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This Mortgege prepared by:  GOL(E':M HOLETZKY / MTM gﬂ%ﬂﬂ /@ /775?@
' MORTGAGE

K)

Py
THIS MORTGAGE IS DATED MARCH 21, 1987, babvean WRIGHT J. MORTIMER, Ili and NANCY MORTIMER, (™
HIS WIFE (J), whose address is 2705 WALTER Cr., NEW LENOX, IL 60451 (referred to below as "Grantor"); |y
and First National Bank of Biue Island, whose addresy is 13057 S. Weatern Ave., Blue Island, IL 60406 ¢>

(referred to below as "Lender"),

GRANT QF MORTGAGE. For valuable consideration, Gramc rinrigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descred real property, together with all existing or
subsequently erected or affixed buildings, Improvements and. ¥:wres; all easements, rights of way, and
appurtenances; all water, water rights, waterceurses and ditch rights (including stock in ulllities with ditch or
irrigalion rights); and all other rights, royalties, and profits relating to the vea nroperly, including without limitation

all minerals, ofl, gas, geothermal and similar matters, located in COOK Curaty, State of Winois (the "Real

Property”):

THE £ 1/2 OF LOT 34 AND ALL OF LOT 35 AND THE W 1/2 OF LOT Jt IN BLOCK 4 IN BRAND'S
SUBDIVISION OF BLOCKS 1 & 2 iN RESUBDIVISION OF BLOCKS 3 & 4 It« REHW'S ADDITION TO
BLUE ISLAND IN THE NE 1/4 OF SECTION 31, TOWNSHIP 37 NORTH, RANGF. *4, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS. '

The Real Property or its address is commonly known as 1832 YORK ST., BLUE {SLAND, il €u4)6. The Real
Property tax identitication number is 25-31-213-028,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Renta from the Property. in addition, Grantor grants to Lender a Uniform Commerciat Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America,

Borrower. The word "Barrower” means each and every person or enlity signing the Nots, including without
llmitatlon WRIGHT J, MORTIMER, !,

Grantor. The word "Grantor” means any and all persons and entities executing this Mortgage, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Morigage, but does not sign the Note, Is signing this Mortgage only to grant and convey that
Grantor's Interest in the Real Praperty and to grant a security interest in Grantor's interest in the Rents and
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Personal Property 1o Lender and is not persgnally liable under the Note except as otherwise provided by
contract or law. o '.

Guarantor. The word "Guarantor™ means and includes without limitation each and afl of the guarantors,
sureties, and accommodation parties in cortnection with the Indebtedness.

improvements. The word "Improvements" means and includes without limitation all existing and future
Improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
rep!ac’ements and other construction on the Reai Property.

i indebtedness. The word "Indebtedness” means ali principal and interest payable under the Note and any
‘ amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obiigations of Grantor under this Mortgage, together with interest on such amounts as provided in
- this Mortgag7.. In addition to the Note, the word "Indebtedness” includes all obligations, debls and liabilities,
plus interest tereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender
L against Borrower,or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the piipose of the Note, whether voluntary or otherwise, whether due or not due, absolute or
contingent, liquidated o unliguidated and whether Borrower may be (fable individually or jointly with others,
whether obfigated as ouarantor or otherwise, and whether recovery upon such indebtedness may be or
hereafter may become t:ar.ed by any statute of limitations, and whether such indebtedness may be or
nereafter may become otrierwirs unenforceable. Specifically, without limitation, this Morlgage secures a
revolving line. of. credit and 8ho” aettire not anly the amount which Lender has presently advanced to
Borrower under the Note, but also any future amounts which Lender may advance to Borrower under the
Note within twenty (20) years from the aste of this Morigage to the same extent as if such fulure advance
were made as of the date of the execution of this Mortgage. Under this revolving line of credit, Lender
may make ativances to Borrower so lony as Borrower complies with all the terms of the Nole and
Related Documents. At no time shall the princioal amount of Indebledness secured by the Morigsge, not
including sums advanced to protect the securlly of in® Morigage, exceed $60,000.00.

- /@ - Lender. The word "Lender” means First National Bink nf Blue lsland, its successors and assigns. The
& Lender is the mortgagee under this Mortgage.
' ;:5 Morigage. The word "Morigage™ means this Mortgage betwen Grantor and {ender, and incluges without
v limitation all assignments and security interest provisions relaung toiiic Personal Property and Rents.
. |
: t\‘.‘ Note. The word "Note” means the promissory note or credit agreeme:s dated March 21, 1997, in the originat
0 principal amoum of $60,000.00 from Borrower to Lender, together-wih all renewals of, extensions of,

modifications of, refinancings of, consolidations of, and substitutions for (ne promissory note or apreement.
The interest rate on the Note is a variable interest rate based upon an index. Tne index currently is 8.250%
per annum. The interest rate to be applied to the unpaid principal balance of this Mor'gage shall be at a rate
of 1.000 percentage point(s) over the index, resulting in an initial rate of 3.250% per ariwm, NOTICE: Under
no circumstances shall the interest rate on this Mortgage be more than the maximum rats aliowed by
applicable Jaw. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other aricles of
nal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property. and together with all proceeds (including without limitation all insurance proceeds and
retunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Properlr-f. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Morigage” section. ,

Relsted Documents. The words "Related Documents™ mean and include without limitation all promissory
notes, credit agreements, [oan agreements, environmenfal agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instriments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and k4
other benefits derived from the Property. :

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TQ THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising b?r reason of any "one action™ or
"antl-deiiclenc?' law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled 10 a claim lor deficiency, before or after
kg{\ader's commancement or completion of any foreclosure action, either judicially or by exercise of a power of

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that. (a) this Mortgage Is executed at
Borrower's reques and not at the request of Lender; (b) Grantor has the full power, right, and authority to enter
into this Martgage dnd to hypothecate the Property; (c) the provisions of this Mortgage do not conftict with, or
result in a defaull viiser any agreement or other Instrument binding upan Grantor and do not result in a violation of
anrallaw, reguiation, coirt decree ar order applicable to Grantor, g) Grantor has established adegquate means of
obtaining from Borrowe: on a continuing basis information about Borrower's financial congition; and r&e} Lender
ggs orn )e no representaton to Grantor about Borrower (including without fimitation the creditworthiness of
rrower).

PAYMENT AND PERFORMANCYE, Except as otherwise provided in this Mortgage Borrower ghall pay to Lender
all Indebtedness secured by thicvortgage as it becomes due, and Borrower an Grantor shail strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE ¢+ THE PROPERTY. Grantor and Borrower agree that Grantor’s possession
and use of the Propenty shall be governec oy the tollowing provisions:

Pogsession and Use., Until In defauls, Grantor may remain in possession and control of and operate and
manage the Property and cotlect the Rerte from the Property.

Duty to Maintain. Grantor shall maintain the P:aperty in tenantable candition and promptly perform all repairs,
replacements, and maintenance necessary {0 p eserve its value,

Hazardous Substances. The terms "hazardous wasie,” "hazardous substance,” "disposal,” "release,” and
"threatened release, as used in this Mongage, anall have the same meanings as set forth fn the

e E i

Comprehensive Envfropmental Response, Compensatisr, and Liability Act of 1980, as amended, 42 U.S.C

Sectlon 9601, et seq. LA™, the Superfund Amerdrients and Reauthorization Act of 1986, Pub. L. No.
95-499 ("SARA"), the Hazardous Matarials Transportation Ac., 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Saction 8901, ot siq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. - 7iie terms "hazardous wasie” and "hazardous
substance” shali also include, without iimitation, petroleum and petruicum brproducts or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (1) During the perlod of Grantor's ownership
of the Property, there has been no use, generation, manufacture, =icrage, treatment, disposal, release or
threatenad release of ansf hazardous waste Or substance br any persor. o, under, about or from the Propenty;
(b) Grantor has no know adJ;e of, or reason to believe that there has becn, axcept as previously disclosed to
and acknowiedged by tender in writing, () any use, generation, manufaciure, storage, treatment, disposal,
release, or threatened releass of any hazarGgous waste or substance on, unger, about or from the Property by
any prior owners or occupants of the Properg or (lé) any actual or threatenea 'tigatinn or claims of any kind
by any person relating to such matters; and (c) xcePt as previously discloseq to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorizea user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous wretc or substance on
under, about or from the Property and (il) any such actlvity shall be conducted in sompliance with all
applicable federa), state, and iocal laws, reguiations and ordinances, Inciudlng without limitalion those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents (0 znter upon the
Property to make such Iinspections and tests, at Grantor's expense, as Lender néaf tdeem ag?roprla!e 1o
determing compilance of the Property with this section of the Monggge. Any inspecflons or tests made by
Lender shall be foi Lendar's Purpoaea only and shall not be construed to create any responsibility or liability
on the pan of Lender to Granter or to any other person. The representations and warranties contdined herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances, Grantor hergby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the avent Grantor becomes liable for cleanup or other costs under any such laws, and (D)
agrees 10 indemnify and hold harmless Lender against any and all claims, losses, fiabilities, damages

alties, and expensaes which Lender may directly or indirectly sustain or suffer resul'tlng from a breach o
his saction of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Properly, w ether or not
the same was or should have been known t0 Grantor. The provisions of this section of the Mortgage
including the oblig\ation 1o indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconvevance of the lien of this Morigage and shall not be affected by Lender’s acquisition of any Interest in
the Property, whether by foreclosure or otherwise. .

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other pan\{ he right to remove, any timber, minerals
(including oil and gas), soll, gravel or rock products without the prior written consent of Lender.
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Removal of iImprovements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require  Granior to make arrangements satistactory to Lender to replace such Improvements wit
Improvements of at least equal value.
Lender's Right to Enter, Lender and its agems and representatives may enter upan the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes o Grantor's
‘ compliance with the terms and conditions of this Mortgage,
i lance with Governmenta! Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of al) governmenta! authorities applicable to the use or occupancy of 1he
Property, inciuding without limitation, the Americans With Disabilities Act, Grantor may contest in good faith
any-such law, ordinance, or regulation and withhold compiiance during any proceeding, including appropriate
s, 80 long as Grantor has notified Lender in writing prior 1o doing so and so long as, in ender's sole
opinton, Lender's interests in the Property are not jeopar \zed. Lender may require Grantor 10 post adequaile
securlty or-a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.
Duty o Protei. Grantor agrees neither to abanden nor leave unattended the Property. Grantor shall do all
othar acts, i acdJition to those acts set forth above in this section, which from the character and use of the
Property are reasorably necessary to protect and preserve the Property.

DUE ON SALE - CONSeNT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortyace upon the sale o transter, without the Lender’s priar written consent, of all or any
part of the Real Property, or Ay interest in the Real Property. A "sale or transter” means the conveyance of Real
Property of any righ, lite or imtarest therein; whether legal, peneficial or equitable; whether voluntary oF
involuntary; whether by autright sale; deed, installment sale contract, land contract, contract for deed, [easehold
interest with a term greater than three (3} years, lease-option contract, or by sale, assignment, or transfer of any
peneficial interest it or to any land trust Yoling \itle 1o the Rea) Property, or by any other method of conveyance

;: of Real Property interest. If any Grantor is o corporation, partnership or limited fabllity company, transfer aiso
v includes any change in ownership of more thari twenty-five percent {25%) of the voting stock, partnership interests
3 or timited habillty company interests, as the case rau be, of Grantor, However, this option shall not be exercised
by Lender if such exercise is prohibited by federai law pr-by llinois law.

’;, 5 &%ﬁgﬁﬂn LIENS. The following provisions refating to the taxes and liens on the Property are a part of this
w ¢~ Payment. - Grantor shall pay when due {and in all events rior to delinquency all taxes, payroll taxes, special
5  laxes, assessments, water charges and sewer service charg.s levied against or on account of the Propenty,

and shall pay when due all claims for work done on o for sarvices rendered or material furnished to the
Property. Grantor shall maintain the Pmﬁeny free of all liens naving priority over or eguai 10 the interest of
Lender under this Mortgage, except for the lien of taxes and assesaments not due, and except as otherwise
provided in the follewing paragrapn.

Rl‘“.‘ht To Contest. Grantor may withhold payment of any tax, assessinznt, of claim In connection with a good
faith dispute over the obfigation to pay, o long as Lender's interest in the kronerty is not jeopardized. If alien
arises of I8 filed as a result of ncnpayment, Grantor shall within fifteen (15; days after the lien arises or. if a
lien I8 filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by lLender, deposit with Lender cash or a sufficient corporate turety bond “or other secufity
satisfactory to Lender in an arount sufficient to discharge the lien plus any cOsts nd attorneys’ fees or other
~ charges that coukd accrue as a resuft of a foreclosure or sale under the lien. i an/ cantest, Grantor shail
defend itselt and Lender and shall satisty any adverse judgment before enforceimer. 2qainst the Propeny.
gr@égaishsaﬂ name Lender as an additional obligee unoer any surety bond furrus ed in the contest
ngs.

Evidence of Payment. Grantor shall upon demand fusnish to Lender satisfactary evidence of payment of the
taxes. Or assessments and shall authorize the appropriate %overnm&mal official to deliver to Lender at any time
& written statement of the taxes and agsessments against the Property.

Notice of Constriction. Grantor shall notify Lender at least fitteen (15) days before any work is commenced,
any services are furnished, or an materiais are suppiied 10 the Propeny, it any mechanic's lien, materialmen s
lien, or other lien could be asse! ed on account of the work, services, or materials. Grantor will upon request
of Lender furnieh 10 Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

alggga%%ﬂ DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
 Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera?e endorgements on & replacement basis far the full insurable value caverng alt
impravements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general liabllity insurance In such coverage amounts_as Lender ma t%uest with Lender being named as
additional insureds in such liability insurance gotz_cues. “Additionally, Grantor shall maintain such other
insurance,_including but not limited to hazard, business interruption and boiler insurance as Lender may
require.  Poiicies shall be written by such insurance companies and in such form as may be reasonably
acceplable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
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stipulation that covarage will not be cancelled or diminished without & minimum of ten Q 0 da;;" prior written
notice to Lender and not contalning any disclaimer of the insurer’s liabliity for fallure o give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impalred In any way by any act, omission or default of Grantor or any other person. Shauld the Real Property
at any time become located in an arsa designated by the Director of the Federal Emergency Management
Agency as a speclal fiood hazard area, Grantor agrees 1o obtain and maintain Federal Flood Insurance for the
tull unpaid_principal balance of the loan, up to the maximum policy limits set under the National Flood
:naurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the
oan.

ication of Proceeds. Grantor shall pmgldptlgsnoﬂ Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do 80 within fifteen (15) days of the casualty. Whether or not Lender's securitr 5 Impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall-vapair or replace the damaged or destroyed Improvements in a manner satisfactory 1o Lender.
Lender shei, won satisfactory proof of glich expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in defauit hereunder, Any proceeds which have not
been disbursed ‘wihin 180 days after thelr receipt and which Lender has not committed to the rePaIr or
restoration of the ~roperty shall be used first to pay any amount owing to Lender under this Mortgage, then to
repay accrued «rtcnst and the remainder, il any, shall be agpued to the princlpal balance of the
m?gl% e%ng%?, If Lencer balds any pracesds atter payment in full of the Indebtedness, such proceeds shall be

~ pald to Grantor,

Unexpired Insurance al €2ie. Any unexpired insurance shail inure to the benefit of, and pass to, the
purchaser ot the Property covared by this Mortgage at an¥ trustee’'s sale or other sale held under the
provisions of this Morigage, or &t-ary foreclosure sale of such Propenty.

3=
Grantor's Report on Insurance. Upsn yequest of Lender, however not more than once a gear, Grantor shallsd

furnish to Lender a repont on each eusting policy of insurance showing: {a) the name of t

@ insurer; (b) the®)

risks insured; (c) the amount of the pcuc'; (d) the property insured, the then current replacement vaiue ofwd
such property, and the manner of deternuriny) that vaiue; and ‘e) the expiration date of the policy. GrantorSh
shall, upon request of Lender, have an indepondent appraiser satistactory 1o Lender determine the cash value »»
reptacement cost of the Property. 3

EXPENDITURES BY LENDER. It Grantor fails to cor aply with any provision of this Martgage, or if any action or
Bg%ceedlng i8 commenced that would materially atfet: ‘-ender's ‘interests in the Prope X'n Lender on Grantor's

alf may, but shall not be required to, take any action ihat Lender deems apgropriate. y amount that Lender
expends in 8o doing will bear interest at the rate provided fur %1 the Note from the date incurred: or paid by Lender
to the date of te%%ment by Grantor, All such expenses, at Lepser's option, will (a) be payable on demand, (b)
be added 10 the balance of the Note and be apportioned among and be payable with any installment payments to
bascome due during either (i) the term of am‘ agptfcable insurance suilcy or {ii) the remamlnﬁ term ol the Note, or
(c) be treated as a balloon payment which will be due and Payable at te ilote' s maturity. This Mortgage also will
secure payment of these amounts. The rights provided fo
;Ights or any remedies to which Lender may be entitled on account of w-default. Any such action by
had.
gﬁw. DEFENSE OF TITLE. The following provisions relating to ownership o the Property are a part of this

0 )

Title. Grantor warrants that. (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances ather than those set forth in the el Property description
orin anff title insurance l_{)o!ic:y. title report, or final title oPInlon Issued in favor of, and Pcrapted by, Lender in
connection with this Mortgage, and (b) Grantor has the tull right, power, and authority tu exicute and deliver
this Mortgage to Lender.

Detense of Title. Subject to the exception In the paragraph above, Grantor warrants and will forever defend
the tille to the Property against the lawful claims of all persons. In the avent any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortga?e. Grantor shail defend
the action al Grantor's expense, Grantor may be the nominal party in sumroceed ng, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be dslivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compiiance With Laws, Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, crdinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Montgage.

L)

@

r'in this paragraph shall be in addition to an{ c;‘tger -
ender
ali not be construed as curing the defaull so as to bar Lender from any iemedy that it otherwise would have .

Apgllcnthn of Net Procaeds. if all or any part of the Praperty is condemned by eminent domain proceedings -

or by any Proceedin or purchase in lieu of condemnation, Lender may at its election require that all or any
rtion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty, The net proceeds of the award shall mean the award after payment of all reasonable costs,

expenses, and attorneys’ fees incurred by Lender in connection with the condemnation. -

Proceedings. | any proceeding in condemnatlon Is filed, Grantor shalt promptly notify Lender In writing, and

Grantor shall gromptly take such steps as may be necessary to defend the action and obtain the award..

Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding ¥md to be represen?gd s:n the proceeding bygcounsel of its own choice, and Grar%or will deliver or
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cause to be delivered to Lender such instruments as may be requested by it from time to time 10 permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental {axes. fees and charges are a pan of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Morigage and take whaiever other action is requested by Lender to perfect anc continue
Lender's lien on the Heal Property. Grantor shali reimburse Lender for all taxes, as described below, together
with all expenses incurred In recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and ather charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Monga e or upon all or angdpan of the Indebtedness secured by this Mont cPe; (b} a specific tax on Borrower
which Borrower is authorized or required to deduct from payments on the [ndebtedness secured by this type of
Mortgage; (c) a tax on this type of Montgage char?eable against the Lender or the holder of the Note; and %1)
ga‘s";:)nec:e rc_ tax on all or any partion of the Indebtedness or on payments of principal and interest made by
‘ wer,
Subsequent Tarzs. If any tax to which this section applies is enacted subseguent to the date of this
Mortgage, this eveat shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or ali-of s available remedies for an Event of Default as provided below unless Grantor either
Ea) pays the tax befure »-hecomes delinquent, or m).contests the tax as provided above in the Taxes and
t‘}el?e‘n gget;tlon and depotits with Lender cash or a sufficient corporate surety bond or other security satistactory
] .

SECURITY AGREEMENT; FINAN/:G STATEMENTS. The following provisions refating to this Mortgage as a

security agreement are a part of this Msitgage.

Security Agreement. This instrumier: shall constitute a security agreement to the extent any of the Property
canstitutes fixtures or other personal prozeity, and Lender shali have all of the rights of a secured party under
the Uniform Commercial Code as amenc'ed {/om time to time.

Securily interest. Upon request by Lendar. Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfzct and continue Lender's securily interest in the Rents and
Personal Property. In addition to_recording tins +4ortgage in the real property records, Lender may, at any
time and without further authorization from Grantgr, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement, Grantor shail rei nbu-se Lender for all expenses incurred in perfecting or
continuing this security Interest. Upon default, Grantur shall assemble the Personal Property in @ manner and

. at a place reasonably convenient to Grantor and Lender arJd make it availabie to Lender within three (3} days
after receipt of written demand from Lender.

Addresses. The mainn? addresses of Grantor (debtor) and ‘Lesidar {secured party), from which information
concerning the security Interest granted by this Mort?‘age may e rbtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisicns efating to further assurances and
attorney~-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of L&ner, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as thie case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such inortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statemeiits, incfruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be nec ssary of desirable
in order. to effectuate, complete, perfect, cantinue, or preserve g:l) the obligations of Crantar and Borrower
under the Note, this Mon age, and the Related Documents, and (b} the liens anc security latesests created by
this Mortgaqe as first and prior liens on the Property, whether now owned or hereafter acquic=d by Grantor.
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimbursa.Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorrey-in-Fact. [f Grantor fails to do any of the thin?s refersed to in the preceding paragraph, Lender may
do so-for and in the name of Grantor and at Grantor's expense, For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE, If Borrower pays all the Indebtedness when due, and otherwise performs ail the
obligations Imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a stitable
satisfaction of this Mortgage and_suitable statemenfs of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Pro{nerty.. Grantor will pay, if permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time. I, however, payment is made by
Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereaftar Lender is forced to remit the amount of that payment () 1o Borrower's trustee in bankruptcy of to any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or ‘any of Lender's
Fro?eny. or ic) by reason of any settlement or compromise of any claim made by Lender with any claimant
including without. limitation Borrowerk‘ the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Morigage shall continue to be effective or shall be reinstaied, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
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evidancing the indebtedness and the Property will continue 10 secure the amount repald or recovered to the same
extent as if that amount never had been originally recaived by Lender, and Grantor ghall be bound by any
judgmant, decres, arder, settiemant or compromise relating to the indebtedness or ta this Mortgage.

DEFAULY. Each of the following, at the optlon of Lender, shall constitute an event of default ("Event of Default™)
under thie Mortgage:

Defautt on Indebiedness. Failure of Borrower to make any payment when due on the Indebledness,

Defsvit on Olher Payments. Failure of Grantor within the time required by this Mortga'Pe to make any
ggyrﬂgnt for taxes or insurance, or any other payment necessary 10 prevent filing of or to effect discharge of
y llen,

Compliance Default. Failure of Grantor or Borrower 10 comply with any other term, obligation, covenant or
condltlon contained in this Mortgage, the Nate or in any of the Related Documents.

Default In Favor of Third Partles. Should Borrower ar any Grantor default under any lcan, extension of

credlt, securt.v agreement, Furchase or sales agreement, or any other agreement, in favor of any other creditor

or parson that may materiaily affect an“ of Borrower's or any Grantor's Pro erty or Borrower's ability to repay

{Re ag}etgé %(géo:ar'.ssor Grantor's abliity to perform their respective obligations under this Mortgage or any of
e Reia LIPS,

Falee Statements. 4:warranty, representation or stalement made or furnished to Lender by or on behalf of
Gramtor or Borrower under this Mortaage, the Note or the Related Documents Is false or misleading in any
material respact, gither now cr at the time made or furnished.

‘Defective Collateraiization. Tnis MortFage or any of the Related Documents ¢eases to be in full force and
effect (Including failure of any crunteral documents o create a valid and perfacted security interast or lien) at
any time and for any reason,

Death or Insclvency. The deatn o' Grantor or Borrower or the dissolution or termination of Grantor or
Borrower's existancé as a going bisiness, the insolvency of Grantor or Borrower, the appoiniment of a
receiver for any par of Grantor or Borruver's property, any assignment for the benefit of creditors, any type of
creditor workout, or the commencement Say proceeding under any bankruptcy or ingolvency laws by or
against Grantor or Borrower.

Foreclosure, Forfeiture, stc. Commencemen. of foraclosure or forfelture proceedings, whether by judicial
proceeding, selt-help, repossession or any other ‘nett.od, by any creditor of Gramor or by, any governmental

ency agalnst any of the Proparty. However, thic subsection shall not a?p% in the event of & good faith
dispute by Grantor as to the valldify or reasonablencss rf the claim which is the basis of the foreclosure or
forefeiture proceedin%. provided that Grantor gives Lendar written notice of such claim and furnishes reserves
or a gurety bond for the claim satisfactory to Lender.

Breach of Oitver Agresment. Any breach by Grantor or Beirewar under the terms of any otht?frj é.i(\zi;r&ement

between Grantar or Borrower and Lender that 18 not remediza within any grace period prov therein,
including without limitation any agreement concerning any indetyedress ar other obligation of Grantor or
Borrower to Lander, whether existing now or (ater,

Events Affecting Guaranior, Anr of the preceding events occurs with reepect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes 4r cisputes the validity of, or liability
under, any Guaranty of the Indebtedness. -

Adverse Change. A material adverse change occurs in Borrower's financial cordltion, or Lender believes thé"_

prospact of payment or performance of the Indebledness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default ans =i any time thereafter,
Lendar, at its aption, may exercise any one or more of the foilowing rights and remedies, «n aadition to any other
rights or remedies provided by law:

Accelerste Indabtedness. Lender shall have the right at its option without notice to Borrowar 1o declase the
ggéir!er Igc{gb‘t)eagness immediately due and payabie, Including any prepayment penalty which Borrower would be
ulre \

UCC Remadies. With respect 1o all or any part of the Personal Pro , Lender shall have all the rights and
remedies of a secured party under the Uniwm Commercial Cade. party g

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and ungaid, and appcl,v the net proceeds, over and
above Lender’s costs, agalnst the Indebledness. In furtherance of this ri%ht‘ tLender may] reaunre any tenant or
other user of the Properfy to make payments of rent or use fees directly to Lender, 1f the Hents are coltected
by Lender, then Grantor (rrevacably designates Lender as Grantor's attorney-in-fact to endorse instruments
recelved In payment thereo! in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tanants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. lender may
exerciss its rights under this subparagraph either in persan, by agent, or through a receiver,

Mortgagee (n Possessalon. Lender shall have the right to be placed as mortgagea in possession or fo have a
receiver appointed 1o take passession of all or any part of the Property, with the power to protect and preserve
zr:% Prg&eﬂhto operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and a

mortgagee in Posaession or fecelver may serve without bond if permitted by law., Lender’s right to the
appointment of a recelver shah exist whether or not the apparent value of the Properly exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify & person from serving as a

e proceeds, over and above the cost of the recejvership, against the Indebtedness. The

(8 TRt } A2
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receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. [n exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property together or separately, in one salé or by separate sales. Lender shalt be entitied !0
bid at any public sale on ail or any portion of the Property.

Nofice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public saie of the
Personal Prugerty or of the time after which any private sale or other intended disposition of the Personal
Praperty is to u2 made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or dispozition.

Waiver; Election-o’ femedies. A waiver by any party of a breach of a provision of this Mortgage sha!i not
constitute a waive, ! or prejudice the Earg‘s rights otherwise to demand strict compliance with that provision
or a;\J other provisicn.. Siection by Lender to pursue any remedy shall not exclude pursuft of any other
rem y{h.and an electior to make expenditures or take action to perform an obligation of Grartor or Borrower
under this Morigage after fa.fure of Grantor or Borrower to perform shall not affect Lender’s right to declare a
default and exercise its reimedies under this Mortgage.

Attorneys’ Fees; Expenses. if Lander institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to_recover such sum as the court may adjudge reasonable as attorneys
fees at trial and on any appeal. Whethei or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion-3rs. necessary at any time for the protection of its interest or the
enforcement of its rights shail become @ cart of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without fimitation, howeve. subject fo any limits under applicable law, Lender’s attorneys
ees and Lender's legal expenses whether or not there is a lawsuil, including gtgorne?rs fees for bankruptcy
proceedlggs,(mc!uding efforts to modify or vacate any automatic stay of injunct or_? appeals and any
antici post-judgment collection services, the cosi of searching records, obtamm% title reports (including
foraclosure reports), surveyors' reports, and appraize! fees, and title insurance, to the extent permitted by

" ¢ applicable law. Borrower also will pay any court costs, ‘n zridition to all other sums provided by law.

- NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undgr this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in *.a«rmnlg. may be sent by telefacsimiie, and shall be
Y

ctive when actually delivered, or when deposited with a natic.@lly recagnized overnight courler, or, if maiied,
| be deemed effective when deposited in the United States mail first ciass, certified or registered mail, postage
répaid, directed to the addresses shown near the beginning of this Mortoage.  Any party may change its address
notices under this Mortgage by giving formal written notice to the othe: varties, specifying that the purpose of
¢ hotice is to changﬁ the parly’s address. All copies of notices of {orecicsue from the holder of any fien which
priority over this Mortgage shall be sent to Lender's address, as shown ncar the beginning of this Mortgage.
or notice purposes, Grantor agrees to keep Lender informed at al times of Graator's current address.
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a par. of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the %ntire understanding and
agreement of the parties as to the matters set forth in this Martgage. No alteration ot G- amendment to this
ortgage shall be effective unless given in writing and signed by the party or parties s0uoht to be charged or
bound Dy the alteration or amendment,
Annual Reports. If the Property is used for purposes other than Grantor's residence, Granto; shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property durin
Grantor's previous fiscal year in such form and detait as Lender shall require. "Net operating income” shal
mean all cash receipts from the Property less all cash expenditures made in connection with the operation of

the Property.

 Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
llinois. This Morigage shall be governed by and construed in accordance with the laws of the State ot
lilinols,
Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
- used to interpretgor def?r?e the provis?nns of this Mofgtggge. Pe y
Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest o
estate in the Property at any ttme held by or for the benefit of Lender in any capacity, without the written
congent of Lender.
Multiple Parties. All cbligations of Grantor and Borrower under this Morigage shall be joint and several, and
all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each
fahr!d ﬁv?tryaaurrower. This means that each of the persons signing below is responsible for all gbligations in
is Mortgage.
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7 Severablity, If a court of competent jurisdiction finds any provisian of this Mortgage to be invalid or

unentorceable as to any person or circumstance, such finding shall not render that provision invalld or
unenforceable as to any other persons ar clrcumstances. | feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

f
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Succeasors and Asaigns. Subject to the limitations stated in this Mortrﬂage on transfer of Grantor's interest

this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. it

ownarship of the Property becomas vested in a person other than Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with_reference 1o this Mortpage and the Indebtedness by way of

{gcr’t{.%?%n%% or extension without reieasing Grantor fram the obligations of this Mortgage or liability under the
ness.

Time le of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Hor:estead Exemplion, Grantor hereby releases and waives all riﬂma and benefits of the
homestead exemrition laws of the State of iliinois as to ali indebtedness secured by this Mortgage.

Waivers and Ceiw~nts, Lender shall not be deemed to have walved anY_ rights under this Mortgage (or under
the Related Docurnerts) uniess such walver i8 in writing and signed by Lender. No delay or omission on the
part of Lender in excrc'sln% anﬁ rll_Pht shall operate as a waiver of such right or any other right. A waiver by
any party of a provisiui o this Mortgage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict complianre with that provision or any other provision, No prior waiver by Lender, nor any
course of dealing between Lat:der and Grantor or Borrower, shall canstitute a walver of any of Lender's rights
or any of Granior or Borrowr.r's nbii(iationa as to any future transactions. Whenever consent by Lender is
required in this Mongage, the granting of such consent by Lender in any Instance shall nol constitute
continuing consent to subsequen’ ir.gtances where such consent is required.

EACH GRA T’:KNOWF#DGES HAVING (FAD ALL THE PROVISIONS OF THIS MORTGAGE, AND ﬂCH
GRANTOM AGREES TO ITS TERMS.
.-"/.A /’

el
s

L

oLEFITLS

"~ NANCY MORTINGR =
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ‘\Mﬂlwd )

)ss

COUNTY OF ﬂm )

On this day before me, the undersigned Notary Public, personally appeared WRIGHT J. MORTIMER, ill; aird
NANCY MORTIMER, to me known to be the individuals described in and who executed the Morgage, and

acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes
therein mentioned

Given under my hars and official seal this J2  dayof m A QCJ& /19 (7,
@wmm 0 (M QA_IQMQ J-WUJI \LU

By . X 400 ML J,Be-gimr"\‘ s I%UJ’

Nolary Public in and for the Stzia of _{  CoimiA L AT leo%

T
1\‘11;1.(."\"’ R IU"Y"“ h‘A'Y 12,1997

AL evend e o S e TR

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M, Off,, Ver. 3.23 (¢} 1997 CFl ProServices, Inc. All rights reserved.
[IL-G03 FURNWARE.LN C1.0VL)

e Tt RS TE  PR aTY

97216470




