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FLEXEQUITY ACCOUNT MORTGAGE Kbo\

THIS FLEXEQUITY MORTGAGE is‘madethis  25th  dayof March 1997 by and between
Scott A. Schroll and Swsan 0. Schroll, Hushand and Wife

(herein "Barrower”) and GLENVIEW STATE BAN' “an lllinois Corporation. whose address is 800Waukegan Road,
Glenview, Illinois 60025 (herein “ Lender™).

Whereas, Borrower is indebled 1o Lender under that cermain Flex Equity Account Promissory Note dated

March 25. 1997 (herein *ote™) with a credit 1imit of

Fifty Thousand Oollars and nc/100
dotlars($ 50.000.60 3 a minimum amount of $10.202,00) of which an initial advance of
DNXARRRNN0OOOXLOOXOR XX EAX 5 XIH ) has been made and
against which Borrower may draw and Lender is obligated 10 make advances fram time 1o lime to the full amount
thercof. Repayments of sums advanced from time 1o time wil) replenish the cred,tdimit pro tanto so that the total
amount that may be [ent under the Note may exceed the credit limit thereof bur mos-a1 any one time. The Note
provides for monthly installments of imerest or, if Borrower has clected 1o take any atvance as a term loan, of
principal and interest, al the rates set forth in the Note, with the principal balance o1 thindebtedness, i not sooner
paid or required to be paid, due and payabie five (5) years from 1he date hercef.

Borrower, in consideration of the indebtedness herein recited, does hereby mortgage, grant, varrant and
convey (unless Bororwer is a Trust, in which cvent Borrower does hereby mortgage, grant, quitclzim nd convey)
unto Lender and it's successors and assigns, the following described property located in the County of Caok, State
of Hinois:

ot 31 4n central park unit #2. & subdivision of part of {he northwest
fractional 174 of fractional sectionm 7. township 41 north, range (3,
@ast of the third principal meridian, according to the plat thereof
recorded september 18, 19%0 as document 14904817, in cook county.
iliinois.

Pin: 10-07-108-014-0000 RhlﬂTLEbEWlCESD%’/(?%S.Q

which has the addressof 1723 LangValley Road. Glenview.,IL 60025
(herein "Property Address”).
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insurance, plus one-1welfth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated indtially and from time 10 time by Lender on the basis of assessments and bills and reasonable estimates
thercof.

The funds shall be held in an institution the deposits or accounts of which are insured or guarantesd by a Federal or
Siate Agency (including Lender if Lender is such an inslitwtion). Lender shall apply the Funds to pay said taxes,
assessments, insurance premiuins amd ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments an bills, untess Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge, Borrower and Lender may agree in writing
at the time of execution of the language that interest on the Funds shall be paid to Borrower, and unless such
agreement be made or applicable law requires such interest (o be paid, Lender shall not be required to pay
Borrower any inferest or carnings on the Funds, Lender shall give 1o Borrower, without charge, an annual
accounting of e Funds showing credits and debits 1o the Funds and the purpose for which each debit to the Funds
was made. Tac Funds, if any, are pledged as additional security for the sums secured by this Mortgage, and are
held by Lender #5 w creditor and not as a trustee,

If the amoumt of the Fuads held by Lender, together with the future monthly installiments of Funds payable prior 1o the
due daies of taxes, assessmeris. insurance premiums and ground rents, shall exceed the anount required to pay said
taxes, assessments, insurance praminms and ground rents as they fal} due, such excess shall be, at Borrower’s option,
either promptly repaid to Borreewer or credited to Borrower on subsequent monthly insiallments of Funds. [T the amount
of Funds held by Lender shall not be sufficient to pay 1axes, assessments, insurance premiums and ground rents as they
fall due, Borrower shall pay to Lenderany amount necessary to make up the deficiency within thirty (30) days (rom the
date notice is mailed by Lender 1o Borrower roguesting payment thereof,

Neither Lender nor any institution designated by 'Londer to hold the Funds shall be liable for any failure to make the
payments of insurance premiums, taxes or ground it unjess Borrower, while not in default hereunder, shall have
requested Lender or such institution to make applicaiion ~{the Funds to the payment of the applicable insurance
premiums, taxes or ground rents, accompanied by the biils fur such insurance premiums, laxes or grourxd rents.
Notwhithstanding the foregoing Lender may, at its option, raaye or cause such institution 1o make any such application of

the Funds without any direction or request to do so by Borrowsi.

Upon payment in full of all sums secured by this Mortgage, Lender zaa’l promptly refund 10 Borrower any funds held by
Lender. If under Paragraph 17 hereof the Property is sold or the Propinty is.otherwise acquired by Lender, Lender shall
apply. no laer than immediaely priot to the sale of the Properly or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Mortgage

3. PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully‘and timely perform all of
Borrower’s obligatiens under any morigage, deed of trust or other sccurity agreement with, i Jien which has ar appeass to
have any priority over this Mortgage, including Borrower's covenants 1o make any payments i due. A defaukt under
any prior mortgage ot deed of must vr other security agreement with a lien which has or appeats ¢4 bave any priovity
over this Mortgage may at the option of Lender be declared and deened to be a default under thisivi~sgage but only if
such default adversely affect Lender's security for the note of any rights of Lender in the security. “Borrower shall pay all
taxes, assessments and other charges, fines and impositions attributable to the Property which may attein <-priority over
this Mortgage, and leaschold payments or ground rents, if any, in the manner provided under Paragraph 2.tercof or, if
nol paid in such manner, by Borrower making payment, whee due, direetly to the payee thereof, Borrower shall
prompily furnish 1o Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall prompily furnish to Lender receipts evidencing such payments. Borrower shatl
promptly discharge any lien which may attain priority over this Mongage (other than any prior first mortgage or deed of
trust); provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall agree in writing
to the payment of the obligation sccured by such ten in a manner acceptable to Lender or shall in good faith contest such
lien by, or defend enfercement of such tien in, legal proceedings which operate to prevent the enforcement of the lien or
forfeiture of the Property or any part thercof.

4. HAZARD INSURANCE. Borrower shall, at Borrower’s cosl Keep the improvements now existing or
hereafter erecled on the Property insured against loss by fires, hazards included within the term "extended coverage and
such cther hazards {collectively agreed to as "Hazards” as Lender may require. Borrower shall maintain Hazard
insurance for the entirc term of the Note or such other periods as Lemder may require and in an amount equal to the
lesser of (a) Lthe maximum insurable value of the Property or {b) the amount of the line of credil secured by this
Mortgage plus the outsianding amount of any obligations sucured in priority over this Mortgage, but in no cvent shall
such amounts be tess than the amount necessary to satisfy the co-insurnce requirement contained in the insurance policy.
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Any amounts disbured by Lender pursuant to this Paragraph 6, with interest thereon at the rawe from time to time in
effect under the Note for revolving credit advances, shall become additional indebtedness of Borrower secured by this
Mortgage. Unless Barrower and Lender agree, in writing, 10 other terms of payment such amounts shail be payable upon
notice from Lender to Borrower requesting payment therefor and if such are not paid within the time period set forth in
such notice, such amounts may be charged by Lender as a draw on the Note. Nothing contained in this Paragraph & shall
require Lender to incur any expense or take any action hercunder and any action laken shall not refease Borrower from
any obligation in this Mortgage.

7. INSPECTION. Lender may make or cause 1o be made reasonable entries upon and inspections of the
Property, provided that, except in an emergency, Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therefor related 10 Lender's inlerest in the Property,

8 COMDEMNATION. The proceeds of any award or clabm for damages, direet or consequential, in
connection with zuy condemnation or other taking of the Property, or part thereof, or for conveyance in liew of
condemnation, are heteby assigned and shall be paid to Lender subject to the terms of any mortgage, deed of 1rust or
other sceurity agreerent with a lien which has priority over this Mornigage. Borrower pgrees to execule such further
documents as may be requir2d by the condemnation authority, ta effectuate this paragraph. In the event of a tolal taking
of the Property, the proceer!s st be applied 10 the sums secured by this Morigage, with the excess, if any, paid to
Borrower. In the event of a parialtaking of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be applied to the sums sccured by this Mortgage sech proportion of the proceeds as is equal to that proportion
which the amount of the sums secutsd v chis Mortgage immediately prior to the date of taking bears 1o the fair market
value of the Property immediately pricr to the date of taking, with the balance of the proceeds paid 1o Barrower.

I{ the Propenty is abandoned by Bosrower or it, #iter notice by Lender to Borrower that the condemnor offers (0 make an
award or settle a claim for damages, Borrower frils lo<espond to Lender within thirty (30) days afler the date such notice
is mailed, Lender is authorized to coliect and applyane procecds, at Lender's aplion, either to restoration or repair of the
Property or 10 the sums secured by this Mortpage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shalf not extend or
postpone the due date of the instatlmenis referved to in Paragrapl Vand 2 hereof or change the amount of such o)
instailments,

4
.

)
B o
o
o)

9. BORROWER NOT RELEASED; FORBEARANCE BY LENJER MOT A WAIVER. Exiension of the
time for payment, acceplance by Lender of payments other than according to the fcems of the Note, modification in o3
payment terms of the sums secured by this Mortgage granted by Lender to any stecerzor in interest of Borrower, or the ?',;
waiver or failure 10 exescise any right granted herein or under the Credit Documents s5:a! pot operate to release i any :
manner the liability of the original Borrower, Borrower’s successors in inierest, or any gussantor or surely thereof,

Lender shall not be required to commence proceedings against such suecessor or refuse e.extend time for payment or

otherwise modify payment terms of the sums secured by this Morigage by reason of any demaid made by the original

Borrower and Borrower’s successors in inteyest. Lender shatl not be deemed, by any act of omizsion. Gr commission, o

have waived any of its rights or remetties hereunder unless such waiver is in writing and sigacd by Jierder. Any such

waiver shall apply only 1o the extemt specifically set forth in the writing, A waiver as to one event shialt ot be construed

as continuing or as a waiver as o any other event. The procuremem of insurance or the payment of taxes, mher liens or

charges by Lender shall not be a waiver of Lender's right as otherwise provided in (his Mongage 1o accelerate the

maturity of the indebtedness secured by this Mortgage in the event of Borrower's default under this Mortgage or the

other Credit Documents.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used herein, the ternis "Borrwer” and "Lender” shall include their respective heirs, devisces, endorsees,
guarantors, sureties, endorsers, legal representaiives, successors, assigns and subsequent holders of the Note. Alf of the
terms, covenants, conditions, and agreemenis set forth herein shall be binding upon and terms (o the benefit of such
parties except that ne right shall inure to any successer of Borrower unless consumed to by Lender as herein provided.
Borrower hereby acknowiedges that Lender may freely assign or transfer all or any part of Lender's rights hereunder. If
onc or more person or entity signs this Mortgage, each of them is jointly and severally obligated hereunder, Any
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the amendment or termination of any ground leases affecting the Property and, as a result thereof, Lender's security for
the Note or any rights of Lender in the sccurity are adversely affected; (6) Borrower files for bankrupicy, or bankrupicy
proceedings are instituted against Borrower and not dismissed within sixty (60) ealendar days, under any provisions of
any state or federal bankruptey faw in eftect at the vime of filing and, as a resull thereof, Lender’s security for the Note or
any rights of Lender in the security are adversely affected (no grace period); (7) Borrower makes an assignment for the
benefit of Borrower's creditors, becomes insolvent or becomes unable 1o meet Borrower’s obligations generally as they
become due and, as a result thercof, Lender's security for the Note and rights of Lender in the sccurity are adversely
affected (no grace pertod); (8) Borrower further encumbers the Property or Collateral, if any, or suffers a lien, claim of
lien or encumbrance agains the Property or the Collateral, if any and, as a result thereof Lender’s security for the Note
or any rights of Lender in the security are adversely affected (30 day grace period in which to remove the lien, claim of
lien or encumbrance); (9) Borrower is in default or an action is filed alleging a default under any credit instrument or
mortgage evidencing or securing an obligation of Borrower with priority in right of payment over the line of credit
described in the Credit Documents or whose lien has or appears 1o have any priority over the lien created by the
Mnrigage or th2 securily interest created by the Security Agreement or any of Borrower's other creditors attempts to (or
actually does) stize or obtain a writ of attachment against the Property or the Collaeral, if any and, as a result thereof,
Lender’s security for-the Note or any rights of Lender in the security are adversely affected {no grace period); (10}
Borrower fails to keer pay other covenant contained in any of the Credit Documents nol otherwise specified in
Paragraph 15 (ten (12 d5y arace period, unless the failure is by its nature not curable, in which case no grace period or,
if another grace period is'specified in the Credit Documents, thar grace period will prevail); or (11) any action or inaction
by Borrower which adversely a'izcts Lender's security for this Note or any right of Lender in such security {ne grace
period).

16. TRANSFER OF PROPEXTY...!pon the occurrence of an Event of Default as specified in Paragraph
15.B(4) above, Lender shall be entitled to ‘mmudiately accelerate the amounts due under the Note and declare all
indebtedness sccured by this Mortgage to be irunediately due and payable, Failure to pay such indebtedness within thirty
(30) days after notice to Borrower of such acceiciziion shall constitute an Event of Default. Any use or attempled use by
Borrower of the revolving line of credit evidenced by<ne Note after such an Event of Default shall constituie a separate
Event of Default.

As an alicrnative to declaring all sums secured by this Morigage 10 be immediately duc and payable, Lender may waive
is option to accelerate and agree in writing, priof to close of the sue or transfer to the transferce's assumption of the
outstanding obligation under the Note, on terms sutisfactory to Lended, subject 1o Lender's right, described in Paragraph
6.D of the Note, 1o freeze or reduce the line of ¢redit, Lenders acceptance of the transferee’s assumption of the
obligation under Note shall not release Borrower from any of obligations undzi-the Note and the Credit Document, and
Borrower shall assume the status of the guarantor of the Note until paid in full, Berrower understands thai Lender will
not permit the assumption of the outstanding balance under the Note it any evers 2ae will declare the entire outstanding
principal balance plus accrued interest and other charges due to be immediately die wrd payable (sce Paragraph 17
hereof), unless (i) Borrower has submitted to Lender & written acknowledgement from 2oearansferee that the transferee
has received (a) a copy of each of the Credit Documents and (b) notice of the amount of Borzower's outstanding
principal balance on the line of credit; {ii) Borrower has submitied to Lender a written ackne wledeement from transferee
that transferee has received such material and undersiands that Lender's security inerest reflecred by this Mortgage and
the Security Agreement, if any, will remain on the Property and the Beneficial Interest, if any, untit e entire outstanding
principal balance of Borrower's line of credit as of the date of such sale or transfer or promise, plus zav-subsequent
borrowing made under Borrower’s line of credit before Lender has actual knowledge of the sale or transset, 1ogether with
acerued interest and other charges. is paid in full; (iii) Borrower causes to be submitied to Lender from (o trinsferee a
loan application as required by Lender so that Lender may evaluate the creditwonthiness of the transferee as'if a new
loan were being made to the transferee; and (iv) Lender does not in its sole opinion. believe that (a) its security will be
adversely affected, or (b) a breach of any promise or agreement in this Mortgage or the Security Agreement, if any, will
oceur or (c) such transfer will permit the acceleration of any loan which has priority in right of payment over the
indebtedness evidenced by the Note. Further advances on the line of credit will cease as of the date of the written
assumption agreement signed by the wransteree and Lender. The transferee and Borrower shall retain the right to repay
the Note before the final payment date set forth in Paragraph 4 of the Note, in whole or in part, at any tlime without
premtum or penalty,

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of an
Event of Default Lender may, at its sole option, terminate the line, declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand, and invoke any remedics permitied by applicable law.
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23, ACTUAL KNOWLEDGE. For purposes of this Mortgage and ¢ach of the other Credit Documents,
Lender will not be deemed to have received actual knowledge of infermation required to be conveyed to Lender in
wriling by Borrower until the date of actual receipt of such information at 800 Waukegan Road, Glenview, Illinois 60025
{or such other address by Lender to Borrower). Such date shall be conclusively determined by reference 1o the
"Received” date stamped on such written notice by Lender or Lender's agens. With regard lo other events or information
not provided by Borrower under the Credit Documents, Lender will be deerned to have aciual knowledge if such event or
information as of the date Lender receives a written notice of such event or information from a source Lender reasonably
believes 1o be reliable, inciuding but pot limited to, a court or other governmental agency, institutional lender, or title
company. The actual date of receipt shalf be determined by reference to the “Received” date stamped on such written
netice by Lender or Lender's agen.

24. TAXES. In the event of the passage after the date of this Mortgage of any law changing in any way the laws
now in force the raxation of mortgages, or debts secured thereby, or the manner of opertion of such taxes, so as 1o affect
the interest of Yender, then and in such event Borrower shall pay the full amount of such taxes.

25. WANER OF STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any
homestead, appraisement, valuation, redemption, stay, extension, or exemption Jaws, or any so-called "moratorium laws",
now existing or hereafter snested, in order to prevent or hinder the enforcement or foreclosure of this mortgage, but
hereby waives the benefits of suzh Iaws, Borrower, for itself and al! who claim ihrough or under it, waives any and all
right to have the propenty and cstates comprising the Property marshailed upon any forclosure of the lien hercof and

agrees that any court having junsdictizn to foreclosure such lien may order the Properiy sold as an entirety. Borrower
hereby waives any and all rights of redzpsion under any order or decree of foreclosure, pursuant to rights herein

granted, on behalf of Borrower, all persons beneficially interested in the Property and each and every person scquiring

any imerest in or title to the Property or th: Coddateral subsequent ro the date of this Mortgage, and on behalf of all other
persans, 1o the exlent permitted by 1linois law:

26. EXPENSE OF LITIGATION. Inanysiito forclose the lien of this Mortgage or enforce any other remedy

of the Lender under this Mortgage or the Note or the Creslit Documents there shal) be allowed and included, as

additiona) indebledness in the judgment or decrec, all expandimres and expenses which may be paid or incurred by or on
behalf of Lender for attorney's fees, appraiser’s fees outlys for documentary and expert ¢vidence, stenographer’s

charges, publication costs, survey costs, and costs (which may Y estimated as 10 items to be expended after entry of the
decree) of procuring all abstracts of title, title searches and examinaticns, title insurance pelicies, Torrens cerlificates, )
and similar data and assurances with respect 1o titie as Lender may derim seasonably necessary either 10 prosecute such

suit or lo evidence to biddets at any sale which may be had pursuant ta.uch decree 1he true condition of the title toor 9
vatue of the Property.  All expenditures and expenses of the nature in this prragiaph mentioned, and such cxpenses and b
fees as may be incurred fa the proteetion of said Property and the maintenance of e lien of this Morgage, including the £
fees of any altorney employed by Lender in any litigation or proceeding affectiag ihis Morigage, the Note or the Property =
or in preparation for the commencement or defense of any proceeding or threatened suy or proceeding, shall he %
immediately due and payable by Borrower, with interest thercon at the rate from ime 1 tine in effect under the Note .
with respect 1o revolving eredit advances.

27. FUTURE ADYANCES. Upon request to Borrower, Lender, at Lender's option prion3o relcase of this
Monrigage may increase the line of credit secured hereby and make advances to the fuld amount therest Siercin "Future
Advances”). Such Future Advances with interest thereon shall be secured by this Mortgage. Al no (irie shall the
principal amount of the indebtedness secured hereby, not including sums advanced in accordance herew il to protect the
sectirity of this Mongage, exceed the original principal amount of the Note ptus U.S, $100,000.00.

28 TRUSTEE EXCULPATION. If this Mongnge is exccuted by a Trust,

, Trustee,
execules this Morgage as Trustee as aforesaid in the exercise of the power and authority conferred upon and vested in it
as such trustee, and it is expressly understood and agreed by the morigage herein and by every person now or hereafter
claiming any right to security hereunder that nothing contained herein or in the Note secured by this Mortgage shall be
construed as creating any liability on the Trustee persenally to pay said Note or any interest thar may accrue thereon, or
pay indebtedness accruing hercunder or o perform any covenants cither express or implied herein comtained, al) such
liability, if any, being expressly walved, and that any recovery on this Mortgage and the Note secured hereby shall be
sotely against and out of the Property hereby conveyed by enforcement of the provisions hereof and of said Note, by this
waiver shall in no way affect the personal liability of any co-maker, co-signer, endorser or guarantor of said Nete,
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