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THIS MORTGAGIu(”SecurHy Instrument”) is givenon  March 16, 1997 . Themongagoris 3&
LUIS A. MORALES
ANMA £, MORALES, HUTBAND AND WIFE

S|y §1006%

("Borrower"), This Security Instrumen?is glvento WESTAMERICA MORTGAGE COMPANY
A COLORADD CORPORATION , Which is organized and
existting under the laws of THE /STATE GF COLORADO , and whose address is

5655 S, YOSEMITE STREET. ENGLEWNOD CO., BO!1l!
{"Lender”), Borrower owes Lender the principal sussof

Eighty Efght Thousand Dollars and no/l1l0 Dollars
(U.S. $88.,0600.00 }. This debt is cvidenced by Borrower's note dated the same date ns this
Security Instrument ("Notc"). which provides for monthly payrients, with the full debt, if not pald earlier, due
and payabie on fi1 1, 2012 . This Sccarby Instrumient secures to Lender: (n) the
repayment of the debt cvi enced by the Note, whth interest, and iy rnewals, extensions and modifications
of the Note; {(b) the payment of all other sums. with imen.sl sdvar<ed under paragraph 7 to proteci the
security of !his Security [nstrument; and (c) the performance of Rorzawer's covenants and agreements v
under this Securhty Instrument and. the Note. For this purpose, Borrower does hereby morignge, grant and ~}
convey o Lender the following described property located in LO0K 3

County, {lino’s:

LOT 44 IN BLOCK 9 [N EDWARD F. KENNEDY'S RESUBD‘IHS!GN OF THE [AST 1/2

OF THE SOUTHEAST [/4 QF SECTION 28, TOWNSHIR 4G NORTH, RANGE 13, TAST
0fF THE THIRD PRINCIBAL MERIDIAN, IN COOX COUNTY, TLLINDIS.
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TOQETHRR WITH all the lmprovoments now or hereafter erocted o the property, nnd all cnseimenis,
nrpurwnmwos. and flxtures now ot hereaftor o part of the propoerty, All raplacements nnd additions shall '
aiso bo covered by this Securkty Instrument. All of the foregolng Is reforred 1o In this Securlty Tnstrament as
the "Property.*

BORROWER COVENANTS that Borrower Is Inwully solsed of thu estuto hereby conveyed und has the '
tight to mongml}o. grant and convoy tho Property and thal the Proporty iy unencumbered, except for
encumbrances of record, Borrowor warranta and will defond generally the thle 10 the Property againat all
einlms el domands, subject 10 any encumbrances of record,

THIS SBCURITY INSTRUMENT comblnes uniform covenanis for nwtlonal use nnd non-uniform
covennnts with Hmited varlntlons by Jurlsdiction to constltule n uniiorm security instrument covering real '
property.

UNIEORM COYENANTS. Borrower mixd Lender covenant and agree us follows:

-

. L W me—,

RS,

L Paymeatof Princlpod and Interest; Propuyment and Lute Charges,  Borrower shall prompily
pay when due ti meineipal of and Intorest on the debt evidenced by the Note and any prepayment and fate
charges due under tindvnte,

2, Funds for Taces-and lsurance,  Subjoct 1o upplisablo law or to o writton walver by Lender,
Borrowor shall pay to Lendresi the day monthly payments nro due under the Note, until the Note 1s paid In
fubl, n sum ("Funrds") for: () yoarly taxes and nssesumonts which may attnin priorily over this Seeurlty
Tnstrumient as a lion on the Propariy: ib) yonrli' lonsohold payments or ground ronts on the Property, if any;
{c} yoarly hazard or property Insurancs-peemiums; () yearly flood Insurnnce premiums, If any; () yearly
mortgngo insurance promiums, if un?r: and «f) any sumis payable by Borrower to Lender, in accordance with
the provisions of parngraph 8, in liou of thr paymont of mortsnPu insurance promiums, ‘These lems are
called "Escrow Itoms." Lendor may, ol any dine.-collect and holkd Funds in an nmount not o exceed the
maximum amouni a lender for o ledernlly ceisisd thortgnge lonn mny require for Borrower's escrow
account under the federal Ron! Betate Settlomont Proczdures Act of 1974 as amended from thine to thme, 12
U.S.C. § 2601 erseq. ("RESPA™}, unleas another ‘aw tant applics to the Funds sels o tesser amount, If so,
Lendor muy, at any time, collect and hold Funds In an‘amount not to exceed the lesser smount, Lender
may estimate the amount of Funds due on the busis i eurrent datn and rensonable estimates of
expenditures of future Escrow tems or otherwise in accordarce ' w'ih applicable Inw,

The Funds shall be held in an institutlon whoso depasks are Insured by n federn) agency, M
instrumentality, or entity (Including Londer, if Lendor. is such e institorion) or In any Federa) Home Lomn =)
Bank, Lender shall apply the Funds to poy the Escrow ltems, Londer way not charge Borrower for holding R
anct applying the Funds, annually analyzing the escrow account, or veilfying the Bscrow ltems, unless “"
Londer pnys Borrower interest ofi the Funds and applicable Iaw permits Lindtir 10 muke such a charge, 2
However, Lender may require Borrower to pay n one-time charge for an indzoendent real estate tax € w
reporting service used by Lendor in connection with this loan, unless upplicabie law provides otherwise, i~
Unless an agreement is made or applicable law requires:intorest to be pald, Lender shia! not be required o =)

pay Borrower any Interest or earnings on the Funds, Borrower nnd Lender may agree In teriing, however,
that Interest. shall be paid on the Funds, Lender shall give to Borrower, without charge~an unnual
accounting of the Funds, showing credils and debits to the Funds and the [)urposc for which euck Jebii to
tho Funds was mnade. The Funds are pledged as ndditlonal sccurlty for ail sums secured by this Sesurlty

Instrument,

If the Funcs held by Lender exceed the amounts permitted to be held by applicuble law, Lender shail
account to Borrower for the excess Funds In accordance with the requirements of applicable law. If the
atmount of the Funds held by Lender al any time is not-sufficient 1o pay the Escrow Hems when due, Lender
may 50 notify Borrower in writing, and, In such case Borrower shall pay to Lender the amount necessary (o
muke up the deficiency. Borrower shall make up the deficiency In no more than twelve monthly payments,
at Lender's sole discretion, .

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender, If, under paragraph 21, Lender shall acquire or seli the Propesty,
Lender, prior to the ncquisition or sale of the Property, shall apply any Funds held by Lender ot the time of
acqulsition or sale as a credh against the sums secured by'tis Securlty Instrument,

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to Interest due; fourth, 10 princlpal due; and lns, 1o
any late charges due under the Note,

4, Charges; Liens.  Borrower shall pay all tixes, nssessmeits, charges, fines and impositions
attributable to the Property which may attain priorlty over this Security Instrument, and leasehold payments
or ground ronts, if nny, Borrower shall pay these oinFatlons in the manner provided in paragraph 2, or If
not Imld ‘athut manner, Borrower shall pay them on time directly (o the person owed pn(mem. Borrower
shall promptly furnish to Lender all notices of nmounts to be paid under this parngraph. 1f Borrower mnkes
these paymenle dlrertly, Borrower shall promptly furnish 1o Londer recoipts evidencing the payments,

Borrower sl rrompily discharge any lien which has priority over this Security Instrument unless
Borrower: (n) agrees in wlting to-tho payment of the obligation secured by the len in n manner accepinble
lo Lender; (b) contesty in sood falih the lion by, or dofonds against enforcement of the fien in, legal
proceedings which in the Linder's opinion operne to prevent the enforcement of the lien; or (¢) secures
from 1he holder of tho Yien an-ayreoment smisractmz 1o Lendor subordinating the Hen to this Securlly
Instrument, If Lender determines thav any part of tho Property is subject to a Tien which may atiain |>riorlly
over this Security Instrument, Londer siny give Borrowor a notice idemifying the lien, Borrower shall satisfy
the len or take one or mors of tho netions set forth above within 10 days of the glving of notice,

S, Huzard or Property Insurnnco, —toriawer shall keep the Improvements now existing o herenfier
erccted on the Property Insured ngninst loss by ' hnzards included within the tlorm “extended coverage®
sl any other hazards, ineluding Nowds or floocing. for which Lender requires Insurmnee, ‘This insurance
shall bo malntained in the amounts and for the porlods it Lender requires, The insurance carrier
providing the insurance shall be chosen by Borrower aubject 1o Lender's approval which shall nol be
untensonably whihheld, If Borrowar fails to malntain coveiaps described above, Lender may, at Lender's
aption, obtaln coverage to protect Lendor's rights In the Projrerty In necnrdance with parngraph 7.

ANl insurance pollcion and renewnls shall be accoprable ro Lender and shall inciude n standard
mortgage clause, Lender shall ave tho right to hold the policles nee cenowals, I Lender requises, Borrower
shall prompllr give to Londer oll recolpts of pald premiums and rerewm notices, In tho event of foss,
Borrowor shall glve prompt notico to the Insuranen currler and Lender, Lender may make proof of oss If
not mude promptly by Burrower,

Unless Lendor and Borrower othorwise ngrev [n writing, (naurance proeosds slull be pplied o
restorntion or repalr of the Proporlif dnmaged, I the rostoratlon or repair ls econcanlenlly fensible and
londer's security Is not lessoned, If the restoration or repuir |y not cconomically-feasi™le or Lender's
security would be lessened, the Inswrance proceeds shall be applled 1o the sums secured by this Securlty
Instrament, whethor or tot thon due, swith any excess pald to Borrower, If Borrower abantloiia e Mroperty,
or dous not answor within 30 doys n notlee from Londor that the insurance carrior has ofiered 1o setilo 1
¢lnim, then Lender may colloet the Insurance procecds, Lendor may uso the procecds to repair or esiore
the Property or to pay sutus sceured by this Securlty Instrumont, whethor or nor then due, The 2u-uy
porlod wil! bogln whert the notlce iy glven,

Unless Lendor wnd Borrower othorwise agres n writing, any application of procecds to principal shall
ot axtend or poatpone the due date of the monthly puyments roforred 1o I pargraphs | and 2 or chinge
the amount of the rnyuwnm. {F wnder pnrnyrrnph!l the Property is nequired by Lender, Borrower's right to

any insuranco policlus and procoeds resulling from dumago to the Proporty prior to the nequisition shal
[nss l“l, iLcndcr to the oxtent of the sums seeured by (his Securlty Instrament Inmediately prior 10 the
acqulsivon,

WAINOIS=SINGLE FANILYENMA/FINL,MC UNIFORM INSTRUMENT FORM J044 9190
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6. Occupancy, Preservation, Mnlntenance and Protection of the Property; Borrower’s Loun
Application; Leaycholds,  Borrower shall oceupy, establish, and usc the Property ns Borrower's principal
residence within sixty doys afler the execution of this Security Instrument and shall continue 10 occupy the
Property as Botrower's principal residence for at least one year after the date of occupaney, unless Lender
otherwise agrees in writing, which consent shall nol.be unrcasonably withheld, or unless extenunting
circumstinces exlst which are beyond Borrower's conirol, Borrower shall not destroy, damage or fmpair
the Property, allow the Property 10 deterlorate, or commit waste on the Property. Borrower shali be in
default If any forfeiture nctlon or:procecding, whether clvil or criminal, fs begun that in Lender's good falth
Judgment could result. in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security intercst, Borrower may cure such a defaull and reinstate, ns
provided in parngraph. 18, by causing the -action or proceeding 1o be dismissed with a ruling that, in
Lender’s good falth determination, precludes forfelture of the Borrower's inlcrest In the Property or other
material impairnent of the lien ereated by this Seeurity Instrument or Lender's securlty interest, Borrower
shall also be in-default if Borrower, during the loan application process, gave materially false or inaccurale
information or sta'ements o Lender .(or failed 1o provide Lender with any material information) In
connection with tie10n evidenced by the Note, including, but not limited to, representations concerning
Borrower's ocoupancy <t the Property as a principal residence, If this Securlsy Instrument is on a leasehold,
Borrower shall comply wiiiv 8!l the provisions of the lease, If Borrower acquires fee title 1o the Property, the
leasehold and the fee titie skal’ not merge uniess Lender agrees 1o the merger in writing.

-

75 oyt 2
L

7. Protection of Lendes's Riphts in the Property,  If Borrower foils to petform the covenants and
agreements contained in this Secusliy wnstrument, or there is a legal proceeding that may significantly affec)
Lender’s rights in the Property (such-asa proceeding in bankruptcy, probale, for condemnation or
forfeiture or to enforce faws or regulations). then Lender may do and pay for whatever I3 necessary to
protect the vaiue of the Property and Lendir's rights in the Property, Lender's actions may include paying
any sums secured by o lien which has priority cver this Security Instrument, appearing in court, paying
reasonable attorneys’ fees rnd entering on the Fropcity to make repairs. Although Lender may (ake action
under this paragraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this pmisgenph 7 shall become additionnl debt of Borrower
secured by this Security Instrument, Unless Borrower and Zender agree to other terms of payment, these
amounts shail bear interest from the date of disbursemem ‘artks Note rate and shall be payable, with
interest, upon notice from Lender to Borrowet requesting payment.

8. Mortgage Insurance, If Lender required morigage Insurwice ns a condition of making the loan
secured by this Securlty Instrument, Borrower shall pay the premiums riquiled 1o maintain the morigage
insurance in effect, 1f, for any reason, the morgage Insurance coverags rmauired by Lender lapses or
censes to be in cffect, Borrower shall pny the premiums required (o olnaia. coverage substantially
equivalent 1o the mortgage insurance previously in effect, ac'a cost substantially eodivalent 1o the cost 1o
Borrower of the mortgage insurance previously in.effect, from an aliernate monigag e insurer approved by
Lender, If substantially equivalent morigage insurance coverage Is not avalisble, Boivower shall pay to
Lender cach month.a sum equal to-one-twelfth of the yearly morigage Insurance premium being puld by
Borrower when the insurance coverage lapsed or censcd to-be In effect, Lender will nceept, se il retain
these payments as a loss reserve in Heu of mortgage [nsurance. Loss reserve payments may no-o7ges b
required, at the optlon of Lender, if mortgage insurance coverage (in the amount and for the periods that
Lender requires) provided by an insurer approved: by Lender ugain becomes avallable and is obiaied:
Borrawor shall pay the premiums required to maintain mortgage insurance in effeet, or 10 provide n Joss
reserve, untll the requirement for mortgage. insurance ends In accordance with any wrilten agreement
between Borrower and Lender or applleablo law,

9, Inspection,  Lender or {ts ngent may make rensonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior (o an Inspection specifylng reasonable
cause for the inspection,

ILLINDIS-SING)E FAMILY - FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 990
ISCICMDTILADEAI01 (0900}, PAQR4OF Y




A e i P e T A I el O e A T A G s YT T e L T A

=
AN
-0
O
-
- <L
O
L
W
O
- Z
:D

. c
o e e S e T S el G T Y R R T e el

- e R .
Ay T M " e AT e I T bRz a i kL N

b R ot A i S E e A

LR



UNOFFICIAL COPY

AP 00108627 W09 LN# 00108627 #94

10, Condomnation,  Tho proceeds of nny awnrd or claim lor dumages, direct or consequential, in
connection with m:r condemnation or other taking of any part of tho Property, or for conveyance in liew of
condemnation, o horeby nasigned and shall bo paid to Londer,

It the ovent of & lotnl nking of the Proporty, the proceeds shall be apphed to the sums secured by this
Securtty Instrumont, whother or not then tue, with any oxcess paid 1o Borrowor. In the evont of a partial
taking of tho Proparty In which the fair market value of the Proporly Immedintely beforo the tnking [s cqual
to or gronter (han the amount of the sums seeured by this Seeurity tnstrument (mmediniely before the
taking, unless Borrowor and Londer otherwise ngreo In writing, the sums sccured by this Securily
Instrumetst shall be reduced by the amount of the proceeds muluiplied by the following fraction: () the tolal
mnount of the sums secured imedintoly boforo the klug, divided by (b) the fulr marked value of the
Property inunedintely before thoe taklng, Any balunce shall be puid to Borrower, In the event of o pariial
taking of tha Proporty in which the fair markel value of the Property immedintely before the taking is less
than theameunt of the sums secured lmmed!mclﬁ before the taking, unless Dorrower and Lender
atherwise agre-in writing or unless applicablo law otherwise provides, the proceeds shall be applied to the
suins secured by 043 Securlty Instrumont whether or not the sums e then dug,

i the Propesvy 1 shandoned by Barrower, or i, after natlce by Lender to Borrower that the condemnor
offers 1o make an award or settle n clnim for damages, Borrower (alls to respond to Lender within 30 days
after the dato the notce is piven, Lender 1 authorized to collect and apply the proceeds, at its option,
c!lhc{" o 5eﬂormion or repal. o7 the Property or to tho aums securcd by 1his Security Instrument, whether or
no! then due.

Unless Lender nnd Borrower ierwlso agree In writing, nny application of proceeds to principnl shall
not extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change
the amount of siich payments,

11, Buorrower Not Released; Forbearapse By Londer Not & Walver,  Extension of the time for
payinent or modification of amortization of the euiis seccured by this Security Instrument granted by Lendr
to any successor in Interest of Borrower shall not oprias to release the linbility of the original Borrower or
Borrower’s successors In interest, Londer shall not be required to commence procecdings ngainst any
suceessor {n interest or refuse to extend time.for paymint or otherwise modify amortization of the sums
secured by this Securlty Insirument by reason of any demnna rade by the original Borrower or Borrower's
successors In nterest, Any forbearance by Lender in exorcising any right or remedy shall not be n waiver of
or preclude the oxercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Linbility; Zo-signers,  The covenants and
agreements of this Securily Instrument shall bind and benefit the successors and assigns of Lender and
Berrower, subject to tho provisions of paragraph 17. Borrower’s covenanis«and ngreements shall be joint
and several, Any Barrower who co-signs this Security Instrument but does-veiexecute the Nole: (n) Is
co-gigning this Sccurity, Instrument only to mortgnge; grant and convey that Suriower's Interest in the
Praperty under the terms of this Security Instrument; (b} is not personally obiigaied to pay the sums
sccured by this Securlty Instrument; -and (c) ngrees. that Lender and any other Borrewer-may agree to
extend, modify, forbenr or muke any nccommodations with regard to the terms of this Se uri: Instrument
or the Note without thyt Borrower's consent.

13. Loan Charges. If the loan secured by this Securily Instrument is subject (0 a law witivh sets
maximum loan charges, .and that law is finally interpreted so that the Intercst or other loan ¢inrjes
collected or to be collected In connection with the loan exceed the permitted limits, then: (a) any such joan
charge shall be reduced by the amount necessary to reduce the charge to the permitied limil; and (b) any.
sums alreadly collecied from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose 1o make this refund by reducing the principn) owed under the Note or by making a
direct payment -to- Borrower, If o refund reduces principal, the reduction will be treated as & partial
prepayment without any prepayment charge under the Note.

ILLINOIS-SINGLE FAMILY~FNMA/FRLMC UNIFORM INSTRUMENT FORM 3014 %90
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14, Notiees,  Any notice to Borrowor provided. for in thls Security Instrument shitl be given by
delivoring 1t or by mailing It by frst cinas mai‘ uniess appllenble law requires uso of another method. The
notice shiall bo directed to the Property Address or any othor nddress Borrower designites by notice 10
Lendor. Any nolice o Lendor shurl be given by flrst claas mall 1o Lendor's nddress sited horely or any
other addross [.ender dosignales by natice to Borrower, Ary notlee provided for in this Securlty Instrument
shal! be deemed to have boon given to Borrower or Lender when given ns provided in this paragenph,

18 Governiml»l.mv: Sevorability, 'This Securlty Instiiment shul! be governed by federal law and the
tnw af the Jurisdiction in which the Property is locaivd, In the ovent that any provision or clause of this
Security instrutuent or tho Note conflicts with applienbln T, such confiier shalt not affect other provisions
of thls Sccurit( Instrument or the Note which enn be glven offect without the conflieting provision. To this
end thoe provisions of this Security Instrumont and the Note are declared to be soverable,

: 16, “Bovenwer's Copy, Borrowor shall be glven ono conformed copy of the Note and of this Seeuriiy
nstrument,

17, ‘Transfes of the Property or a Beneficial Intorest It Dorvower, 1 nll ar any pan of the Property or
any Intorest in it is sotl or teansforred (or 11 a beneficial liwerest in Borrower is solt or transferred and
Borrowor ls not o naturzi pacson) withous Lendor's Prlor wwrilten consent, Londer may, at its option, require
limimedtate payment [t (it e »Il sums sceured by thls Securlty Instrument, However, this optlon shall nol
be exerclsed by Lender if uxorclan Is prohiblied by fedoral lnw aw of the doto of thls Security Insirnment,

if Londor uxorcises this optior, Lendor shull give Borrower notico of necelormlon, The notice shall
Provhla & period of not losy than 3O <ays from the date the notice s dellvered or malled within which
Jorrower nust pay all sums socured Ly lfun Securily Inseument, Lf Borrower (s (0 pay these sums prior
to e oxplration of this lmrlml. Lendor ey invoke any romedien permitted by thix Secueity Instrument
without further notlee or demand on Borrowey,

1§, Dorrower's Right to Relnstate, If Borrowsr meots certain conditions, Borrower shall have the
right to have enforcomont of this Security Instramoct dissontlnued nt any tme ptlor to the earlier of: (n) §
days (or such othor perlod as applicable lnw hay speelly for reinatniemont) boforo sals of the Propurty

pursuant to any power of salo contained In thix Securlty Sozirument; or (b) emry of » Jutu}ment enforeing
this Sccurllr Instrument. Those conditlons are tha Borroweitr) pays Londer ali sums which ten would be
o under this Seeurity Instrumont and the Note as if no nccelornior, hud oceurred: ﬁb) ciires nny default of
any other covohanta or pgreomonts; (v} lmys M) expronsos ineurred aanforelng thly Securlty nstrument,
iucludlm{. but not fimlied 10, rensonable wttornays’ feoa; and (d) t=acy such action as Lender may
rensonnbly requlre to ussurs (hat tho e of this Securisy. strumont, .ondo:'s righta in the Proporty and
Borrowor's oblightion to pay the suma secured by this Security Instrument ehe'i-continvio unchanged!, Upon
ruinstatemont by Borrower, this Securlty Insirument and the obligntlons sevires eroby shall remuin fully
elfective s {f no aceoloration had veeurred, Howevor, this flght 1o relnstato shet sat-apply In the case of
uecelorntion under paengeaph 17,

19, Sale of Nutos Change of Loan Servicer, Tho Note or n partind imerest In the Note Sogether with
this Securlty [nstrument) may bo sold one or moro times without prior nutice (o Borrowar, > _snle may
resuli In & chango In the entity (known s the *Lonn Sorvicer*) that colicets monihly paymeaty ana under
the Note il this Security Instrument, There aiso may be one or more changes of the Loni Seivicer
uwirelated to a snlo of the Noto, I thore 18 n change of the Lonn Servicer, Berrower will be glven #iitien
notlee of tho chango In accordance with puragraph I above and applicable law, The notice will state-the
nane and addross of tho now Loan Servicer and the address to which payments should be made, The
notice will alsa contain any other information required by applicable lnw,

20, Huzardous Substances. Borrowar shall not causo or permit the presenice, use, disposnl, siorage,
or relenso of any Hazardous Subsiances on or in the Property, Borrower shall nol do, nor allow anyone
¢lso to do, nnrlhlng nffecting the Proporly that is in violntion of any Envlronmental Law, The preceding two
seatences shall not npply to the prosence, use, or storage on the Properly of small quantities of Hizardous

ILLINOIS-SINGLE FAMILY=FNMA/FHIMC UNIFORM INSTRUMENT FORM M14 /90
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Substances that are generally recognized to be appropriate to normal residential uses and to malmenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, 1awsult or other
actlon by any governmental or regulatory agency -or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notifled by any. governmental or regulatory authority, that any removal or other remedlation of any
Hnzardous Substance affecting the Property s necessary, Borrawer shatl promptly take all necessary
remedial actions in accordance with Environmental Law, -

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined ns toxic or
hnzardous substances by Environmental Law and the following substances: gnsoline, kerusene, other
Rammable ox toxic petroleum products, toxic pesticldes and herbicldes, volatile solvents, muerials
containing “nskesios or formaldehyde, and radioactive muterials, As used in this prragraph 20,
“Environmentsi Law" means federl Tnws nnd faws of the jurisdiction where the Property is locsted that
relate to health, saftv or environmental protcction,

NON-UNIFORN ZOVENANTS, Borrower sl Lender further covenant and agree as follows:

21, Acccleration; P.ewdies, Londer shall give notice to Borrower prior to accelerntion following
Borrower’s breach of aiy covenant or ngreement in this Sccurity Instrument (bt not prior o
acceloratlon under paragiuph 17 unless appleablo low rrovldes ofherwise), The notice shall
specify: (a) the default; (b) the aeidon reguired to cure the defoult; (c) n date, not fess than 30 days
from the date tho notlee Is given tu Borrawer, by which the default must be cured; and (d) that fajiure
to cure the default ou or beforo the di (o specified in the notice may result In acceleration of the sums
secured by this Securlly Instrument, fuiezivsure by Judiclal proceeding and sale of the Property, The
notice shall further inform Borrower of (e ight to reinstate-aftor accelerntion and the vight to assert
in the foreclosuro procecding the non-exisizzies of & defunlt or any other defense of Botrrower to
acceleration rud foreclosire, If the default is net cured on or before the date specified in the notice,
Lentlor ot its optlon may require Immedinte puynent in fuli of all sums secured by this Seeurity
Instrument  without further demund and mny Joralose this Security Instrument by judicinl
proceedin’x. Lender shall be entitiod to colleet all vxprussy Incurred In purssing the remedies
pir}wldftll n this paragraph 21, fncinding, but not Nmitea *o. reasonnble nttorneys’ fees and costs of
title evidence,

22, Release,  Upon payment of ull sums secured by this Secatity Insteument, Lender shall release
this Securlly (nstrunient without charge to Borrower, Borrower shall pay any tecordation cons,

23, Walver of Homestend, Burrower walves all right of homestend exenapt'on In the Property,

24, Rlders to this Security tnsteawment, 1T one or more riders nee executed by Borrower and recorded
togother with this Sucur\tr Instrumont, the covenanis and ngreomenis of encli sveh rider shinlt be
incorporated into and shall nmend o aupglcmum. lhia covennnla and agreements-of his Securfiy

Instrament os i1 the ridor(s) wero a part of this Security Instrument, {Clieck applicable box(¢s))

[:] Adjustablo Rate Rldor D Condominium Rider D 14 Pamily Rlder

D Graduated Payment Rider D Planned Unli Developisent Rider D Biweekly Payment Rider
f'fl Badloon Rider D Rate lmprovoment Rider D Second Home Rider
L.} omartsy tapecityy
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BY SIGNING BELOW, Borrower accepts nnd agrees to the terms and covenants contained in pages !
through 8 of this Securily lns!rumcm and Inany rider(s) executed by Borrower and recorded with i,

Witnesses: /)ﬁ
W/M M (SEAL)

L U,{?Is;{,,ﬁ\’“ 4MOR: A LES “BORROWER

/ %%LZL, (SEAL)

H’N A FJ. TMORA L £5 HORROWER

i

(SEAL)
-BORROWER

(SEAL)
-BORROWER

Spaze Relow This Line For Acknowledgment)

STATEOF  ILLINOILS , Cod\C County ss:

I, \\A‘\-' J{\dl@f\B\guO a Notary Public in and for said county and state do hereby centify that
LUTS A. MORALES and ANNA EL. MGRALES. HUSBAND AND WIFE

personally known (o me to be the same person(s) whose name(s)  , subscribed to the foregoing
instrument, appeared befare me this dny in person, and acknqwledged that they  signed and
delivered the said instrument as their freeand "J'Jdlary ncl for the uses and purposes thercin

set forth, _
Given under iy hand and official seal, (hiy ]Q’L ?‘/\& (\C,{r\ O_‘Cl) 1(‘

My Comnvwon BW‘WwNwwvo?wwo .
"OFFICIAL SEAL” Stary Pu S ——
3 JOY MARIE POSLUSZNY
& NOTARY PUBLIC, STATE OF JLLINOIS.
3 My Commiswion Explres Hay 31, 2000 §
§¢0Ct000000000t000unm«oootoo
Thisinsmlmcntwnsmcpurcdby: HWESTAMERICA MORTGAGE COMPANY
Address: 1 S, 6560 MIDWEST ROAD
OAKBROOK TERRACE, 1L. 60181
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