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MORTGAGIK

THIS MORTUOACE ("Sccurlly. Instrunent™) ds given on MARCH 24, 1997, The morigngor ls RICHARD G, \WOLF,
SINGLE NEVER MARRIED nad MELISSA M, SZ0ORC, SINGLE NEVER MARRIED ("Borrower®). This Seeuriy
{nstrumait 1 glven to UNITED FINASCIAL MORTGAGE CORP,, which iy organized ad existing undor the Jaws of
ILLINOIS, and whose odifress b5 600 2NTERPRISE DRIVE, SUITE 206, OAK BROOK, ILLINOIS 60821 ("Lemder").
Borrower owes Londer the principnl sum o0 ONE HUNDRED ELEVEN THOUSAND SIX HUNDRED TWENTY-FIVE,
AND 007100ths Doltars {U.S,$111,628,00) Ting dodt 1s ovidenced by Borrower's note dated the same date as this Security
Insteament {*Note"}, which provides for monihly pryments, with the full debt, i not pald carller, due and poyabie o APRIL |,
2027, This Seeurtly Instrument secures to Lender-f)-the repnyment of the debr evidenced by the Note, with luerest, awl uil
rengwals, oxtensions and modifleations of the Note; (b e sayment of ol other s, wiilh interest, advanced ler paeagraph 7
to protest the sceurity of this Scourlty Inarument; wnd (o) e perfornimaee of Borrower's tovenants Wl agreementy under this
Securhty Instrument and the Note, For this purpose, Borrowe: docs liereby morighge, grant wnd cotwvey 1o Lender the Tollowing

deseribed propurty locmed In COOK County, tillnols:

{7
URMCH 1502084240

SEE ATTACHED EXHIBIT "AY

ATTORNEY'S NATIONAL TITLE NETWORK
THREE FIRST HAYIZ..0L LA
SUITE 1000
CHICABO, 1L 8002

which hng the address of 1187 REGENCY DRIVE . SCHAUMBURG ,
{Sirat) Tty
Niinols 60193 {"Property Address™);
{2lp Conte]

C3ETzee

6.

TOGETHER WITH all the huprovemenis aow or heveafter crected on the property, and ull eusomems, appurieniess, ad -
fixtures now or hercafter a purt of the property. All replacements and additions shatl also be covered by this Security Instrument,

Al of the fordgoing is referced to in this Security Instrument as the *Property,”
BORROWER COVENANTS that Borrgwer is tuwfully selsed of the estate hereby conveyed and has the right 10 morigage,

grant and convey the Property und that the Property Is unencumbered, oxeept for oncumbrances of record. Barrower warrans
and wiil defend generally the title to the Property agalnst afl clatms aud demands, subject 1o any gncumbrances of record,
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vy THIS SECURITY INSTRUMENT combines wniform covennnts for nationnl wse and non-uniform covenanis with lmited

“:.%arlﬂ!kmn by Jurisdiction to consthute & unlform security instrament:covering real proporty,

I UNIFORM COYENANTS. Borrowor und Lender covenant and ngree as follows: .

w1« Payment of Principal and Interest; Propayment und Late Charges. Borrower shall prompily pay when due (he principal

,pEand interest on the debt evidenced by the Note and any prepnyment and lnte charges due under the Note,

3 Punds Tor Tuxes and Insurunce, Subject 1o applicable luw or to n written waiver by Lender, Borrower shall pay to Lender

;on the dny monthly payments arc duo under the Note, wnill the Note is paid In w1, n sum {*Funds®} for: (a) yenrly 1nxes nd
ssessmerts which may ntialn priorlty ovor this Security Instrument as allen on the Proporiy; (b} venrly lensehiold piyments or

sdround rents o the Property, il any; (¢} yonrly hazard or property Insurnnce premiums; (¢) yearly flood Instirmice premiums, if
any; (e) yearly morignge insurance prentiums, {f any; and () any sums payable by Borrower to Lender, n accordnnce with the
provisions of paragraph 8, In lleu of the payment of mortgage nsurance premiums, These ftems nre called *Escrow Hems. *
Lender may, at any (ime, collect nnd hold Funds in an amount not 1o exceed Ihe muximum amount 4 Jender for n federally
rolated morignge lown may require for Borrower's escrow account under the federnl Real Estate Settlement Procedures Act of
1974 ns wmended from Ume to time, 12 U.S.C. § 2601 e seq, ("RESPA"), unless another Inw that applics to the Fundy sels o
lesser nmaunt. 11 5o, Lender may, ot wny (lme, collect and told Funds In an amount not 1 exceed the lessor mnount., Lender miy
estimate the amount of ity due on the bsis of current dnta and rensonable estimmtes of expenditires of fgure Bscrow Itoms or
otherwise n accordance s applicable law,

The Funds shall be hoig i wi instiution whose deposits are insured by a federal ngency, Instrumentallty, or entity (Inefuding
Lender, if Lender Is such urivstiwtion) or In any Fedornl Home Loon Bank. Lender shall apply the Funds 1o puy the Escrow
frews, Lender may not charge Zorrower for holding and applying the Funds, annually annlyzing the escrow. necuunt, or
verlfying the Escrow [tems, unless'Londsr pays Borrowor Interest on the Funds and applicable law permhis Lender to make such
o charge, However, Lender may vequiro Botrower (o puy o onestima chargo for an independent ronl estute ox reporting service
used by Lender in connection with thietosa, unluss applicable. [aw provides oiherwise, Unless un ngreement is mude or
applicable law requires Interest 1o be pald, Londeishall not be required 1o pay Borrower ny interest or earnings on the Runds,
Borrower and Londer may agreo i wrlling, cowover, thit interest shall be poid on the Funds, Lender shill glve 10 Borrower,
without eharge, an annunl necorting of the Funds, showing credits and debls o the Funds and the purpose for which ench debii
1o the Funds was made, The Funds ure pledged ns additioralaeenrity for nl! sums secured by this Security Insirument,

I the Funds hald by Lunder oxceed the amounts perntliv: to bo held by applleable law, Lender shall recount 1w Borrower for
the uxcess Fundy in accordance with the roquirgmonts of appican'e law, 1f the wmount of the Funds held by Lender m any ime
I8 not suillelent to poy the Escrow liems when dus, Lender mugy-se-stotify Borrowoer In writing, and, in such case Borrower shall
pay to Lendor the nmount necossary to make up the deficiency. Rerrowor shatl make up the deficlency in no more thin twelve
monthly puyments, al Lencor's sole discrotion,

Upon payment tn {utl of all suinis securad by this Scourlly Instrwricat, Londer shall prompily refund to Borrower any Funds
hetd by Lender. 1, under pueugraph 21, Lender shall nequire or sell the Provessy, Lender, privr ta the acqulsition or sale of the
Proporty, shall apply any Funds held by Lender wi the thme ol acqulsition or zaieas o credit nguinst the sums secured by this
Security Instrumont,

A Application of Mayments, Unless applicable lnw provicdes ethuewlse, all paymeris received by Lender under parographs |
and 2 shdt bo upplied: flest, to any prepayment charges doe undor the Note; seeond, <o mnounts pryable under paragraph 2;
third, to Interest duo; fourth, to prineipal duv; and Inst, to nny lato charges due under the Nots,

4, Charges; Liens, Borrower shall poy ! taxey, assessmonty, charges, Noce and impoaivions attribuinble to the Property
which may ntln priochty ovor (s Security (nstrament, andd feaschiold puyaients or ground rents, 1y, Barrower shall pry
these obligations In the manner provided it paeagraph 2, or If not paid In that manner, Borrower shulb e, them on thme directly
o tho person owed payment, Borrower shall promptly farnlsh 1o Londer all notices of amounts o e pada vader this parngraph,
[F Borrower makes these payments directly, Borrower shall prompily furnish to Lender recelpts evidenelng 1hie L aymonts,

Borrower shall promptly discharge any llon which hns priority ovar this Seeusity Instrament unless Borrcwa.: (n) ngrees in
writing to the payment of the obiigntlon secured by the Hon in & munnor ueeeptable to Londer; (b) contests in good falth the lien ¢
by, or defoncls igainal enforcemont of the llen In, logsl proceedings which In the Lender's apinlan opernto o prevent the )
enforcoment of (he llen; or (¢) seures from the holder of the T nn agreumont satlsfactory to Lender subordinnting the Hen to
this Securlty Instrument, If Lendor detormines that any purt of the Property ls subjeet to o Hen which may aitain priovity over
this Sccurlty Instrumont, Lender may glve Borrower o notlee Klentitying the lien, Borrower shull sailsfy the flen or take one or
mare of the getions sot (oeth above within 10 days of the glving of notco,

S, Wwzurd or Propeety Insurance, Borrower shinl) keop the improvemeints now existing or herenfier erected on tie Property
insured ugalnst loss by fire, hazards lncluded within the term “extended covernge” and any other huzards, including Moods or
flooding, for which Lender requires insurance, This insuranco shall be maintained (ni the nmetints and for the perfods tiat Lender
requires, ‘The Inswranco eareior providing the insutance shall be chosen by Borrower subject (o Lender's approval which shall not
be unressonably withheld, It Borrowor fulls 10 maininin covernge duseribed above, Lender may, at Lender's option, obtaln
covernge to protect Lender's rights In the Proporty In necordunes with paragenph 7,
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Al instllyancc policies and renownis shall be nccoptable to Lencter and shal) include n standord morignge clause, Lender shall
have e right to hold the policies and ronewnls, If Lender requires, Borrower shall prompily give to Londer all veceipts of paid
promiums and renewal notlces, In the event of loss, Borrower shall give prompt notice (o the tnsurance errrier and Lander,
Lcﬁmcr may make proof of lass {f not made promptly by Borrower,

;&Unless Lender and Barrower olherwise Agree in writing, Insurance procecds shail be applied (o restoration or repair of the
Propenty damaged, if the restoritlon or repalr is cconomically feasible and Londer's security Is not lessened. f the restoration or
refiair Is not economienlly feasible or Lender's securlty would bo lessened, the Insurance proceeds shall be applied to-the suns
sugured by this Security Instrument, whether or not then due, with any excess paid (o Borrower, §f Barrowor sbandons the
Pfgporty, or does not answer within 30 days « notlee from Lender that the insurnnce carvier has offered 1o setife h claim, then
Lender may collect the insurance proceeds, Lender may use the praceeds (o repair or restore the Praperty or to pay sums secured
by this Security instrument, whether or not then dus. The 30-day periodl will begin when the notice is glven.

Unless Lender and Borrower othurwlse ngree in writing,. any: application of proceeds to principal shatl not extend or
postpone the due date of the monthly payments roferted to In paragraphs | ad 2 or change the amount of the payments, [T under
parngraph 21 the Proporty I8 acquired by Lendor, Borrower's right to any Insurance policles nnd procoeds resulting froi dumage
to the Property prior i the acquisition shall pass to Leader to the extent of the sums sectired by ihis Securhy Instrumen!
immedintely prior 1o the azaulshion, - ‘ ‘

6, Occupancy, Presorvation, Maintenance nud Protection of tho Property; Borrower's Loon Applleation; Leuscholds,
Barrower shall occupy, estwelisi, and use the Property ns Borrower's psiacipal resldence within sixty dnys after 1he execution of
this Security Instrument nnd'iali continue to oceupy the Property oy Borrower's principal residence for at least one year alter
the dat of aceupancy, unless Lesdur otherwise agrees in wrlting, which consent shall not be unreasonnbly witbheld, or unless
exienuting circumsiances exist which sro beyond Borrower's control, Borcower shall nol destroy, damage or Impalr the
Property, allow the Property to deieriorpi. or commit waste on the Property, Borrower shall be in defuubt if any forfelre
action of procesding, whether civil or celrifrai, i begun that in Lender's good fith judgment could result in forfeiture of the
Property or otherwise materinlly. impair the lien ricated by this Security Instrument or Lender's securlty interest, Borrower may:
cure such a default and relnwate, as provided In pragraph 18, by eonsing he neslon or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preclvdes forfelture of the Borrower's interest in the Property or otlier material
impnirment of the lien crented by this Security Insteuriesd or Lender's security Inierest, Borrower shall also be in defuult if
Borrower, durlng the Joan opplication process, gave muteiiriiy faise or inaccurate Informution or statements to Lender (or fufled
o provide Lender with any material information) in conneetioi with the foun evidenced by the Note, including, but not limhied,
to, representations concerning Borrower's occupancy of the Propariy ns a principnl residence, If this Sceurity Instrument is on a
Jeasehold, Borrowor shall comply with all the provisions of the lonse; 1" Borrower acqulres fee thle 1o the Property, the leaschold
and the fee title shall not merge.unloss Louder agrees to the merger in watlip, 4

7. Protection of Lender's Rights in-the Property, If Borroswer fulls o parform the covenunts and agreements contained [n
this Securlty Instrument, or theto Is o legal proceeding that may significnn’sy affect Lender's tights i the Praperty (such ns 4
proceding In bankrupicy, probate, for coudemnntion or forfeliure or 1o enforce Tuws or reguliiions), then Lender nway <o snd
pay for whatever i3 necessary to protect the vilue of the Property and Lender's-cigats In the Property, Lender's actions may
include paying any sums secured by a lien which has priority jover this Seeurfty Jistrument, sppearing in court, paying
rensonnble attornoys’ fees and entering on the Property to make repatrs, Alihough Lender ray ke action under this paragraph
7, Lender does not hive to do so, :

Any nmounts disbursed by Lender under this paragenph 7 shidl become additlonnd doby of Rojrower sccured by this Security
instrument, Unless Borrowor and Londor agree to other terms of payment, those amounts shail tiear 'nierest from the dute of
disbursemont at the Note rate and shall be payable, with Interest, upon notics (rom Lender to Borrowe eiitesting payment,

8, Movigage Insurance. If Lender coquired morigago Insurasice as  condition of mnking the loan seeured by this Securily
Instrument, Borrower shall pay the premiums tequired 1o malmnin the mortgage insurance (n effeet, 1€, furany reason, the
morigage insurance coverage required by Lendor Inpses or censes to be In offect, Borrower shal pny the premivms required o
obtain coverage substentially equivalont (o the morigage insuranco proviously in effeet, nt o cost substantatly equivalent o the
cow to Borrowor of the morignge insurnnco previously in offect, from an alternnie mortgage insurer npproved by Lender, If
substaatintly equivalent mortgnge insurance covorago 1s noy available, Borrower shall pay to Lender each month a sum equal to £8
onv-twellth of the vearly mortgage insuranco premium boing pak! by Berrowor whon the Insurance covernge inpsed or censed io k.'!
be in offect, Lendur will accepl, uso and retnin these paymeonts ns « loss reserve iy liew of morignge insurance, Loss resorve ¢
paymonts miny no longer be required, o the opiton of Lendar, 1T morigige lnsurance coverage (in-the amount and for the period ¢
that Lendor requires) provided by an insurer spproved by Londer agnin becomes available and 18 abtalned. Borrowor shall phy -0
the premiums required 10 maintain mortgnge insurance fa offect, or 1o provide u Joss resorve, untdl the requirement for morignge B
instzance ends In nccordunce with any weltten ngrecment botweon Borrower and Lender or applicble law,

9. lnspection, Londor or lts agent may make revsonable ancries upon andt inspectlons of the Property, Lender shall give
Rotrower notice at the time of or prior to an Inspeetion specifying rensonable cause for the lnspeetion,
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18, Condemnutlon, The procecds of any award or cinlim for damages, direet or consequential, In conneetion with.suy
condermnution or other taking of any part of the Property, or for conveyance in lleu of condemantlon, are hereby nssigned and
shall be paid to Lender.

In the event of & totad taking of the Property, ihe proceeds shall be applied to the sums secured by this Security Insinument,
whethor or not then due, with any oxcess paki 1o Borrower, In the evani of  pantinl taking of the Property In which the fair
market value of the Property immedintely bufore the taking is equal 1o or grenter than the amount of the sums sccured by this
Seeurity Instrument immedlaioly before the tnking, unless Borrower and Lender othorwise ngree in writing, the sums secured by
this Security Instrument shull be reduced by the amount of the proceeds muttiplicd by the followlng fraction: (n) the total amount
of the sums seeurod inunedinely hefore the tnking, divided by (b} the fnlr market value of the Property Immedintoly before the
taking, Any balance shall be pald to Borrawor, [n the ovent of 4 pactlal aking of the Property in which the falr market value of
the Property fmmedinely before the taking {s less than the amount of the sums secured immedintely before rhe tking, unless
Borrower and Lender otherwise agres in writing or unless applicnble law otherwise provides, the proceeds shall be applied 10 the
sums sceured by this Seeurity Instrument whether or not the sumis nre then due,

Il the Properly is abatddoned by Borrawer, or il after notice'by Lender to Borrower that the condemnor offers to make an
award or setle » elaly for damnges, Borrower fails to respond to Lender within 30 days after the duse the notice Is given,
Lender s authorized to ealleet and apply the procecds, ot {ts option, ¢lther io restoration or repair of the Propenty or 10 he sums
secured by this Securlty Instmment, whether or not then due,

Unless Lender and Borre'we otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due dae of the morthly payaaits rolorred to In parageaphs | and 2 or change the amount of such payments,

11, Borrower Not Releasea; 2oshenrance By Lencor Not o Walver, Extension of the time for payment or modiflention of
amortization of the sums seeured by thls Securily Instrumont granted by Lender to ahy successor in interest of Borrower shall not
operate to relense the Hability of the oriainal Borrower or Borruarsr's successors in imterest, Lender shall not be required to
commence proceedings against nny suceceso? i Interest or refuse (o extend tlme for paynient or otherwise modify amortization
of the sums secured by this Seeurlly Instrumeni by reason of ‘my demand mude by the original Borrower or Borrower's
suiccessors in interest, Any forbearance by Lindor in exercising nny right or remedy shall not be a walver of or preciude the
exercise of any right or remedy.

12, Successors wnd Assigns Bound; Jolnt and Scveral Liability; Co-slgners, The covenams and agreements of this
Security Tnstrument shall bind and boneft thy successo's and assigns of Lender and Borrower, subject to the provisions.of
parageaph {7, Borrower's covenants and agreements shall 2e jolnt and soveral, Any Borrower who co-sighs this Security
Instrument but does not oxecute the Note: (n) I8 co-signing ' Srcurity Instrurient only 10 morigage, grant and convey that
Borrower's interest In the Property under the terms of this Security inetrument; (b) is not personnlly ablignted to pay the sums
sccured by this Securlty Instramment; and (6) grees that Lender nnd any othor Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the torms of this Securlty Instruszat or the Notw without that Borrower's consent,

13, Loun Charges. }f the loan secured by this Security Instrument {8 sutjeet to. law which seis maximum loan chorges, and
that law s (nally interpreted so that the intorest or other lonn.charges.collecte S or \o be collected In connuction with the loan
exceed the permitted limlts, then: (m) any such loan eharge shall be, reduced by the szasuat necessary to reduce the charge o the
permitted lmit; and (b) any sums already coltected from Borrower which exceedsu permitced limits will be refunded to
Rorrower, Lender may choose to make this refund by reducing the principal owed under the Nats or by making a direct payment
to Borrower. If o refund reduces principnl, the reduction will be treated a8 a partial prepaymend sithout any prepayment charge
undor the Mote,

14, Notices, Any. notice to Borrower provided for in this Seowrlly Insirument shalk be given by dofitering 1t or by making i
by fiest class mall unless applicable lnw requires use of another meihod. The notice shull be directed te'the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be glven by first<lass mail to Lender's
address swed fioretn or any other nddress: Lender designales by notice to Borrower, Any notice provided s in this Securlty
Instrument shall be deemed to hove been glven to Borrawer or Lender when given us provided in (his paragraph.

15, Governing Law; Severabllity, This Security Instrument shall be govorned by federsd Jaw and the taw of the Jurisdiction
in which the Property is located, In the event that any provision or,clause of thls Security Instrument or the Nole conflicts with
applicnble law, such conflict shall ot affect other provisions of this Security Instrument or the Noie which can be given effect
without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be
sovernble, ,

16. Borrower's Copy. Borrower shall bt given one tonforimed copy of the Note unt of thiz Sezurlty Instrament,

17, Transfer of the Property or a Beneflelol Interest In Borrower, 17 all or any part of the Property or any interest initis
sold or transferred (or if n benefichal Interest in Borrower is sold‘or transferred and Borrower s not o natural person) withou!
Lender's prior writien consent, Lender may, ot ts.option, require jmmedime pryment in full of all sums secured by this Security
Instrument, Howaver, this option shall not bo exerclsed by Lender If exerclse is prohibited by federal law as of the date of this
Security [nstrument,
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1
£ T Lander exerclses this option, Lender shall glve Borrower notice of neceleration, The notice shall provide o period of nor
* I?ss than 30 days from the date the notice s dollvered or malled within which Borrower nust pay all sums secured by this
A Seeurlty tnsirument, 1T Borrower falls to puy thess sums prior 16 the expleation of this poriod, Lender may lnvoke any remedies
b purmitted by this Securlty {nstrument sithout frther notles or datane an Barrowaer,
::;) 19, !lnrruwm"s Right to Relnstate, It Borrower incets cortain conditions, Borrower shall huve the right to have enforcement
s of 1his Seourlty Instrument discontinued at any time prior to the enrlice oft (w) 5 dnys (or such other perlod ns applicable law may
ﬂ[) spectfy for relnsatemont) before sale of tha Proporty pucsunit to any power of sle conained In this Security Instrument; or (b)
& entry of u judgment enforcing this Seeurliy Ingtrument. Thoso condizuns re that Borrower: (n) puys Londer all sums which then
-+ 43 would be duo undor this Securfty Instaument and the Noto s If no necelerntion hid ocsurred; (b) cures any defiult ol any other
covenmts Or agreaments; (¢} pays nll expenses Incurred in onforcing this Security dastcument, including, bt not limhed 10,
reasoniblo attorneys' fees; and () wkos such netion ns Lender;may reasonnbly requlirs 1o assure i the ten of this Securlty
Instrument, Lender's righis I the Property and Borrower's obligntlon to pay the sums secured by this Seeurity Instrument shu)l
continue unchanged. Upon rinsiatement by Borrowar, this Securlty Instrimont and the obligntions sccured horeby shahl retmaln
fully offectlve a3 if no.sceeloration tod occurred, Howaver, this right 1o relngtme studl not apply by the case of acceleention undor
purngraph 17,

19, Sale of Note:"Chango of Loun Seevicer, The Note or o pantlal Iniorest in the Note (together with this Security
lnstrument) way bo solc euear mote times withowt prior noviee to Boreower, A sale may resull In o change ln the entity (known
ns the "Loan Serylcor®) Gnt-crtizets monthly paymonts due undor the Note and thly Security Instrument, ‘There also may be one
or more changes of the Loan Servicer unrolated to n snlo of the Noto, If thiery Is o change of the Lonn Servicer, Bormower will be
given writton notiee of the change ' recordance with paengraph 14 above and wpplicable law, The notice. will sinte the nume and
address of the now Loan Sorvieer and the address (o which prymonts should bo made, ‘The notiee will also conialn any other
information required by applicable law,

20, Hozavdous Substunces, Borrowor sha'i ol couse or permit the presence, wae, disposnl, storage, or release of any
Hazardous Substances on or in the Property, Boerower shill not do, nor wflow anyone else 10 do, nnyihing affecting the Property
that Is In violation of nny Envieonmontal Law. Taepraceding two sentences shadl not apply 1 (he presence, uge, oF slatuge on
the Property of small quantitles of Hnznrdoxy Subsiances that sre gencrally recognized 1o be appropriate (o normnl residentinl
uses and 1o maintenance of the Proporty.,

Horrower shall prompdy glve Leader weitten notice of any tnvestigation, cladm, demnd, Jawsih or other aciion by nny
governmental or regulatory agency or private party involving the Property and any Hazardous Substnnee or Environmental Law
of which Borrower hes actunl knowledge, If Borrower learns, of 's natifud by any governmental or reguliory authorlty, tht
oy cemoval or other remediation of any Hazardous Substance nffecring 1 Propenty is necessary, Borrower shill promptiy \ake
all necessary romedinl nctions in necordance with Environmental Law,

As used I this poeagroph 20, “Huoeardous Substurices” are those sutstuness-delined us toxle or hazardous subsiunces by
Environmental Law and tho following subsiances: gasoline, kerosene, other flameable or toxic petroleum products, 10xic
pesticldes and heeblctdes, volutile solvents, matorinls containing nsbestos or formpldebyde, and radionctive materials., As used In
this parngraph 20, "Environmenta) Law” means fedoral laws and laws of the jurlsdiction »/neze the Property Is loented thut reltte
to heabih, safoty or environmental protoztion,

NON-UNIFORM COYENANTS, Borrower antd Londer further covennnt and agree us follows:

21, Accelerntion; Remedles, Lender shall give notico to Borrower prior to aceeleration following Boreower's breach of
any covemant or agreestent In this Securlty Instrument (but not prior to aceeleration under parnginzs. =7 unless applicable
w provides otherwise), The notice shall speeify: (a) the defuult; () the action required to cure<ps default; (¢) a date,
not less than 30 dayy from the date the notice ls given to Borrower, by which the defwult must hoewred; and (4) thit
fniluro to cure the defanlt o or before the dato specified in the notlco muy vesult in neceleration of the sums sceured by
this Security Tnstrument, forcclosure by Judlelad procecding and sule of the Property, 'The notlee shald further Inform. ¢
Roreower of the vight to yeinstate after acceleration wnd tho right fo assert In the foreclosure procecding the non-vxistence ,3
of u default or nny other defense of Borroswer to accolerntion and foreclosure, If the defuulé is not eured on or before the 1)
date specifled in the notice, Lender at its option mny require immedinte payment in full of all sumy secured by this b
Sectrity Instrument withow further demand and may Forecioso this Security Instrument by judicial procecding, Lender
shall ho entitled to collect all expenses incurred [n pursuing the vemedles provided in thls paragraph 21, including, hut not ¢,
llmited to, reasonable attorneys' ees and costs of title evidonce, . ®

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Barcower, Bartower shali pay any recordution coyts,
H 23, Waiver of Homestesd, Borrower walves nll right of homestead exemption in the Property,

Form 3014 9190 (uage 5 of 6 pages)
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9 24, Rliders 1o this Sccurity Instrument. If ono or mora riders nre executed by Borrower and recorded togethor with this

 JSecurity (ustrument, e covanants and ngreoments of each such rider shall be Incorporated! into and shal! amend and supplement
71he cavennnty and sgreements of this Securlty Instrument a8 if the rider(s) were  part of il Securly Instrument,

wICheek npplicablo box{es))

8 Adjustable Rate Rider () Condomintum Rider C3 -4 Family Rider
O)Graduated Payment Rider 18} Ptanned Unli Development Rider CiBiweekly Payment Rider

(2 Balloon Rider (JRnte Improvement Rider (2)8econd Home Rider
CIQther(s) [spectiy|

u

By SIONING BELOW, Bourrowsr necepts and agrees (o the lerims and covennmis contained in this Security [ngtrument and in

any ridor(s) exceuled by Borrower and recorded with i,
Mu/.__.;/ “j”'%' (Seal)

RICHARD G, WOLI® . v orrower
Socinl Security Number __ 247:70-904

Whtnosses:

/
Q“}u‘; 4 sz{aé)_-}')gg: (Senl)
M:Eéjs_. A M., szm:lcf.L | T ot

Socinl Security Number __ 31n-22:3674

(Senl) . (Seal)

sHotpwer Butrowe
Soclul Security Numbor Soeln Seearity Number
[Spuce Below ‘This Line For Acknow<igmontl

a—

STATE OF ILLINOIS, RURARN Counly ss: (\oo/(

l.‘v//u, é(/kdbwt.qxw'« 4 Notury Public in and for silet ssunty and state do hereby cortify
that RICHARD G, WOLF, SINGLY, NEYER MARRIED and MELISSA M, SZOKC, 5INGLE NEVER MARRIED,
porsonally known to e to bo the same person(s) whose namets) (20L& subscribed (o the foregoing (nstrument, appenred
belare me this day Lo person, wid neknowledged thut Vhae signed and detlvered the sald inarument s G 'd

frea and voluntary act, (or the uses andd purposes theroln set forth, )
Given undor my hand and offlelul seal, thls — efpy  day of Lux-*ﬂb /if/ - -
wld N o s

7'/ b 00 Notary Dublle ™ ( ' ;3
»

My Commlssion Expires:

¢ “OFFICIALSEAL"
S Carol J, Palmer &
& Notary Publle, State of lInia ¥
< My Comnission Bxp, 07/16/2000 %
LEARRABMARLACAASAARA AR

,%«umc««cu««««(«««««?

This lnstrument was prepared by: Glen A, Schap for: Unlted Finnnelnl Mortgage Corp., 600 Enierprise Drive, Sulle 206, Onk
Brook, lllinols 60521 Form 3044 9190 (page'6 af 6 puiges)
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PLANNED UNIT DEVELOPMENT RIDER ' 0

TINS PLANNED UNIT DEVELOPMENT RIDER is made this  24'M) day of _MARCH , 1997
and is incorpornied into und shall be deemed o amend and supplement the Martgnge, Deed of Trust or
Security Deed (ihe "Securlty Instrument") of the same date, given by the undersigned (the "Borrower”) (o
sceure Borrower's Note (o UNITED FINANCIAL MORTGAGE CORP., AN ILLINOIS CORPORATION

(the "Lender™) of the snne date and covering the Praperty deseribed in the Security Tnsirument and located
At

1187 REGENCY DRIVE, SCHAUMBURG, ILLINOIS 60193
‘ [Property Adiress)

The Property nzludes, but is not limited to, aparcel of land improved with a dwelling, together with

other such parceld and certain common areas and fackiitics, ns described in;

COVENANTS, COMDITIONS, AND RESTRICTIONS OF RECORD.

ey -

{the "Declaration™). The Projerty is a part of & planned unit development known as
WELLINGTON COURT

- A s

[Nasze of Plaunedl Unie Revelopmient]
(the "PUD"). The Property also inclutes Borrower's interest in the homeowners associution or equivalem
entity owning or managing the commoi azens and facilities of the PUD (the "Owners Association") and
the uses, benefils and proceeds of Borrower'Cinweigst,

PUD COVENANTS, 1t additlon to the coveranmts.and agreements made fn the Securlty Instramont,
Borrower and Lender further covennit and rgree ag (alovs:

A. PUD Obligations. Borrawer shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constitzent -Documenta” are ther (i) Declaration; (il) wrtieles of incorporation, trust
instrument or any cquivalent document which creates the'Owpsrs Associntion; and (iii) any by-laws or
other rules or reguintions of the Owners Associntion, Borrowe! shall promptly pay, when due, ll dues
and assessments Imposed pursuant to the Coustituent Docunsents,

B, Huzard [usueance, So long os the Owners Assoctation maintaing, with & generally accepied
insurance carrier, a "master® or “bianket" policy insuring the Property whicl is sadsfaciory 1o Lender and
whict provides insurance coverage In the amounts, for the periods, wit :oninst the hazards Lender
requires, including fire and bazards included within the term "extended coverage," ien:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly paymeri-to Lender of the
yearly premium instailments {or hzard insurance on the Property; and

(ify Dorrower's obligation under Uniform Covenant 5 1o mafntnin hazard insuranee coverage on (he
Property is deemed satsfied to the extemt that the required covernge s provided by ‘e Owners
Associntion poticy,

Borrower shall give Lender prompt notiee of any Iapse in required hazard insurnnee coverage provided
by the master or blanket policy.

in the event of a distribution of hazard Ingurance proceeds in liew of restoration or repair following o
loss to the Property, or to common arens ami facilities of the PUD, any proceeds payable to Rorrower are
hereby nassigned and shall be paid to Lender, Lender shubl apply the proceeds to the sums secured by the
Security Instrument, with nny excess paid to Borrower,

C, Publle LinbiMy Insuranco, Borrower shall tnke suchactions as may be reasonnble to insure that the
Owners Association maintaing a public labllity insurance policy nceeptable in form, smount, tnd extent of
coverage to Leader,

MULTISTATE PUD RIDER-Single Family-Fannis Mae/Freddlo dac UNIFORM IXSTRUMENY Form 3180 9190
(rage 'of 2 pages)
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1, Condommation, The proceeds of any nward or chdm for dumnges, direct or consequentinl, paynbie
to Borrower in conncction with any conclemnation or other taking ol il or nny patt of the Property or the
common hreas and [acilitics of the PUD, or for any conveynnce in llew of condemnation, are hereby
assigned and shall be paid to Lender. Such procecds shull be applied by Lender 1o the sums secured by
the Seeurity Instrument ns provided in Uniform Covenamt 10,

E. Lendor's Prior Consont, Borrower shall noi, excepl afier notice to Lender and with Leider's prior
weliten consent, elther partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, exeept for nbandonnient or ierminatior. requied by
law in the case of substentind destruction by fire or other casualty or In the case of n tking by
condemnation or eminent domain;

(i) any dmendment lo any provision of the "Constiuent Documents” if the provision is for the
cxpress benedi of Lender;

(i) termiantion of professional management and assumption of self-manngement of the Owners
Assoclution; or

(iv) any acrion’which would have the effect of rendering the public linbility Insurance coverage
maintnined by the Owaers Associaion unncceptabic (o Lender, {

F. Remedlos, 1T Borfower doos not pay PUD dues and nssessments when due, then Lender may pay
them. Any amounts disburssid by Lender under this paragraph F shall become additionnl debt of Borrower
scoured by the Sceurlty Instruzaers, -Unless Borrower: and Lender ngree to other terms of payment, these
wivounts shail bear Intcrest {rom” the ate of disbursement at the Note raie and shall be payable, with
interest, upon notice from Lender 1o Borrower requesting payment,

BY SIONING BELOW, Borrower acceptsmiwt-ngrees to the terms and provisions contained In this PUD
Rider,

..Z%Z&.d{/ ﬂ JJ ")‘J:L/“(Scnl)

RICHARD G, VOLF JHorswer

ﬂ!‘l&g@ f NN C e (Seal)

1S5A M, S?;ORC Birrower

(Senl)

lnrrower

MULTISTATE PUD RIDER-Single Family-Fannio Mae/Freddie Mas UNIFORM INSTRUMENT Form 3150 $/90
{page 2 nf 2 payes)
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ADJUSTABLE RATE RIDER

(1 Year Treusury Indox- Rute Cups)

THIS ADIUSTABLE RATE RIDER Is mudo this 24TH day of MARCIL, 1997, and Iy eorpirmed Into
ik shalt So- deemed 1o amond and supplemont the Martgage, Deed of 'Trust or Seeurity Deed (ihe *Securlty
Instrument™) of the sume dato givon by the undersigned (he "Borraswer®) to secure Borrower's Adjustble Ralo
Now (the "Nole™) 10 UMITED FINANCIAL MORTGAGE CORP., AN ILLINOIS CORPORATION ghe
“Lendes”) of the same date and covering the property doseribed I the Secarity Instrament wnd loented af:

{187 REGENCY DRIVE, SCHAUMBURG, 1LIINOIS 60193
Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN 'THE INVEREST RA'TE
AND CPHE MONTHLY PAYMENT, ‘THE NOYE tAIMITS THE AMOUNT 'THE BORROWER'S
INTEREST RATw CAN CHANGI AT ANY ONE TIME AND TUE MAXIMUM RATE 108
BORROWER MUSTPA Y.

ADDITIONA), COYENANTS, 1 additlon to the covenpnis md ngreements mnde in the Security tnstrumen),

Borrower nnd Lender further coverians nnd gree us foliows:

Ao INTEREST RATE AND MONTHLY TAYMENT CHANGES

The Note provides for an indiial Interest rive of $.878%. The Notw provides for chinges Ih 1he interest rite md
the monthly payments, as folfows: _

dy INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chingo Dates

The dinterest rte | will pay mny change on the Nirst Gavof APREL, 1998, und on thiat day every 12th month
therenfter. Each date on which my Interest rate could ehange ' eatled n "Change Date,"

{1 'The Index

Beginntng with the fiest Change Date, my interest rate wiit be based on an fodex. The "Index” 1 the
weekly average ylekd on United States Trensury securities acjusted o p.constamt maturily of | year, as made
available by the tedeeal Reserve Board, The most recont index fTgure avalisble ns of the dnte 45 dnys before
each Change Date Is called the "Curremt fndex.”

I the Index is no Jonger avallable, the Note Holder will choose » wev Ludex which s based upon
comparable Informntlon. The Noto Holder will glve me notiee of this cholee,

(C) Calculation of Changes

Rofore each Change Date, the Note Holder will cnlewtute my new interest rate Gy vdding THREE
percontage polms (3,00%) 10 the Current Index, The Note Holder will then round the reswis-ar e addition 1o
the nearest one-elghth of one porcentage point (0.125%). Subjeet 1o the Hmits staved In Scettap 4(D) below,
this rounded nmount will bo wy new interest rale unill the next Change Dute,

The Note Holder wil) then deierming the amount of the monthly payment that would be sufficient 1o repay
the unpaid principnl twt 1 am expected o owe nt the Chiange Dute in Fall on the maturity dote st my new
Interest rate Jn subsiantinily cqunl payments. The resull of this caleulntion will be the new amount of wy
monthiy payment,

(D) Limits on Intevest Rate Changes

The luerest rme J nm required to pay ui the frst Change Diie will not be greater than 7.878% or Jess than
3,875%, Thoreafter, my intorest rate will nover be incrensed or decreased on any single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying for the preceding 1welve months,
My interest rate will never be greator than §1,875%.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 8:2-Singlo Family.Fannia Mao/Froddie Meas Unitarm instrument .
Form 3111 3/88 (wige 1 of 2 pages)

UMK 1502084240
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(E) Effective Dute of Changes

My new interest rate will become effective on each Chunge Dute, 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date untdi she amount of my
monthly payment changes again,

{I) Notiee of Changes _

The Note Holder witl deliver or-mait o me a notice of any changes in niy interes) rate and the amount of
my monthly paymen! beforo the-efluctive dme of any chunge. The notice will luclude Information required by
taw to be given mo and afso the tile and ielephone number of & person who will answer any question | may
have regarding the notice, '

D, TRANSFER OF THE FROPERTY OR A:BENEF!CML"IN'I‘ERES’I‘ IN BORROWER
Unlform Covenant 17 of the Security Instrment Is amended to rend ag follows: '

Transtor of the Propory or s Beneflinl Interest in Borrower, 17 all or any part af the Property or way
interest In 114y sold or transforred (or if o benefictal interest in Dorrower Is sold or transferred and Borrower I
ot o nawrnt pedsan) without Londer's prior writien consent, Lender miny, ot s option, requise Immedine
paymoat by full ol ol sums secured by this Seourity Instrument, However, this option shall not be exerclsed by
Lender it exerclse 44 piohibited by fedorat lnw ns of the date of this Seeurlty Instrument, Lender aiso shalt not
exercise this opton 10 {%). Borrower couses to bo submitted 1o Lender information regitired by Lender to
evalimte the Intended tracsfiviae a8 i o now loun were being mado to the iransferee; and (b) kender reasonnbly
determines thal Londer's sconbiy will not be impatred by the loan nssumption and that the risk of a breach of
any covanant or agresment in this Sceurlty Instrumont {8 acceptable 10 Lender,

To the extent permitied by ajpiicable taw, Lender muy chinrge a reasonable fee ny n condition 1o Lender's
consent 1o Lhe Joon sssumption. Letdermay, aiso regulro the (ransferce 10 sign ta nssumption ngreertent 1hai s
accepiable to Lender and that obligates the tansforee to keep all the prosises ad agreements made in the Nole
and In this Sceurity Instrument, Borroworwiil continue <o b obligated under the Not and) 1l Scaurhty
fnsteument witess Lender relonses Borrower n writhae,

If Lender oxorcises the option ta require hmnedivennyment tn full, Lender shall ghve Borrower notlce of
aceeleration. ‘The notlce shal) provide a period of nol Jess than 30 duys rom ihe daie the notice s delivered or
multed within which Borrower must pry ull stims secured by thls Seonrity [nstrument, If Borrower fils Lo puy
tege sumy prior to the oxpiration of this perlod, Lender wiay invoke any remedles permitied by this Seenrlty
Tnstrumment without further notice or demand on Borrower,

BY SIONING BEOLOW, Borrower necopts nd agrees to fhe (ermeond covenants contained in this
AdJustablo Rate Rlder,

L -

&MJZM’%« = (S

‘I'lliClMl'il) 0. wolLry Hottower

/
~ 0\ f 2 )
l ii !g E e s ':"1‘ ya oo (Seal)
M'E ‘ QSA M, SZ()\‘C ) SSurtowet

(Sunh)

Hunuwer

Fom 111 3188 {ogr 2012 paged)
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THAT PART OF LOT 11 IN WELLINGTON COURT, BEING A SUBDIVISION OF FART
OF THE WEST HALF OF THE NORTHWEST QUARTER OF SECTION 33, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED DECEMBER 29, 1988 AS DOCUMENT NO. 88598270
DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID LOT
113 THENCE SOQUTH 53 DEGREES 20 MINUTES Q0 SECONDS WEST ALONG THE
EASTERLY LINE OF SAID LOT 11 A DISTANCE OF 170.00 FEET TO THE MOST
SOUTHERLY CORNER OF SAID LOT 11, THENCE NORTH 36 DEGREES 40 MINUTES
00 SECONDS WEST ALONG THE WESTERLY LINE OF SAID LOT 11, A DISTANCE OF
38.60 FEET FOR A PLACE OF BEGINNING; THENCE CONTINUING NORTH 36
DEGREES «0 MINUTES 00 SECONDS WEST ALONG THE WESTERLY LINE OF SAID
LOT 11, @ DISTANCE OF 22,17 FEET; THENCE NORTH 13 DEGREESl?ﬁ MINUTES

A6 SECONDS ZpST 134.62 FEET TO A POINT ON A CURVE, BEING THE
NORTHERLY LINE OF LOT 11, THENCE EASTERLY ALONG THE ARC OF SAID
CURVE, BEING TWE NORTHERLY LINE OF LOT 11, BEING CONCAVE TO THE S0UTH
HAVING A RADIUS 0F 170.00 FEET, HAVING A CHORD BEARING OF SOUTH 86
DEGREES 21 MINUTES 49 SECONDS EAST FOR A DISTANCE OF 17.25 FEET;
THENCE SOUTH 19 DEGREES 24 MINUTES 46 SECONDS WEST, 151.77 FEET TOo .
THE PLACE OF BEGINNING, $AID PARCEL OF LAND HEREIN DESCRIBED CONTAINS -
0.056 ACRES, MORE OR LESS, IN COOK COUNTY, ILLINOIS.

Prn: O7-33-jo4 Ay
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