aj any
such loan charge shail be reduced by ne amount necassary Io reduca the charge to the permitlad limt; and (b} any sums already coflected from
Borrower which exceeded pemitted fimits will be retunded to Bosmower. Lender may cheose fo make this refund by reducing the principa! owed
under the Hote or by making ¢ direct pament to Borawer,

1J. Nolices. Any nabice to Borrowet providad in this Sacurty Instrument shail be given by delivering it of !g mailing it by first ctasa mail unless
applicable law requires use of “rather method. The nofice shall be direcled to the Property Address or any other address Bomower designates by
notice to Lander. Any notice to i.20wiac ahall be given by first ciass maitto Lander's address stated herein or any ather address Lender detignates by
notice lo Borrower. Any nolice puvidad lor in this Security Instrumeni shall be deemed lo have been givan lo Borower of Lender when given Bs
provided in this paragraph.

14, Law. Severabiity. Tins Secunty Insirument shall be governed by federal law ol the jurisdiction in which the Propenty is located. In
the event that argaprovision of clause of ini¢ Secunty Instrument or the Noute conflicts with apphicable law, such conflict shall not affect ofher
provisions of this Sacurity Instrumenl or the N/'s‘which can be given effect wihou! the conficting orowisian To this end the provisions of this Secunty
Instument and the Nole are declarad 1o be severat.s:

15. Borrower's Copy. Bormower shall be given one Lomsurmad copy of the Note andg of this Secunty Instrument.

16 Transfer of the Property or a Baneficial Interec: in Bonower. ‘ all ar any part of the Proparty or any intarest in 1 is sold or tansterred (or, d &
beneficial interest in Eormower is roid of transforred and Moo var i3 not & natural parsonj without Lender’s prior written consen!, Lender may, at s
option, require immediate payment in full of &il sums secu:ed b this Security Instrument. However, this option shail ot he ex3iz.3ed [ (NG exercise
ol this option by Lender is prohibited by lederal law as of the cate ot this Secunty lnstrumert

H Lender exeicises this option, lendar shall give Borrower notcs i ~ccarabon. The Notice shall provide a period of ot less than 30 days from
the dale the notice is delivared or mailed within which Borower must v all sums sacured by this Security Instrument. if Borrower laits to pay these
sums prior to the expiration of this panad, Lendst may invake any tetndies raninited by Bus Securfty Instrument without further notice or demand on
Borowar,

17. Bonrower's Right lo Reinstate. To the extent required by applicabh: )aw-Bormows! may have the right 1o have enforcement of this Security
Instrurent discantinued. Upon reinstitament by Borrower, this Secunty iInstrurien’, pnd the obligations secured therety shall remain hully ettective as
if nu acceleration had occurred.

18. Accelenition; Remedies. Except as provided in paragraph 16, f Borrower i¢ir cofault due to the occurrence of any of the evenls of defaul!
providad in the *OEFAULT: TERM!NAT!O&? AND ACCELTRATION BY LENDER' proyisizn of the Nate and & Judicial Foreclosure Procending has
sommenced, Lendsr shall give Rormoxer nolico soucilying: (a) the delaull, (b) the achon faguured to cure the delault; (c) 5 date, not jess than 90 days
trom the date the notice is given o Borrower, by which the delault must be cured (unisis a covrt having jurisdichon of a faraclosure proceeding
wivalving the Property: shall have mads an esupiwas wotten finding that Borrowet has exeicissd Bonower's 1ight to reinstale the saime Morgage
within the five (5) years immediately preceding the nading: and (d) inat ailure to cure theé defact an st mraraﬁw dalg spectlied in the nollce may .
rgsull in accelaration of tha sums secured by this Secunty insrumen!. and sake of the Property % ¥ default 1s nol cufed on of belote the dale
specified in the notice, Lender al its ophon may require immadiate payment in Nli of alf sums sacurey by this Security Instrument without lurther
demand. Lander shail be entitled ta collect all expenses incumed in pursuing the remadies provided in ths prragraph 18, including, but not itied 1o,
reasonable altomeyy’ lees it and as parmitied by applicable law and costs of title evidency

19. Lender in Possession; Assignmant of Rarts. Upon acceleration under paragraph 18 or abandonment o the Prapedy Lender (by judicially
appointad raceiver) shali be entitled 1o enter upon, take possession of and manage the Preperty and lo colleci the #uis of the Property including
those pasi due. Any ranis coliecte.! by Lender or the receivor shali be applied first lo payment of the costs of minagr ment of the Property and
collechion of rents, including, but not limited lo, receiver's fees, premiums on receiver's bonds anvd reasonable attormeys 2e8.# and a4 parmittnd by
applicable {aw, and than to the sums secured by this Secunty Instrumant. Nothing herein contuined shall be constiuyd as constituang Lender a
‘morigage (n possession.” unless Lender shall have entered into ard shall ramain in actuai possagsion of the Froperty.

20, Reloase. Upon payment of all sums secured by this Sacunty instrument, Lendar shall discharge this Secumty . strumen:, Dosrowar shall pay
any recordasion costs but shall not be raquited 10 pay any other chaiges.

21. Advances lo Protect Secunty, This Security instrument shall secure the unpaid balance o! advances made by Londet, with respact to the
Propsrty, for the paymenti of taxes, assessments, insurance premiums and costs ncurred fot the profaction of the Property

fr .
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walvas Borrower's nght of homestead in the Property. By signing below, L Lorbsi the spouse of Bormower has
8ts0 exacuted this nstrument solely for the purpose nf morgaging ang veleusmg (und does heraby so reigase and mongage:® ail of such cpouse s
nghts of homestead in the propenty. ]

- Bom'w&' T ( Nf }RMAN I WI"TL"O'\y)

{ i gfa(_{fvjffﬂzéé’ﬁn_ B

{print or typa name below line) Barows! | (ELIZABETH WATSON)

STATE OF KLINCIS.COUNTYOF__ __COOK

I, ARTHUR W 5CAULT2 11 .. . Nolay Public in and fot said Ceuriy and State, do heteby certity that

NORMAN L _WATSHUM AND WIFE FLI1Y TARFTH, AS JOINT TL'\'AI\]%

l'.*m by v X2, m ot s hoabend, 00 T wils' afied wis g ‘name)
Deabwvally kowTi (o i 10 0@ the same persan S -hose name 5 AT € sybeenbed lo the foregoing nstrument, appeared before me this 24 1 h

cay of MARCH_ 24 S 18997 i person, and acknowledged thal _they _ sighed and deliversn the sa10
instrumentas__ their fre + and volurilary act. fof the usas and putposes therein se forth.
{hisAheiry

AMaRCE o AD. Y997

NOTARY PUBLIC. STATE DF ILLING:C
MY COMMISSION EXPIRLS 12/23/%+ | h

P ol ol v oW W B W X e L

‘)l );{ "

£13-00007 %, AEVOLVING MORTOAGE (REV. 1-01

wm Mwﬁad@awha a 10

- * ’ ["" "‘ ) *}1

* .)*’k'* @ S Ml ) t
&\ NEEE\W‘ A \\ ,'-,\V A \}W\\«ﬁ “*"n\t\\‘.\" :
L R we A S




