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aﬁ%ORTGAGE OFFICE NUMBER: 599

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-795308-6
THIS MORTGAGE (“securil‘/ strumeant”) is giVBn on March 27. 1897 f7

The morigeger is
WILLIAM KELLY AND LYNN KELLY, HUSBAND AND WIFE

("Borrower").
This Security Instrurment is given to
GREAT WESTERN BANK, A FEDERAL SAVINGS EANK
DOING BUSINESS AS SIERRA WESTERN MORTGAGE COMPANY .
which is organized ang existing under the laws of THE UNITED STATES OF AMERICA , and whose .
address is :
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
("Lender"}. Borrower owes Lender the principal sum of
TWO HUNDRED SIXTY NINE THOUSAND SEVEW M\UUNDRED FIFTY AND 00/100

Dollars 4.5, $269,780,00 ). This debt is evidenced by 8arrower's note dated the same date as this
Saecurity instrument ("Note"), which provides for monthly paymenis, with the full debt, if not paid earlier, dus
and payable on Aprit 1, 2027 . This Security Instrument secures to Lender: (a} the repayment of the
debt avidenced by the Note, with interest, and all renewais extensions-and modifications of the Note; !b) the
payment of all other sums, with interest, advanced under Paragraph 7 tolpiatect the security of this Security
Instrument; and (ci the performance of Borrower's covenants and agreameris under this Security Instrument
and the Nata. For this purpose, Barrower does hereby morigage, grant and ‘ednvay 1o Lender the fallowing
described property located in COOK County, lllinois:

LCT 21 IN BEQUESTRIAN PLACE RESUBDIVISION,BEING A PART OF THE SCUTHWEST

1/4 OF SECTION 17, TOWNSHIP 36 NORTH,RANGE 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN,IN COOK COUNTY, ILLINOIS,

PINITAX ID: 27-17-312012
which has the address of 11079 W SHENANDCAH DRIVE

ORLAND PARK
linols 60462 {"Property Address”};

TOGETHER WITH ail the improvamenis now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the proparty, All replacements and additions shail also
be covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the
"Proparty.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey tha Property and that the Property is unencumbered, except for encumbrances
of racord. Borrowsr warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument cavering real property.
{LLINOIS--Singte Fomily--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 34’9& {page ! of 6 pagesj
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prapayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in tull, a sum
§ {"Funds") for: {a) yearly taxes and assessments which may attain priotity over this Security Instrument as a

3 lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; {¢) yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any; le) yeerly mortgage insurance
premiums, if any; and () any sums payable by Borrower 10 Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment of mortgage insurance premiums. These iterns are called "Escrow Nems."
Lender may, at any time, callect and hold Funds in an ameount net to exceed the maximum amount a lender for
a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate J
Settlement Procedures Act of 1974 as amended from time to time, 12 U.8.C, § 2607 et seq. ["RESPA"),
unless another law that applies to the Funds sets a lesser amount. It so, Londer may, at any time, coliect and
hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on
the basis of curent data and reasonable estimates of expeénditures of future Escrow items or otherwise in
accordance wiin 2uplicable law.

Tha Funds shzis_be held in an institution whose deposits are insured by a federal agenicy, instrumentality,
or entity {including Leader, it Lender is such an institution) or in any Federal Home Loan Bank. Lender shail
appiy the Funds to pey the Fscrow {tems. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the esciow agcount, or verifying the Escrow Items, unless Lender pays Borrower interest on
the Funds and applicable 1avy permits Lender to make such a charge. However, Lender may require Borrower to

pay a one-time charge for ar independent rezl estate tax reporling service used by Lender in connection with

v 8 this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires

: intergst to be paid, Lender shall (nei.Le required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in watine,_however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds, showing cradits and debits to the Funds and
the purpose for which each debit to the Furds was made. The Funds are pledged as additional security for all
sums secured by this Security Instrument,

It the Funds held by Lander exceed the =2:asunts permitted to be held by applicabie law, Lender shall

" account to Borrower for the excess Funds in“¢ccordance with the reguirements of applicable jaw. If the
amount of the Funds held by Lender at any time is /ot suificient to pay the Escrow Items when dug, Lender
may so notify Borrower in writing, and, in such casv-Betrower shall pay to Lender the amount necessary 10
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthiy payments, at
Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under Paragraph 21, Lendar shall acquire or sell the Property, Lender,
prior to-the acquisition or sale of the Property, shall apply any Fuiids bald by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security lnsrrume 1.

3. Application of Paymaents. Unless applicable law provides otherwise, all payments received by Lender
und®r Paragraphs 1 and 2 shall be applied: first, to any prepayment cha/yes due under the Note; second, (o
amounts payable under Paragraph 2; third, to interest due; fourth, 1o priacisal due; and last, to any late
charges duse under the Nota.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines aad unpositions attributable

wh © the Property which may attain priority over this Security Instrument, and leasehsid payments or ground
m rents, if any. Borrower shall pay these obligations in the manner provided in Paragragh 2. or if not paid in that
manner, Borrower shall pay them on time directly to the person owed payment. borosver shail promptly
‘, furnish to Lender all notices of amounts to he paid under this paragraph. i Borrower makos. these paymenis
-l directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
N Borrower shell promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {(8) agreas in writing to the payment of the obligation secuted by the hen in a manner acceptable to
f"Lender; {b] contests in good faith the lien by, or defends against enforcement of the fien in, legal proceedings
mwhlch in-the Lender's opinion operate to prevent the entorcement of the lien; or (c) secures from the holder ot
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. 1 Lender
- determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one
or more of the actions set forth abave within 10 days of the giving of notice.

6. Hazard or Property Insurance. Borrawer shall keep the improvements now oxisting or hereaher erecred
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any
other hazards, including floods or fiooding, for which Lender requites insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier groviding the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described abeve, Lender may, at Lender's option, obtain coverage 1o
protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shafl include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. |f Lender requires, Borrower shall
promptly give to Lender alf receipts of paid premiums and renewal notices. In the evenr of loss, Berrower shall
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» give prompt notica ta the insurance carrier and Lender. Lender may make proof of loss + not made promptly by
# Borrowar,
- Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha’. be applied to restoration
1 or repair of the Property damaged, if the restoration or repair is economically feasit-le and Lender's security is
ik not lessenad. If the restoration or repair is not economically feasible or Lender's security would be lessened,
"3 the insurance proceeds shall be applisd to the sums secured by this Security Instrument, whether or not then
"¢ due, with any excess paid to Borrower, It Borrower abandens the Property, or does 1ot answer within 30 days
= notice from Lender that the insurance carrier has offered to settle a claim, thi Lender may collect the
insurance proceeds. Lender may use the proceads Lo repair or restore the Property «. to pay sums secursd by
L this Security Instrument, whather or not then due. The 30-day period wili begin wher: :he notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proee 3ds to prineipal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments, If under Paragraph 2% the Property is acguired by Lende , Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior 1o th:: acquisitiop. shall pass 1o
Lender to the axtent of the sums sacured by this Security Instrument immediately prior to the acquisition.

8. Occupanry, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borroveer shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after the-axecution of this Security instrument and shall continue to ocecupy the Property as
Borrower's principal r.sidence for at least one year after the date of occupancy, unless Lender otherwise
agraes in writing, whizn consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are heyond Borrovier's. control, Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or com.ait waste on the Property, Borrower shall be in default if any forfeiture action
or proceading, whether civil o7 eriminal, is begun that in Lender’'s good faith judgment couid rasult in forfeiture
of the Property or otherwise wiaterie!ly impair the lien created by this Security {nstrument or Lender’s security
interest. Borrower may cure such a dstralt and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to he dismissed with a ruling that, in Lender's good taith determination, precludes forfeiture of the
Borrower's interast in the Property or otliar raaterial impairment of the lien created by this Security Instrument
or Lender’s sacurity interest. Barrower shail aizo be in default if Borrower, during the loan application process,
gave materially false or inaccurate informatica ot statements to Lender {or tailed to provide Lender with any
material information} in connection with the !0za evidenced by the Nate, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. )f this Security
Instrument s on a leasahold, Borrower shall camply /witi all the provisions of the Jease. If Borrower acquires
fee ltltle to the Property, the leasehold end the fee titie.shall not merge unless Lender agrees 1o the merger in
writing.

7. Protection of Lender's Rights in the Propaerty. ¢ ‘dorrower fails 10 perform the covenants and
agreaments containad in this Security Instrument, or there i¢ a/'legal proceeding that may significantly affect
Lender’'s rights ip the Property {such as a proceeding in bankrupicy, nrobate, for condemnation or forfeiture or
10 enforce laws or ragulations), then Lender may do and pay forsnatever is necessary to protect the value of
the Property and Lender’'s rights in the Property. Lander's actions mey inzlude paying any sums securad by a
lisn which has priority over this Security Instrument, appearing in coursy paving reasonable attornays’ fees and
entering on the Property to make repairs. Although Lender may take acdon under this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall becoina udditional debt of Borrower
securad by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear intersst from the date of dishursement at the Note rate and shall bz-payable, with interest,
upon notice from Lender to Borrower requesting payment.

B. Moartgage [nsurance. |f Lender required mortgage insurance as a condition of makin: the loan secure
by this Security Instrument, Bortowar shall pay the premiums required 1o maintain the morioage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceates ta be in effact,

Borrower shall pay the premiums required to obtain coverage substantially equivalent tc the morigage.
insurance praviously in effect, at a cost substantially equivalent to the cost to Borrowsr of the mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lender, If substantially

equivalant mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower whien the insurance coverage
lapsed or ceased to be in effect. Londer will accept, use and retain these paymenis as & loss reserve in fieu of

!
Mo

&
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&
o

mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage -

nsurance coverage [in the amount and for the period that Lender requires) provided by an insurer approved by

Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain - -

mortgage insurance in effect, or to provide a loss reserve, unti! the requirsment for mortgage insurance ends in
accordance with any written agreemant between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Proparty
Lender shall give Borrower notice at the time of or prior to an inspaction specifying reasonable cause for the
inspaction.

10, Condamnation. The proceeds of any award or claim for damages, direct or consequenltial, in connaction
with any condemnation or other taking of any part of the Property, or for conveyancs in lieu of condemnation,
are heraby assigned and shall be paid to Lender,

Form 3014 9/90 (page 3 of 6 pages/
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this.
Security Instrument whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equal tc or
greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds muitiplied by the toliowing fraction: {a) the total amount of the sums secured
immediately before the taking, divided by (bl the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or uniess applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due,

. If tha Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that 1he condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days _
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either 1o
lrjestoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then

ue.

Unless Lencder 2ad Borrower otherwise agree in writing, any application of proceeds 1o principal shafl not
extend or postpons the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such payrierts.

11. Boirower Not Feleased; Forhearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizat'vn of the sums secured by this Security Instrument granted by Lender 10 any
SUCCessor in interest of Borrowe: shall not operate to release the liability of the original Borrower or Borrower's
successors in interest, Lander shall not he required 1o commence proceedings against any successor in interest
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Secusity
instrument by reason of any demard ‘n=de by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising 20y richt or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Jeint-ond Several Liability; Co-signers, The covenants and agreements
of this Security Instrument shall bind and benzfit the successors and assigns of Lender and Borrowes, subject
to the provisions of Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Barrower who co-signs this Security tnstrument i3t does not execute the Note: (a) is co-signing this Security
Instrument only 10 mortgage, grant and convey that Borrower’s interest in the Property under 1he terms ot this
Security Instrument; (b) is not personally obligated to.pav-the sums secured by this Security Instrument; and
{c} agrees that Lender and any other Borrower may_ugree to extend, modily, forbear or make any
accommodations with regard to the terms of this Securit? listrument ar the Note without that Borrower's
consent,

13. Loan Charges. If the loan secured by this Security Instrurnent is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the inter<st or_other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a} any such Joan charge shall be
reduced by the amount necessary to reduce the charge to the perraittnd limit; and {b) anv sums already
collacted from Borrower which exceeded permitted limits will be refunded (o Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a zirect payment 10 Borrower.
a refund reduces principal, the reduction will be treated as a partial prepayriert without sny prepayment
charge under the Note.

<14, Notices. Any notice 10 Borrower provided for in this Security Instrument shall be-given by delivering i
or by mailing it by first class mail uniess applicable law requires use of another method. The notice shail be
directed to the Property Address or any other address Borrower designates by notice to Lznier. Any hotice to
Lender shall be given by first class mail to Lender's address stated herein or any otite address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be dezmed to have
“ been given to Borrower or Lender when given as provided in this paragraph.

) 716, Governing Law; Severability, This Security Instrument shall be governed by federal taw and the iaw of
op

< g o e S

P o i e

the “jurisdiction in which the Property is located. In the event that any provision or clause of tiis Security
instzument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
) Security Instrument or the Note which can be given effect without the contlicting provision. To this end the
¥ provisions of this Security Instrument and the Note are declared to be severable,
N 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any .
interest in it is sold or transferred {or it a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person} without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercisea is prohibited by federal law as of the date of this Security Instrument,

i
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) Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the dute the notice is delivered or mailed within which Borrawer musi pay
all sums securad by this Security Instrument. If Borrower isils to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice of
demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or
such other period as applicable law may spacify for reinstatement} before sale of the Property pursuant 1o any
power of sale contained in this Security Instrument; or (bl entry of a judgment enforcing this Sacurity
instrument. Those conditions are that Burrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as it no acceleration had occurred; (b) cures any defauit of any other
covenants or agreements; {c} pays all expensaes incurrad in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d} takes such action as Lender may reasonably require to
assure that the liep.of this Security Instrument, Lander’s rights in the Property and Borrower's obligation to
pay the sums secuiez by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrumént.and the obligations secured hereby shall remain fuily effective as if no acceleration had
occurred. However, thisvight to reinstate shall not apply in the case of acceieration under Paragraph 17,

19. Sale of Note; Cisroz of Loan Servicer. The Note or a partial interest in the Note (togather with this
Security Instrument) may ba sald one or more times without prior notice to Borrower, A sale may result in a
change in the entity {known as'the "Loan Servicer"] that coltects monthly payments due under the Note and
this Security Instrument. There 250 may be one or mora changes of the Loan Servicer unrelated to a sale of
tha Nots, |f there is » change of the Loan Servicer, Borrownr will be given written notice of the change in
accordance with Paragraph 14 sbove und anplicable law, The notice will state the name ond address of the
new Loan Servicer and the address to which payments should be made. The natice will also contain any other
information required by applicable law,

20, Hazardous Substances, Borrower shaii @o® rause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Frapercty. Borrower shall not do, nor allow anyone efse to do,
anything affecting the Property that is in violation of @iy Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on tha Pragerty of small quantities of Hazardous Substances
that are generally recognized to be approprigte to narmal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of apy ‘nvestigation, claim, demand, lawsuit or other
action by =ny governmental or regulatery agency or private pariv involving the Property and any Hazardous
Substance ot Enviranmental Law of which Borrower has actual kiiow!adge. If Borrower fearns, or is notified by
any governmental or regulatory authority, that any ramoval or other reinediation of any Hazardous Substance
affecting the Property is necessary, Borrower shail promptly teke all necessary remedial actions in accordance
with Environmental Law, _

Az used in this Paragraph 20, "Hazardous Substancas” are those substarcas defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosena, other flammable or toxic
patroleum products, toxic pesticides and herbicides, volatile solvents, materia’s containing asbestos or
fermaldehyde, and radioactive materials, As used in this Paragraph 20, “Environmertal Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to heaith, zaieiv or environmental
protection,

L]
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreg as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowaer's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Paragraph
17 unless applicable law providas otherwise), The notice shall spacify: (a} the default; {b} the action required 1o
cure defauit: (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default an or before the date specified in the notice may
result in acceleration of the sums securad by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceieration and the
right to assert In the foreclosure procesding the non-axistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or befare the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender sholl be entitled to
collect all expenses incurred In pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence. Form 3014 9/80 fpage 5 of & pages)
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release thls.
Security Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a lee
for releasing this Secunty Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under applicable law,

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property,

24. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shalt be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rideris) wera a part of this Security Instrument. [Check applicable line(s)]

X _ Adjustable Rate Rider Condominium Rider _1-4 Family Rider

Graduated Payment Rider Planned Unit Development Rider T Biweekly Payment Rider
Balicon Rider Rate Improvement Rider Second Home Rider

___ Dtherls) (specity|

BY SIGNING QFLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrumant and in 24y ridess) executed by Borrower and recorded with it,

f% Vi Z/&: gg Ei :é% ’4 {Seal)
WILLIAM KELLY ~-Borrower

{f%ﬂm "f( j ﬂm (Seah

LYNN KEELY —-Borrower

Witnesses:

{Seal
--Borrowel

{Seal)
~Borrower

.

{Space Below This Line For Acknowledgmer.g

- State of lllinois, CM‘L ’ County ss:

W ""}U‘L ; ' ayy & P
%df r%my nw‘ze do reby ceryity that W&é&&,ﬂt‘htﬁ@gﬁ &Vd/ /%b:?c;ﬁz_, ubfe i

d to the {uregoing instrument,

personal nown to me fo be t same erson{s) whose name(s} /subscri

appearad hefare me this day in person, and ackno ledged that
signed and delivered the said instrement as tree and volunvary act, for the
uses and purpases therein set forth.

" Given under my hand and official seal, this @"M day of S/ZL&\% 199 /
ey 1

selll_

My Commission expires:
tha j Public

This instrument was prepared by:

KENNETH B ALTON "OFFICIAL SEAL"

650 EAST ALGONQUIN RD NANCY KROLL

STE 105 Notary Public, State of Yllinois
SCHAUMBURG, IL 60173 My Commission Expires 3/14/99
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. ADJUSTABLE RATE RIDER ARM P
Loan No.:1-7€5328-6 {1 Year Treasury Index - Rate Caps) 030;

THIS ADJUSTARLE RATE RIDER is mada this 27th day of March, 1997 and is
incorporated into and shuii be deamed to amend and supplement the Mortgage, Deed of Trust or
Security Daed (the "Sscurity Instrument’) of the same date given by the undersigned (the
"Borrower”) to secura Burrower's Adjustable Rata Note {the "Nota"} to
GREAT WESTERN BANK, A TEPERAL SAVINGS BANK
DOING BUSINESS AS SIERRA W ESTERN MORTGAGE COMPANY . )

{the "Lender") of the same date a1 sovering the property described in the Security Instrument

and located at;
11019 W SHENANODAH DRIVE, ORLAND PARK, IL 60462

-

[Zroperty Address)

THE NOTE CONTAINS PROVISIONS Aul.OWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE \IMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONeE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the czvenants and agreements made in the
Sacurity instrument, Borrower and Lender further covanan: 2ad agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES . ‘
The Note provides for an initial interest rate of  5,375%./. The Note provides for changes in
the interest rate and tha monthly paymaents, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of Anril, 1998 . and on
that day every 12th month thereafter. Each date on which my interesi r#ia could change is called
a "Change Date."

(B} The Index . .

. Beginning with the first Change Date, my interest rate will be based on an Indax. The "Index"
is the weekly avarage vield on United States Treasury securilies adjusted to a constant maturity of
1 year, as made available by the Federal Reserve Board. The most recent Index {igu’a available as
of the date 45 days before sach Change Date Is called the "Current Index,” .

it the Index is no longer available, the Note Holder will choose a new index whiriiis based
upan comparable irformation. The Note Helder will give me notice of this choice.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER
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{C} Calculation of Changes

Betors each Change Date, the Note Holder will calculate my new interest rate by adding
2.750 percentage points { 2.750% ) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage poim (0.125%),
Subject to the fimits siated in Section 4(D) below, this rounded amount will ge my new interest
tate until the next Change Date.

The Note Holder wili then determine the amount of the monthly anrnent that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments.” The result of this
calculation will be the new amount of my monthly payment.

{D} Lir’ts on Interest Rate Changes
The iiteest rate | am required to pay at the first Change Date will not be greater than

7.375% _or less than 3.375% . Thereafter, my interest rate will never be increased or
decreased on uny single Change Date by more than two percentage points (2.0%) from the rate of
interest | have %esn paying for the preceding twelve months. My interest rate will never be greater
than  11,378%

{E) Effective Dinv of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my
new monthly payment heginning on the first monthly payment date after the Change Date until the
amount of my monthly niyment changes again.

{F) Notice of Changes
The Note Holder will delivcror mail 10 me a notice of any changes in my interest rate and the

amount of my monthly payment bsjare the effective date of any change. The notice will include
information required by law to be given me and alsc the title and tefephene number of a person
who will answer any question | may hove regarding the notice,

B. TRANSFER OF THE PROPERTY QR i PENEFICIAL INTEREST IN BORROWER
Uniform Cavenant 17 of the Security Instruiient is amended to read as follows:

Transfer of the Property or a Beneficial Interzsi in Borrower. If ali or any part of the Property or
any interest in it is sold or transferred (or if a heneticial interest in Borrower is sold or transierred
and Borrower is not a natural person} without Lendar's prior written consent, Lender may, at its
option, require immediate payment in full of all“sums secured by this Security Instrument.
However, this option shall not be exercised by Lender it nxercise is prohibited by federal law as of
the date of this Security Instrument. Lender alsc shai rot exercise this option il: (a} Borrower
causes to be submitted to Lender information requirers Ly Lender to evaluate the intanded
transferee as if a new loan were being made to the t'sisferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loun assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is ucceptable to Lender.

To the extent permitted by applicable law, Lender may charge-a.reasonable fee as & condition
to Lender's consent to the loan assumption. Lender may also reguire the transieree to sign an
assumption agreement that is acceptable 1o Lender and that obligates tneransieree 1o ksep all the
promises and agreements made in the Note and in this Security Instrumert. Sorrower will continue
to be obligated under the Note and this Security Instrument uniess Lender reieases Borrower in

writing.
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower

notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay all sums Secured by this Security

Instrument. If Borrower fails to an these sums prior to the expiration of this period, Lender may

Ewoke any remedies permitted by this Security Instrument without further notice or demand on
orrower.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained on both
sides of this Adjustable Rate Rider,

7

7 70 ﬂ'/ / \ (Seal) ﬁzm ’KW(/\ (Sea)
WILLIAM KELLY %

y:
J LYNN KELLY S

|Saal)

{Sign Original Only)
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