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This instrument was prepared by:
CHASE MANNATTAN MORTGAGE CORPORATION
425 NORTH COURT, SUITE 30
PALATINE, TLLINOIS 80067
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CHASE MARHATTAN MORTGAGE CORPORATION
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THIS MORTGAGE ( Sicurity Instrument®) is givenon  March 27, 1987
The mortgagor is

SANG SEOCK RHEE,
YOUNG MOON RHEE, HUSBAND & WIFE

{"Borrower").

This Security Instrument is given (o
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the laws of the State of New Jersey ., ard wiose address is

343 THORNALL ST EDISON NJ 08837 ("Lender").
Borrower owes Lender the principal sum of

Ninety-Two Thousand, Seven Hundred and 007100 Dollars
(US. $ 92,700.00 }. This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if notpaid earlier, due and payable on
April 1, 2027 . This Securily Instrument secures to Lender: (u) the repay~ien: of the debt cvidenced by the Note,

with inferest, and all renewals, extensions and modifications of the Note: (b) the payment of all other sums, with interest,
advanced under Paragraph 7 to protect the security of this Security instrument; and (c) the perfoimance of Borrower's covenants
and agreements under this Security Instrument and the Note. For lﬁis purpose, Borrower does herebyanarignge, grant and convey
to Lender the following described property located in

COOK County, llinois:

THAT PART OF LOT 9 IN BLOCK 19 IN STREAMWOOD GREEN UNIT THREE-

B, BEING A SUBDIVISION OF PART OF THE SOUTHWEST QUARTER OF THE
SOUTHEAST QUARTER OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 9.

EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT £
THEREOF RECORDED SEPTEMBER 3, 1987 AS DOCUMENT NUMBER 87486.50,
DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHWEST CORNER OF

SAID LOT 9, THENCE NORTH 00 DEGREES 01 MINUTES 43 SECONDS WEST,

el
ALONG THE WEST LINE OF SAID LOT 9, A DISTANCE OF 66.94 FEET, )(09
THENCE NORTH 89 DEGREES 51 MINUTES 00 SECONDS EAST, A DISTANCE —H
OF 90.00 FEET, TO A POINT ON THE EAST LINE OF SAID LOT 9, THENCE .
SOUTH 00 DEGREES 01 MINUTES 42 SECONDS EAST, ALONG SAID EAST

See Attached Legal Description
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LOT LINE., A DISTANCE OF ©67.14 FEET, TO THE SOUTHEAST CORNER OF
SAID LOT 9, THENCE SOUTH 89 DEGREES 58 MINUTES 17 SECONDS WEST,
ALONG THE SOUTH LINE OF SAID LOT 9, A DISTANCE OF 90.00 FEET TO
THE PLACE OF BEGINNING, (EXCEPT THAT PART THEREOF DESCRIBED AS
FOLLOWS: BEGINNING AT THE SOUTHWEST CORNER OF SAID LOT 9,
THENCE NORTH 0C DEGREES 01 MINUTES 43 SECONDS WEST, ALONG THE
WEST LINE OF SAID LOT 9, A DISTANCE OF 66.94 FEET, THENCE NORTH
89 DEGREES 51 MINUTES 00 SECONDS EAST, A DISTANCE OF 44.96 FEET,
THENCE BOUTH 00 DEGREES Q1L MINUTES 43 SECONDS EAST, A DISTANCE
OF 67.04 FEET, TO A POINT ON THE SOUTH LINE OF SAID LQOT 9,
THENCE SQUTH 8% DEGREES 58 MINUTES 17 SECONDS WEST, ALONG SAID
SQUTH LINL, A DISTANCE OF 44.96 FEET TO THE PLACE OF BEGINNING),
IN CCOK COUNTY, ILLINOIS,

PIN# 06-24-4.3-237-0000
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* which has the ardress of U N O F F I C IA L C O PY

273 ACORN, STREAMWOOD, IL &0103

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, appurienances,
4 and fixtures now or hercafter  part of the properly. All replacements and additions shail also be covered by this Security
7 Instrumens. AlY of the foregeing is referred to in this Security Instrument as (e "Property .

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right 10
7. mortgage, geant and convey the Property and that the Properly s unencumbered, except for encumbrances of record. Borrower
- warrants and will defend generatly the title to the Property ugainst all claims und demands, subjuct to any encumbrances of record.

{"Property Address™);

‘ THIS SECURITY INSTRUMENT combines uniform covenants for national use and sion-uniform covenants with limited
variations by jurisdiction wo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Puyment of Principal und Interest; Prepuyment und Lute Charges. Borrower shall promptly pay when due ihe
principal of and interest on the debr evidenced by the Note and any prepayment and late cliarges due under the Note.

2. Funds for Taxes and Insurance. Subject to appiicable faw or o a wrilten waiver by Lender, Borrower shall pay
to Lender on the dey monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments silch may attain prioriy over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments ar ground rents or. the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) year'y morigage insurance premiums, if any: and (1) any sums payable by Borrower to Lender, in
accordance with the provisions ot Paragraph 8, in liew of the payment of mortguge insurance premiums. These items nre calied
“Escrow ftems.” Lender may, alanv-time, collect and hold Funds in an amount not o excéed the maximum amount a lender
for 2 federally related mortgage loan numy require for Borrower's escrow nccount under the federal Real Estate Senfement
Procedures Act of 1974 as amended from time o time, 12 U.S.C, §2601 ¢f seq. ("RESPA"), unless another faw that applies 10
the Funds sets o lesser amount. If so, Londse may, af any time, collect and hold Funds in an amount nol 1o exceed the lesser
amout. Lender may estimate the amount of #unds due on the basis of current daty nnd reasunable estimates of expenditures of
future Escrow lems or otherwise in uccordance wit applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalily, or entity
(inctuding Lender, if Lender is such an instituiion) &r 2asny Federal Home Loan Bank. Lender shall apply the Funds 1o pay he
Escrow ltems. Lendet may nat charge Borrowes for holding and applying the Funds, annuaily analyzing the escrow account, or
venfying the Escrow Jtems, unless Lender puys Borrowes inierest on the Funds and applicable Juw permits Lender 1o make such
a charge. However, Lender may require Borrower to pay a orc-tine charge for an independent real estate 1ax ;e‘rorting service
used by Lender In conneetion with this loan, unless applicable faw provides otherwisc. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pily Lorrower any interest or carnings on the Funds, Borrower
and Lender may agree in writing, however, that interest shafi be peic.on the Funds. Lender shall give to Borrower, without
chorge, an wial accounting of the Funds, showing credits and debils 10 the Funds and the purpose for which each debit 1o e
Funds was made. The Funds are pledged as additional security for all surs ecured by this Sccurity Insirument.

{f the Funds held by Lender exceed the amounts permitied 10 be held Gy upplicable law, Lender shall account 1o Borrower
for the excoss Funds in accordance with the requirements of applicable law. 1f fiw amount of the Funds held by Lender at any
timie is not sufficient 1o pay the Escrow ltems when due, Lender may so notify Boszower in writing, and, in such case Borrower
shall pay 10 Lender the xmount ntcessury to make up the deficiency. Borrower shuli wake up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of ol sums secured by (his Security Instrument, Leader ska'7 prompily refund to Borrower any
Funds held by Lender. [f, under Paragraph 21, Lender shalt acquire or sell the Propenty, Lender, prior to the acquisition or sale
of the Pruperty, shal! apply any Funds held by Lender at the time of acquisition or sale as a credil igainst the sums socured by
this Security Instrument.

3. Application of Paymemts, Unless applicable law provides otherwise, all puyments reeived by Lender under
Paragrophs 1 and 2 shadl be applied; first, 1o any prepayment charges due under the Nole; second, lo pranunis payable under
Paragraph 2: third, 10 interest due, fourth, ta principal due; and last, to any inte charges due under the Note,

4, Chavges; Liens. Borrower shall pny ail taxes, assessimenis, charges, fines and impoyitions stiribulaniv to the Property
which may attain priority aver this Security lnstrument, snd lensehold payments or ground rents, ifany. Botrower shul} poy these
oblignsions in the manner provided in Paragraph 2, or if not paid in that munner, Borrower shall pay them on time directly to the
person awed payment. Borrower shall prompily furnish to Lender all notices of amounts to be patd under this paragraph. 1f
Borrower mukes these payments directly, Borrower shall promptly furnish to Lender receipts evioencing the payments.

Borrower shafl prompuy discheege any lien which has priority over this Security Insirunient unless Borrower: (a) agrees
in wriling to the payment of the obligation secured by the lien in » manner acceptable to Lender; (b) contests in good faith the
lien, by or defends nguinst enforcement of the Yen in, legul proceedings which in the Lender's opinion opernte 10 prevent the
enforcement of the Hen; or (c) secures from the holder of the lien an agreement satistuctory 10 Lender subordinating the lien to
this Security Instrument, 1f Lender determines (hat any part of the Property is subject 10 a Hen which may attnin priority over
this Security Instrumen, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions sei forth abave within 10 days of the giving of notice.

8. Huzard or Property Insurance, Borrower shull keep the improvements now existing or herealter erecied on the
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Property insured aguinst loss by fire, hazards inefuded within the term "extended covernge” and any other hazards, including
floods or Noeding, for which Lender requires insurance,  This insurance shall be maintained in the smounts and for the periods
that Lender reguires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval
which shali not be unreasonably withheld, {f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverige to proiect Lender’s rights in the Property in accordance witlh Paragraph 7.

All insurance policies and renewats shall be acceptable fo Lender and shall include s standard mongage clause. Lender
shalt have the right to hotd the policies and renewals, 1f Lender requires, Borrower shall prompily give to Lender ali receipts
of paid premivmy and renews! notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of {oss if not made promptly by Borrower.

Uintess Lender and Borrower otherwise agree in writing, insurance proeceds shall be applied to restoration or repair of
the Property damaged, ifthe restoration or repair is economicaily feasible and Lender's security is not lessened. I the restoration
or repuir 8 not economically feasible or Lender's security vould be lessened, the Insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. [ Borrower abandons the
Property, or does nol auswer within 30 days & notice froin Lender that the insurance carrier has offered o setite a claim, then
Lender may collect the insurance proveeds. Lender may use the proceeds 1 repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree n writing, any appiication of proceeds to principal shall not exiend or
postpane the due dee of the monthlv payments referred to in Paragraphs | and 2 or change the amount of the payments. If under
Paragraph 21 the Property is acquived by Lender, Borrower's right (o any insurance policies and proceeds resulting from damage
10 the Property prior 1o the acquisition shall pass 10 Lender o the extent of the sums secured by this Security Instrumeni
immediately priof 1o the acedisiion,

6. Occupancy, Frezervation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupyestablish, and use the Property us Borrower's priecipal residence within sixty days after the
exccution of this Security [nstrumen{ ad shall continue 1o ocoupy the Property as Berrower's principal residence for o least one
vear after the date of occupancy, unteas Lender otherwise agrees in writing, which consent shall net be unreasonably withheld,
or unless extenugiing circuinsiances exist which are beyond Borrower's control. Bortower shall nut destroy, damage or impair
the Property, allow the Property 10 deteriors'e, or commit wasie on the Property. Borrower shall be in default if any forfeiiure
action or proceeding, whether civil or criminal Jis vegun that in Lender's good faith judgment could result in forfeiiure of the
Property or otherwise materially impair the lien ceaated by this Security Instrument or Lender's security interest.  Borrower may
cure such & default and reinstate, as provided in Parsgroch 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good fuith determination, precludes fo.foiture of the Borrawer's interest in the Property or other material
impairment of the lien created by this Security Insirumen’ or Lender's security interest. Borrower shail also be in defsult if
Borrowes, during the loan application process, gave matesially tal$e or inaccurste information or statements fo Lender {or [ailed
10 provide Lender with any material information) in connection.with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Properiy 7s 8 principal residence. I this Security Instrument is on
& fenschold, Borrower shall comply with all the provisions of the inaze. 1f Borrower acquires fee title to the Property, the
leasehold and the fee title shall no? merge unbess Lender agrees 1o the nierges in writing.

7. Protection of Londer's Rights (n the Property, If Borrower fails .o perform the covenanis and agreements contained
in this Security Instrument, or there is a legal procceding that may significatly affoct Lender’s rights in the Property (such as
a proceeding in bankrupicy, probate, for condemnation or forfeiture o to enforce laws or regulations), then Lender may do and
pay for whatever is necessary io profect the value of the Property and Lender’s righisin the Property. Lender’s actions may
include paying any sums secured by a Jien which has priority over this Security Instrumsny, cppearing in court, paying reasonable
attorneys’ fees and entering on the Property (o make repairs.  Alihough Lender may take action under this Paragraph 7, Lender
does not have to do so. Any amounts disbursed by Lender under this Paragraph 7 shalt bacome additional debt of Borrower
secured by this Security Instrumeitt. Unleds Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursemen at the Note rate and shall be payable, with interest, upon notice fsom Lender to Borrower
Tequesting payment,

K. Mortguge Insurance. If Lender required mortguge insurance as a condition of makinghz ioan secured by this
Security Instrument, Borrower shall pay the premiums fequired to maintain the mosigage insurance in effect 17, for any renson,
the morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shatl pay the prentiums required
10 obtain coverage substantially equivalent to the mortgage insursnce previously in effect, at a cost substantially squivalent to the
cost 10 Barrower of the mongage insurance previously in effect, from an aernate morigage insurer approved by Lender. §f
substantially equivalent mortgage insurance coverage i8 not available, Borrower shall pay to Lender each month a sum equal (o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or cesed to
be in effect. Londer will uccept, use and retsin these paymenis as a loss reserve in lieu of morigage insurance, Losk reserve
payments may no tonger be required, al the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or o provide » loss reserve, until the requirement for morigage
fnsuriance ends in accordance with any writien agreement between Borrower and Lender or spplicable law,

9. Inspection, Lender or its agent may meke reasonable entrivs upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awnsrd or cluim for damages, direet or consequential, in connection with any
condesmuation or other taking of any part of the Property, or for conveyance in fisu of condemnation, are hereby assigned and

Furm 3014 97496

{LLINQIS-SINGLE FAMILY - ENMA/FHLMC UNIFORM INSTRUMENT

CHI08L7 Page Jof & (Rev. [0/}
Repuces MARLXS (Rev. SN

T
-3

5

AN




UNOFFICIAL COPY

.,,..w_:,;.cﬂw‘-'-.mr i

o

“r - Fraen i Y




[

b B9

2

N

__ UNOFFICIAL COPY

In the cvent of a toral tuking of the Property, (he proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due., with any excess paid to Borrower. In the event of a partial taking of the property in which
the fair market value of the Property immediaicly before the taking is equal to or geeater than the amount of the sums secured
by this Security Instrement immediately betore the taking, unless Borrower and Lender atherwise agree in writing, (he sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the taie market value of the Praperty immediately
before the taking. Any balance shall be paid to Borrower. In the event of o partial taking of the Property in which the fair market
vaue of the Property immediately before the taking is less than the amount of the swins secured immedistely before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower thal the condemnor offers 10 make
an award or settte u claim for damages, Borrower fails to respond o Lender within 30 days after the dale the notice is given,
Lender is awhorized to coliect and apply the proceedy, at its option, either (o resioration or repair of the Properly or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due drie of the monthly payments referred 1o in Paragraphs 1 and 2 or change the amount of such payments.

1. Busrower Not Reteased; Forbearance by Lender Not w Walver, Extension of the time for payment or
modificmion of amorizesion of the sumns secured by this Security [nstrument granted by Lender to any successor In interest of
Borrower shall not operats t4-release the liability of the original Borrower or Borrower's successors in interest. [ender shall not
be required to commence prosesdings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums securcd-by this Security Instrument by reason of any demand made by the original Borrower ot
Borrower's successors in interest. ~Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or rinedy.

i2. Successors and Assigns Boand; Joint and Several Liabliity; Co-Signers. The cavenants and agreements of this
Security Instrument shatl bind and benef Zie successors and assigns of Lender and Borrower, subject to the provisions of
Parngraph 17, Borrower's covenants and agrecinants shall be joint and several.  Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) is co-signing this Security Insteument only (0 morigage, grant and convey that
Borrower's interest int the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees (bt Lender and any other Borrower may agreed 10 extend, modify, forbear
or make any accommodations with regard to the terms o7 this Security [nstrument or the Note without the Borrower’s conseni.

13. Loan Charges. If the loan secured by this Steuriry-Instrument is subject 1o a law which sets maximum loan tharges,
andl that law is finatly interpreted so that the interest or other oan charges cotlected or to be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shaii b ieduced by the amount necessary 10 reduce the charge 0 lhe
permitted Himit; and () any sums nlready collecied from Borrower which exceeded permitted limits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal uvied under the Noie or by making u direct payment (o
Borrow:r. It « refund reduces principat, the reduction will be treated =3 « nartial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Security (nstrurient shall be given by delivering it or by mailing
it by first class mai} uniess applicable law requires use of another method. The noticz shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender sla!l be given by first class mail to Lender's
address sinted hercin or any other address Lender designates by notice (o Borrower. Ady notice provided for in this Security
Instrument shall be deemed to have been given 1o Borrower or Lender when given as previder in this peragraph.

18, Governing Law; Severability, This Security Instrument shatl be governed by-federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or cluuse of Ihis Security Instrumeni ar the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrurient ot the Noie which can be
given effect \;’l!hout the conflicting provision. To this end the provisions of this Security Instrumen: @ the Note aiv declared
to be severable.

i6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sezar'ty Instrument.

17. Transler of the Property or » Bencficial Interest in Borrower. If all or any part of the Prupott or any interest
inn it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is noi-a natural person)
without Lender's prior written consenl, Lender may, at ils option, require immediaie payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by {ederal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of ncceleration. The notice shall pravide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insirument discentinued at any time prior to the carlier of: (a) 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Propetty pursuani (o any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Nate as if no acceleration had occurred; (b) cures any
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defnult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sceurity Instrument, including, but
not limited 10, rensonable attarneys’ fees; and () takes such action as Lender may reasonubly require to assure that the lien of
this Securlty Instrument, Lender’s rights in the Property and Borrower's obligation (o pay the sums secured by this Security
tnstrument shall continue unchanged. Upen reinstatement by Borrower, this Securlty [nstrument and the obligations secured
hereby shall remain fully effective as If no accelcration had occurred. However, this right (o reinstale shall not apply in the case
ol acceleration under Paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (tlogether with this Security
Instrument) may be sold one or more times without prier notice 10 Borrower, A sale may resull in a change in the entity (known
as the *Lonn Servicer*) that collects monthly payments due under the Note and this Security Instrument. There alse may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given writien notice of the change in accordance with Parngraph 14 nbove and upplicable Jaw, The notice will siate the name
and uddress of the new Loan Servicer and the address to which payments should be made. The nolice will also contain any other
information required by applicable law.

20. Huzardous Substances. Borrower shall nol cause or permit the presence, use, disposal, slorage, or release of any
Hazurdous Substances on or in the Property. Borrower shall nat do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seniences shall not apply to the presence, use, or storage on
the Property of small zuantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance o e Property.

Borrower shall ptomptly give Lender written notice of any investigation, cluim, demand, lawsuit or other action by any
governmental or regulatacy apency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actzal bnowledge. If Borrower learns, or is nolified by any governmental or regulatory suthority, that
any removat or other remedintion of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly tuke
all necessury remedial actions in rccordunee with Environmental Law.

As used in this Paragraph 20, “Hazardous Substances* are those substunces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum produgts, toxic pesticides
and herbicides, volatile solvents, matericls ~ovaaining asbesios or formaldehyde, and radioactive materials. As used in this
parugraph 20, *Environmental Law* means Zederal [aws ond laws of the jurisdiction where the Property is located that relate lo

health, satety or environmental proiection.

NON-UNIFORM COVENANTS. Borrower-arat- Lender further covenan! and agree as follows:

21, Accelerution; Remedies, Lender shall givazirtice to Borrower prior te ucceleration following Borrower's breach
of any covenunt or ugreement In this Security Instrurient (but not prior to accelerntion under Parugraph 17 unless
applicable luw provides otherwise). The notice shall specify: (a) the default; (b) the petion required to cure the default; (c)
o dste, not less than 30 dnys from the date the notice Is gives: #= Horrower, by which the default must be cured; and (d)

that failure to cure the default on or before the dute specified intoz notlee may result in acceleration of the sums secured
by this Security Instrument, foreclasure by Judiclol proceeding nisd sele of the Property. The notlce shall further inform
Borrower of the right to reinstate after ucceleration and the right toasvar in the foreclosure proceeding the non-existence
of o defuult ar any other defense of Borrower to accelerntion and foreciosure. If the default Is not cured on or before the
date specified In the notice, Lender ut lts option muy require immediate zuyment {n full of all sums secured by this Security
Instrument without further demund and muy foreclose this Security Instrunent by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedles provided in this Yoragraph 21, including, but not limited
to, reasounble attorneys’ fees and costs of title evidence,

22, Release. Upon payment of ali sums sccured by this Security Instrument, Lendér ziall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation cosis.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Sroperty,

24, Riders to this Securlty Instrument. [f one ur more riders are executed by Borrower ani recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorpotated into and shali 2mend anit supplement
the eovenants and agreements of this Security lnstrument as if the rider(s) were a parl of this Security Jas:cument.

The following riders are attached:
Adjustable Rate Rider Planned Unit Development Rider

ILLINOIS-SINOLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Fam 34 9/%
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CHALLENGER 1/1  ADJUSTABLE RATE RIDER 61701391
1617013918

() Year Treasury ludex -+ Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th day of
March, 1997 . and is incorporated into and shall by deemed to amend and supplement

the Mortgage, Deed of Trust ov Sccurity Deed (the *Security Instrument™) of (he same date given by the
undersigned (the “Borrower™) 10 secure Boirower’s Adjustable Rate Note (the "Note *) to

CHASE MANHATTAN MORTGAGE. CORPORATION

i corporation orgunized and ¢xisting under the laws of ~ the State of New Jersey (the
“Lender®) of the same date and covering the property dedcrbed in the Security Instrument and localed at:

273 ACORN, STREAMWOOD, IL 60103

(Frperty Addirss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGYS IN THE INTEREST RATE
AND 'THE MONTHLY PAYMENT. THE NOTE LIMITS THE A}GUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND Thu¥ MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in £1ic Socurity Instrument,

Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of
Five and Seven-Eighths 5.875
The Nute provides for changes in the interest rale and the monthly payments, us follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

MULTISTATE ADJUSTABLE RATE RIDER-ARM 3-2 Single Family
C-o0011.T (5980 Page 1 of 3 {replaces LON) Furm 1 VRS
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(A) Change Dutes

The interest rate | will pay may change on the first day of April 1998 , andl on that doy every
12th month thereafter. Each date on which my interest rate could change is called "Change Date.”

{B) The Index

Beginning with the first Change Dute, iy interest rate will be based on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure availuble as of the date 45 days before each Change Date
is enlled the "Current [ndex.”  If che {ndex is no longer available, the Noic Holder will choose a new index
which is bused upon comparable information. The Note Holder will give me notice of this choice.

(C) Caiculatlon of Changes

Betore pach Change Date, the Note Holder will caleulate my new interesi rate by adding
percentige poisis ( 2.750 %) to the Current Index. The Note Holder will then round the result
of this additios 10she nearest one-eighth of one percentage point (0.125%). Subject to the fimits stated in Section
4(D) below, this zzorded amount will be my new interest rate until the next Change Date.

The Note Hoider »it! then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principul that | am apecied to owe a the Change Date in full on the imaturity date at my new interest rate
in substantially equal payments._The resull of this calculation will be the new amount of my monthly payment.

(D) Limits on Intevesi ate Changes

The interest ruie | am requited (o pay at the first Change Date will not be greater than

Seven and Seven<Eighths 7.875 %
or less than
Three and Seven-Eigrncns 3.B75 %.
Thereafter, my inierest rale will never be incrensad-or decreased on any single Change Date by more than two
percentage points (2.0%) from the rate of interest ¢ [inve been paying for the preceding tweive months, My interest
rate will never be greater than Eleven and Jeven-Eighths 11.875 %.

(E) Effective Date of Changes

My new intetest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment afier the Chiipe Dite until the amount of my monthly payment

chunges again,

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes i1 my. interest rate and the amount of my
monthly payment before the effective date of any change. The natice will wc'ade information required by law to
be given me and also the title and telephone number of a person who will answei aiy auestion i may have regarding

the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of we rropenty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bzprower is not
a natural person) withoul Lender's prior writien consent, Lender may, at its option, require immediaie payment in
full of all sums secured by this Security Instrement, However, this option shall not be cxercised by i.onder if
exercise is prohibited by federal Jaw as of the date of this Sceurity Instrumens. Lender also shall nol exercise this
option if: () Barrower causes 10 be submitted to Lender information required by Lender to evaluate the intended

MULTISTATE ADJUSTABLE RATE RIDER-ARM 52 Single Family

CH00ILT (5:96) Page 2 of 3 (replaees 10/94) Torm 3140 3RS
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BY SIGNING BELOW, Borrower accepts and ngrees (o the terms and covenants contained in this Security Instrument
and in :my rider(s) executed by Borrower and recorded with it

4 Sue Sage Rhee (g Mo Bhee

1. {SANG sfaocr( RHEE /YOUNG MOON RHEE

5 oo Dolow This Line For Ack

STATE OF ILLINOIS, County of CQOK }
LY

J
[, the Undersigned, 2 Notary Public in and for said county ans! staie, do hereby certify that

SANG SEOCK RHEE,
YOUNG MOON RHEE, HUSBAND & WIFE

pecsonnlly kiown to mie 10 be the same person{s) whose name(s) is(are) subscribed (o the feregoing insti ument, appeared before
me this day in person, and acknowledged thal hessheithey signed and defivered the said instrumeni-za L, her, their free and
voluntary act, for the uses and purposes terein ses forih,

Given under my hand and official seal, this 27¢h dayof  March, 1997

My Commission expires: \\w o | \JHICRL SEAL" 4 i
f MICHAEL 9. COLLINS _{
[

1 Notry Publio, Siate of Hincis
¢ My Commission Expires 1/12/98 |
A AAAAA AR ANA A

Prepared By:ROSE ZURAWSKI

ILLINOIS-SINGLE FAMILY FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9190

C-1203L7T Puge 6 of 6 (Rev. 10/d)
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transferee us if a new loun were being made o the transferce; und (b) Lender reasonably determines that Lendes’s
security will not be impaired by the loan assumption and that the risk of & breach of any covenan! or agreement
in this Securily [nstrument is agceptable to Lender,

To the exient permitied by upplicable law, Lender may charge » reasonable fee as & condition to Lender's
consent to the loan msumption, Lender may alvo require the transferee to sign an assumption agreement that is
acceptable 10 Lender and that obligates the transferec 1o keep all the promises and agreements made in the Noie
and 1n this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing,

IF Lender exercises the option o require immediate prymem in ful), Lender shull give Borrower natice of
accelerntion, The notice shall provide u period of not less than 30 days from the dute the notice is delivered or
mailed within which Borrower must aﬁ all sums secured by this Securily Instrument, [T Borrower fuils to pey
ihese swms prior 10 the expiration olP this period, Lender may invoke any remedies permitied by this Security
Ingtrument wiziiout further notice or demand on Burrower.

2 Ei\{" SIGNING LELOW, Borrower accepts and agrees {o the terns and covenants contained in this Adjustable
wie Rider,

Thartuet

4 E}C\n;), Sﬁ‘ud( k)}](?e N/ 'jmmj}‘ /L/m-’n mwe-:

SANG SEOCK RHEE YOUNG MDON RHEE

MULTISTATE ADJUSTABLE RATE RIDER-ARM -2 Single Family

60630 T (3% Page 3 of 3 (replaces HKV94) fenn 8108 28
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PLANNED UNIT DEVELOPMENT RIDER 61701391
1517013918

THIS PLAMNED UNIT DEVELOPMENT RIDER is made this 27th
day of March 1937 and is Jncorpornied imo and shall be deemed to amend and
supplement the Morigage, Dzer’ of Trust or Security Deed (the *Security Instrument”) of the same date, given by

the undersigned (the "Borrows:”) 1o seeure Borrower's Note to
CHASE MANHATTAN MORTGAGE CORPORATION

, a corporation Oraanized and existing
under the laws of the state of NEW JERSEY
(the “Lender*) of the same date and covening the Property described in the Security Instrament located at

273 ACORN, STREAMWOOD, 4L 60103 oty
The Property includes, but is not limited to, o parcel of tand improved with a dwelling, together with other such
parcels and certain common arcas and facitities, ns described in

DOCUMENT NUMBER 92022427
(the "Declaration”). The Property is a part of a planned unit devewpment known as

STONEGATE MANORS

Nante of Planned Unit Developnsent

{the "PUD"), The property also includes Borrower's interest in the Homeowrers nssociation or equivalent entity
awning or managing the common arcas and facilities of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower's interest.

PUD COYENANTS. In addition 1o the covenants and agreements made in the Secarity Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD OBLIGATIONS. Borrower shall perform all of Borrower’s obligations under the PUD s Constituent
Docunents. The*Constituent Documents” ure the: (i) Decluration; (ii) articles of incorporation, rust jnstsument or
any equivalent document which creates the Owniers Association; and (iii) any by-laws or uther rules or regulations

MULTISTATE PUD RIDER-Single Family Fam 3150 990
C-60161.T ($/98) Page [ of 3 (Replaces 10/94}
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of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Doguments,

B, HAZARD INSURANCE. So jong as the Owners Association maintains, with a generally accepted insurance
currier, o "master” or "blanket* policy insuring the Property which is satisfactory to Lender und which provides
insurance covernge in the amounts, for the periods, and against the hazards Lenders requires, including fire and

hazards included within the term “extended coverage,” then:
(iy Leader waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearty

premium instaltments for hazard insurance on the Propenty; und
(i) Borrower's obligation under Uniform Covenant $ to muintain hazard insurance coverage on ihe

Properly is desmned satistied 10 the extent that the required covernge is provided by the Owners Association policy.

Borrover shalt give Lender prompt notice of any lapse in required hazard coverage provided by the master
or blanket policy.

In the eveiit oy 2 distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
to the Property, or 10 conmon areas and facilities of the PUD, any proceeds payable to the Borrower are hereby
assigned and shall be paid o the Lender. Lender shall apply the procecds to the sums secured by the Security

Instrument, with any excess riid to Borrower,

C., PUBLIC LIABILITY INSURANCE. Borrower shall toke such actions as may be reasonable 10 insure that
the Owners Association maintains a pullic libility insurance policy acceptable in form, amount, and exien of
caovernge o Lender,

. CONDEMNATION. The proceeds of any piard or claim for damages, dircet or consequential, payable o
Borrower in connection with any copdemnation ar othei weking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyanct.in liey of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be upplied by Lender to the sums secured by the Security Instrument as

provided in Uniform Covenunt 10,

E, LENDER'S PRIOR CONSENT. Borrower shait not, except atizr-notice to Lender and with Lender's prior

written consent, cither partition or subdivide the Property or the consent fo:
(i) the abandonment or termination of the PUD, except for abanconment or termination required by law

in the case of substantial destruction by fire or other casualty or in the case of atuk.ng by condemnation or eminent

domain;
(ii) any amendment 1o any provision of the “Constituent Documenis” if the provision is for the express

benefit of Lender;
(iil) termination of professional management and assumption of seil-managerient) of the Qwners

Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverzge mainiained

by the Owners Association unacceptable 1o Lender.

F. REMEDIES. 1f borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any

Foam 3150 990

MULTISTATE PUD RIDER-Single Family
C-60161.T (5/96) Page 2 of 3 (Replaces 10/94)
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1 aimounts disbursed by Lender under this paragraph F shall become ndditionn! debt of Borrower secured by the
. Security tnstrument. Unless Borrower und Lender agree to other terms  of payment, these amoums shall bear
= interest from the date of disbursement al the Note rate and shall by payable, with interest, upon notice from Lender
o Borrower requesting payment.
s
%

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this PUD
Rider.

E_; (AN \\V:)n.( k R l‘\(-’(_'j \50“ n 2 ,’L(UL’ " Rl\e" €

SANG SEOCK RHEE YOUNG MOON RHEE i)

MULTISTATE PUD RIDER-Single Fumily
C-60161.T (5/96) Page I of 3 (Replaces 10/94)
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