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MORTGAGE -
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THIS MORTGAGE ("Sacurily Instrumant”} is given on MARCH 18, 1897 .
The mortgagor is MICIAS!, R BOSS, A SINGLE MAN AND MICHAEL MIODUSK], A SINGLE MAN Dt J

~~ {(Borrowar”). This Sacurity Insi-uinant is given to CORLEY FINANCIAL CORPORATION
which is organized ang existing under the laws ct THE STATE OF ILLINOIS
N] and whose addrass is____414 N. ORLFANS, SUITE 305 CHICAGO, ILLINOIS 60610 {"Lendat™).
Q Borrowsar owas Lender the principal sury' o One Hundred Twelve Thousand and 00/100
Doltars (U.S. $_ 112,000.00 - This dabt is evidenced by Borrower's note dated the same date as this
Q Security Instrumant {"Nete™), which provides ‘or monmhly paymunts, with tha tull debt, if not paid eatlier, due and payable on
q APRIL 1,2027 . This Security Instrument secures 1o Lender: (a) the rapayment
of the dabt evidenced by the Note, with intarest, and 2l enewals, extensians and modilications of the Nole: (b) the payment
of ali other sums, with inlerest, advanced under paragiaph 7 1o protect the secutity of this Security instrumant; and (c} the
"\ perdormance of Borrower's covenants and agraemants uhder this Security Instrumant and the Nole. For this purpose,
N, Borrower does hereby mortgage, grant and convey ta Lenger Zne fotliowing described propenty located in
> CO0K County, Vinpis:
UNIT NUMBER 5010-1 IN ARGYLE GLENWQOD CONDOMINIUM, A3 UELUNEATED ON A SURVEY OF

™ THE FOLLOWING DESCRIBED REAL ESTATE:
WM Lor1e (EXCEPT THE WEST 26 FEET THEREGF) AND ALL OF LOTS 20 80 21 AND 22 IN
"3 CHANT'S SUBD!VISION OF BLOCKS 4 AND 'A’ AND 'B' (EXCEPT THE STREE™S hERETOFORE
DEDICATED]IN CHYTRAUS' ADDITION TO ARGYLE, IN THE SOUTHWEST 1/4 OF S€CTION 8 L.%
TOWNSHIP 40 NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN -O0K COUNTY, N
P

ILLUNOIS.
ta

WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’ TO THE DECLARATION MADE BY AMEHI AN
MIDWEST BANK AS TRUSTEE UNDER TRUST AGREEMENT DATED MAY 17, 1894 AND KNO'AN AS
TRUST NUMBER 6532 REGISTERED AND RECORDED IN THE OFFICE OF THE RECORDER OF T£EDS %

OF COCK COUNTY, ILLINOIS.

P.LN, 14-08-310-038

which has the address of 5010 N. GLENWOOD AVENUE #1 , CHICAGO

[Street] !
filinois 60640- {("Property Address™);
no! |Za Code] ! MM
Inltia '
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TOGETHER WITH ali the improvements naw or hereafter erected on tho propetty, and all easements, appurienances,
“and fixturas now or harealer a pan of the property. All replacements and additions shall aisc be covered by this Security
Instrument. All of the foregoing is referted to in this Security instrumant as the "Property”.

BORROWER COVENANTS that Barrawer is lawfully seised of the estale hereby conveyed and has the right to
morigaga, grant and convey the Property and thal the Proparty is unencumbered, excep! fer encumbrances of record.
Borrower warrants and wil defend generally the title to the Property against all claims and demands, subjact to any an-
cumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a unitorm securty instrurment covering real propesy.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as lollows:

1. Payment of Princinal and Imerast; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principat of and inerest on the debt evidenced by tha Note and any prepayment and late charges due undar the Note.

2. Funds for Taxes and insurance.  Subject to applicable law of to a writtan waiver by Lender, Borrower shall pay 1o
Lender on 1he day monthly payments are due under the Note, until the Note is paid in full, a sum (Funds™) for: (a) yearly
taxes and assasam.ents which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehoid
payments or ground.cents on the Praperty, if any; () yewrly hazard or properly insurance premiums; (d) yearly flood in-
surance premiums, ¥ <ny: (8) yearly morigage insurance pramiums, if any; and {f) any sums payable by Borrower 1o Lendar,
i accordance with tha p-ovisions of paragragh 8, in lieu of the payment of mortgage insurance premiums, These items are
called "Escrow ftems.” Lender nay, al any time, collect and hold Funds in an amount not e exceed the maximum amount a
lender for a tedarally related sacitgage loan may require for Borrower's ascrow account under the federal Real Estate
Seltlemant Procedures Act of-1374 as amendsed from time to time, 12 US.C. Section 2601 et seq. ("RESPA", unless
arother taw that applies to the Funcs ratva lesser amount. I so, Lender may, at any time, collect and hold Funds in an
amount not lo excesd the lesser amouit. Lender may estimata the amount of Funds due on the basis of current data and
reasonabis astimates of expanditures of ful.ve Escrow ftems ar otherwise in accordance with applicable law.

The Funds shali be held in an institutios wiose deposits are insured by a federal agancy, instrumentality, or entity
iincluding Lander, if Lender is such an institution) or.n-any Faderal Home Loan Bark. Lender shall apply the Funds to pay
the Escrow Rems. Lender may not charga Borrowsr for holding and applying the Funds, annually anayzing the escrow
accaunt, or verilying the Escrow tems, unless Lendar pays Horrower interest on the Funds and applicable law permiits
Lender to make such a charge. Howaver, Lendar may requira Corrower ta pay a one-lime charge for an indepandent real
estale tax raporting service used by Lender in connection wiliy this loan, unlass applicable law provides otherwiss. Unlass
an agreemant is mada or applicable law requires interest 10 be puid, Lander shall not ba required 1o pay Borrower any in-
terest or earnings on the Funds. Borrowar and Lender may agree’r writing, howavar, that interest shall be paid an the
Funds. tender shall give to Barrower, withoul charge, an annual aceauniing of the Funds, showing credits and debits lo
the Funds and the purpose for which aach debil to the Funds was made. The fuds are pledged as addilional security for
all sums secured by this Securily Instrumen.

[t the Funds hald by Lander exceed the amounts permitted lo he heid by aprlicable law, Lender shall accounl to
Borrower 1or the excess Funds in accordance with the requirements of applicable low.%#-tha amount af the Funds held by
Lander at any time is not suliciant to pay the Escrow Rems when due, Lander may so nciily Borrower in writing, and, in
such case Borrower shall pay to Lender the amount nacessary 10 make up the deficiancy. Bzivower shall makes up thw
deticiency in no more than twelve monthly paymenis, at Lender's sole discraton, N

Upon payment in full of all sums secured by this Security Instrument, Lander shalf pramptly re‘und to Borrawer anp
Funds held by Lender. 4, under patagraph 21, Lender shall acquira or ssli the Property, Lender, pric. *51he acquisition arem
sale of the Property. shall apply any Funds held by Lender at tha lime of acquisition or sale as a credi 7yanst the sums (3
secured by this Securlly Instrument,

3, Application of Payments.  Unless applicable faw provides otherwise, all payments received by Lender under g
paragraphs 1 and 2 shall be applied: first, 10 any prepayment chargas due undar the Mote; second, to amounts payabie
under paragraph 2; third, 1o interest due; fourth, to principal due; and las), to any late charges due under the Note.

4.Charges; Llens.  Borrower shall pay all 1axes, assessmants, charges, fines and impositions attributable to the
Property which may attain priority aver this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shafl pay thase obligations in the mannar provided in paragraph 2, or if not paid in that mannor, Botrower shall pay them on
time directly to the petson cwed payment. Borrower shaill promptly furnish to Lender all notices of amaunts to be paid
under this paragraph. N Borrower makes these payments directly, Bortower shall promptly furnish to Lender receipls

evidancing the paymenis.
Borrower shall promptly dischargo any lian which has pricrity over this Security Instrument unless Borrower: (a)
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agrees in writing t¢ the payment of the obligalion secured by the lien in a manner acceptable to Lender; (b) cantests in
good faith the lien by, or delends against enforcemant of the lien in, legal proceedings which in the Lender's opinion
aperate 1o pravent the enforcement of the lien; or {¢) secures fram the holder of the lien an agreement satislactory 1o Lender
subordinating the lien to this Security instrument, I Lendes determinaes that any part of the Propeny is subjecl o a lien
which may attain priority avar this Securily Instrument, Lender may give Borrowor a notice identifying the lien. Borrower
shall satisty the lien or 1ake one or more of the actions set forth above within 10 days af the giving ol notice.

5. Hazard or Property Insurance,  Borrcwer shall keep the improvements naw existing or hareafter sracted on the
Froperty insured against loss by fire, hazards includsd within the term "extended coverage” and any other hazads, includ-
ing floods or flosding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods thal Lender requires. The insurance carrier providing the insuranca shall be chosen by Borrower subject lo
Lender's appraval which shall not be unreasonably wihhald. f Borrower fails to maintain covarage described above,
Lander may, at Lendar's option, obtain coverage lo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall ba acceptable to Lender and shall inciude a standard morigage clause.
Lender shall have the right to hald the policies and renewais, If Lener requiras, Borrower shall promptly give to Lender al
raceipts of paid premiums and renewal notices. in the avent of loss, Borrower shall give promgt notice ta the insurance car-
rier and Lender. Lender may make proc! ol loss if not made promptiy by Borrower,

Unless Lender anc Borrower otherwise agree in writing, insurance procesds shall be applied lo restoration or repair
ot the Propetty damaged. it ha restoration or repair is aconomicaliy feasibie and Lender's sacurity is not {essenad. M the
restoration of reparr is ot esoramically feasible or Lender's security would be fessenad, the insurance proceeds shall be
applied to the sums secured 9y this Security Instrument, whather or not then dus, with any excess paid to Botrowsr. #
Borrowar abandons the Pioperty, or.gces not answar within 30 days a notice from {ender that the insurance carrier has of-
terod 1o settio a claim, then Lender ray collect the insurance proceeds. Lender may use the proceeds to repair of restore
the Propeny or 'o pay sums secured by s Security Instrument, whether or not than due. The 30-day period will begin
when the notice is givan.

Unless Lender and Borrower otharwise-20229 in writing, any appfication of proceads to principal shall not extend or
pastpane tha due dale of the monthly payments 12farred to in paragraphs 1 and 2 or changa the amount ol the payments.
# under paragraph 21 the Property is acquired by Lerder, Barrower's right to any insurance policies and proceeds resulting
from damagae to the Property prior to the acquisition shal pass to Lender 1o the extent of the sums secured by this Security
instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Makitenance and Protectios o' the Property; Borrower's Laan Application; Leasehoids.
Borrower shall occupy, establish, and use the Propenty as Borrowar's principa! residence within sixty days after the execu-
tion of this Sactirity Instrument and shall continue to aceupy the Progery as Botrower’s principal residance lor at least ona
year atter the date of occupancy, unless Lender otherwise agraes i writing, which consent shall not be unreasanably
withheld, or unless extenuating circumstances exist which ara beyond Burrowe:'s control. Borrower shall not desiroy,
damaga or impair the Property, aliow the Property to deteriorate, or commit wasie on the Properly, Borrowar shall be in
detault if any Jorteiture action or proceeling, whather civil or criminal, is begun fivatn Lender's good faith judgment couid
result in forfeiture of the Property or otnerwise materially impair the lien created by Mis”Security Instrument or Lender's
security interes!. Borrower may cura such a default and reinsiale, as provided in paragroeh 18, by causing the action or
pracaeding 1o be dismissed with a ruling that, in Lender's good laith determination, preciudes forfeitura of the Borrower's in-
teres! in the Property or other matsrial impairment of the lien created by this Security Insicumiesi or Lender’s security
interest, Borrawer shall also be in default if Borrowsr, during the loan apoplication process, gave .n#terially faise of inac-
curate information or statements to Lender (or failed to provide Lendar with any matarial information) i connection with the
loan evidenced by tha Note, including, but not limited to, representations concerning Borrower's accupaicy of the Property
as a principal residence. I this Security Instrument is on a leasehold, Borrowar shall comply with all the provisions ot tha
lease. M Borrower acquires fea titla to the Property, the feasehcld and the fae title shall not marge unless Lender agrees to
the merger in writing.

7. Protection of Lender's Rights in the Property.  If Borrower fails to perform the covenants and agreements con-
tained in this Security instrumant, or thers is a legal proceeding that may significantly affect Lender's rights in the Proparty
(such as a praceeding in bankruplcy, probate, far condemnation or forfeiture or lo enforce laws or regulations), then Lander
may do and pay for whatever is necassary lo protect the valua of the Property and Lender's rights in ihe Property. lendar's
actions may include paying any sums secured by a lisn which has priority over this Security Instrumani, appaearing in coun,
paying reasonable atforneys' lass and entering on the Property to make repairs, Although Lender may take action under

this paragraph 7, Lander does not have fa do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrowar secured by this
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Securtly Instrument. Unlass Borrower and Lender agree 1o other lerms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notics from Lender to Borrowert requast-
ing paymeni,

8. Morigage insurance. If Lender required morgage insurance as a condition of making the loan sacured by this
Sacurity Instrumant, Borrower shall pay the premiums requirad to maintain the morigage insurance in eftect. K, for any
reasos, the mongage insurance coverage requirad by Lender lapses or ceases 1o be in offect, Borrower shall pay the
premiums raquired to oblain coverage substantially squivalent to the morigage insurance previously in effect, at a cost sub-
stantially equivalent to tha cost to Borrower of the mongage insurance praviously in affect, from an alternate morigage in-
surer approved by Lender. if substactially squivalest morigage insurance is not available, Borrower shall pay (o Lender
sach month a sum equal to the yearly morigage insurance premium baing paid by Borrower when the ingurance cavarage
lapsed or ceased o be in effect. Lender will accept, Jse and retain thase payments as a loss reserve in fieu of morigage
insurance. Loss reserve payments may no longer be “equired, al the option of Lender, if mongage insurance caverage (in
the amount and for the pariad that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtamed. Rorrower shall pay the premiums required 1o maintain mortgage insurance in effect, or to provide a loss
resarve, until the trauireren) for morlgage insurance ends in accordance with any written agreement between Borrower
and Lender or appliZatle law.

D. Inspection. _Lerder or its agent may make reasonabls entries uporn and inspections of the Propenty. Lender shall
give Borsowar notice at tha tiine of or prior to an inspection enecifying reasonable causa for the inspaction,

10. Condemnation. Tne proceeds of any award or claim for damages, diract or consaquential, in connection with
any condemnation or other takina ! any part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid {o Lender.

In the event of a total taking ui e Property, the procesds shall be applisd o the sums secured by this Securily
instrumaent. whether o not then due, with 4ny ‘xcess paic to Barrower. In the event of a partial taking of the Property in
whizh the lair market value of the Proparty immsdiately bafore the taking is squal 10 or greater than the amount of the sums
secured by this Security Instrument immaediatel; csfare the laking, uniess Borrower and Lender otherwise agree in writing,
the sums sacured by this Security Instrument shalpa reduced by the amount of the proceads mulliplied by the following
fraction: {a) the totai amount of the sums sacured imriediatzly balore the taking, divided by (b) the fair market value of the
Propenty immediately belura the taking. Any balance <nall ve paid o Borrower. in the event of a paitial taking of the
Property in which the fair markat value of the Proparty immediately before the taking is less than the amount of the sums
spcured immediately belore the laking, unless Borcowsr and '.ander othaiwise agree in wriling or unless applicable law
othearwise provides, the proceeds shall be applied 1o the sums secures by this Security Instrument whathar or ng! the sums
are then due.

i the Property is abandaned by Borrowar, or il, after notice by Lander t=-Sorrowsr that the candemnor ofers to make
an award or sefte a claim for damages, Borrower fails 10 respond ta Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, ai its oplion, either to rasioration or repair of the Property or to the
sums secured by this Security Instru,ient, whether or no! then due.

Unless Lender and Borrower otherwise agres in writing, any appfication of proc #eds to principal shail not extend or
postpcna the due date of the monthly payments refarred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Raleased; Forbearance By Lender Not a Walver.  Extension of the tirie int payment or modilica-
lion of amortization of the sums secured by this Security Instruman? granted by Lender to any successor in interest of
Borrower shall not operals 1o release the liavikty of the ariginal Borrower or Borrower's successors i interast. Lender shall
not ba required to commence proceedings against any successor in interast or refuse to extend lime (or payment or other-
wise modily amontization of the sums securad by this Securily Instrument by reason of any demand mege by the original
Borrowar or Borrower's successars in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preciude the exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llabllty; Co-signers.  The covenants and agreements o! lhis
Security Instrument shall bind and benelit the successors and assigns of Landar and Borrowar, subject to tha pravisions of
paragraph 17. Borrower’s covenanis and agresments shall be joint and several. Any Borrower who co-signs this Securily
instrumant but doas not execute the Note: (a) is co-signing this Security Instrument only to mongage, grant and convey thal
Borrower's intsrest in the Property under the terms of this Security Instrument; (&} is not personally obligaled 1o pay the
sums sacured by this Security Instrument; and (c) agrees that Lender and any other Borrowar may agras 10 oxtand, modity,
torbear or make any accommodalicns with regard to the terms of this Security instrument or the Note without that

Borrower's congent,
13, Loan Charges. | the loan sacured by this Security Instrumaent is subject 1o a law which sels snaximum loan
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charges, and that iaw is finaily intarpreted so that the intarast os other loan charges collacted or lo be collected in connec-
tion with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount necassary (o
reduce the charge to the permitted limit; and (b) any sums alrgady collected frem Borrower which exceeded permilted limits
will be refundad to Borrower. Lender may choose to make this relund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14, Notices. Any notice lo Borrower provided for in this Securily instrument shali be given by defivering it or by mail-
ing it by first zlass mail unless applicable law requires use ot another method. The notice shall be directed to the Property
Address or any other address Borrower designales by nofice lo Lender. Any notice to Lender shall be given by first class
inal 16 Lender’s address stated herain or any other addres: . snder designatas by notice to Borrower. Any notice provided
for in this Security Instrument shall ba deemed to have been given to Borrower or Lender when given as provided in this
paragraph,

15. Governing Law; Severability.  This Security Inslrument shali be governad by federal law and the law of the juris-
diction in which the Property is located. In the evant that any provision or clause of this Securily ingtrument or the Note con-
flicts with appliczole law, such conflict shall not aftect other provisions of this Sacurity Instrumant or the Note which can be
given effect withoutthe conflicting provision. To lhis end the provisions of this Security Instrument and the Note aro
deciared to be severiblr,

16. Barrowat's CZpy EBorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transier of the Prop-rty or a Benaficial Interest in Borrower.f all or any part of the Properly or any interest in it i8
sold or lransfarred {or if a bersfizial interast in Borrower is sold or translerred and Borrowaer is not a natural person) without
Lender’s prior written consent, Lengar may, at its option, require immediale payment in full of all sums secured by this
Security Instrumant. However, this opiion shall not be exercised by Lender if exercise i3 prohibited by faderal law as of the
data of this Security Instrument.

It Lander exarcises this option, Lender shall give Borrower natice of acceleraticn, The notico shall provide a period of
not less than 30 days from the date tha notice /5 deliverad or mailed within which Borrower must pay all suma secured by
this Securty Instrument. ! Borrower fails to pay-iresa sums prior to the expiration of this period, Londer may invoke any
remedies permilted by this Security Instrument withuat<urther notice or damand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meels-cartain conditions, Borrower shall have the right to have enfor-
cement of this Security Instruman! discontinued at any tin.e prior to the earlior of: {a) 5 days (or such other period as ap-
plicable law may specily for reinstatemaent} belore sale of the roperly pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgmant enforcing this Securiv Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then wouid ba due under this Securitv/inatrument and the Note as it no accaleration had
occurred; (b) cures any delault ol any other covenants or agreemenis; (r) pays all expensss incurred in enforcing this
Security Instrument, including, bul nol limited to, reasonable attorneys’ feer, and (d) takes such action as Lender may
reasonably require to assurs that the lien of this Security Instrument, Lender's.righ?s in the Propenly and Borrower's obliga-
tion to pay tha sums secured by this Securily Instrument shall continue unchangeo: Upon reinslalernent by Borrower, this
Security Instrument and the obiigations secured hereby shall remain fully effective as if no acceleration had occurred.
Howaver, this right to reinstate shall not apply in the case of acceleration under paragrapi 17

10. Sale of Note; Changs of Loan Servicer. The Note or a partial interest in the Noe (logsther with this Securily
Instrument) may be sold one or more limes without prior notice to Borrowar. A sale may 19sit in a change in the entity
{(known as the "Loan Servicer”) that collects monthly payments due undar the Note and this Securiiy f.s:ument, There also
may be cna or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a changa «1 the Loan Servicer,
Borrower will ba given written nolice of the change in accordance with paragraph 14 abova and appliceble !=w. The notice
will state the name and address of the new Loan Servicer and the address to which payments shouid be made. The notice
will alzo contain any other information required by applicable law,

20. Hazardous Substances. Borrower shail not cause or permil the presence, use, disposal, storage, or rolease
of any Hazardous Substances on or in the Property. Borrowsr shall not do, nor allow anyona else to do, anything affecting
the Property that is in violation of any Environmantal Law. The preceding two sentences shall not apply to the presence,
use, or starage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be ap-
propriate to normal residential uses and to maintenance of the Property.

borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other actian by any
governmental or regulafory agency or grivate pary involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrowar learns, or is notified by any governmental ot regulatory authority,
that removal or other remediation of any Hazardous Substarca affecting the Property is necessary, Borrower shali
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promptly take all necessary ramedial aclions in accordance vith Environmental Law.

As usad in this paragraph 20, Hazardous Substances” are those substances delined as toxic or hazardous substan-
ces by Envranmantal Law and the following subslanses: gasoline, kerosens, other flammable or toxic petrefeum products,
toxic pesticides aw herbicides, volatile solvants, materials containing asbestos or formaldehyde and radioaclive materials.
As used in this paragraph 20, "Environmental Law" means federal taws and laws of the jurisdiction where tha Property is lo-
cated that relate to health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lander further coveniant and agree as foliows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior 1o acceleration foliowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not pricr to acceleration under paragraph 17 unlesa applicable
law provides otherwise). The notice shall apecily: (a} the default; (b) the action required 1o cure the dafault; (c} a date, not
lass than 30 days from the date lhe notice is given 1o Borrower, by which the dsfault must ba cured; and (d) that fallure to
cure the default on or before the dala specified in the noflce may resull in acceleration of the sums secured by this Securlty
Instrument, foreciosure by judicial proceeding and saie of the Property. The notice shall further inform Borrowar of the right
to reinstate after 2cceleration and the right to assart in the foreclosure proceading the non-exisience of a defaul or any
other defense ot Gorower to acceleration and foreclosure, f the default is not cured on or befors the date specified in the
notics, Lender at‘ts option may require immadiate payment in full of all sums secured by this Security instrument without
further demand and 17y “oraciosa this Securily Instrumant by judicial procesding. Lander shail be entitied to collect al! ex-
penses incurred in pursur. the remedies provided In this paragraph 21, inciuding, but not limied to, reasonable atiorneys’
feas and costs o titlke evidency.

22. Release. Upoit pavment of all sums secured by this Secutity Instrument, Lender shall release this Security
instrument without charge o Barrower. Borrower shall pay any recordation costs.

23. Waiver of Homeslead. ol rower waives all right of homestead exemplion in the Property.

24, Riders {0 this Securlty Instrument. ¥ ona or more ridsrs are exacuted by Borrower and recorded togeliner
with this Secu:ily Instrumant, the covanants.and.agreements of vach such rider shall be incorparated inle and shall amend
and supplement tha covenanls and agraesmerte/ol.this Security Instrumant as if the rider(s) wera & parl of this Security
Instrumant.

[Check applicable box{es))
(] Adjustable Rate Rider X] cosdontinium Rider (] 1-4 Famiy Rider

D Gradualed Paymant Rider D Planned Lot Davelopment Rider D Biweekly Payment Ridar
D Balloon Rider D Rata Improvement Rider D Second Homa Rider
[:l Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees lo the tarms and Jovenants cantainad in this Security Instrumanl

and in any rider(s) execuled by Borrower and recorded with .
Witnessas: \/M W W/ \‘ ' ,
/\"‘ (Seal)

MICHAEL A. ROSS Borrower

M\ noud M\'\} A3 _,zlu—(Sem;

MICHAEL MIODUSKI K -Borrower

Segl
-Borr(m:%
N

{Sealph
-Borrowerf.

\

Form 3014 9/90
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[Space Bslow This Line For Atknowledgment)

RV
STATE OF ILLINQIS, COOK ( 0 Ok&omﬁy 88
1
L "V(j\ﬂ \JWM(Q’( (/d a Notary Public in and for said county and stale, do

hereby certify that MICHAEL R. ROSS, A SINGLE AND MICHAEL MIODUSK), A SINGLE MAN

’

parsonally known 1o me to be the sama person(s) whose nama(s) is/are subscribed 1o the foragaing instrument, sppeared
belora ma this day in parson, and acknowledged that he/she/they signed and delivered the said instrument as thek
fram and voluntity cct, for the uses and purposes therain set farh.

Given under my hand 21d official seal, this  18TH uay ¢f MARCH, 1997
My Gommission expires:

This instrumani was prapared by
CORLEY FNANCIAL CORPORATION
414 N. ORLEANS, SUITE 305
CHICAGQ, ILLINOQIS 60610
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Loan No. 0290027806

CONDOMINIUM RIDER AOSS

THIS CONDOMINIUM RIDER is made this __18TH_______day of _MARCH, 1897 .
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Securily
Deed (the "Security Instrument”} of the same cate given by the undersigned (the "Borrower”) 10 secure Borrower's
Nota o _ CORLEY FINANCIAL CORPORATION
{the "Lendsr’) of the sams date and covering the Property described in the Security Instrument and localed at:

5010 N. GLENWOOD AVENUE ¢ 1, CHICAGO, ILLINOIS 606840-
[Property Addross)

The Property includes a unit in, together with an undivided interest in the common glements of, a condominium

project known as:
ARGYLE-GLENWOOD CONDOMINIUMS

[Narme of Condominium Project)

(the "Condeminiuii Project). It ihe awners associalion or other entity which acts for the Condominium Project
(the "Owners Assaciation”) hoids title 0 property for the benefil or use of its members of ghareholders, the
Property also incluses Parrower's interest in the Owners Association and the uses, proceeds and benefits of
Bcrrower's interest.

CONDOMINIUM COVENANTS. In addition lo the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obfigations. .~ Borrower shall pedorm all of Borrowers obligations under the
Condominium Project’s Constituent Docyments. The "Constituent Documents” are the: (i) Declaration or any ather
document which creates the Condaminum Project; {ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documenis. Sorrower shall promptly pay, when due, ali dues and assessments imposed pursuan! 1o the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a genarally accepled
insurance carrier, a "master” or "blanket” policy on tha Condominium Project which is satisfactory 1o Lender and

" which provides insurance coverage in the amounts, for-ihe periods, and against the hazards Lender requires,

wn

including fire and hazards included within the term "axtendsc coverage,” then:

(iy Lender waives the provision in Unitorm Covenan 2 for the monthly payment to Lender of the yearly
premum instaliments for hazard insurance on the Property; ard

(i) Borrower's obligation under Uniform Covenant §15-maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is (srov.ded by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in fieu of resioration or repair following a 108s to
the Property, whether to the unit or lo common elements, any proceeds payable+s-8arrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instruaant, with any excess paid to
Barrower.

C. Public Liablity Insurance.  Borrower shall take such actions as may be reasonub'e 1o insure that the
Owners Association maintains a public hability insurance policy acceptable in form, arioumt, and exten! of
coverage o Lender.

D. Candemnation. The proceads of any award or claim for damages, direct or conseyuantial, payable
to Borrower in connection with any condemnation or other taking o! all or any part of the Proparty, whether of the
unit or of the common elements, ot for any conveyance in liew of condemnation, are hereby assigned and shal be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security instrument as

provided in Uniform Covenant 9.
E. Lender's Prior Consent. Barrower shall not, except after notice to Lender and with Lender's prior

written consent, either partition or subdivide the Property or cansent to:

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
(GFS Form G0QD354{5F29) Form 3140 ©/90 Paga1of2
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Loan No. 0290027905

{iy the abandonment or termination of the Cendominium Project, except for abandonment or
termination required by law in the case of subsiantial deslruction by fire or other gasualty or in the case of a taking
by condemnation or eminent domain,

(ii) any amendment to any provision of the Constituent Documents it the provision is for the express

benefit ot Lender;
{in) termination of professional management and assumption of seff-management of the Owners

Association; or
(iv) anv action which would have the sflect of rendering the public fiabilily insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. it Borrower does not pay condominium dues and assessments when due, then Lender may
pay tham. Any amounts disbursed by Lendar under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis
s+~ bear inteiast from the gate of disbursement at the Note rate and shall be payable, with inferest, upon notice

trom Lender to Borrower requasting paymen.

BY SIGNING BELOW, Borrowaraccopts and agrees to the terms and provisions containgd in this Condominium Rider.

__[Seal}
AEL R ROSS -Borrower

&WM@HL*(WJ
MICHAEL MIODUS Barrower

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

- (Sea)
-Borrowg
«)

Form 3140 9/90 Pagozot2
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'STREBT ADDRESS: 5010 N. GLENWOOD AVENUE
" CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 14-08-310-038-0000

' LEGAL DESCRIPTION:

" UNIT NUMBER 5010-1 IN ARGYLE GLENWOOD CONDOMINTIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:
1LOT 19 (EXCEPT THE WEST 26 FEET THERECF) ANMD ALL OF LOTS 20 AND 21 AND 22 IN CHANT'S
SUBDIVISION OF BLOCKS 4 AND 'A’ ANL ‘B' (EXCEPT THE STREETS HERETOFORE DEDICATED) IN
CHYTRAUS' ADDITION TO ARGYLE, IN THE SOUTHWEST 1/4 OF SECTION 8 TOWNSHIP 40 NORTH RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 96628091 AS AMENDED FROM TIME TCO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COQK COUNTY, ILLINOIS

CLRGALL




