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MORTGAGE

THIS MORTGAGE ("Security Instrument™) /5 given on MARCH 21, 1997 . The mortgagor ig
PRANK H. BENDER AND VIRGINIA M. OFNTTR, HUSBAND AND WIFE

("Borrower™). This Sccurily Instrument is given to
CDK MORTGAGE, INC.

which is organized and cxisting under the laws of NEW YORK , and whose
address is 2902 CENTRAL STREET ,
EVANSTON, IL 60201 ("Lendery-Romower owes Lender the prineipal sum of
THREE HUNDRED SEVENTY ONE THOUSAND TWO HUNDRED FIPTY ANI 0C/100

Dolpss (US. § 371250.00 )
'This debn is evidenced by Botrower's note dated the same date as this Security Instrumant(“Mote™), which provides [or monthly
payments, with the (ull debt, if not paid carlicr, duc and payabic on APRIL 01, 2047 . This Sccurity
Instrument sccurcs to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications of the Note; {(b) the payment of all other sums, with interest, advanced under paragraph /30 protect he security of
this Sceurily Instrument; and (¢) the performance of Borrower's covenants and agreements under this Soous'cy Instrumen? and the
Note, For this purpose, Borrower does hercby mortgage, grant and convey to Lender the following descrived: property ocated in

COOK County, Hiinois:

TAX ID #17-06-117-040

LOT 17 IN BLOCK 7 IN WATSON, TOWER AND DAVIS' SUBDIVISION OF THE WEST HALF OF

THE NORTHWEST QUARTER OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRR PRINCIPAL MERIDIAN, IN CCOK CCUNTY, ILLINOIS,

Parcel 1D #:
which has the address of 1318 N Lﬂirrr'r STREET CHICAGO |Sireu, City),
lMinois 60622 (Zip Codel ("Property Addross™;

ILLINOIS -Singlo Family - FNMA/FHLMC UNIFORM
s O INSTRUMENT Form 3014 9/90
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TOGETHER WITH ail the improvements now or hereafier erected on the property, and all casements, appurienances, and
fixtures now or hereafter & part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate herchy conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will detend generally the title to the Property against all claims and demands, subject 10 any cncumibrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitwte i uniform sceurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree s oliows:

1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promplly pay when duc the
principal of and intcrest on the debt evidenced by the Notz and any prepayment and lae charges due under the Note.

2. Funds for Taxes and Insurance,  Subject to applicable law or 10 » wrillen waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are duc under the Note, unlil the Note is paid in full, a sum ("Funds”) for: (a) yearly laxes
and assessments whist.may allain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the-#roperty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly mongage-insurance premiums, if any; and (f) any sums payable by Borrower o Lemler, in accordance with the
provisions of paragraph &, &olicu of the payment of mortgage insurance premiums. These ilems are called "Escrow liems.”
Lender may, at any time, cobcer ind hold Funds in an amount not to exceed the maximum amount i lender for i lederaily related
morigage loan may require for Barrower's escrow account under the federal Real Estate Seliement Procedures Act of 1974 as
amended from lime to time, 12 U.S(C/ Section 2601 ef seq. ("RESPA™), unless another law that applies 1o the Funds sets a lesser
amount, If so, Londer may, at any ume, oollcet and hold Funds in an amount not 1o exceed the lesser amount, Lender may
estimate the amonnt of Funds due on the 2221907 current data and reasonable cstimates of expendires of future Escrow liems or
otherwise in uccordance with applicable law.

The Funds shall be hield in an institution whase deposits are insured by a federal ageney, instrumentality, or enlity {including
Lender, if Lender is such an institution} or in any Feseral Home Loan Bank, Lender shall apply the Funds to pay the Escrow
Tiems, Lentier may not charge Borrower for holding and spzying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law pesmits Lender w make such 4 charge.
However, Lender may requirc Borrower 1o pay a onc-lime charge for an independent real estale tax reporting service used by
Lender in connection with this loan, unless applicable law providés niherwise. Unless an agreement is made or applicable law
requires interest 1o be puid, Lender shall not be required to pay Borrower any interest or camings on the Funds, Borrower and
Lender may agrec in writing, however, that interest shall be paid on the Fonids, Lender shall give to Borrower, withoul charge, an
annual sccounting of the Funds, showing credits and debits to the Funds ard the purpose for which each debit 1 the Funds was
made, The Funds arc pledged as additional sceurity for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted (o be held by applicable lew, Lender shall account o Borrower for
the excess Funds in accordance with the requirements of applicable law. 11 the amount 0fthe Funds hield by Lender al any time is
not sufficient (o pay the Escrow liems when due, Lender may so notily Borrawer in writing and, in such casc Borrower shall pay
10 Lender the amount necessary o make up the deficiency. Borrower shall make up ths ziefiziency in no more than twelve
monthly pavments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompuy refuid o Borrower any Funds
held by Lender. If, under parngraph 21, Lender shall acquire or sell the Property, Lender, prior to the seruisition or sale of the
Property, shall apply any Funds hekd by Lemder i the lime of acquisition or sale as a credit against e sinns secured by this
Sceurity [nstrument,

3. Application of Payments. Unlcss applicable law provides otherwise, all payments reccived by Lenderuvler paragraphs
! and 2 shall be applied: first, 1o any prepayment charges duc under the Nole; second, to amounts payable under paragraph 2;
third, 10 interest due; fourth, Lo principal due; and last, W any late charges due under the Note.

4, Chiarges; Liens, Borrower shall pay all wxcs, assessments, charges, lines and impositions atributable lo the Property
which may amtain priority over this Sceurity Instrument, and leaschold payments or ground rents, if any, Borrower siall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on lime dircetly 10 the
person owed payment, Borrower shall prompily furmish to Lender all nolices of amounts to be paid under this paragraph. [
Borrower makes these payments directly, Borrower shall prompuly furnish 10 Lender receipts evidencing the paymens,

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccurcd by the lien in a mannce acceptable to Lender; (b) contests in gond faith the lien
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien un agrecment satisfactory (o Lender subordinating the lien to
this Sceurity Instrument. If Lender determings that any part of the Property is subject 10 o Jien which may attain priorily over this
Security Instrument, Lender may give Borrower 4 notice identifying the lien, Borrower shall satisfy the lien or take one or more
of the actions sci forth above within 10 days of the giving of nolice. Inwals:
q «8R{I.) (0608} Page 2 0l 6 Form 3014 9/30
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' ;’i S. Hazard or Property Insurance, Borrower shall keep the improvements now cxisting or hercafler erected on thz:: Property
* insured against loss by fire, hazards included within the 1cem "extended coverage” and any other hazards, including floods or

N i flooding, for which Lender n.quircs insurance. This insurance shatl be maintained in the amounts and for the periods that Lender
reqjuires, The insurance carricr providing she insurance shall be chosen by Barrower subject to Lender’s approval which shall not

'*" be unscasonably withheld, 1f Borrower fuils to maintsin coverage described above, Lender may, al Lender’s oftion, obtain

¥ coverage o protect Lender's sights in the Property in accordance with paragraph 7,

- Al insurance policies and rencwals shall be accepiable to Lender and shall include a standard morigage clause. Lender shail

.3 have the right to hold the policies and renewals, If Lender requires, Borrower shali promptly give to Lender all receipts of paid
premiums and renewal notices, §n the event of loss, Borrower shall give prompi notic to the insurance carricr wnd Lender, Lender
may make proof of loss if not made prompily by Borrower,

Unless Lender and Botrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s sceurity is not lessened. If the restoration or
repair is not cconamically feasible or Lender’s security would be lessened, the insirance proceeds shail he applied to the sums
sceured by this Scerdity Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Propenty, or does fof aoswer within 30 days a notice from Lender that the insurance carrier has offered to sette a claim, thea
Londer may collect the insuance proceeds, Lender may use the proceeds 10 repair or resiore the Properly of 10 pay sums secured
by this Security Instrumeni, :vhather or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrawer ptherwise agree in writing, any application of procceds to principal shall not extend or postpone
the due date of the monthly paymsits<eferced to in paragruphs 1 and 2 or change the amount of the paymenis, 1T under paragraph
2} the Property is noquired by Leides. Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior 10 the acquisition shail pass-to Lender to the extent of the sums secured by this Sceurity Instrument immediately
prior 1o the acquisition.

6. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Botrawer shalt occupy, establish, and use the Proncrty as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to accupy-toz-Property as Borrower's principal residence for at least one year afier the
daic of occupanrcy, unless Lender otherwise agroes w-witting, which consent shall nol be unreasonably withhekd, or unless
extenuating circumstances exist which are beyond Borrowe!'s centrol. Borrower shall not destroy, damage or impair the Property,
allow the Propenty to deteriorate, or commit waste on the Property, Borrower shall be in default i any forfeilure action or
proceeding, whether civil or criminal, is begun that in Lender’s gooc faith judgment could result in forfeiture of the Property or
otherwise matcrially impuir the tien created by ihis Security Instrumentor Lender’s security interest, Borrower may cure such 2
default and reinstate, as provided in paragraph 18, by causing the aciion o7 proceeding 1o be dismissed with a ruling tha, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lich cremted by ihis Sceurity Instrument or Lender’s sccurity intercst, Borrowersivall alsor be in defanit if Borrower, during the
loan application process, gave materially falsc or inaccurate information or statemments 1 Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Nowe, iiciuging, but not limited 10, representations
concerning Borrower's occupancy of the Property as a prineipal residence. 1 this Security Ipatrument is on u leasehold, Borrower
shatt comply with all the pravisions of the Icase. I Borrower acquires (ee title o the Praper'y, the leaschold and the foe title shall
not merge untess Lender agrees o the imerger in writing,

7. Protection of Lender’s Rights in the Property, 1f Borrower fails lo perform the covenanl;, ang agreements contained in
this Securily Insirument, ar there is o fogal proceeding that may significanly affect Lender's righs in tbe Praperty (such as 3
proceeding in bunkeuptey, probate, for condemnation or forfeitre or to eaforce laws or regulations), ther 1.ander may do and pay
for whitever i necessary to protect the value of the Property and Lender's rights in the Propesty. Lender's getions may include
paying any sums sccured by a fien which has priority over this Sceurily Instrument, appearing in court, puying reasonable
aorneys’ fees and entering on the Propenty to make repairs, Although Lemder may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender nader this parsgraph 7 shall hecome additional debt of Borcower sccured by this Security
Instrument. Unless Borrower and Lender agree 1o oher terms of payment, these amounts shatl bear interest from the date of
dishursement at the Note rate and shatl be payable, with imerest, upon notice from Lender (o Borrower requesting payment,

B. Mortgage Insurance 1 Lender required mortgage insurance as a condition of making the foan securced by this Security
Instrument, Borrower shall pay the preminms reguired © madidain the mortgage insrance in effect, 1f, for any reason, the
morigage insurance covarage required by Lender lapses or ceases 16 be in cffeet, Borrower shall pay the preminms required to
obtain covoruge substantially cquivalont 1o the mortgaye insurance previously in effect, at a cost substantiatly equivalent to the
cost to Borrower of the mortgage insurance previously in cffect, [rom an aliernate mortgage insurcr approved by Lender, If
substantially equivalent mongage insurance coverage is ot available, Borrower shall pay to Lender cach month i svm cqual to
one-twelfth of the yearly mongage insurance promium being paicd by Borrower when the insurance coverage lapsed or ceased 1o
be in elfect. Lender will accept, use and relain these payments as o foss reserve in liew of morigage insurance, Loss reserve

Initislg:
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"I payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and forztgc4 perioz
1 that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shalf pay the
s premiums required (0 maintain mongage insurance in effect, or 1o provide a loss reserve, until the requirement for morigage
insurance crds in accordance with any wrilten agreement Letween Borrower and Lender or applicable law,

- 9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give

";:5’ Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

2 10. Condemnation,  The procecds of any award or claim for damages, dircct or consequential, in connection with any

!_313 condemnation or other tiking of any part of the Property, or for conveyance in fieu of condemnation, are hereby assigned amd

4 shalt be paid o Lender,

In the event of a total taking of the Property, the procceds shall be applied (o the sums secured by this Security Instrument,
whether or nol then due, with any excess paid (o Borrower, In the event of a partial laking of the Property in which the fair market
vatue of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument anall be reduced by the amount of the proceeds multiplicd by the following fraction: {n) the otal amount of
the sums sccured immediately before the taking, divided by (b) the lair marker value of the Properly immediately before the
wking. Any balance sha'ipe paid 1o Borrower, In the event of a partial wking of the Property in which the fair market value of the
Property immediatcly beiere the wking is less than the amount of the sums secured immedinely belore the Laking, unless
Borrower and Lender otherwisc.azree in writing or uniess applicable law otherwise provides, the proceeds shall be applicd to the
sums secured by this Security Insiumient whether or not the sums are then duc,

If the Propeny is abandoned by Serrower, or if, after notice by Lender 10 Borrower that the condemnor offers to mike an
award or setile a claim for damages, Borrswer fails (o respond 10 Lender within 30 days aficr the date the notice is given, Lender
is authorized 10 colicet and apply the procceds, at its eption, either 1o resteration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then fuc,

Unless Lender and Borrower otherwise agree.in writing, any application of proceeds to principal shall not extend or posipone
the due dale of the monthly payments referred 10 in paragmaphs 1 and 2 or change the amount of such payments,

11, Borrawer Not Released; Forbearance By Lexder Not a Waiver,  Exiension of the time for payment or modification
ol amortization of the sums sccured by this Security Insirument.granied by Lender o any successor in intcrest of Borrower shail
nol opere o release the liability of the original Borrower of Borvower's successors in interest. Lender shall not be required to
commence proceedings against any successor in imerest or refuse (0 cclend time for payment or otherwise modifly amortization of
the sums sccured by this Sccurily Instrument by reason of any demaid raade by the original Borrower or Borrower's successars
in interest. Any forbearance by Lender i exercising any right or remedy shall not be @ waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers.-The covenants and  agreements of  this
Security Instrument shall bind and benelit the successers and assigns of Lendar and Borrower, subject to the provisions of
pwragraph 17. Borrower's covenants and agreements shall be joint and several. A:y ) Borrower who co-signs this Security
Instrument bul does not exccute the Note: (3) is co-signing this Sccurity Instrument Orly *0 smortgage, grant and convey that
Borrower’s inferest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may ame 10 extend, modify, forbear or
make any accommodations with regard to the 1crms of this Sccurity [nstrument or the Note without that Berrawer’s consent.

13. Loan Charges.  If the loan securcd by this Sccurity Instrument is subject to a law which seis Ziaximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collecied in copiiection with the joan
eaceedl the permitted limils, then: (a) any such loan charge shall be reduced by the amount necessary to reduce sthe charge 10 the
permitted limit; and (b) any sums already collecied from Borrower which exceeded permiied limits will be refunded 10 Borrower,
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment o
Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Nowe,

14. Nutices. Any notice Lo Borrower provided for in this Security Insirument shall be given by delivering it or by mailing it
by first class mail unless applicable faw requires usc of another method. The notice shall be directed 10 the Property Address or
any other addsess Borrower designaies by nolice 0 Lender. Any notice to Lender shall be given by lirst class mail to Lender's
address stated hercin or any other address Lender designates by notice (o Borrower. Any notice provided for in this Security
Instrument shall be deemed (o have been given 1o Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Sccurity Instument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sceurity Instrament or the Note
conflicts with applicable law, such canflict shall rot affecl other provisions of this Security Ingirument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Sccurity Instrument and the Note arc declared o
be severable.

Initinls:
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16. Borrower’s Copy.  Borrower shiall be given onc conformed copy of the Nole and of this Sccurity Insirument.

17, Transfer of the Property or a Bencficial Interest in Borrower, 11 all or uny part of the Property o any interest in it is
sold or wransferred (or if & beneficial interest in Borrower is sold or wansferred and Boerrower is not a natural person) without
Lender's prior wrillen consent, Lender may, al ils option, require dmpediale payment in Ml of all sums sccured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shull provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Sccurity Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. 1§ Borrower mcets certain conditions, Borrower shall have the right o have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) S days {or such other period as
upplicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Sccurity
Instrument; or {b) cpuy of a judgment enforcing this Security Instrument, Those conditions sre that Berrower: (a) pays Lender all
sums which then ‘wouid be due under this Sceurity Instrument and the Note as if no acceleration hut oceurred; (b) cures any
default of any other coveaents or agreements; (¢) pays all expenses ineurred in enforcing this Security Instrument, including, but
not limited 10, reasonable-adoineys’ fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of this
Sccurity Instrument, Lender’s<rights in the Property and Borrower's obligation lo pay the sums sccurcd by this Scourity
Instrument shall continue unciirgesd: Upon reinstatement by Borrower, this Sccurity Instrument and the obligations securcd
hereby shall remain fully effective i it no acceleration had occurred. However, this right o reinstate shall nol apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loun Serrvezr,  The Note or a partiab interest in the Note (logether with this Security
Insirument) may be sold onc or more limes withzus prior notice 1o Borrower. A sale may result in a change in the entity (known
ns the "Loan Servicer”) that collects monthly payments due under the Note and this Sceurity Insirument. There also may be one or
more changes of the Loan Scrvicer unrclated to a Sl of the Note. IT there is a change of tie Loan Servicer, Borrower will be
given written notice of the change in accordance with parupzaph 14 above and applicable law, The notice wilt stae the name and
address of the new Loan Servicer and the address to wiich pavments should be made. The notice will also contsin any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause of penvit the presence, use, disposul, storage, or release of any
Hozardous Subswances on or in the Property, Borrower shall not do, ror allow anyone clse 1o do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two senterces shall not apply to the presence, use, or slorage on the
Property of small quantitics of Hazardous Substances that are gencrally recornized to be appropriaie to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatocy agency or privale party involving the Property and any Fozardous Substance or Environmental Law
of which Borrower has actual knowledge. I Borrower learns, or is notificd by any govesnriensy or reguiatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
nccessary remedial actions in accordinee with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those subslances defined as toxic o hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pegsleum producls, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmenial Law” means lederal laws and laws of the jurisdiction where the Properiy is ‘ocated that relate
to health, safety or cnvironmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows;

21. Accelevation; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but nol prior to acceleration under paragraph 17 unless
appticable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the defauit; (c)
a date, not less than 30 days from the date the notice Is given to Berrower, by which the default must be cured; and (d)
that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, fureclosure by judicial proceeding and sale of the Property. The notice shall forther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, IT the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entiiled to collect all expenses incurred in pursuing the remedies provided i this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

Tnitialc:
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: 22, Release,  Upon payment of all sums secured by this Sccurity Inswument, Lender shal) release this Security Instrument
s without charge (o Borrower. Botrower shall pay any recordation coss.
23, Waiver of Homestend. Borrower waives alt right of homestead exemption in the Property.

2845598

24, Riders to this Security Instrument, I{ one or more riders are excewled by Borrower and recorded together with this
Secarity Instrument, the covenants and agreements of cach such rider shall be incorporated inlo and shall amend and supplement
the covenants and agreements of this Sceurity Instrument as iF die rider(s) were a part of this Seeurity instrument,

ICheck applicable box{es}) .
%] Adjusiable Rate Rider L_] Condominium Rider [_] -4 Family Rider
| Graduated Paymem Rider (1 Planned Unit Development Rider L] Biweekly Payment Rider
{1 Balloon Ridws {__] Raie Tnprovement Rider {1 Sceond Home Rider
{1 VA Rider LT Other(s) {specify}

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and covenants contained in this Sceurity Instrument and in
any rider(s) executed by Borrower andrecorded with i,
Witnesses:

(A ). (Seal
g&ﬂx— - -Horrower %jc\

y e

Frank H, Benden by his #ety in {act
U\_J..A-cfw m ﬁm,’o‘\- QA. ﬂoxjc&‘xc‘“d“}(’
2\

Vinglnda M, Benden by hen atdy in fG4
Jahn Cadwefl
— SN (. ) B S -..Seal)

-Hortower Borrower

//‘
STATE OF ILLINOIS, (085 Colunty 52

(72/73, L )({/c / ‘7/ "7// ¢ 5"(' , & Notary Public in and for sas! county and state do hereby certify that

A”M?é P/ /’flé’}“g/f 5{/{{ VU///)/-’E— /b /J("/!LZ“}’ / “‘P,// (g?j({/&/.{,%g 5 i

, personally known (o me tahe the smps ;m(son vhusc namce(,
subscribed 1o the foregoing instrument, appearpd before me this day in person, and acknowledged that 7).
signed and delivered the said instrumentas 7/ 5 free and voluntary agt, for the u /es and purposes tierein set f%

Given under my hand and officipl seal, this /5 J dayol AN

My Commissicn Expirds 5y GEEICIAL SE ALY //(i; /Z:ﬁ/ ; ? 4 /Zf/‘

MlCHE.{ LE E CRO(JKET-T Nut HMIL

SIOTARY PUBLIC, STATE OF !LUNO!S 2

MY CORMISSION { FYDIRES 11710/2000 2
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i

@-snau (608  Pagosols  Form 3014 9/9¢




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 2187 day of

Marzn , 1997 , and is incorporated into and shall be deemed
to amend w«d supplement the Montgage, Deed of Trust or Security Deed (the “Security
[nstrument™) Of the same date given by the undersigned (the "Borrower™) to secure Borrower's
Adjustable RatzNote (the "Note") to

CDK MORTGAGE, INC.

(the "Lender") of the sanie) date and covering the Property described in the Security
Instrument and located at:

1318 N LEVITT STREET, CHICAJO,IL 60622

[P operv Adidress)

THIS NOTE CONTAINS PPOVISIONS ALLOWING FCR
CHANGES IN MY INTEREST -BATE AND MY MONTHLY
PAYMENT, INCREASES IN THE INTZREST RATE WILL RESULT
IN HIGHER PAYMENTS. DECREASES '} THE INTEREST RATE
WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL COVENANTS. In addition to the coveazats and agreements made in
the Security Instrument, Borrower and Lender further covenant aad agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.000 %. The
Note provides for changes in the interest rate and the monthly payments, as follows:

MULTISTATE ADJUSTABLE RATE RIDER - Single Family

@D); 899U (ou0n) 8/94 : |
K4
Fapotol & lnllinls:__‘w QA;

IQE o 2845998
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4., INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate 1 will pay m&gr change on the first day of April
, 1998 , and on that day cve% 12en  month thereafter. Each date on which
my interest rate could change is called a "Change Date.”
(B) The index
Beginning with the first Change Date, my interest rate will be based on an Index, The
"Index” is tie"National Average Contract Mortgage Rate for the Purchase of Previously
gccu ied Homes v Combined Lenders,” as made available by the Federal Housing Finance
oard.
The most recent Index fipure available as of the date 45 days before cach Change Date is
called the "Current Index.”
If the Index is no Jorger available, the Noie Holder will choose a new index that is based
upon comparzble information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before ¢ach Change Date, the Note'Holder will calculate my new interest rate by adding
WO percentage point(s) ( 2,000
%) to the Current Index. The Note 1older will then round the result of this addition to the
nearest one quarter of one percentage point (.25%). Subject to limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amounp of the monthly payment that would be

sufficient to repz}g the unpaid principal that I am expected to owe at the Change Date in full
y

on the Maturity Date at my new interest rate in substintislly equal payments, The result of
this calculation will be the new amount of my monthly pxyneni,

T
M
Lmb,

Multistaie  Adjustabie Rate Rider (7008) Fage 20f $ Juitials: o .
ERISUL Rev. 12006 2845598 } G"CE
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(D) Limits on Interest Rate Changes

My interest rate will never be increased or decreased on any single Change Date by more

than TWO
percentage point(s) ( 2,000 %) from the
rate of interest Fhave been paying for the preceding twelve months,

During the term of the loan the interest rate will not increase to o rate higher than
Twalve and 1/2 percentage point(s) ( 12.500 %)
("Maximum Xive") or decrease 1o & rate lower than Six and 1/2

percentage point(s) ( §.500 %) ("Minimum Rate"), provided
that f my initiai fwerest Rate is less than the Minimum Rate, my interest rate will not
decrease below the Minimum Rate after the rate has reached or exceeded the Minimum Rate
by regular adjustments:

(E) Effective Date of Chargss

My new interest rate will become effective on each Change Date, T will pay the amount of
my new monthly payment beginying on the first monthly payment date after the Change Dale
until the amouni of my monthly payiaent changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to meseaotice of any changes in my interest rate and
the amount of my monthly payment before tie erfective date of any change. The notice will
include informaiion rcquire(r by law to be given me and also the title and telephone number of
a person who will answer any question I may have (egarding the notice.

B. TRANSFER OF THE PROPERTY OR ‘A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 of the Security instrument is amendid te read as follows:

Multiviate Adjusiable Rate Rider {4506) [UTLRIT R
7899U3  Rev. 12720096
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Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the
Property or any inlerest in it is sold or transferred (or if a beneficial interest in Borrower ig
sold or transferred and Borrower is not a natural person) without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise 1s
prohibitec "ty federal law as of the date of this Security Instrument, dender-also-shat-hot

- et
If Lender exercises the opiion lo require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shail provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Secunity Instrument. If Botrowcr fails 1o pay these sums prior to the
expiration of this period, Lender may invoke any tzmedies permitted by this Securnty
Instrument without turther notice or demand on Borrower,

e A
oMb }")
e
Multistate Adjurtable Xno Riter (2606) Pagedaf § nithale: &4
7R Hov, 1420090 2845998 p() i
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants

contained in this Adjustable Rate Rider, . C A A
” W Frot-h Bocdn Doiekdy ol
. NSl (10 G (Seal)

FRARK P, “BINDER mowsr— Frank H, Balden by his atty inNeotys John CadueltlR

W; “~ I, i W‘ .
ﬁ-m——‘-n*—'f"lf?'q oA (Scal) m ~ W ,MA Seal)
VIRGINIA M. ZEVORR  / Bomower  Vrginia M. Bender by Hon atty wamodct

John Cadwell
(Seal) (Seab)

-Horrower Rarower

o (Seal) {Seal)

Botrower -Borfower

Pagus5oid 2845938
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