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MORTGAGE 315
A

THIS MORTGAGE (*Security Insirtiment") Is givenon - MARCH 21, 1957 .+ The morigngor Is
JOSEPH M. SCARPY .
AND LORRAINE J. SCARPY, HUSBAND AND WIFE

("Barrower*), This Security Instrument Is given o
PARK NATIONAL BANK AND TRUST CF CHITAGO

which is organized and exlsting undor the laws of THE UNITEQ STATES OF AMERICA , tnd whose
address s 2200 SOUTH ELMHURST ROAD .
MOUNT PROSPECT, ILLINOIS 60056 ~ ("Leatar™), Borrower owes Lender the priuclpat sim of
ONE HUNDRED THIRTY SIX THOUSAND AND 00/100

Doviaes (U8 § 136,000,00 )
This debt 13 evidonced by Borrower's note duted (he same date ag this Seeury instrument (*Nalte®), which provides for
monthly pryments, with the full debl, if not pald earlior, due adl payable on APRIL 1, 2027 .
This Sceurity insirunmnt secures to Lendor: (a) the ropayment of the debt evidenced by the Note. with interest, nnd ali renewals,

oxtensions and modifications of the Noto; (b) the payment of all other swms, with Interest, sdvanced under paragraph 7 10

protect the seourlty of this Securhy Instrument; and (¢) tho performance of Borrower's covennmis aid ngrevments under this
Sceurlty insteument and the Notg, For thls purpose, Borrowor does hereby mortgage, grant and convey 4o Lendor the followlng
described property located in - COOK County, lllinols!
LOT 2 IN BLOCK 15 IN RANDVIEY KIGHLANDS, RBEING A SUBDIVISION OF THE
NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF THE NORTHEAST L/4 OF THE

NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

013
03-34-134-&84 .
A S8 (8o
Ve
Parcol ID #: u&f,)ff
which es tho nddréss of €18 NORTH WILLE SWREET , MOUNT PROSPECT (Ssroct, Clry),
Nilnek 60056 (2lp Code) ("Property Address");

ILLINGISinglu f'omllv FNMA/PHLMC UNIFORM
ketlatat INSTRUMENY Form 1014 9/00
m. {IL} (paoni n‘ ‘ Amanded 8/00
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*thfs‘Securlty Instrument, Lender may give Borrawer  natice [demifying the lien, Borrower shall satisfy the Hen or inke one or
more of the nctions st forth above within 10 dnys of the giving of notice,

5. Hazard or Property Tnsurance, Borrower shall keep the improvements now ctistlng ot herenfter erected on the
Property insured ngainst loss by fire, hazards included within the term "extended covernge” and any other hazards, including
foads or flooding, for which Lender requires insurance, This insurance shall be' maintained in the amounts and for the periods
that Lender requites. The Insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shafl not be unreasonably withheld, If Borrower fails 10 maintaln coverage described above, Lender may, a1 Lender's
option, obtain coverage 10 pratect Lender's rights in the Property.in accordance with paragraph 7,

All insurnnce policies and renewals: shall-be_acceptable 10 Lmdcr and shall Include & standard mortgage clouse. Lender
shall have the right 1o hold the poﬂcles g renewals, If Londer Tequires, Borrower shall promptly give to Lender nll receipis of
paid premiums and rencwal notices. In-the event of loss, Borrawer shall glve prompt notice (o the insurance carrler and Lender,
Lender may make proof of toss i not made promptly by Borrower,

Unless Lender and Borrower otherwise agree [n writing, i msurancc proceeds shall be applied 10 restoralion or repair of the
Property damaged, if the restoration.or repalr ls economicatly (easible and Lender's security i not fessened. If the restorntion or
repair is not cconamically fensible or Lender's securlty would be lessened, the Insurance proceeds shall be spplied 1o the sums
sccured by this Sccurity fustruinent, whclher or no! then due, with any cxcess paid to Borrower, [f Borrower abudons the
Property, or does not ansve:. ‘vilhin 30 days a notice from Lender that the insurance carrler has offered to setile a claim, then
Lender may colleet the insurarer. proceeds, Lender may. use the proceeds to repair or restore the Property or to pay sums
sccurcd by this Seeurlty Instrimiah:, whether or not then due, ‘The 30-day period will begin when the notice is given,

Unless Lender and Borrower miberwise agree in writlng, any application of proceeds. to principal shall net extend or
postpone the due date of the monthty. payments referred to in paragrnphs { and 2 or change the amount of the payments, I
under pnragraph 21 the Propcrty is acquir Al by Lender, Borrower's right to any insurance policies and proceeds resulting from.
damage to the Property prior 10 the ncquisiut.n shalt pass to Lender 10 the extent of the sums secured by this Security Instrument «
immediately prior to the ucquisxtion. _

6. Occupaucy, Preservation, Malntmance ANz Protcction ot‘ the Property; Borrower's me Application; Leascholds,
Borrower shall occupy, cstablish, and,use the Property 48 Jox row:.-r 's.principal residence within sixty days after the execution of
(his Security Instrument. and shail comlnua to occupy the nupcny as.Borrower*s principal residence for at least one year afler
the date of oceupancy,.unless Lendor olhcrwlsc agrecs. in ‘writag, which consent shal) not be unreasonably withhcld orunless ¢
extenuating circumstances exist which. are beyond Bortower's-csitrol, Borrower shall not desnroy, damage or impair he 3
Prupcny. allow the Property 1o dctcrlorntc. or commit waste oni¢he Property. Borrower shall be in defaull if any forfeiture N
action or procecding, whether civil or crimiaal, is begun that in Lender's g00d {aith Judgment’ could result in forfeitre of the
Property or otherwise materlally, ampair the Hen created by this Securily Listument or Lender's security interest. Borrower may
eure such a default and rclnslmc, as provldcd in paragraph 18, by. causin;, the setion-or proceeding to be dismissed with a nuling
that, in Lender’s good failh dclcrmmmion. precludes forfeitwre of the Borrow:r's 'nterest in the Property or other material.
impairment of the lien created ‘by this Security’ Instrument or. Lender's security iutstest. Borrower shall also be: in default if -
Borrower, during the loan application process, gave, mn!crinlly false or innceuraie infoemiarion or slatements to Lender (or failed' +'§
to provide Lender with any material information) in connection with the loan evidenced by *he Note, including, but not linited * 1
to, representations concerning Borrower's occupancy of the Property a5 a principal rcsidcnc... 1this Security Instrument Isona 7 -
lenschold, Borrower shall comply, with ‘all tho provislons of the lease, If Borrower acquites fes-tille to the Properiy; the '
leaschold and the fee title shiall ot merge unless Lendor agrees to lhc merger In writing, ’

7. Protection of Lender's Rights in the Property, I Borrower falls to perform the covenanis ane aseements contoined in
this Sccurity Instniment, or there Is a Jegal proceeding that may significantly affect. Lendler's rights in e 7 *opcrly (such as A
proceeding-in bankruptcy, probate, for condemnatlon or forfeiture, or to enforce laws or regulntions), then Lader may do and
pay for whatever is necessary 1o profect the vakue of the Propertyi and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a len which has priority :over this Security Instrument, appearing in court, paying
teasonable atorneys’ fees nad eniering on the Property 10 make rupnlrs Although Lender may take action under this paragraph
7. Lender does not have to do so,

Any amounts disbursed by Lender wixler this paragraph 7 ,shz\n become nddiional debt of Borrower secured by ihis
Security Instrumont, Unless: Borrower nnd Lender agree 1o other terms of payment, these amounts shall bear interest from the
dute af disbursement at the Note rate nnd shall be payable, with; Interest, upon notice from Lender to Boyrower requesting
payment,

8, Mortgage Insurance, 1f Lender required morigage insurnncu ay o conditton of muklng the loan scoured by this Securlty
Instrument, Borrower shall pay the premiums required to malntain the mortgage insurance in cffect, If, for any renson, th
mortgage Insurance coverage required by Lender Iapses or ceases 1o be n effect, Borrower shall pny the premiums requ
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UNOFFICIAL CQERY

¥
() Léwder's address siwied haroln or any other sddross Lendor deslgnaios by notics 1w Borrower, Any notice provided for in this
; Security Insteutmont shall be deomud (o have been given 1o Dorrosver or Londer when glven oy provided fn this puragraph,

i8. Governlng Law; Sovernbility, ‘This Securlty Instrumont shall bo governed by federni law and the law of the
(- Jurisdiction I which the Proporty Is Tocated, In tho event thit aay provision or clauss of 1hin Security Instrument or the Note
canflicts with applieable law, such conflict shall not affeet othier provisions ot thiy Securlty Instrument or the Note whleh can be
glven ¢ffecr whhout the conllleting proviston, "To this end the provisions of this Secuelty Instrument il the Note are decinred
10 be severnblo,

16, Bocrower's Copy, Borrower shull be glven one conformed copy of the Note and of this Securlty Instrument,

17, Transfor of the Property or n Boneflciul Intorest in Borvower, 1f all or any purt of the Proporty or any Imerest in i
{5 sold or transforred (ot If a benefclal lnterost In Borrowsr 1 seld or transforred amd Dorrower i3 nol » haiural person) withow
Lender's prior writion consent, Lender may, av its option, require immediate payment in full of nll sums secured by this
Security Instrument, Howevee, this option shall not bo exercised by Lonter If exercise 1s probiblted by federnt lnw us of the dote
ol this Seeurity Instrumont,

If Londer uxerelsss this option, Leudor shall give Borrower nolico of neceloration. The notics shull provide a period of nol
less than 30 days Convhe date the niotles s dallvered or malled whhin which Borrower must pay all sums secured by this
Seowrity [nstrumant. 1£< Ao':awcr (ails to puy these sums prior 10 the expiration of this perlod, Lender may invoke any remedies
permitted by this Security fstaiment without farthor notice or demand on Borrawer,

18, Borrower's ngnu o Reinstate, 1l Borrower ey corluln condlilons, Borrower sholl have the right o have
enforeement of this Seeurity lnsipiment dlsconinued at any time prior to the earlior oft (1) § days (or such other period us
applicable taw aay speclfy for roiistatemont) bofore sale of the Property pursunnt Lo any power of sale contained in ¢his
Secuclty Instnmont; or (b) ontry of n,mds:”"nl unforcing this Securlty Instrament, Those condltions are thas Borrower: (a) pays
Lender all sums whish then would b dus.tater this Security Instrument and the Note a8 If no acceleration hiad occurred; (b)
cures any default of any other covennnis or usrt'..u.'nw {c) pays all cxpenses (ncurred {n enforcing this Securlty Instrument,
including, bus not tinbted to, reasonnble attorna,s* fons, angt (d) takes such nction as Lender may reasonably require 1o nssure
that the llen of this Security [nstrumient, Lender's rights fn the Property and Borrower's obligation te pay the sums scoured by
this Sccurily Instrument shall conlimw unchunged, ‘Uzou relnstitoment by Boreower, thiy Sccurlly Instrument und e
obligations secured hereby shall remain (ully effective ns 1 10 feeeleration had occurred, However, this right to relnstate ghall
not apply In the case of accoleration under paragraph 17,

19, Sale of Note; Change of Lonn Servicer, The Nale 0/ @ partind Interest in the Note (together with this Security
Instrument) may be sold one or more thmes without prior notee Lo Bozrower, A sale may resull in a change in the entity (known
as the "Loan Servicer”) thut coliects monthly payments due undcr the Neie sl this Securily Instrument, There also may be one
ar more chonges of the Loan Servicer untelated (o a sale of the Nuw. 1€ theré 1 o chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with purngruph 14 above arh applieshle luw, The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be ‘mnde.'The notice will also contain any othcr
information required by applicable law,

20, Hazardous Substances, Borrower shall not cause of permit the prosence, use uisposal, stornge, or relense of nny
Hazardous Subsiances on or in the Property, Borrower shalli not do, nor allow anyone’ sise”to do, anything affecting; ‘he
Property that s in violatjort of any Environmental Law, The pr:.cccllug two sentences shall nat apply to the presence, use, or
storage on the Property of small quantitics of Huzardous Substances that ure gonerally recagnized ' be approprinte to normnl
residentinl uses and to maintenance of the Property, _

Borrower shall promptly glve Lender wiitten- notice of nny investigation, clalm, demand, lawsuii 25 siher actlon by any
governmental or regulatory agency or privntc party involving the Property and any Hazardous Subsiance or Environmental Law
of which Barrower has actual knowledge. If Borrower learns, ior s notified by any governmental or regulatoly authorlty, thn

any removat or other remediation.of any Hazardous Substance affecting the Property s necessary, Borrower shall promptly take

all necessary remedial actions in accordance with: Envlronmcnml Law, .
As used in'this paragraph 20, *Hazardous: Substances” arc those substances defincd s toxic or hazardous substances by
Environmental Law and the t‘ollowing. sibstances: gnsokinc,. kerosene, other flammable or toxic petroleum products, toxic

pesticides and herbicides, volatile solvents, matcrlals commnmg asbiestos or (ormaldehyde, and radioaciive marérlals, As usediin’

this paragraph 20, "Envlronmcntn] Law" means federal lpws. and laws of the jurisdiction where ihe Property is lacated: that
refate o health; safety or environmental protection,

NON-UNIFORM COVENKA'NTS ' Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedics, Lender shail give notice to Borrower prior to nceeleration foliowing Borrower's brench
of any covenant or ngreemcnt in this Security lnslrumenl {but not prior tu ncceleration under paragraph 17 )
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