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76 47 7P <93 MORTGAGE

THIS MORTGAGE {"Sacurlly nstrument*) la giverion ~ March 26, 1987 . The mortgagor s
Thomas A. Fehser awd Robin V. Fehser, Husband and Wife

Ll T SE o ] Y
i "’-_‘.J-"x

(*Borrower). This Sacurlty Instrumentis giivento Lamb Financial Corp, An [11inois
Corporation , which |s organized anc

axisling undar the laws of tha 3tate of I111inois , and whosa addruss i

6833 N Lincoln Avenue, Lincolnwood, IL 60646
t“Lender*), Borrower owes Lender the principal sym o' One Hundred Ninety Nine Thousand

Dollars and no/100 Dollars
gU.S. $199,000,00 . ). This dabt Is evidances sy Borrowar's note dated the sama date as this

acurlty Instrument ("Note*), which provices for manthly jzavinants, with the full deb, If not Enld earier, due
and puyable on April 1, 2027 . This Sacary Instrument secures to Lender: (a) the
rapayment of the debt evidenced by tha Note, with interest, and a!. renawals, extensions and moditications
of the Note; (b) the paymant of all other sums, with Interest, advarse! under paragraph 7 to protecl the
socurlty of this Security Instrument; and (e) the parformance of Lorrovier's covanants and agroaments
undler this Security Instrument ancl the Noto, For this purpose, Borrowss <ices hereby morigage, grant an
convey to Lencier the fallowing dlescribed property located In_ Cook

County, linols:

LEGAL DESCRIPTION ATTACHED FIERETO AND MADE PARTHEREOF

t%%
5
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@

&

) ) '
which has the acldress of 17512 S. Mulberry Tinley Park
[STREET] [CITY)
llinols 60477 ("Propenty Address");
2P CODE|
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O CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 007647938 CF

STREET ADDRESS: 17512 SOUTH MULBERRY

CITY: TINLEY PARK COUNTY: COOK
TAXNUMBER: 27-34-208-006-0000

LEGAL DESCRIPTION:

LOT 279 IN TIMBERS EDGE UNIT IIA, BRING A SUBDIVISION OF PART OF THE NORTHEAST
1/4 OF SBCTINN 34, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CODK COUNTY, ILLINCIS,

LIRIALD
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i AP# FEHSE,T5593972 LN# 5593972
[
1 Upon payment In full of all sums sacured by this Sacurlty Instrument, Lentler shall promptly refund to
iy Borrowar any Funds held Ly Lender, I, under paragraph 21, Lender shall acquire or sell the Propeny,
“ Lender, prior 1o the acguisition or sale of the Property, shall apply any Funds held by Lender at the time of
,5t’;J aceuisition or sale as a credit against the sums securect by this Securlty Instrument.

| 3 3. Application of Paymenta. Unless applicable law provkins otherwise, all payments recelved by

Lander under paragraphs 1 and 2 shall be applied: flrst, to any prepayment charges cdus under the Note;
second, to amaunts payable under paragraph 2; third, to nterest dus; fourth, to principat due; ant lasy, to
any late charges due tinder the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessmems, charges, fines and Impositions
attributabte « the Property which may attain priority over this Securlty instrument, and lsasehold payments
or ground reits, Il any. Borrower shall pay these obligationa in the manner provided In paragraph 2, or i
not pald In that-wanner, Borrower shall pay them an time diractly to the person owedl payment, Borrower
shalt promptly fuipizh to- Lender all notices of amounts.to be paid under this paragraph, I Borrower makes
these payments-dlroeily, Borrower shall promptly furnish to Lender recelpts avidencing the payments.

Borrower shall preinitly dlischarge any llen which has priority over this Securlty Instrument unless
Barrowar: (ﬂLagraes in'varlting 1o the ﬁn\;]ment of the obligation sacured by the llen In a mannar acceplable
to Lender; (b) contests i good [alth the lien by, or defends agalnsl enforcement of the lan In, legal
proceecings which in the Lencier's apinlon operate to prevant the enforcement of tha llen; or (¢} secures
from the holder of the lien an sgreement satisfactory to Lender subordinating the lien 1o this Sscurily
Instrument, If Lendler cletermineg thet any part of the.Proparty Is subject ta a llen which may attaln priorlly
ovar this Securlty Instrument, Lendler wyxy glve Borrower a notice ldentllying the llen, Borrower shall satlafy
the lien or take ane or more of the actlons #t forth above within 10 days of the glving of notice.

5. Hazard or Property Insurance. Bcauwer shall keep the improvaments now exlsting or hereafter
erected on the Property Insured agalnst loss by (e, azards Included within the term “extended coverage”
and any other hazards, Including:floods or {looding, tor which Lender requiras insurance. This Insurance
shali ba maintalned In the amounta and lor the peroda that Lander requires, The insurance carrier
providing the Insurance shall be chosen by Borrowe: sublect to Lendar's approval which shall not he
unreasonubly withheld, |t Borrower falls to malntain: coverare desoribed above, Lendor may, at Londer's
optien, obtain coverage to protect Lender's rights In the Propany in accordance with paragraph 7.

All insurance policles and renewals shall be acceptanie lo-tender and shall Include a standard
maortgage clause, Lancler shall have the right to hold the policlas and renzwals, If Lendler requlres, Borrower
shall pramptir give 10 Lender all recelpls of pald premiums and reqdzwal notices, In the event of loss,
Borrower shall give prompt notlce to the Insurance carrier and Lendar,-Leidsr may make proof of loss If
nat macle promptly by Borrower.

Unless Lender and Borrower olherwlse agres.in writing, insurance pracauds shall be appliad 1o |
restoration or repair of the Propanr damaged, If the restoratlon or repalr Is ecoicinically feasible and @ !
Lender's security is not lessened. If the restoration or repair is not economicaly fuesible or-Lender's a :

sacurlty woulkl be'lessenad, the Insurance proceeds shall be applled to the sums secuies by this Securlty
Instrument, whether or not then due, with any excass paid to Borrower, If Barrower abandors the Property,
or tloes not answer within 30 clays a notlce from Lander that the insurance carrler has ofizre i o sattle &
claim, then Lender may collect the insurance proceeds. Lender may Usa the proceeds 10 repalr or restore
the Property or to pay sums secured by this Securlty Instrument, whether or nat then clue. The 30-tay
period will bagin whan tha notice Is glven,

Unless Lendar and Borrower otherwise agrae In writing, any appllcation of proceads to principal shall
not extenc or postpone tho due date of the monthly payments referredt to In paragraphs 1 and 2 or change
the amount of the Fayments. I under paragraph 21 the Propeny Is acquired by Lender, Borrowar's right to
any insurance policles and proceeds resulting from damage to the Praperty prior to the acquisition shall
L pass o Landar to the extent of the sums secured by this Security nstrument immediately prior to the

g aceuisiion,
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORWNSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0894/3014(0990)-L PAGE3OF 8
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AP# FEHSE, 15593972 LN# 5593972

10, Condemnation. The procesds of any award or claim for damuges, direct or consequential, in
connectlon with any condemnation or other taking of any pan of the Propenty, or for conveyance In [iau of
condemnation, are hereby assigned anc shall be pald to Lencler,

In the avent of a total taking of the Property, the procoads shall be agplied 1o the sums sacurad by this
Security instrument, whether. or not then due, with any excess paki 1o Borrowar, In the evant of a partial
taking of the Property in which the falr market valug ¢l the Property Immediately bufore the taking is equal
lo or greater than the amount of the sums seciret) by this Security Instrument iImmediately before the
laking, unless Borrower and Lencler otherwise agree b wrlting, the sums securad by this Security
instrument shail be reduced by the amount of the proceecls multlplied by the following fraction: (a) the tolal
amount of the sums sscwratl Immadiately helore the taklng. divided by (b) tho fair markat vafue of the
Praparty Irinaclately before the taking. Any balance shall be paid to Borrower. In the avent of a panlal
taking of the-Property in which the falt market value of the Property Immediiately belora the 1aking Is less
than the amount of the suma. secured iImmadiately before tho taking, untess Borrower ant Lender
otherwlso agreanwriting or unless applicable law otherwise pravides, tha proceeds shall be applied to the
sums securadl by this Security Instrument whether or not the sums are then due,

It the Property ls alare'oned by Barrowar, of If, alter notice by Lander 1o Borrower thal the contlemnor
offers to make an awardor settle a clalm for damages, Borrower falis (o reapond to Lender within 30 days
alter the date the notice-la given, Lencler Is authorizad to collect and! apply the procesds, at it option,
el!haj: o rles!oratlon or repair ¢i tha Property or to the sums securad by this Sacurity Instrument, whather or
not then tue.

Unless Lencer and Borrower alaerwlse agree In willing, any application of praceads to principal shall
not extend or postpone the dus date of ine monthly payments relorred to in paragraphs ! and 2 or change
the amount of sugh payments,

11. Borrowor Not Released; Forbearaice By Lender Not a Walver, Extension of the time for
payment or modfflcation of amartization of the surs sacured by this Securlty Instrumant granted by Lender
to any successor in interast of Borrower ahall-not upriate to release the llabliity of tho or ?!nnl Borrower or
Borrower's successors in Interest, Lender shall nol k4 <equired 1o comimence proceedings against any
successor (n Interest or refuae to extend time for paymient-ar otherwise moxily amortization of the sums
socured by tils Securlly Instrument by raason ofany demans/ riada by the original Borrower or Barrowar's
sticcassors In Inerest. Any forbearanca by.Lender In exarcising any right or ramecdly shall 1ot be a walver of
or preciucis the exercise of any right or remady,

12, Succeasors and Assigns Bound; Joint and Severa) Liabiiiv; Co-slgners. The covananis and
agroaments of this Sectirlty Ingtrument shall bind and beneflt the succassors and assigns of Lender and
Borrowar, sublect to the provisians of paraﬁraph 17, Borrower's covanaris fod agresments shall be jolnt
anc sovaral, Any Borrower who co-signs this Securlly Instrument but does not exacuta the Note: (a} Is
co-signing this Sacurlty Instrument only ta mortpage, grant and convey thal Borrower's intatest In tha
Propertr uncer the terms of this Securlty Instrument, ?b) Is not personaily obligriea to pay the sums
saauracl by this Securlly Instrumont; and (¢} agrees thal Lender and any other Bortra mar agree 1o
extentl, modify, lorbear or maite any accommordations with regard to the terms of this Security Insirument
or the Note withoul that Borrowar's consent,

13, Loan Charges, | tha laan securéd by this Securlly Instrument is subject to a fav wnich sels
maximum foan char?es. and that law Is lnally Interpreted so that the Interest or other loan charges
coliected or o be collectad In connaction with the joan exceed the permittad Hmits, then: Sa) any such loan -
charge shall be raciuced by the amount.necessary 10 raduce the charge to the permitted limit; and (b)) any
sums alraacly collected from Borrower whioh exceeded permitted limits will be refunded to Borrower.
Lencler may chooge to make this refund by reducing the principal owed uncler the Note or by making a
direct payment 1o Borrower, It a relund reduces principal, the reduction will be treated as a panial
prapayment without any prepayment oharge under the Note,
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Substances thal are generally recognized to be appropriate to normal residential uses and to maitenance
ol the Propenty.

Borrower shail promptly give Lender written notice of any Ihvestigation, claim, demand, lawsult or other
action by any governmaniai or regulatory agancT or privite pary hwolvln? the Propenty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge. If Borrower learns,
or 1§ notlfiec by any governmental or reguigtory authority, that any removal ot othsr remediation of any
Hazardous Substance affocting the Propeny. l8 neceasary, Borrower shall promplly take ull necessary
remaeciial actions In accordance with Enviranmental Law,

As usad in this paragraph 20, "Hazardous Substances' are those substances definad as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammablz o toxic petroleum produots, toxlc pestickies and herbicldes, volatie solvents, materlals
conalning psiestos or formatdehr:te. and racloactive materials. As ushd In this paragraph 20,
"Environmente: Law* means facdloral laws and laws of the |urisdiction where the Property s focatad thet
relale 10 health, 8@’y or environmantal protection.

NON-UNIFORM SO/ENANTS. Borrower and Lender further covenant and agree as follows:

21, Acoceleration; Ferandies, Lentor shall give notice to Borrower prior 1o acceleration following
Borrower's breach of way envenant or agraemant [n this Security Instrument [(bwt not prior to
acceleration under paragreoh 17 unless applicable lew provides otherwise), The notice shall
specily: (a) the default; 1!:) the action roguired to cure the defauit; (c) a date, nat less than 30 days
from tho date the notice is given t; Barower, by which the default muat be cured; and (d) that failure
1o cure the default on or before the wa'e ypacified in the notice may result in acceloration of the sume
sooured by this Security Instrument; \2;ecloaure by Judicial proceeding and saie of the Property. The
notloe shall further inform:Borrawar of th2 riaht 1o reinsiate nfter acceleration and the right to asaer!
In the foreciosure proceeding the non-exirtence of a default or any other dofonse of Borrower to
accelaration and foreclosure, If the detault’is rot cured on or bejore the dato specified in the notice,
Lender at He oﬁnon may reguire immedinte payrant in full of all sums secured by this Security
instrument without' further demand and may ‘foriclose this Saoumr instrument by judicial
proceeding. Lender shall be enlitled to collect /ak 2xnanses Incurred in pursuing the remedies
[)“r[ovldfg in this paragraph 21, Including, but not imited ‘0. reasanable attorneys’ fees and costs of
litie evidencae.

22, Reoleaso, Upon payment of all sums secured by this Sseunty instrument, Lender shall reiease
this Securlty Ingtrument without charge to Borrowaer, Borrawer shall jpay.any recordalion costs.

23, Walver of Homestead. Borrower walves all right of homestead axzmetion Inthe Propeny.

24, Riders lo this Securlty Instrument, If one or more riders are exocutac 13y Borrowar and racorded
togethsr with this Security Instrumont, the govenants and agreements of ‘each such tidor shall be
incarporated Into and shall amend and sugpiemem the covenans and agroeriems of this Security
instrument as if the rlder(s) were a part of thia Sacurity instrumant, [Chack applicable heg!«s))

U Adjustabla Rate Rider D Conclominium Rlder [:J 1--4 Family Rider

D Graduated Payment Ridar D Planned Unlt Developmant Rider [ Biwaekly Paymon Rider
[] Balloon Ridar D Rate Improvement Rider U Second Home Rider '
{1 Other(s) {specity) [ HoA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/95
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