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ASSIGNMENT OF RENTS
THIS ASSIGNMINT OF RENTS mado this ___13TH day of __ MARCH , 19 97 hotween

SOUTHSIDE T4BURNACLE ASSEMBLY OF GOD CHURCH, INC.

("Borrower") and First National Ba’s of Evergreen Park ("Lender™), a National Banking Association, whose address is 4500
Wost 95th Street, Onk Lawn, NlinoZz 00453,

WHEREAS, Borrower is indebte< 1o L ender in the principal sum of § 35,000,090 which
indebtedaess is evidenced by a note ("Note") o even dale herewith and is secured by a morigage ("Mortgage") to First National
Bank of Evergreen Park, 4900 West 95th Street, Uak Lawn, [linois 60453, as Morigapee, dated __MARCH 13, 1997

recarded in the Office of the Recorder of CuCk | . County, lllinois and encumbering the real estate and premise 2
hereinafier described;

t

NOW, THEREFORE, ta securg (i} the payment of i5:2 }aote, with interest thereon, (i} the payment of alf other sums,
with iuterest thereon, advanced in accordance with this Assignaicr? of Rents ("Assignment”) and (iif) the performance of the
cavenants and agreements of the Borrower contained in the Note, Marigage and Assignment, the Borrower does hereby assign,
transier and set over unto the Lender all rents, eamings, income, issucs profits and revenues of and from the real estate and
premises horeinafier described, which are now due and which hereafler hzcome due, payable or collectible under or by virtue
of any lease(s) or sublease(s), whether written or verbal or any letting of, possussion of or any agreement for the use or
oceupancy of all of any part of the real estate and premises hereinafter deseribes. which the Borrower has heretofore made
or agreed to, which she Borrower hercafter makes or agrees to or which the Lendet r:akes or agrees to under the power(s)
and right(s) herein granted. By executing this Assignnient, the Borrower has consented <5 and expressed an intention to make
and establish an absolute transfer and assignment unte the Lender of ali such leases, sublease’ ind agreements and all the rents,
earnings, issucs, income, profits and revenues thereunder, all relating to the following deseriued real estate and premises
(collectively,"Premises”) located in £OO0K County, Illinois:

See Cxhibit "A", attached hierero and made a part hereol, for Jegal description,

Further, the Borrower hereby relenses and waives all of its rights, if any, under and by virtue of the homestead exemption iwfb
of the Siate of inois.

n}
IT 1S FURTHER UNDERSTOOD THAT: {j
L The rights of the Lender under this assignment shall tot become operative until & default exists in (i) them

payment of principal, interest or other charges due under the Morigage or Note or (i) the performance of the terms ot

conditions contained in the Mortgage or 1he Note; and this Assigument shall remain in fuil force and effect until the Nole,witlg
intetest thereon, and all other costs and charges which have accrued andfor herealter may accrue under the Mortgage and/oded
this Assignment have been paid,

THIS INSTRUMENT WAS PREPARED BY: AFTER RECORDATION, RETURN TO:
FIRST NATIONAL BANK OF EVERGREEN PARK FIRST NATIONAL BANK OF EVERGREEN PARK
4900 West 95th Street 4900 West 951l Streel '

Oak Lawn, Dinois 60453 ar qs{g ﬁﬁk Lawn, Hlinois 60453
BOA ddurb
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2. Without limitation of any of the legal rights of Lender as the absolute assignee of the rents, eaming, income,
issues, profits and revenues of the Premises and by way of enumeration only, Borrower hereby covenants and agrees that in
| the event of n default by the Borrower as set forth above in Paragraph | and upon demand of the Lender, whether said demand
%! is made before or nftes the Noto is declared to be immediutely due and payable, the Borrower will surrender the Promises 1o
- the Lender. In its discretion and with or withoul force, process of law and/or auy action on the part of the holder or holders
i of the Note, the Lender or the Lender's ageni(s), altorney(s), successor(s) or assign(s) may (i) enter upon, take and maintain
1" possession of all or any part of the Premises, together with all documents, books, records, papers and accounts of Borrower
32 relating thereto; (ii) exclude the Borrower, ils agent(s) andfor servant(s), wholly from the Premises and all of the above-
.4 referenced documents, books, records, papers and accounts; (iii) in its own name, as assignee under this Assignment, hold,
¥ operate, manage and control the Premises and conduct the business thereof: (iv) at the expense of the Premises, from time-to-
! time, either by purchase, repair or consiruction, make all necessary or proper repairs, renewals, replacements, useful alterations,
additions, bettorments and improvements 10 the Premises as Lender shall deem proper; (v} insure and reinsure ail or any part
of the Premises along with all alierations, additions, betterments and improvements thereonfthereto; (vi) lease all or any part
of the Promises in such parcels, for such times and on such terms as Lender shall deem proper, including leases for terms
expiring beyond the tr‘turuy of the indebledness sccured by the Mortgage:; (vii} cancel any lease(s) andfor sublease(s) of all
or any part of the Piemises for any cause or an any ground for which the Borrower would otherwise bo entitled to cancel said
leuse(s) or sublease(s), an-.in every such case the Lender shall have the right 1o manage and operate all or any part of the
* Premises and to carry on the husiness thereof as Lender shall deem proper; and (viii) collect and receive all rents, camnings,
income, issves profits and revonues of all or any part of the Premises.

After deducting the ¢ripenses of conducting the business of the Premises (as set forth above and including, but
not limited 1o the following: costs and expenses of all maintenancy, repairs, alierations, additions, betterments and
improvements of/to all or any part of the ["rexises; the costs and expenses arising out of, associated with, relating to or resulting
from taxes, assessments, nsurance and any and-2ll other costs charged agninst all or any part of the Premises; reascnable
attorneys’ fees and court costs arising out of, {ssociated with, relating to or resulting from the exercise by the Lender of its
rights under this Assignment; all other costs and expenies in any way arising out of, associated with, relating to or resulling from
the Lender’s operation, management and control of the Promises: and such sums as may be sufficient to indemnily the Lender
from and against any and all liability, loss and damage atiing out of, associated with, relating to or resulting from the exercise
by the Lender in good faith of any of its rights and powers videi this assignment), the Lender may apply any and all monies
arising hereunder as follows:

(i} To the payment of the interest accrued aid wiinaid on the Note or noles;

(i) To the payment of the principal of the Note or rzies from time to time remaining unpaid;

(i) To the payment of any and ali other charges secured-by or created under the Note or notes, the
Morigage andfor this Assignment: and

(iv)  After the payment in full of the items referred to nbove in (3), (i) and (iii) of this Paragraph 2, to the
payment of the balance, il any, o the Borrower.

kX In the event the Lender exercises its rigm(s) hereunder, as a result of the Borrower's Zefault (as set forth above
in Paragraph 1), to receive any or all of the rents, earnings, issues, income, profits and revenues ot iz Premises and upon
writien notice thereof from the Lender to the Borrower and to sny and all lussce(a) ("Lessee(s)™) of the Prorars, the Borrower
shail direct the Lessce(s), in writing, to pay all subsequent rents, earnings, issues, income, profits and reveties directly to the
Lender, at the following address:

First National Bank of Uvergreen Park
4900 West 95th Street
Oak Lawn, lllinois 60453,

Notice given pursuant to this Paragraph 3, shall be (i) sont by regular mail to the last known address of litc Borrower and f.o
the last known nddrcsn(es) of the Lessee(s) and (ii) etfective when mailed. Within 5 duys of mailing, the Borrower shall provide
the Lender with copies of all lll)llLLS/dll’CClanS mailed to the Lessee(s) pursuant o this Paragraph 3. [n the event, the Borrower-
fails or refuses to direct the Lessee(s) in writing as provided for herein, then the Lender may provide such written
noticefdirection to the Lessee(s) and said notice/direction shall be as cffective as if provided by the Borrower. However,
notwithstanding the foregoing, the inability of the Lender to provide notice to the Borrower and/or the Lessee(s), as provided
for in this Paragraph 3, shall not in any way impair the Lender's rights under this Assignment.
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4. This Assigumlu'th sM(aQigﬁiﬁy lcg;er,l a’:%llﬁ l!ng:;msczgdlp:rzvyms hereof shall be binding upon

and inure 10 the benefit of tho respective executoars, administratoss, legal representatives, successors and assigus of each of the
parties hereto,

5 ‘The failure of Lender or any of its agent(s), attorey(s), successor(s) or assign(s) to avail itself or themselves
of any of the terms, provisions and conditions of this Assignment for any period of time, at any time or times, shall not be
construed or deemed to be a waiver of any of its or their rights under the terms hercof; and the Lender and its ageni(s),
altornoy(s), successor(s) and assign(s) shall have full right, power and authority, at any time or times, to (i) enforce this
Assignment and any of the terms, provisions and conditions hereof and (ii) exercise the powers hereunder.

6, The payment of the Note and release of the Morigage seeuring said Note shall operate as a refease of this
Assignment,

7. This Assignment shall be governcd by the law of the jurisdiction in which the Premises are located. In the
event one or more of the provisions contained in this Assignment shall be prohibited or invalid under applicable law, such
provision(s) shali b< inaffective only 1o the extent of such prohibition or invalidity, without invalidating the remainder of such
provision(s) or the remaining provisions of this Assignment, Further, in all cases where there is more than one Borrower, the
word "Borzower” wheneve! used herein shail be construed to mean Borrowers and the necessary grammatical changes shall be
assurmed in each case ns *jiovgh fully expressed.

IN WITNESS WHEREOQY, the Borrower has signed this Assignment of Remts on the date first above written at
OAK LAMWN _ L Ahinos,

SOUTHSIDE TABERNACLE ASSEM3LY OF GOD CHURCH, INC.

{-"

éiPENCER JONES ~“  PRESIDENT LAVERNE DAVIS SECRETARY

No. 22004-44919
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STATE OF ILLINOIS )

) S8,
GOUNTY OF COOK )

"5

I) the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY THAT

Spencer Jones , . President of_Jouthside Tahernacle .
Assembly of God Church, Inc, ., a(m) Ulinois corporation, and _LaV¥erne Dayvis

—. of said corporation, both perscnally known
to me to be the same pessony whose namas are subscribed 10 the foregmng instrument as suck respective officers, appeared

before me this day in parson and acknowledged that being thereusto duly authorized by the board of direstors of said
corporation, they signed, ice.ed and delivered said instrument as their free and voluntary acts and as the free and voluntary
act of said corporation, for.ine uses and purposes therein set forth.

Given under my hand and notarial sezithis __I13th__ dayof ¢ ,19.97 .

(ipéwg ﬂ*\j, /("\‘é&? My commission expires ___1-21~2000

. i t, L SEAL" g
§ ﬁ INE NINK]

Notary Public

Notary ¢t hc, S JLL ol Hlinais
My Comemlssion Dxpires 1y 2) ,’)UOU {

(F\.’ e S T S ™
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EXHIBIT "A"

THIS RIDER ATTACHED TO AN ASSTONMENT OF RENTS
DATED _MARCH 13, {997 SBETWEEN

SOUTHSIDE TABERNACLE ASSEMBLY OF GOD CHURCH _IMNC

AND

FIRST NATIONAL BANK OF EVERGREEN PARK.

LOT & IN BLOCK 25 IN EWGLEFILELD BEING A SUBDIVISION
IN THEe SOUTH EAST 1/4 OF SECTION 30, TOWNSHIP 38

NORTH, 'RANGE 4 EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK CCUNWTY, ILLINOIS

PERMANENT INDEX NUMBER: __20-30-421-025-0000

PROPERTY ADDRESS: 7716 S. WOLCOTT

CHICAGO, 1LLINOIS




