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THIS MORTGAGE ("Security Instrumen”} is piven on March 22, 1997 . The mortgagor is
MICHAEL  WHITNEY AND ,NINA  COMBDIANO} AS JOINT TENANTS
*HUSBAND AND WIFE*

("Borrower"). This Sccurity Instrument is given t1o FIRST UNIGN MORTGAGE CORPORATION

which is organized and existing under the laws of NORTH CAROLINA , and whose
addressis 1100 Corporate Center Dr., Ralalgh, North Z2:nlina 27607-5066
("Lerda™), Borrower owes Lender the principal sum of
Elghty-Four Thousand Five Wundred and No/100
Lells (US. § 84,500.00 }.

This debt is cvidenced by Borrower’s note dated the same date as this Sccurity Instrumant (“Note™), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payable on April 1, 2004 . This Security
Instrument scoures to Lender: (o) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and%
modifications of the Nole; (b) the payment of all other sums, with interest, advanced under paragiaph.?.to protect the security of
this Security [nstrument; and (c) the performance of Borrower's covenanls and agreements under this Sec tity Instrument and the
Note. For this purpose, Borrower does hercby mortgage, grant and convey o Lender the following descriosd propeny located in ug]

COOK County, llinois: &M

)
SEE SCHEDULE A ATTACHED HERETO AND MADE A PART HEREOQF N

BOX 15 E) NELTILE: # 9@@ 2{/
Parcel 1D 4;

which has the atdress of 835 RIDGE AVENUE  UNKT 407, EVANSTON, [Street, City],
Ilinpis 80202 12ip Codel {"Property Address");

ILLINGIS -Single Family - FNMA/FHLMC UNIFORM

. INSTRUMENT Form 3014 /00
Initals; ]ﬂd AL Amended 12/93
q ~BR(IL) (osca;
Fage 1ol 8 VMP MOATOAGE FORMS - (800)521.7201
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TOGETHER WITH all the improvements now or hereafier erccied on the propenty, and all easements, appuricnances, and
{ixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred 10 in this Securily Instrument as the "Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constiwte a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2. Funds for Taxes and Insurance.  Subject 10 applicable law or to B wrilten waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may atlain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
ar ground rents or/we roperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (o) yearly mortgege insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragrapl 8, in lien of the paymeni of morgage insurance premiums, These items are called "Escrow [tems.”
Lender may, at any time, <ollzetand hold Funds in an amount not 10 exceed the maximum amount a lender for a federally related
morigage loan may require for Drorower's escrow sccount under the federal Real Estate Senlement Procedures Act of 1974 as
amended from time to time, 12 U.8.C Section 2601 et seq, ("RESPA"), unless another law that applies 1o the Funds sets a lesser
amount. If so, Lender may, at any-ume, collect and hold Funds in an amount not to exceed the lesser amount, Lender may
cstimate the amount of Funds duc on the variz of current data and reasonable estimates of expenditures of fulure Escrow ltems or
otherwisc in accordance with applicable law.

The Funds shall be held.in an institution wlose Jeposits are insured by « federal agency, instrumentality, or entily (including
Lender, if Lender is such an instittion) or in any(Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding ard ~priying the Funds, annually analyzing the cscrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest or the Funds and applicable law permits Lender to make such a charge,
However, Lender may require Borrower 10 pay a onc-lime charge for an independent real estale tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Barowear any inicrest or carnings on the Funds. Borrower and
Lender may agree in wriling, however, that interest shall be paid on e Faids, Lender shali give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds ard the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this 3ccurily Instrument.

If the Funds held by Lender exceed the amounts permilted to be held by applicable law, Lender shal accouni to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amoun of the Funds held by Lender at any time is
not sufticient to pay the Escrow ltems when due, Lender may so notify Borrower in wiiting; ard, in such case Barrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the Geficiency in no more than iwelve
monthly paymenls, af Lender's sole discretion.

Upon payment in fult of all sums secured by this Security Instrument, Lender shall promptly refuid to Borrower any Funds
held by Lender, 1f, under paragraph 21, Lender shall acquire or scll the Property, Lender, pricr to the «cruisition or sale of the
Propeny, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against e suins secured by this
Security Instrumenl,

3. Application of Payments.  Unless applicable law provides otherwisc, all payments reccived by Lender unler paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2;
third, to interest due; fourth, 1o principal due; and lust, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions auributable to the Property
which may attain priority over this Security instrument, and leaschold payments or ground rents, if any, Bamrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shafl promptly furnish to Lender all notices of amounts to be paid under this paragraph, f
Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the puyments.

Borrawer shail proimptly discharge any lien which has priorily over this Sceurity Instrumen) unless Borrower: (n) agrees in
wriling 1o the paymenl of the obligation secured by the ficn in a manner accepiable 10 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legnl proceedings which in the Lender's opinion operate 1o prevent the
enforcemen of the lien; or (c) secures from the holder of the lien an agreement satisfaclory o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Praperty is subject (o a lien which may auain priority over this
Sccurity Instrument, Lender may give Rorrower a notice identifying the lien, Borrower shall satisfy the lien or wake one of more
of the actions set forth above within 10 days of the giving of notice, Initatosff] J A
q-mm) {96C8) Page2olg Form 3014 9/90
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§. Huzard or Praperty Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Properiy
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including foods or
flooding, for which Lender requires insurance. This insurance shall be maimained in the amounts and for the periods that Lender
requires, The insurance carricr providing the insurance shali be chosen by Borrower subject to Lender's approval which shall not
be unteasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender's uplion, ablain
coverags 1o protect Lender's rights in the Praperty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause, Lender shall
have the right to hold the policies and renewals, 1T Lender requires, Borrower shall promptly give 1o Lender ail reccipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance praceeds shall be applicd W restoration or repair of the
Praperty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoralion or
repair i noi economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower, If Borrower abandons the
Propexty, or does rot snswer within 30 days a notice from Lender that the insurance carrier has offered o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or 10 pay sums securcd
by this Security Instrumcnt whether or not then due. The 30-day period will begin when the notice is given,

Uniess Lender and Bo:iov er otherwise agree in writing, any application of proceeds 10 principal shalt not extend or postpone
the due date of the monthly pa micets referred 1o in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Propesty is acquired by Lepucr, Borrower's right 1o any insurance policies and proceeds resulting from damage to the
Property prior 10 the acquisition sha!l jrass to Lender to the extent of the sums secured by this Sccurity Instrument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Mainteng:ce and Protection of the Praperty; Borrower’s Loan Application; Leaseholds,
Borrawer shall occupy, esiablish, and use the Poperly as Borrower's principal residence within sixty days afier the execution of
this Security Instruiment and shall continug to occupy Ve Property as Borrower's principal residence for al least one year afier the
date of occupancy, unless Lender otherwise agrees in veriting, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrow:r 'y control, Borrower shall not desiroy, damage ar impair the Propenty,
aliow the Property to descriorate, or commit wasic on the Poperty, Berrower shall be in default if any forfciture action or
proceeding, whether civil or criminal, is begun that in Lender's-gosi faith judgment could result in forfeiture of the Property or
otherwise maweriplly impair the lien created by this Security Instrumeri or Lender’s security interest, Borrower may cure such a
defenlt and reinstate, as provided in paragraph 18, by causing the acuei or proceeding 1o be dismissed with a ruling thay, in
Lender's good {aith determination, precludes forfeiture of the Borrower's<nteizst in the Property or other malerial impairment of
the lien created by this Security Instrument or Lender's security interest, Bore2wer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements 1o Lender {or fniled to provide Lender with
any material information) in conncction with the loan evidenced by the Note, hirluding, but not limiled 1o, representations
concerning, Borrower’s occupancy of the Property as a principal sesidence. If this Security T2strument is on a leaschold, Borrower
shali comply with all the provisions of the lease, If Borrower acquires fee title to the Proper:; the leaschald and the fee title shall
not merge unless Lender agrecs to the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower {ails (o perform the covenunts #:d agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righis in the Property (such as a
proceeding in bankrupicy, probate, for condemnation ar forfeiture or to enforce laws or regulations), thei Leuder may do and pay
for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property, Lender's acvions may include
paying any sums sccured by a licn which has priority over this Sccurity Instrument, appearing in court, [syng reasonable
alismeys' fees and entering on the Property to make sepairs. Although Lender may 1ake action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unlcss Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rale and shali be payabie, with interest, upon notice from Lender 1o Borrower requesting payrment,

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the monigage insurance in effecy, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall pay the premiums required 10
obiain coverage substantially equivalent (o the mortgege insurance previously in effect, 1 a cost subsiantially equivalent to the
cost 10 Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially cquivalent mortgage insurance coverage is nol available, Borrower shall pay o Lender cack month a sum equal to
one-twelfth of the yearly morgage insurance premium being paid by Borrower when the insucance coverage lapsed or ceased 10
be in cifect, Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance, Loss ﬁscrvc

-

B RE I R G ¢

T

Inltinte: Al

q -BH{IL) (vs0®) Page3ol8 Form 3014 9/90




UNOFFICIAL COPY




UNOFFEICIAL COPY ‘"=

o
i

. ujpnymcms may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

.qthal Lender requires) provided by an insurer approved by Lender again becomes availuble and is oblaincd. Borrower shall pay the

“epremisms requircd to maintain mortgage insurance in effect, or  provide a loss reserve, until the requirement for morigage

_‘;-J‘insurancc ends in accordance with any wrillen agreement between Borrower and Lender or applicable law.

4}{3 9, Inspectlon, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
»» Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

'ﬁ 10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conneclion with any

" condemnation or other tiking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid to Lender,

In the evem of a total taking of the Properly, the procecds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 1o or greater than the amount of Lhe sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise ngree in writing, the sums secured by this
Sccurity Wnstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immedintely befere the 1aking, divided by (b) the fair murket value of the Property immediately before the
taking, Any balance sha’’be paid 10 Borrower. In the evemt of a partia) laking of the Property in which the fair markel value of the
Property immedintely beior: the taking is less than the amoum of the sums secured immediaiely before the wking, unless
Borrower and Lender otherise agree in writing or uniess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security frsicament whether or not the sums are then due,

if the Property is abandaned Uy Lorrower, or if, after notice by Lender to Borrower that the condemnor offers to make on
award or settle & claim for damages. Borjower fails to respond 10 Lender within 30 days after the date the notice is given, Lender
ts authorized 1o collect and apply the procseds, al its option, either lo restoration or repair of the Praperty or (o the sums secured
by this Security Instrument, whether or not e due.

Unless Lender and Borrower atherwise agred in vriting, any application of proceeds to principa) shal) not exiend or postpone
the due daie of the monthly payments referred to b pranraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbeavance By LcaZer Not 8 Walver,  Extension of the time for payment or modification
of amortization of the sums sccured by this Security Insuv:aent granted by Lender Io any successor in interest of Borrower shall
not operate 1o release the linbility of the original Borrower or Pairower's successors in interest, Lender shall not be required to
commence procecdings ngainst any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any dertarJ made by the original Borrower ar Borrawer's successors
in interest. Any forbearance by Lender in exercising any right or remidy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigrers, The covenants and agreements of t\his
Securily Instrument shall bind and benefit the successors and assigns of Lender and Bosrower, subject 10 the provisions of
paragraph 17, Bomower's covenants and agreements shall bic joint and severs. Ary Borrower who co-signs this Sccurity
Instrument but does not execute the Note: {a) is co-signing this Security Instrument 0aly to mortgage, grant and convey that
Borrower's interest in the Property under the 1erms of this Sccurity Instrument; {b) is nci paisonally obligated to pay the sums
secured by this Sccurily Instrument; and (c) agrees thal Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard o the terms of this Security Instrument or the Note without hat Rorrower's consent.

13, Loan Charges,  1f the loan sccured by this Securtty Instrument is subject 10 a faw which sets inaximum loan charges,
and that law is finally inierpreted so that the interest or other loan charges coliceted or to be collected 1 cotsmertion with the loan
cxceed the permisted fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduca the charge 10 the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be reivnrcd 10 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nowe or by making 2 dircct payment to
Borrower. If a refund reduces principal, the reduction will be reated as a partial prepayment without any prepayment charge
under the Note, ¢

14, Notices. Any natice lo Borrower provided {or in this Security Instrument shall be given by delivering i or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied 10 the Property Address or
any other address Borrower designates by notice 1o Lender. Any natice 1o Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of he
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withou! the conflicting provision. To this end the provisions of this Sccurity Instrument and the Noic are declared to

be severable. |nmmm1;) Nf/
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16. Borrower’s Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Bencficial Iriterest in Borrower, If all or any part of the Property or any inierest in it is
« sold or wansferred (or if @ beneficial intcrest in Borrower is soid or transferred and Borrower is nol & natural person) withoul
Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums sccured by this Security
Instrument, Howcver, this option shall not be cxercised by Lender if exercise is prohibited by federal faw as of the date of this
i Security Instrument.

‘ if Lender excreises this option, Lender shall give Bormrower notice of acceleration. The notice shatl provide a period of not less
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further nolice or demand on Borrower,

18, Borrower's Right to Reinstate. If Borrower meels cortain condiions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the carlier of: (a) S days (or such other period as
appliceble law may specify for reinstatement) before sale of the Properly pursuant to any power of sale conzined in this Security
Instrament; or (b) entry of & judgment enforcing this Security [nstrument, Those conditions are that Borrower: (a) pays Lender all
sums which then wrala be due under this Secarity Instrument and the Note as if no acceleration had occurred; (b) cuves any
default of uny other covzianis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not {imited 1o, reasonable atumneys’ fecs; and {d) takes such action as Lender may reasonably require 10 assure that the lien of this
Sccurity Insirument, Lended's righls in the Propenty and Borrower's obligation 10 pay the sums sccured by this Seeurity
Instrument shall continue unclanged. Upon reinstalement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as i no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Se:viver.  The Nole or a parlial interest in the Note (together with this Security
Instrument) may be sold ane or more times vithout prior nolice (o Borrower, A sale may result in a change in the entity (known
ag the "Loan Servicer") that collecls monthly pay nents due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrclated 10 astic of the Note, I there is a change of the Loan Servicer, Borrower will be
given writien nolice of the change in accordance with parazreph 14 above and applicable law. The notice will siate the name and
address of the new Loan Sorvicer and the address to winich-payments should be made, The natice will also contain any other
information required by applicable law.

20, Hacardous Substances. Borrower shall not cause or.nermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or {n the Property. Borrower shall not do. zer aliow anyone else to do, anything affecting the Property
that i8 in violation of any Environmental Law, The preceding two senionce: shall not apply 1o the presence, use, or siorage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses
and to maintenance of the Property,

Borrower shall prompily give Lender wrilien notice of any investigation, claim, demand, lawsuit or other action by any
govermmental or regulatory agency or private party involving the Property and any-Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower lcarns, or is notified by any governmantal or regulatory authority, that any
removal or other remedintion of any Hazardous Substance affecting the Property is neecsse v, Rorrower shall prompily take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazsrdous Substances” nre those substances defined as toxic nr hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other {lammable or loxic primieum products, loxic
pesticides and herbicides, volatile solvents, maicrials containing ashestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Eavironmental Law™ means federal laws and laws of the jurisdiction where the Propery s located that relate
1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelevation; Remedles. Lender shall give notice to Borrower prior {o acceleration following Borrower’s breach of
any covensut or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable iaw provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
» daie, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that faiture to cure the default on or before the date specified in the notice may resuit in acceleration of the sums secured
by this Securlty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate aftey acceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on or before the
date specified in the notice, Lender, af its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicia) proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, inctuding, but not

L
-
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limited 10, rensonahle attorneys’ fees and costs of title evidence, p
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22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third panty for services rendered and the charging of the fee is permitted under applicable law,

23, Waiver of Homestead, Borrower waives all right of homesicad cxemplion in the Property,

24, Riders to this Security Instrument. If onc or more riders are exccuied by Borrower and recorded together with this
Security Instrument, the covenanls and agreements of each such rider shail be incorporated into and shall amend and supplement
the covenants and ngreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)) ) .
7 Adjusiable Rate Rider (X) Condominium Rider (] 1-4 Family Rider
(] Graduated Payment Rider [ ] Planned Unit Development Rider  [__) Biweekly Payment Rider
[ X] Balloon Rider [__] Rate Improvement Rider [__1 Second Home Rider
] vA Rides [ ] Other(s) [specify}

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants cpntained in this Sccurity Instrument and in
any rider{s) exccuted by Borrower & recorded with it, r /

Witneyses:
e (Seal)
CHAEL W¥HITNEY g -Rorower

A s
%’If_ﬁl {,./_?/! /?/r )){/;;/! e, (Seal)

NINA  COMBOPIANG Horower

(Sea) __ . 0 (Seal)

-Botrower -Barrower

STATE OF ILLINOIS, (ool Couniv ss:

) Qr’zt-e_ Lip o8 féj nea » & Notary Public in and for said-cunaly and state do hereby certify that

m 1o A &ﬂ {] ) /‘n"?/'?u...f. b ,’U tre va o0l ﬁ R k’""’“‘?'/ * /e - _
/ , personally known to me to be the spine nerson(s) whose name(s)
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that </ ;‘""/t:
signed and defivered the said instrument as <A, - [ree and voluniary act, for the uses and purposes tierzin sét forth,
Given under my hand and official scal, this i q_a;)% of /)’y‘;,‘_{;(:,,z.k__ Sy 7

" -
My Commission Expires: /4/ et T
Notsry Public

"OFEICIAL SEALT

e 1 TS %Eﬁuwozs
NOTARY PUBLIC, STATE
MY COMMISSION EXPIRES 6/25/97
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RIDER - LEGAL DESCRIPTION

UNIT 407, AS DELINEATED ON A SURVEY OF LOTS 12, 13 AND 14 IN BLOCK 3 IN ADAMS
AND BROWNS ADDITION TO EVANSTON, IN THE NORTH HALF OF THE NORTH HALF OF THE
SOUTHWEST QUARTER OF SECTION 19, TWONSHIP 41 NORTH, RANGE 14, EAST QF THE
THIRD PRINCIPAL MERIDIAN, (HEREINAFTER REFERRED TO AS PARCEL) WHICH SURVEY IS
ATTACHED AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED
JUNE 17 1977 AS DOCUMENT 23974177, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST )IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS THEREQF AS DEFINED AND SET FORTH IN SAID DECLARATION
AND SURVEY,Y IN COOK COUNTY, ILLINOIS.

PIN: 11-19-303-519-1024

PROPERTY ADDRESS: 822 RIDGE AVENUE #407, EVANSTON, IL 60202
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of March . 1987
and is incorporaied into and shall be deemed o amend and supplement the Morigage, Deed of Trust or Security

Deed (the "Sccurity Instrument”) of the same daie given by the undersigned (the "Borrower") (o sccure Borrower's
Notelo FIRST UNIGN MORTGAGE CORPORATION

8036658-00

(the "Lender™
of the same date and covering the Property described in the Securily Instrument and located at:
835 RIDGE AVENUE  UNIT 407, EVANSTON, IL 80202

{Property Address)
The Property includes n unit in, together with an undivided intcrest in the common elemenis of, & condominium
project known as:  KIUCE YERRACE

(Name of Candorminivem Project)

(the "Condominium Project”), 16 the. owwners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds itle in property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's intirest'in the Owners Association and the uses, procceds and benefits of
Borrowar's inlerost,

CONDOMINIUM COVENANTS, In nudition 10 the covenants and agreements made in the Sccurily
Instrument, Borrower and Lender further covenar: sl agree as follows:

A, Condominium Obligations, Borrower shall” rform all of Borower's obligations under the
Condominium Project’s Constiluent Documents. The "Censtituent Documents” are the: (i) Declaration or any other
document which creates the Condeminium Project; (i) by-lawss; (iii) code of regulations; and (iv) other equivalent
documents, Borrower shall promptly pay, when due, all dues 20 assessments imposed pursuant to the Constituent
Documents,

B. Hazard [nsurance.  So long as the Owners Association. mziataing, with a generally accepied insurance
carrier, 8 "master” or "blanket” policy on the Condominium Project winch s, salisfactory (o Lender and which
provides insurance coverage in the amounts, for the periods, and against the buzerds Lender requires, including fire
ind hazards included within the 1erm "extended coverage,” then;

(i) Lender waives the provision in Uniform Covenant 2 for the morily nayment to Lender of the
yearly premium installments for hazard insurance on the Property; and
(i} Borrower's obligation under Uniform Covenant § o maintain hazard insurgice coverage on the

Property is deemed satisfied to the extent that the required coverage is provided by the Owneis Assesiation policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribulion of hazard insurance proceeds in lici of restoration or repair followiny v loss (o the
Property, whether to the unit or to common clements, any procceds payadle to Borrower are hereby essigned and
shall be paid to Lender for application to the sums secured by the Sceurily Instrument, with any excess paid 1o
Horrower. 1o

C. Public Liability Insurance,  Borrower shall ake such actions as may be reasonable to insurc thut the ol
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of »
coverage 1o Lender, ™

D. Condemnation.  The proceeds of any award or claim for damages, direct or conscquential, payable to ¢
Borrower in connection with any condemnation or other taking of ali or any part of the Property, whether of the d‘}‘

MULTISTATE CONDOMINIUM RIDER - Single Family « Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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803659800
unit or of the common clemenis, or for any conveyance in licu of condemnalion, are hereby assigned and shall be

paid to Lender. Such procecds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 0.

E, Lende:’s Prior Consent.  Borrower shell noi, except afler notice to Lender and with Lender's prior
wrilten consenl, cither partition or subdivide the Property or consent 1o:

(i} the abandonment or termination of the Condominium Project, excepl for abandonment or
termination required by law in the casc of substantial destruction by fire or other casualty or in the case of a taking
by cendemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(i) termination of professional management and assumption of self-management of the Owners
Association; or

(ivy »ny action which would have the effect of rendering the public lisbility insurance coverage
maintained by the Zovners Association unacceptable to Lender,

F, Remedies. 1§ Eczrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts dishuried by Lender under this paragraph F shall become additiona! debt of Bosrower secured
by the Security Instrument. Jniless Borrower and Lender agree to other terms of payment, these amounts shall bear
inerest from the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender
1o Barrower requesting paymen.

BY SIGNING BELOW, Borrower acc(ols and agrees w the terms and provisions contained in this Condominium

Rider.
j/// // // {/2/%@7 (Seal)

[3 nf' 'HIT EY g ) -Borrower
(I ez

r’//f/r‘_(,/f DA (‘? /(-’//'(‘ {Seql)

NINA  COMCOT)AND 7 Borrower

(Seal)

-Borrower

(Seal)

-Rorrower

&
«J
N
th

oy,
)
@, 0 ey Page ot 2 Form 3140 o%
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE) 803669800

THIS BALLOON RIDER is made this 22nd day of March , 1897 . and is
incorporated into and shall be deemed (0 amend and supplement the Morigage, Deed of Trust or Deed to Secure
Debt (the "Security Instrument™ of the same date given by the undersigned (the “Borrower”) 10 secure the
Borrower's Note 1o
FIRST UNION MORTGAGE CORPCRATION

(the "Lender") of the same date and covering the property described in the Security Instrument and located ag:

835 RIDGF AVENUE  UNIT 407, EVANSTON, IL 60202
{Property Address)

The interest rate states on the Note is called the "Note Rate.” The date of the Note is called the “Note Date." [
understand the Lender may- aansfer the Note, Security Instrument and this Rider. The Lender or anyone who tikes
the Note, the Sccurity Instrumert ar.d this Rider by transfer and who is entitled lo receive payments under the Note
is called the "Nole Holder,”

ADDITIONAL COVENANTS. In adfition 10 the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agrze-as follows (despite anything w the contrary contained in the
Sccurity Instrument or the Note):

1, CONDITIONAL RIGHT TO REFINANCE

Al the Maturity Date of the Note and Security Instrumen (the "Maturity Date"), 1 will be able 10 obtain a new
loan ("New Loan") with a new Maturity Date of April vy 227 , and with an interest
rate cqual (o the "New Note Rate” determined in accordance witl Sertion 3 below if all the conditions provided in
Sections 2 and 5 below are met (the "Conditional Refinancing Sption™). If those conditions are not met, |
understand that the Notc Holder is under no obligation to refinance or riodity the Note, or 1o extend the Maturity
Date, and that ! will have to repay the Note from my own resources or find. . fander willing (o fend me the money
to repay the Note.

2. CONDITIONS TO OPTION )

If T want 10 exercise the Conditional Refinancing Option at maturity, cerain congitions-must be met as of the
Maturity Datc. These conditions are; {1} T must still be the owner and occupant of the proyerly subject to the
Security Instrument (the "Property"); (2) I must be current in my monthly payments and caupz: Save been more
than 30 days laie on any of the [2 scheduicd monthly payments immedialely preceding the Materiey Date; (3) no
lien agninst the Property (except for taxes and special asscssments not yet due and payabic) other iha that of the
Security Instrurent may exisl; (4) the New Nole Rate cannot be more than § percentage points avove the Note
Rate; and (5) | must make a writlen request to the Note Holder as provided in Section § helow.

3, CALCULATING THE NEW NOTE RATE

The New Nole Rate will be a [ixed rate of interest equal to the Federal National Mortgage Association's
required net yield for 30-year fixed rutc morigages subject to a 60-day mandatory delivery commitment, plus

MULTISTATE BALLOON RIDER « Single Family - Fannle Mas Uniform Instrument Form 3180 12/89

Amendad /92 ¥

8758 (@304)

VMP MORTOAGE FORMS « (313)203.8100 - (800521 7281, }

¥’




UNOFFICIAL COPY




UNOFFICIAL COPY

8036698-00
one-half of one percentage point (0.5%), rounded to the nearest onc-cighth of one percentage poim (0.125%) (ihe

"New Note Rate"), The required net yield shall be the applicable net yield in effect on the date and vme of day that
the Note Holder receives notice of my clection to cxercise the Conditional Refinancing Option, If this required net
yield is not available, the Note Holder will determine the New Note Rate by using comparable information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage poimis above the
Notc Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the
amount of the manthly payment that will be sulficient to repay in full {a) the unpaid principal, plus {(b) accrued bui
unpaid interest, plus (¢} all other sums { will owe under the Note and Security [nstrument on the Maturity Daie
(assuming my monthly payments then arc current, as required under Scetion 2 above), over the lerm of the New
Note a1 thz New Note Rate in equal monthly payments, The result of this caleutation will be the amount of my new
principal and iwicrest payment cvery month until the New Note is fully paid.

3. EXERCISING TVE CONDITIONAL REFINANCING OPTION

The Nate Holde: widl-notify me at ieast 60 calendar days in advance of the Maturity Daic and advise me of the
principal, accrued but unpuo interest, and all other sums [ am cxpected (o owe on the Maturity Date, The Nole
Halder also will advisc me Zat | may cxercise the Conditional Refinancing Option if the conditions in Section 2
above are met. The Note Holder wil).orovide my payment secord informalion, together with the name, title and
address of the person representing the Nole Holder that T must nolify in order (o cxercise the Conditional
Refinancing Option. If ! meet the cond'tions of Section 2 above, 1 may cxercise the Conditional Refinancing Option
by notifying the Note Holder no later then ¢5 calendar days prior to the Maturity Date, The Note Holder wilt
calculate the fixed New Nole Rate based upen the-Federal Nationa) Morigage Association's applicable published
required net yield in cffect on the date and time o1 day notification is reccived by the Note Holder and as calculated
in Section 3 above. 1 will then have 30 calendar days W provide the Note Holder with acceptable proof of my
required ownership, occupancy and property lien stalus: Pofore the Maturity Date the Note Holder will advise me
of the new interest rate (the Now Note Rate), new monthiy Payment amount and a date, time and place al which 1
must appear {a sign any documents required to complete the reauired refinancing. 1 understand the Note Holder will
charge me a $250.00 processing fec and the costs associsted witr updating the titie policy, if any, and any
reasonable third-party costs, such as documentary stamps, intangible.Lix, survey, recording fees, ele,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and cavenants contained in this Balloon

Rider. ‘
// // K/Z"f/ % s (Seal)
“IG"IEL /TNEV ) -Borrower
/ Z"/F& .7 / f’/a )/’ (X L {Sealy
NINA  COMBOPIANG < -Rorrower

(Seal)

-Borrower

(Scal)
-Borrower

{8ign Original Only}
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