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MORTGAGE J

THIS MORTGAGE 1S DATED MARCH 14, 1997, *=tween BEVERLY TRUST COMPANY, AS TRUSTEE UNDER
TRUST AGREEMENT DATED SEPTEMBER 10, 1962 AND KNOWN AS TRUST #8-1973, whose address is
10312 S CICERQ AVENUE, OAK LAWN, IL 50453 (refzrred o below as "Grantor"); and Beverly National
Bank, whose address is 1357 W. 103rd Stree!, Chicago, . 30643 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not personaily but ss Trustee under the
provisions of a dead or deeds In trust duly recorded and deliver.d to Gramtor pursuant to a Trust Agresment
dated September 10, 1969 and known as BEVERLY TRUST #8-1973, ortgages and conveys to Lender all of
Grantor's right, title, and interest in and to the following described yegl rioparty, fogether with all existing or
subsequently erected or affixed bulldings, improvements and fixturec, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {incivzing stock in utilities with ditch or
irrigation rights); and aii other rights, royalties, and profits relating 1o the real prcpeity, Including without limiation
al minerals, oll, gas, geothermal and similar matters, located in COOK County, Stste of lllinols (the "Real
Property”):

LOTS 86 & 87 IN EDWARD E. SMITH'S SUBDIVISION OF BLOCK 11 IN HITT'S.GIJ3DIVISION QF THE

SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THZ THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or iis address la commonly known as 10113 S ABERDEEN, CHICAGO, . 60643. The Real
Property tax ldentification number is 25-08-418-006.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and 10 all leases of the Property and
al! Rents from the Property. In additlon, Grantor granta to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used In this Mortgage. Terms not
otharwise defined in this Mortgaga shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 1o dollar amounts shall mean amounts in Jawful money of the United States of America,

Borrower. The word "Borrower® means each and every person or entity signing the Note, including without
limitation LORRAINE PEDRO.

Grantor. The word "Grantor* means BEVERLY TRUST COMPANY, Trustee under that certain Trust
Agreement dated Seplamber 10, 1968 and known as BEVEALY TRUST #8-1873. The Grantor is the
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03141097 MORTGAGE Page 3
Loan No (Continued)

manage the Property und calfect the Rents from the Property.

to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve (ts value.

Hazerdous Subsiances. The teimns “hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release," as used In this Morigage, shall have the same meanings as set forth (n the
Comprehensive Environmental Response, Compensation, and Liablilau Act of 1880, as amended, 42 U.8.C,
Section 9601, et seq. ‘;CERCLA‘) the Superfund Amendments and Keauthorization Act of 1986, Pub. L. No.
99-409 ("SARA®), the Mazardous Materlals Transportation Act, 49 U.5.C. Section 1801, et seq,, the Resaurce
Conservation and Recovery Act, 42 U.S.C. Section 6901, et Ge‘ﬂi' or other applicable state or Federal laws,
rules, or reguiations adopted pursuant to any of the foregoing. The terms *hazardous waste” and "hazardous
substance” shail also Include, without limitation, petroleum and petrolsum by~products or any fraction thereof
and asbestos. Grantor represents and warrants o Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, troatment, dis release or
threatened Teiease of any hazardous waste or substance by any person on, under, about or from the Property;
{b) Grantor bao ro knowledge of, or reason to belleve thaf there has been, excepX as previously disciosed to
acknowledged by Lender in writing, (i} any use, generation, manufaciure, storage, treatment, disposal,
release, or thredte.ed release of any hazardous waste or substance on, under, about or from the Propenu %
any prior owners o> cecupants of the Property or (ii) any actual or threatenad iitigation or claims of any ki
by any person relfuas ta such matters; and (¢) Except as previously disclosed to and acknowledged by
‘Lender In writing, (i} naiher Grantor nor any tenant, contractor, agent of other. authorized user of the Property
shall use, generats, manv.aciure, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compiiance with ai
applicable federal, atate, anc jocal laws, reguiations and ordinances, including without llmltaﬁon those laws,
B e TPt o o, S e isenEe 5 Lauder, (i Goom SborOpate 1
spections ' X , 88 Le ma e 10,
detogramlne compliance ol the Property »ith this section of the Mortgage. Any tnspecﬁons or t%%?smgade by z.ﬁ
Lender shall be for Lender’s purposes only and shall not be construed to create any resfonslbm or liabllity “xa
on the part of Lender to Grantor or to any Gher person. The roprasantations and warranties contained herein .
are based on_Grantor's due diligence in.nvestigating the Property for hazardous waste and hazardous
substances. Grantor hereby (aj releases ard waives any future claims against Lender for Indemnity or ¢n
contribution in the event Grantor becomes liakisfor cleanup or other costs under any such laws, and e

SE L O T R g T

agrees 10 indemnity and hold harmless Lendar sgainet any and ali clalms, losses, liabllities, damage(g) 3
Hnattias and expensas which Lender may directly or indirectly sustain or suffer resul'ting from a breach o

his section of the Mortgage or as a consequence of any use, Fenerauon, manufacture, storaﬁe. dis \
rolease or threatened release occurring prior to Grantor's Swnership or interest in the Property, whether or not
the same was or should have been known to Grantor - The provisions of this section of the Mortgage, .
including the cbligation 1o indemnify, shall survive the payrient.of the indebtedness and the satisfaction and .
raconveyance of the lien of this Mortgage and shall not be aitzcrad by Lender’s acquisition of any interest In-.
the Property, whether by foreclosure or otherwise, '

Nuisance, Wzasle. Grantor shall not cause, conduct or permit any rulsence nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Proporty. - Without limiting the generality of the
foregoing, Grantor will not remove, or Eram to any other pamf he dym to remove, any timber, minerals
(including it and gas}, soll, gravel or rock products without the prior written £onsent of Lender,

Removal of Improvements. Grantor shall not demolish or remove any Impiaserients from the Real Propesty
without the prior written consent of Lender. As a condition to the removal of any 'mprovements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replacc such improvements w
Improvements of a1 least equal valde.

Lender's Right to Emter. Lender and its agents and representatives may enter upon (s Saal Property at all

reasonable fimes to attend to. Lender's inlerests and 1o Inspect the Property for pumoses of Grantor's
compliance with the terms and condltions of this Morigage.

CQIn[nliance with Governmental Ree‘gulrcmenh. Grantor shali promptiy comply with all laws, oircinances, and
regulfations, now or hareafier in affecl, of all governmental authorities applicable to the use of accupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, Inciuding appropriate agpeals, 8o long as Grantor has notified Lender in writing prior to
doinc? 80 and 8o lona as, In Lender's sole opinion, Lender's interests in the Propertx are not jeopardized.
Lender may require Grantor to post adequate eecurity or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s Interest,

Duty 1o Protecl. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of th
Property are reasonably necessary 10 protect and preserve the Property. ‘

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ali
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest In the Rea Property. A "sale or transfer® means the conveyance of Real
Property or any right, title or interest therein; whether fegal, beneficial or equitable; whether voluntary or
invaluntary; whether by outright sale, deed, instaliment sale contract, land coniract, contract for deed, leasehold
interest with a term greater than three (3) years, Jease~option contract, or by sale, assignment, or transfer of any
beneficial interest In or to any land trust holding title to the Real Property, or by any other method of conveyance
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M
{c) be treated as & balloon payment which will be due and R‘?yable at the Note's maturity. This Morigage also will

ure payment of these amounts. The rights pravided (or in this para raph_shall be In addition to an{ other

?l?m or any remedies to which Lender may be entitied on account of the default. Any such action by Lender

ﬂ agll not be conetrued 88 cuting the default so &s to bar Lender from any remedy thai it otherwise would have

mr?g’:\gem' DEFENSE OF TITLE. The following provisions elating to ownership of the Property are a part of this
Tile. Grantor warrants that: (a) Grantor holds good and marketable title of tacord to the Property in fee
simple, free and clear of all lens and encumbrances other than 1hosa set forth in the Real Property description
o in any title Insurance policy, title rapod, o final title opinion issued in favor of, and acc od by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Monigage 1o Lender.

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the r:operty against the lawful claims of all persons. In the event eny action or proceedlg'g I8
commenced k- ouestions Grantor's titie of the interast of Lender under this Mortgage, Grantor ghell defend
the gction at Greator's expense. Grantor may be the nominal in such proceeding, but Lender shall be
entitied {0 gartlclpa:e in the proceeding and 10 be representad In the proceecing by counsel of Lender's own
_ choite, and Grantor il dallver, ot cause to be delivered, to Lender such instruments as Lender may fequest
from time to time to paira such participation. . :

" compliance With Laws. Ztentor wasrants that the Pro and Grantor's use of the Property compiies with
all axq'stlnq applicable laws,‘ardlnances. and reguiations gfeggvemmemal authorities. operty comp

CONDEMNATION, The followinyg provisions reigting to condamnation of the Property are a part of this Mortgage.

0A‘pgllmtlcn of Net Froceeds. if 2 o any part of the Property |8 condemned by eminent domain proceedings
ly any Pmcaeding or purchase in hsu of candemnation, Lender may at iis etection raquire that all or any
Borton of ihe net proceeds of the av ard be applied 10 the indebtedness or the repalr or restoration of the
T " "The net proceeds of the awaid shall mean the award after payment of all reasonable cOsts,
axpanges, and attorneys’ tees Incurred by Eander in connaction with the condemnation,

Proceedings. |f any proceeding in condemnzrion is filed, Grantor shall promplly notify Lender in writing, and
Grantor shall promptly take such steps as fiiy be necessary to defend the action and obtain the award.
Grantor may be the nominal ?any in such procreding, but Lender shall be entitled to participate In the
proceeding and to be represented in the proceeding by counsel of its own cholce, and Grantor will deliver or
ggﬁ?gl ggn%?] Cellvered to Lender such (nstrumests as ney be requested by it from time to time to permit such

IMPOSITION OF TAXES{ FEES AND CHARGES BY GOVERWAfNTAL AUTHORITIES. The foliowing provisions

ralating to governmental taxes, fees and charges are a part of this lnortgage:

Current Taxes, Fees snd Chatq‘n. Upon request bY Lenc'si, Grantor shall execute such documents in
addiion 1o this Montgage and take whatever olner action Is requesied by Lender to perfect and continue
Lender's lien on the Real Property, Grantor shall reimburse Lende: for il taxes, as described below, t her
with all expenses incurred in recording, perfecting or continuing this WMsitgage, including without limitation all
taxes, fess, documentary stamps, and ather charges for recording Of reiaPTing this Morigage.

Taxes. The following shall constitute taxes to which this section aPp%tes: % specific 1ax u@n this type of
Mort ge or upon all or any of the Indebtedness secured by this Mor z&ge; ) a specific tax on Borrower
which Borrower I8 Buthorized or required to deduct trom payments on the Indedt dness secured by this tyge of
Mortgage; (c) a tax on this type of Mortgage char?eable against the Lender or the oider of the ote; and (d)
a O'rmerc tax on al or any portion of the Indebledness or on payments of prircipZl and interest made by

Subsequent Taxes. I any tax to which this gection applies [s enacted subsequer( i the date of this
Mortgage, this event shall have the same offect as an Event of Default (as defined beicw) -and Lender may
gxercise any or all of its available remedies for an Event of Default as provided below uniass Grantor either
a) pavs the tax befare it becomes delinquent, or [b) contests the tax as g{)%vlded above in the Taxes and
iée{amlcn and deposits with Lender cash or & 8u ¢iant corporate surety bond or other secutity satistactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agresment are a part of this Morigage.

Secu Achreement. This Instrument shall constitute & securi%ggreement ta the extent any of the Praperty
constitutes Tixtures or other personal property, and Lendar shall have all of the rights of a sacured party under
the Uniform Commercial as amended from time to time.

Sacurlty Intereat. Upon request by Lender, Grantor ahall execute financing statemants and take whatever
oiher action Is requested b‘y Lendér to perfect and continue Lender's security interest In the Rents and
Parsonal Property. In addition to recordin this Mortgage in the real property records, Lender may, al any
time and without further autnorization from Grantor, file axecuted counterparts, coples or reproductions of this
Mortoa?e as & ﬁnanclng slatement. Grantor shall reimburse t.ander for all expenses incurred in pertecting or
continuing this securlty interest. Upon default, Grantor shall assemble the Personal Pr in a manner

al & place reasonably convenient 10 Grantor and Lender and make it avallable to Lender within three {J) days
after receipt of written demand tram Lender,

Addresses. The mallin? addresses of Grantor (debior) and Lender (secured party), from which Information
conicarning the security Interest granted by this Mortgage may be obtained (each &s required by the Uniform

L359E2L6
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vy Loan No {Continued)
7 FIGHTS AND REMEDIES on Clog iy ona 8 OCCLITONce of any Event of Defaut an oo time thessafer,
‘e Lender, at itg oggon. n}a&y 8Xercise any ona ‘or more of the following rights and femedies. in addition to any ather
4, "ihte of remedies proy ed Dy {aw:
u} Accelerale (ndebledness, Lender shall have the r(%ht at ts aption without notice 1o Borrower 10 declars the

. entirs Indebtedness Immedate due and payabie, including an repayment penalty which Borrower wolld be
5 required o pay 'Y pay 0 any prepayment penalty

4 UCC Remadies. With fespect to all or any part of the Parsonal Property, Lender shall hava aj| the rights ang
3 remedies of a secured under the Ur'ni}::wﬂnéml Commercial Code, o ' L€ ¢

Collect Rents, Lender shall have the right, without notice 1o Grantor gr Botrower, 10 take POBsession of the

Pr. and caollect the Rents, includin amounts due and up d, and the net oceads, and
abgegr{.%nder;s cggtts, against the rndeb?edness. lpast i8 right, lf?!n%r may r p:sire any%tor

1 0 Lender, I the Hents are coliected
by Lender, then Grgr‘t)t%r irrevocably esignates Lender ag Grantor's arnay-in-fact to endarge Ingtruments
teceived in payment thereof In the name of Grantor and 10 n ale the same ang collect the proceeds,
Payments bv tenants or other ugers to Lender in response to Lendor's demand shall satls the obligations for
which the Cavments are made, whether or not any proper grourds for the demand existed. Lender may

m
xeicise i1s rlp*i8 under this subparagraph sither in person, by agent, or through a receiver,
Morigagee in Forassalon, | or shall have the right to be placed as m 98 In possession or tp have a
e S e LT B ol A3 e and e

- N 0 , C e m T

ﬁ:‘%dn aa% ly Itke procéagr pgnggrbo ¢ \ At the Indebladness,
niment of a receive. shall exist o othar or not the appasent vae o the Property exeeed. the
InGeblednegs by a substantia! aroount.  Employment by Lender ghaj| not disqualify g person from serving as a

receiver,
&d&l&gﬂhwm. Lender may obtain a judicial decree forectosing Grantor's interest in all or any part of
Deficle

Judgment. I parmitteq by 7oplicabie law, Londer ma obtain a judgment for any deficienc
rmalniggn thgolndebtadnegg due to Lgno‘gf “har application of all af!;'aoums reca%veg from the exgrciee of thg
rights provided in this section, =

Other Remedies, Lender shall have ajl other rights anqg remedies provided In this Morigage or the Note or
avallable at law or In aquity,

Sele of the pr < To the extent permitted by appiicaots law, Grantor or Borrower hereby walve any and

all right to havg?trg%ropart‘y marshailed, In exergiaiﬁg ite rigk:s and remedies, Lender shaii ge free to s%rl alt

Of any part of the Property ogethsr or separatalybf'n ONé saif 0 by separatg sales. Lender shal| be entitted 1o
operty,

L3 59VZLE

bid at any pubiic 8ale on all or an portion of the

Notlce of Sale, Lender sha)l lve Grantor reasanable notice of t1a twie ace of any public sale ot the
Parsonal Propenty or of the lir%e after which g private sale or u;f:‘ar ln%g? ed ﬂis;:mttﬁ'r’:r?I of the Perspn

¢ al
Pr I8 10 ba made, Reasonable notice ahalr mean notice given &t ianst ten 10) days before the ime of
the Ba1g o c!isnosiﬂon. g {10 days me

Waiver; Election of Remedies, A waiver by an of a breach of a fovision of this Mortgg 8 shall not -
consitute g waiver of or prejudice the ‘Pan l?g rlggmp%{tgerwise {0 demand gmcz ~omnlianca wﬂhgth%t provision
ar any ather provislon.  Eiaction by Lender to pursue any remedy shall not & cluce pursult of any other
{ and an election 1o make ewg)enditures Or take action to Morm an obligaii~;, .t Srantor or Horrower
under this Morigage after fallure of Grantor or Borrower 1o perform shal not alfect Learar's fight to declare g
Jefault and exercise its remadies under this Morigage. '

Altoriwys’ Feeg: Expanses. It Lander institutes any guit or action to enforce any of (< terms of thig
Monoaqe. Lender shall be entitied 1o Tecover such sur‘;v 88 the court may q”d{uage re%sonahle as attorneys’
fo48 &t Trial and on any & I Whet \

redasonable expenses incurrad
by Lender that in Lender's opfnt%r are necessary at pgter or

r
Lender's lega 8Xpensos whether or not there Is g lawsult, incluc?fgg atorneys’ fess for bankruptey

8
oceadings (Includiy afforts to modi Or vacate an automatic stay or In unction), appeafs ang an
e ok Fowelen sevce, 1 Con'ef el e, g T 1550 et
applicablg law?ogodowar aiso will pay any court costs, In addition to aif gfhar SUMs provided by fay. d

notice of default any notice of sale 1o Grantor, shall be jn writing, may be be 8snt by telafacsimilie, and shali
be o%octlve W a%ngctuglly delivered, or whan déposned with a ngtiona"ly recognlzsdyovemlgm courler, or, |if
malled, shall be desmed effective when deposited In the United States maj} firat clags, certified Gr registared maif,
postage prepaid, directed 1o the addresses shown hear the beglnning of this Monigage, Any panly may chan its
aadress for notlces under this Mortgage by giving formal wri &N notice 1o the other parties, specitvin the
Purposa of tha notice (s 1o change the party’s adaress, Aji coples of notices of loreciosure from the oder of any
Ion which hag priority over this Mont pe shall be sent to Lender's address, as showp near the beg!nnﬂ;g;f thig
Martgage, For natice purposes, Gran OF agroes to keep Lender informed at all times of Grantor’s current ress,

D

KOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, Including without limitation an
h
b
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03-14-1997 MORTGAGE Page 9
Loan No (Continued)

QRANTOR ACKNOWLEDGES HAVING FIEAD ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
BEVERLY TRUST COMPANY as Successor Trustee to Beverly Bank Trsut 8- 1973

By: /@u&ﬁ /(z#’e/é/ Qae

WAIVER OF HOMESTEAD EXEMPTION

I am signing this Walver 0f rirmestead Exemption for the purpose of expressly releasing and waiving all
rights and benefita of the hoineataad exemption laws of the State of lliinols as to all debts secured by this
Mortgage. | understand that i nave ~o liability for any of the affirmative covenants in this Mortgege.

CORPORATE ACKNOWLEDGMENT

STATE OF Illincis )
) 88
COUNTY OF Cook )

§=
w3
™)
v
(o:p]
th
o3

On this _19th  day of March . 19 _97 , before me, the undersipned Notary Public, personally
appeared -Pa-t-&e-m-ﬁ-a-l-phepn—ﬂ%ee-t—@f—&cd BEVEHLV TRUST COMP/:iY, and known to me to be an
authorized agent of the corporation that executed the Mortgage and acknowledged the Mortgage 1o be the free
and voluntary act and deed of the corporation, by authorlity of its Bylaws or by resolutior: u! its board of directors,
for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to execute this
Mortgage and-in fact executed the Mortgege on behalt of the corporation.’ "

Residing at

/ 2
Notary Publi¢ in and for the State of % J A CSRGSITO
& NOTARY PUBLIC, STATE OF ILLINOIS

My commission sxpires 4 1Y Cah.’h‘laamh SipnES: 101120
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