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VAN NUYS, CALIFORNI4 57410-0266
2443 WARRENVILLE ROAD, STE,150
LOAN #: 7611852 LISLE, lL 60B32-

ESCROW/CLOSING #:514815478

"FHA Caso No,
State of Hlinols MORT JAGE 1L1318609526 A’

THIS MORTGAGE ("Security Instrument™) is givenon  “Mzrah 25, 1997 . 'The Mortgagor is
RAMIRO CAMACHO, AN UNMARRIED MAN®AND ARTEMIO CAMACHO, AN UNMARRIED MAN*AND
ROBERTO CAMACHO, AN UNMARRIED MAN *

<
ANEVER MARRIE%Q

("Borrower"). This Sccurity Instrument is given to

PRIMERA MORTGAGE COMPANY OF ILLINOIS ,
which is organized and existing under the fawsof  TLLINOIS , and whaose address is
1441 5, HARLEM AVE, BERWYN, IL 60402-

{"Lender"). Barrower owes Lender the principal sum of

ONE HUNORED FORTY THREE THOUSAND THREE HUNORED THREE and 00/100

Dollars (US.§ 143,303,00 ) This debt is evidenced by Borrower's nole dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid caviier, due and
payable on  April) 1, 2027 » This Securily Instrument secures 1o Lender: (a) the repayment of the debt
evidenced by the Not, with lnterost, and all renewals, exlonsions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 10 protect te security of this Sccurfty Insirument; and (c) the
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LOAN #: 7611852 -

CASE #: 1L131B609526 B .
performance of Borrower's covenanis and agreemenis under this Security Insirument and the Note. For this puspose,;-
. Borrower does hercby morigage, grant and convey 1o the Lender the following described property Jocated int
O C00K . " Counly, Illinois: : I
LOT 2 IN HIGH GROVE ESTATES, PLAT OF PLANNED UNIT DEVELOPMENT IN THE 4
. SOUTHWEST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CODK COUNTY, TLLINCIS,
PIN # 02-01-318-010

' ParelID#;02 01318 (1 | -
. which hastheaddress of 1930 NIGH GROVE LANE, PALATINE
‘ ' {Street, Chy)

882Z9TALS

©minols * 60074=  ("Propenty AdBss")
' [Zip Code]

. . TOGETHER WI'TH',‘ all the improvemotis «ow or hereafter esected on the property, and all casements,
. appurtenences and fixtures now or hereaficr a part of the groperty, All replacements and additions shall also be covered.
© bythis chw;y'lnsuuman_'All of the foregoing is referied 10 in this Security Insirument as the “Property.”

'BORROWER COVENANTS that Borrowes is lawfuliy #uized of the estaie heseby conveyed and has the right o
" morigage, grant and convey thé Property-and tha the Propeny 52 unencumbered, except for encumbrances of record.
- Bormower warrants and will defend gencrally ihe title 10-the Propery against all claims and demands, subject 1o any
- encumbrances of record, '

: ’I‘HIS SE.CUR]’I'YINSTRUMENT combines uniform coveaiants for astion= use and non-uniform covenants with
-~ limiied variations by jurisdiction 10 constitute  uniform security instrument cove: o real propesty.

. Bomower and Lender c_bircham and agree as follows:
UNIFORM COVENANTS,

1, Payment of Principal, Interest and Late Charge, Borrower shall pay when due i pritcipal of, and inerest
on, the debt evidenced by the Note and late charges dus under the Note,
2, Monthly Payment of Taxes, Insurance and Other Chirges, Borrower shall include in cack rionthly payment,
" together with' the principal and interest a8 sel fonh in the Noie and any laie charges, a sumn for (a) warcs and special
assegsmenis levied or 0 be levied against the Propenty, (b) leasehold payments or ground rents on the Property, and (c)
premiums for, insurance required under paragraph 4, In any year in which the Lender must pay a morigage insurance
- premium 0. the Secresary of Housing and Urban Development ("Secrelary”), or in any ycar jn which such premium
woulth have been required if Lender still heldithe Security Instrument, cach monthly payment shall also include cither: ()]
a sum for the annual morngage insurance presrium 10 be paid by Lender to the Secretary, or (ii) a monthly charge instcac
. of a morgage-insurance premium If this Sccurig Instrument is held by the Secrerary, in a reasorable amount (o be
determined by the Secretary. Except for the monthly charge by the Secretary, thesc ilams are called "Escrow ltems” and
" the sums paid to Lender are called “Escrow Funds.
- Lender may, &t any time, colicct and hold amounis for Escrow liems in an aggregaic amount not io exceed the
. maximum amount thet may be required for Borrower's escrow account under the Real Esiaic Sculement Procedures Act
-~ of 1974, 12:US.C. Scction 2601 ¢f seq. and implementing regulations, 24 CFR Part 3500, as they may be amendod
“from. time 1o tme (“RESPA"), except that the cushion or reserve permitied by RESPA for unanticipaied disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts due for the
morignge Insumnce premiym,
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CASE f1: 111318609526 LOAN f}: 7611862

1§ the amowats held by Lender for Bserow Toms exceed tho wmounts permitted 10 be hold by RESPA, Lender shull
account to Boerower Tor the oxcess Minds ns required by RESPA, 16 tho amounts of funds held by Lender at iy tme
are not sufficlont to pay thoe Baerow lems whon duo, Lendor muy notly the Borrower und requlre Borrower to mako up
the shortage us permitied by RESPA,

"The Fserow Funds aro plotged ay wddivionnl seeurlty for wl sums secured by this Seeurlly Insirament, I Borrower
tendors 1o Lender the Tull paymont of ll such sums, Borrower's aceount shill bo credited with the balunce remnnining (or
all nsinlimont ftems (), (b), und () and any mortgage Insuranco promium Instaliment tha Lender has not become
obligued 10 puy 10 the Secretaey, und Lender shall promply refund any excess funds to Borrower. Iminediniely prior to
a foreclosure salo of the Property or s scquisiion by Londer, Borrower's nccount shall be credited with nny bitnnco
romuining for all insudiments for ltems (a), (b), and (&),

3, Apzatenslon of Puyments, Al paymonts under parsgraphs | and 2 shall be upplied by Lender us Tollows:

Tiget, (0 the MOrtgago insurance peembum 1o be paid by Lender o the Sccretary or 10 the monthly chirge by the
Sceretnry Insicnd of Jhe monthly morigage Insurance premium;

Seeond, o any_teans, specil assessmonts, leaschold paymonts or ground rents, and fire, Nood and other henrd
InSUrance premivms, #s resgpircd;

Thirc), 1o intorest dug urie the Noty;

Fourth, w amortlzation of e principal of the Note; il

Fift, to Into chnegos due undsr the Nolo,

4, Flre, Flood and Other Hizecd Tnsurance, Borrower shall insure all improvements on the Property, whether
now In oxisicnee or subsequently erecler,, ngninst any hazards, casunhies, und contingencies, including fire, for which
Lender requires insuranco. This insurance shwii be maintained in the amounts and for the periods that Lender requires,
Horrower shall also insure all improvenienis Gii s Property, whether now in existonce or subsequently erecied, agninst
Inss by Nowds to the oxtent required by the Secrewasy. ANl insurance shall be carrled with companies upproved by Lender,
The insueance policies and any renewals shall be held by-Lender and shall include loss puyable clauses in favor of, and
in a form accoptabie to, Lender,

In the avent of loss, Borrower shall give Lender immadip.e notice by mail, Lender may make proof of loss i not
made promptly by Borrower, Each insurance company concern:ad i hereby authorized and directed to make payment for
such foss directly to Lender, instead of to Borrower and to Leader jointly, All or any pari of the insurnnce proceeds may
be applicd by Lender, at ks opidon, cither () 1o the reduction of Lie indebiedness under the Note and this Securily
instrument, first to any dolinquent amounts applicd in the order in paragraph.Z;.and then to prepayment of principal, or
{b) 1o the restoration or repair of the damaged Property. Any application of (he proceeds 1o the principal shill not extend
or postpone the due date of the monthly payments which are referred to In pazagraph 2, or change the amount of such
payments. Any excess insurance proceeds ovor an amount required (o pay all ouistiricirg indebledness under the Nole
and this Security Instrument shall bo paid to the entlty legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of tite to the Freperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and (o Insurance policies in force shail pras 3o the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowsr’s Loan Application;
Leascholds, Borrower shall ocoupy, esablish, and use the Property as Borrawer's principal residcies within sixty days
afier the execution of this Security Instrument (or within sixty days of a later sale or iransfer of the Froperty) and shall
continue to occupy the Property as Borrower's principal residence for al least one yeur afier the dale ar.cecupancy,
unless Lendler determines that requirement will cause unduc hiardship for Borrower, or uniess cxienuating circumstinces
exist which arc beyond Borrower's control, Borrawer shall. natify Lender of any extenunting clrcumsiences. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
rensonnble wear and tear excepted. Lender may inspect the Property Il the Property is vacant or abandoned or the loan is
in defauft. Lender may take reasonable sction 10 protect and preserve such vacant or abandoned Property.
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CASE fl: 1L1318609526 ‘ LDAN #: 7611852
Borrower shal) ulso be In defanlt if Borrower, during the loan spplication process, gave maierially false or inaccurte

" information or statements to Lender (or fiiled W provide Lender with any material information) in connection with the
~loan cvidenced by the Nots, Including, but not limiled o, representations conceming Borrower's occupancy of the
Property s a-principal residence, If this Securlty Instrument is on a leaschold, Borrower shall comply with the

‘provisions of the lease, If Borrower acquires fee tike 1o the Property, the Jeaschold and fee tile shall nol be merged

unioss Lender agrees to Lhe merger in writing. \
6. Condemnation, The procoods of any award or claim for damages, direct or consequintinl, in connection with

- any condemnation or other taking of any pan of the Property, or for. conveyance in place of condemnstion, are herchy

‘assigned and #2all be paid to Lender 1o the extent of the full amount of the indebledness that remains unpaid under the
Nois and this Sechrity Instrument, Lender shall spply such proceeds 1o the reductisn of the indebiedness under the Noie
‘and this Security Visivument, first (o any delinguent amounts applied in the order provided in paragraph 3, and then 10
piepayment of princini. Any application of the proceeds 10 the principal shall no1 exiznd or postpone the duc date of the
ionthly payments, whic axe refeied 10 in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount required w zay all outstanding indebiedness under the Notc and this Security Instrument shall be paid 1o
th entity legally entitled thercio

7, Charges to Borrower aps Protection of Lender's Rigats In the Property, Borower shali pay all
governsental or municipal charges, {ic2:and impositions that are ot included in paragraph 2, Borrower shall pay these
obligations on time directly to the entity which is owed the payment. If failure 1 pay wonld adversely effect Lendzr’s
imerest in the Propesty, upon Lender's roquest Borrower shal) prompuly furnish to Lender receipts evidencing these
payments. ‘
If Berrower fails to make these payments Cr 1%.e payments required by paragraph 2, or fails o perform any other
covenanis and agreements: contained in this Security insirument, or there is a legal proceeding that may significantly
affect. Lender's. rights in the' Property (such as a procerdiny In bankrupicy, for condemnation or to enforce laws or
regulations), then:Lender may do and pay whatever is newazsesy 10 profect the value of the Property and Lender's rights
in the Property; including payment of taxes, hazard insurance crd other jiems mentioned in paragraph 2.

Any amounts disbursed by Lender under this. paragraph #ie'i-become an additional det of Borrower and be

 secured by this Security Instrument. These amounts shall bear interest.som the date of disbursement, at the Note raie,

and at the option of:Lender, shall be immediately due and payable.
. Borrowes shall promply discharge any lien which has priority over this Security Instrument unless Borrower: (8)
agrees in-writing 10 the payment of, the obligation secured by the lien in a manne: accepiable 1o Lender; (b) contests in
good faith'the lien by, or defendsiaguinsi enforcement of the lien in, Jegal procceciins which in the Lendes’s opinion
operate o prevent the enforcement: of the lien; or (c) secures from the holder of the Ven an agreement satisfactory 10
Lender subordinating the ien 10 this Security Instrument. If Lender determines that any an of the Property s subject to
a lien which may auain priority over this Security Instrument, Lender may: give Borrowes » notice: identifying the lien,
Borrower shall satisfy the en or take one or more of the actions set forsh above within 10 days (f thi: giving of notice, -
8, Fees, Lender may collect foes and charges authorized by the Secretary.
. 9, Grounds for Accelération of Debt.
{a) Default, Lender may, cxcept as limited by regulaiions issued by the Secretary, in the casc of paymem
defaulls, require immedigle payment in full of all sums secured by this Security Instrument if:
~ " (iy Borrower defaults. by failing to pay in full any monthly payment required by this Security Instrument
prior to or on'the due date of the next monthly payment, or
(i) Borrower defaults: by failing, for a period of thirty days, (o perform any other obligations contained in

. this Securily Instrument, o _
(b) Sale Without Credit:Approval. Lender shall, if permitied by applicable law (including Section 341(d) of
the Gam-SL Germain Depository Institutions Act of 1982, 12°U.5.C. 1701j-3(d)) and with the prior approval of
 the Secretary, require immediate payment in full of all sums secured by this Security Instrument if;
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- CASE fl: 1L1318609526 LOAN #: 7611852

l:_l (1) All or partof the Property, or # beneficial Inierest in n trust osning nll or pary of the Propenty, s sold or

) ovhorswise transforrat! {other than by devise or descont), and

% (1) ‘Tho Property s not occupled by the purchinsor or granies ns his or her principil residence, or the
! purchaser or grantee docs so ocenpy the Property but his or her credit has not been approved in nccordunce
v with tho reqquliroments of the Secratary,

(¢) No Walyer, if circumstances oceur i would permit Lendor (o require mmedinte payment in full, but
Lendor doos not require such paymonts, Lender doos not walve ils rights with respect 10 subseuent events,

() Regulations of UD Seeretury, Ih many clrcumsionces rogulutions lssued by the Secretary will limit
Lender's rights, in the ¢aso of payment dofaulty, to require nmedinte puyment in full ml foreclose if not puld,
"This Gecurity Instrument docs not authorize acceleratton or fareclosire if not permitied by regulations of the
Sevrouu Y,

(¢) Mortzie Not Insured, Borrowor agreoy that if this Security Instrumont and the Noto srs not determined to
bo eligibic foe fnsueance under the National Housing Aet within 60 dnys from the duto hereof, Lender may, at
Its oplion; reguie Immedine payment in full of il sums sccared by this Security instrument, A writton
watement of any paeeized agont of the Seeratury dnted subsequent 10 60 days from the s hercof, declining

10 invure this Seciriry tnstrument and the Noto, shall bo desmed conclusive proor of such ineligibilivy, "o
Notwitisinnding Ui Torgealng, this option may not b exerelsed by Lender when the unavallabilty of w]

Insuranee I solely dio to Leacdar's falluro (o rembi 0 morignge insurmnce premium w the Secretury, ™

10, Reinstutement, Boerawer has o 25t 1o bo rolnstaved ( Goncer tus teauleed Immedinig payinent in full becnuse *"f"

of Burrower's fuilure 10 piy an umount duo under the Notw or thls Sceurdly Insteament. ‘This right applies sven nfier %3
fareclosure proceedings are Instiiuted, ‘To ealpunty the Security Insirument, Borrower sholl tender In o Janyp sum ) )

amounty required 1o bring Borrowor's necountevzeeit inclicling, 10 the extant they e abligadons of Borrower ander
this Securlty Instrument, foreclosuro costs und “rasonablo and customnry nilomays' feex and expenses properly
associnted with the Toreclosure proceeding, Upon rainstviement by Borrower, this Securhy Instrument and the
obligntions thint i secures shatl romuin I effeet ns 1 Levdes had not required fmmediote payment i full, However,
Londer I8 ol required to pormit roinsiatoment 16 (1) Lendsenes accopled relnstiement after the eommencemont of
foreclosuro procecdings within wo yoars immedintely preseding the commencement of u cuerent foreclosure
proceecting, (i) rolnsintomont will preclude foreclosure on differse: prounds in tho future, or (H1) relnstement will
widversely nlfect thoe priorlty of tho len erented by this Seurity Instrumzii,

11, Borrower Not Relensed) Forbenrance By Lender Not o Walver, Extonsion of the time of payment or
modifiention of wmortization of the sumy seoured by this Securlty Instrutier? seanted by Lender 1o any suceessor in
intorost of Rorrowor shall not oporate (o release the linbilliy of the originnl Borraworar Borrower's suvcessor In interest,
Loncler shalk not be required to commenco proceedings ngaingt any successor in fnizrass or refuse to extend me for
payment or otherwise modity amorilzation of ke sums secured by this Securlty inswruniomt by ronson of any demand
mudlo by the original Borrower or Borrower's suceessors i Interest, Any forbearnnce by-endez in excreising any right
ur remedy shall not be n waivor of or preciude the exercise of uny right or remedy.

12, Successors und Assigns Bound; Joint and Several Linbility; Co-Signers, Tho coverunts i ngreements of
this Security Instrumont shall bingd and benofiy the successors nndd ussigns of Lender and Borrawer, subject fo the
provisions o pamgraph 9(b), Borrowor's covenants and agreements shatl be joint and several, Aiy snrrower who
co-signs this Security Instrument but <loos not exccute the Note: (8} (s co-signing this Security Instument only to
mortgnge, grant and convoy thai Borrowor's interest in the Property undor the terms of this Securlty Instrument; (b) is
not personally obligaed 1 pry the sums Securcd by this Securlty Instrament; und (e} agrees it Lender and nny other
Borrower may agees 10 extend, modify, forbonr or rake any accommodatlons with regard to the wems of this Security
[nstrument or the Note without thit Boreowor's consent.
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CASE f/: 1L1318609526 LOAN #f: 7611852

© 13, Notlces, Any notice o Borrower provided for in this Security Instrument shall be iven by delivering it or by

‘malling h by frsi cluss mail unless applicable Jaw requires use of another method. The notice shall be Jirecied 1o the

Property Address or any other address Borrower designaies by notice 1o Lender, Any notice to Lender shall be given by
first cluss mal! 1o Lender's address siesed hereln or any address Lender designates by notice (o Bormower, Any notice
provided for in this Security Instrument shull be deemed to heve boen given 10 Borrower or Lender when given as

provided in this paragraph,

14, Governing Law; Severability. This Security Instrument shail be govcmcd hy Federal law and the law of the
jurisdiction it which the Propesty ia located, In the event that any provision or clause of this Sccurily Instrument or the
Note contlicts with applicable law, such conflict shall not afteci other provisions of this Security Instrument or the Nole
which can b given effect without the conflicling provision, To this end the provisions of this Security Insirument and
the Noig are dec’ared 10 bo soeverable,

18, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

16, Husardoxs Substances, Borrower shall not cause or permit the presence, use, disposal, siorage, o release of
any Huzardous Substar cer on or In the Propnty, Borrowes shall not do, nor allow anyone else 10 do, anything affecung
the Property that is In violatlen of any Environmenial Law, The prechding two sentonces shall not apply 1o the presence,
ise, or siorage on the Propirty of small quaniities of Hazardous Substances that are generally recognized to be
appropriste 10 normal residential vz und 1o mainienance of the Property.

Borrower shall promptly give Leader writien notice of any investigation, claim, demand, lawsuit or other aclion by

any povernmenial or regulitory agenc:” o\ private party involving the Property and any Hazardous Submance or

Environmental Law of which Bomower has rival knowledge. 1f Borrower learns, or s notified by any govemmenta! or
rogulatory authorily, that any removal or ciles semediation of any Hazardous Subsiances affecling the Propeny is
necessary, Borvower shall promplly take sl necess»: it remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Subzinces” are thoso substances defined as toxic or hasardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flemmable or woxic petroleum
products, toxic pesticides. and herbicides, volatile solvenr, materials conlalning asbesios or formaldehyde, and
radioactive moteriuls, As used in this paragraph 16, “Envircomental Law” means federnl lews and laws of the
jurisdiction where the Propenty Is located that relate 1o health, safely o environmental proection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant a7 ugree as follows; _
17, Assignment of Rents, Borrower unconditionally assigns and trefere 1o Lender all the rents and revenuss of
the Properly, Borrower uthorizes Lender or Lender's agenis 1o collect the reris snd revenues and hcrcby direcis cach

ionant of the Property 10 pay the enis 10 Lender or Lender's agents, However, prior 0 Lender's notice to Borrower of

Borrower's breach ol any covenant or agreement in the Security Instmiment, Borrower shell collect and recelve all rents

-and revenues of the Property as trusiee for the benedit of Leader and Borrower, This assijnment of rents constituies an

abrolute assignment and nol an assignment for additional security only,
~If Lender gives notice of breach to Borrower: (s) all rents received by Bosower shali bear’d by Bomower as
trusice for benofit of Londer only, 1o be applied 0 the sums secured by the Security Instrument; £6) Lender shall be
entitied to collect and recelva il of the rents of the Property: and (¢) cach tenant of the Property sha'l pey all rents due
and unpaid to Lender or Lender's agent on Lender's writlen demand 10 the teaant,
Borrower hits not executed any prior assignment of the rents and has not and will not perform any act shat would

pnwcnt Lender from cxercising its rights under this paragraph 17,
Lender shall not be required to cater upon, 1ake control of or mainiain the Property before or afier giving nolice of

‘ ;brcach w Borrower, However, Lender or 8 judicially appoinied receiver may do so a1 any time there is a breach. Any

application of renis shall not cure or waive any default or invalidme any other right or remedy of Lender. This
assignment of renis of the Property shall terminste when the debt secured by the Security Instrumen is paid in full.
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CASE #: 1L1318609526 LOAN ##: 7611852

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
forectose this Secnrity Instrument by judicia) proceeding, Lender shall be entitied to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not timited to, rensonnbie attorneys’ fees
und costs of title evidence,

If the Lender's interest In this Security Instrument is held by the Secretary and the Secretary requives
immediate payment In full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 ¢t seq.) by requesting a
foreclosure commissioner desipnated under the Act t¢ commence foreclosure and to sell the Property ns
provided in the Act. Nothing in the preceding sentence shall deprive the Secvetury of any rights otherwise
available to a Lender under this Paragraph 18 or applicable lnw,

19, Releasz.- Upon payment of nil sums sccured by this Sceurity Instrument, Lender shall release this Securily
Instrument withost charge to Borrower, Borrower shall pay any recordution costs,

20, Walver of Hotaet tead, Borrower waives all right of homesicad exempulon in the Property.

21, Riders to this Security Instrument, §f one or more riders are exceuted by Borrower and recordled together
with this Security Instrument, diosovenamts of cach such rider shall be incorporated into and shall wnend and
supplement the covennnis and ngreomentsof this Scenrily Instrument as il the rider(s) were o part of this Sceurlty
Instrument, [Check applicable box(os)].

Condominium Rider ":J Jrowing Equity Rlder [X] Other [speeify)
| Blanned Unit Development Rider L) Arucdunted Payment Rider  ADJUSTABLE RATE RIDER
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CASE #: TL1318609526 LOAN #: 7611852
BY SIGNING BELOW, Borrower accepts and ugrees 1o the lerms contained in this Security Instrument and in any
rider(s) exceuted by Borrower and recorded with it

Ao ConpCHO (Seal)
RAMIRO CAMACHD Romowes

ﬁ Temio Ca IMG_GHG) (Seal)

ARTEMIO CAMACHO Bomower

(Scal)
ROBERTO CAMACHO -Bomower

o {Seal)

P
-Bomower

STATE ﬁﬁ ILLINOIS, L’@QQJZ County ss:
B AN A LL-'}”]C{_Q,@,Q/S»)W ¢f. uNotary Pubbiz in and for sald cpunty and siese do hereby centify

Doy famnalne, CUALRID 1Y 0O
Lol (Carpoes 4D Jarrnoce (10

3
!

M3
5
=
'y
r'l
L
5,
"
R
1
"
iy
ﬂ‘-'."
JASN
i
o
|
N
X
|_.“ '
L
h
L
534
)
!
\.‘.
i
W
Pl
P
by
H
i

S

g SPC It

T

' . personally known 10 me to be the swne r2rson(s) whose name(s)
subscribed 10 the forcgoing instrument, appeared before me this day in person, and acknowledyed t.al Al \/
signed and detivered the said instrument as (/{100 {roe and voluntary act, for the ser av:i purposcs therein

et forth. . , ‘
~ Glven under my hand and official acal, this &? SV gayor U lekein [ QG77

My Commission Expires: e
“,‘Q’CM S C..@-»{u/-——-
“Roury Publle

“OFFICIAL BEAL'

liene 3.8 c}ohu'nwi 1
Notary Public, Staie of 1iindIs
My Oroymmlnlén Explros 8/7/08
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WHEN RECOARED MAIL TO: SPACE ABOVE FOR RECORDERS USE

COUNTRYWIDE HQWFE LOANS INC.
MSN SV-79 /DOCLIMENT
CONTROL DEFT, PARCEL ID #:

P.O. BOX 10266 02 01 318 010
VAN NUYS, CA 91410-02R8 P;epgﬁgﬂ by:

LOAN #:7611852
ESCROW/CLOSING #:
$14815478

T

{FHACASENO.
| 111318609526

ADJUSTABLE RATE KIDER

THIS ADJUSTABLE RATE RIDER is made this 25th day<f March , 1997,
and is incorpornted into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
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CASE #: 111318609526 LOAN #: 7611852

o (l..B.Orrower'f) t0 Sﬁcm BOWUWGT'S NOIC “(”No'te‘-’] 0"
" PRIMERA MORTGAGE .COMPANY OF ILLINOIS

(the "Lénder") of the same date and covering the property described in the Security Instrument

" and located et

1930- HIGH GROVE LANE
PALATINE 1L, <€0074-
: S o |Bropeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. ' Tviz~ NOTE LIMITS  THE: AMOUNT THE
 BORROWER'S INTEAGST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX;42M RATE THE BORROWER MUST PAY.

3 ‘ADDI‘;TIONJ:\L COVENANTS. I addition to the covenants and agreements made in

‘ ~ the Security Instrument, Borrower and Lendes further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYVENT CHANGES
" (A) Change Date

' ‘The interest rate may change on the fiyst day of Utly , 1998 , and on that day of
eﬁph succeeding year, "Change Date” means each Cate-on which the interest rate could
change. :

‘ FB)t’Tlle Index

Beginning with the first Change Date, the interest rate will be based on an Index. “Index”
means the weekly average yield on United States Treasury Securioes adjusted to a constant

- maturity.of one year; as made available by the Federal Reserve Board. “Cument Index" means

the most recent Index figure available 30 days before the Change Dite. If the Index (as

defined above) is no longer available, Lender will use as a new Index any irdex prescribed by

the Secretary. As used in this Rider, “Secretary means the Secretary of Hous)ip and Urban
Development or his or her designee.” Lender will give Borrower notice of the ncw Index,
(C) Calcutation of Interest Rate Changes

. Before each Change Date, Lender will calculate a new interest rate by adding a inuigin of
TWO & THREE-QUARTERS percentage poini(s) { 2.750 %) to the Current
Index and rounding the sum to the nearest one-eighth of one percentage point (C.125%).
~ Subject to the limits stated in gmg;aph (D) of this Rider, this rounded amount will be the
new interest rate until the next Change Date,
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CASE #f: 111318609526 LOAN #: 7611852

(D) Limits on Interest Rate Changes

The existing interest rate will never increase or decrense by more than one percentage
point (1) on any sinfle Change Dale, The Imerest ratle will never be more than five
percentage polms (5.0%) higher or lower than the initial interest rute, ns stated in paragraph 2
of the Nole,

(E) Caleriation of Payment Change

If the interesiomte changes on o Change Date, Lender will calculme the amount of
monthly payment of principnl and interest which would be necessury 1o repay the unpaid
principal balance in frilat the Matrity Date ut the new inlerest rate through substantinlly
e(]unl puyments. In makirg such calcuiation, Lender will use the unpaid principal bulance
which would be owed on e Change Date if there had been no default in payment on the
Note, reduced by the amount of uiy prepuyments to principal. The result of this caleultion
will be the amount of the new micrinty payment of principal and interest,

(F) Notice of Changes

Lender will give notice to Borowar of uny chunge in the interest rate und monthly
payment amount. The natice must be given «i-iaast 25 days before the new monthly payment
amount is due, and must set forth (i) the duie or the notice, (ii) the Change Date, (i) the old
interest rate, (iv) the new interest rate, (v) the resy monthly payment amount, (vi) the Current
Index and the date it was published, (vii) the method of calculating the change in monthly
payment amount, and (viii) any other information whico-may be required by law from time to
time,

(GG) Effective Date of Changes

A new interest rate calculated in accordance with paragraris (C) and (D) of this Rider
will become effective on the Chunge Date. Borrower shall ratke a payment in the new
monthly amount beginning on the first payment date which occurs at least 25 days after
Lender has given Borrower the notice of changes required by paragranh (F) of this Rider,
Borrower shall have no obligation to pay any increase in the monihly payment umount
calculated in accordance with parngraph (E) of this Rider for any payment date occurring less
than 25 days after Lender has given the required notice, If tgc monthly payawcnt amount
calculated in accordance with paragraph (E) of this Rider decreased, but Lendertziled to give
timely notice of the decrease and Borrower made any monthly payment amounts-exceeding
the payment amount which should have been stated in o timely notice, then Borrowei-has the
option to either (i) demand the return to Borrower of any excess payment, with interest
thereon at the Note rate (a rate equal to the interest rate which should have been stated in a
timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate,
be applied as payment of principal. Lender’s obligation to return any excess payment with
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CASE #: 111318609526 LOAN #: 7611852

interest on demand s not assignable even if the Note is otherwise assigned before the demand
for return Is made,

BY S GNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider,

E oo CrmBC#y (Seal)
RAMIAU CAMACHO . Bomower

ﬁ vt Qe Cane (0 (Seal)
ARTEMIO CAMACAD - Borrower

22 (Seal)
OBERTO ACHO  + bumower

M / (Seal)

- Bommowes
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