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THES MORTGACGE ("Seeurity tustriuien” ) Iy glven on MARUCTL 20
The motgagoris  RANOUN W CANNON |, A SINGLE PERBUN AND BLIZABETH €, COLLING | A RINGLE PERSON @

’

{"Norrewer”), This Seeurfty istruntent is given (0 AEGIS MORTGAGE CORPORATION

which Is organized aud cxisting under the Jaws of THE-STATE OF OKLAHOMA , sud whose

iddress iv 2500 CTIYWEST BOULEVARD, SUITE 1200, HOUSTON, TEXAS 77042
("Fender”). Borrawer owes Lender the priscipsl sum of

MIFTY SIX THOUSAND SIX HUNDRED NINETY FiVE AdD NO [ HR

Dollasg (U8, § 56,698, 3. This debt Is evidenced by Sorrowet's nole dated the same dste as this Security
hytrument ("Note"), which provides for stonthly payments, with tae/ Gdl debt, 17 vot pald eastier, due and paysble on
ARRNIL, |1, 71?}7 - Fhis Secarity lustrunent seenves to Londer: (a) the repayment of the debi evidenced by
the Nate, with tnterest, nud all renewals, extensions and modifications of the Note; (B the peywent of afl other sums, with {uterest,
advaneced nnder Parageaph 7 szmwcl the securily of this Sccurll;' lostramen-ara (¢} the perfonmanee of Borrower's covenspin
and agreementy under this Seenrity fustonment and the Note. For this purpose, Boreyer does herehy morigage, grant and couvey
to Lepder the following described propesty toeated in. COOK «unty, lHinois:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREQE FOR ‘5

oax o o[- 30 -924.030- [p0Y N

witich hins thie nddress of 1618 WEST 'l‘()UllY,'mI’iwl‘ #nt ' Clll().t!;fti.;iiq‘f1

Hincis "Property Address”);
61626 (tip Coue] ("Propery )

TOORTHER WITH all the imrnmmcms uow or hereafter erected vu the nrnlp-.-ny. aud all easements, appustcudpees, an
{ixtures now ar bereafier a part of tic pmpcn{. All replacerients and additions shall also be covered by this Secunty lusttument,
Al of the foregoing is referted 1o Jot this Sceurtty Justrument as the "Property.”

HORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed aud hax the fght 1o moﬂgtgc&

gront and convey the Praperty and that she Property is spencumbered, except for encumbrances af record. Borrower warrauts ao
witl defend geaerally the title wo the Property sgalust sl clalws and dematidy, subject 1o any cocumbragees of record.

THIS SECURITY INSTRUMENT combines upiform covenanis for uatlonal use and sos-nustform coveunts with Hmijled
vastations by furistliction to constitute a vnifora sconrfty fustrimens coverlug real propenty,

UNIFORM COVENANTS. Borruwer and Leuder covensul aug agree as follows:

L. Puyment of Principul, Interest und Late Charge, Borrower shall pay when due the principal of, aud interest on, the deb
evidenced by the Note and fate charges die uuder the Note,

{Hinoks Morigegs - /56
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1. Monihly Payrients an!n.‘Ih;ralm ;Ed (llh;(!hrgk.l:anrm% s% ifclude Tu cach wonthly payment, together

* wills the principal aid jnterest as set forth [n the Note and any tate charges, a sum for (1) (axes aud speclal assessments fevied or to
be levied agadust the Property, (b) feanchold payments or gronnd rents op the Property, sl () premiivms for fusirapee required
undee Paragraph 4. In any year in which the Lender must psy o mortgage lusurance preminm to the Secrctnrr of Housing and
Urban Development ("Sectetary), or in auy year in which such premivm would luve been required I Londer 3111 held the Security
lustirument, each momthly payinent shall alsa fuclude cither: (1) a sum for the annual mortgage insurance premiun to be paid by
Leder e ahe Secretary, or () 3 monthly charge insead of » morigage Insurance prewminm il this Security Instriment i beid by the
Secretary, in o reasonnble amount 1 be determived by the Scerctary. Except for the mouthly charge by the Secretary, these liems
are valled “Ezerow ftem” aud the sums paid 1o Lender are ealled “iscrow Fundy.”

Lender may, at any time, collect and bold amounts for Exerow Ttems fo an aggregae smount not o exeeed the waximum
amount it way be requieed For Horrower's escrow secount under the Real Listale Seifement Procedures Act of 1974, 12 US.C, §
2601 gl sey. and implemenddug reguiations, 24 CFR Part 3500, as they may be amended from dime (o laie ("RESPA"), except (hat
the cushion or rescrve permitied by RESPA for unantivipsted disbursentents or disbursements before the Borrower's paynients are
available {u the secount may pot be based on apsvunls die for the mongage lnsurauce preminm.

If the mmouats held by Lender for Excrow Hems exveed the mmounts permilted 1o be held by RESPA, Lender shall account o
Harrower for he excess finds as required by RESPA. I the awounts of funds held by Lender al auy time are not sufficient o pry
;:l[l-‘_ql“;\\xl‘uw ftemis when due, Lender may vutify the Borrower aud require Borrower to make up the shortage ns permiiiied by

The Facrow Funr'sare pledged as sddivional security foe all snms secured by ihis Seeurhty Tustrument, If Borrower tenders 10
Fender the full paymerd o7 all sueh sums, Borrower's account shall be credited with the balnuce rematning for all justallment fleam
(), (b), and {¢) and nny warvsage insurance preoiium fnstatlment that Leader has not becopie obltgated 1o pay to the Secretary, md
Lender shall promplly cedar’ duy exvess (unds fo Borrower. Immediately prior 10 a foreclosure sale of the Property or lis
?cqulxltluu by Leader, Borrswer' < acconnt shall be ¢redited with any balance zemnining for all installments for llems (a), (b), nud
v

3. Apphieation of Paymenta, All pavieots undes Parageaphs | and 2 shall be applied by Lender as folfows:

L&m W the mongage insurance prewiwa o be patd by Lender 16 the Secretary or to the monthly charge by the Secretary
instead of the monthly morcgage fasuraee premlvm;

Sieoud. 10 any taxes, special assessment), lecsehold payments or groved rents, and fre, flood and other hazacd usurance
premivms, s required,

Lhird, to heterest dise nnder the Nole;

oy, W amortization of the privcipal of the Noie; and

« i fale charges due wuder the Note.

4. Fire, Flood and Other Hazard Insuvance. Borrover vhall lusuee ail improveents on the Properly, whether sow ln
eXisience or subsequently crected, agulust any bezards, caialiics; and contingencies, including fise, for which Lender requires

Instrance. This fusurance shall be malniained in the amounts aud €2 fe perlods that Lender requires, Borrower shiali alxo insure all
improvements on the Property, whether now in existence or subsequeathy erected, agaiust loss by Doods 1o the extend required by
the Secretary. All insurance s{nll he carrled with cmn‘]mnlrs approved ay Leader, The insurance policies aud any renewals shall be
held by Letder and shodt inelude loss payable clauses in favor of, and n'alora acceptable to, Lender.

In the event of toss, Borcawer shall give Lender fmmedinte uotiee by weie. Lender may make proof of loss f not made
prompily hf Borrower. Each [usurance company concerned is hereby swhorized sud directed o make payment for such loss
Hreclly 1o Lender, dnstend of Yo Borrower aad to Lender jointty. Al or any par’ o the jususance proceeds uay be applied by
Lender, nl {ts option, either (u& 10 the reduction of the judebtedness under the Nete 2 this Security Instrument, first (o any
delinguent amouims applicd in the vrder in Paragraph 3, and then to prepayment of priucizal, or (b) (o tiie restormiion or wepair of
the damaged Property, Any application of the pravecds to the principal shall nor exiend or postpone the due date of the mouthly
paymenty which are teferred 1o ln Paragraph 2, or change the amount of such pnfmculs. Any excess insuranee procecds over An
mml"lm: ricqnlml 10 pay sil oulstanding [ndebieduess under the Note and this Security lustrumeat #kail e paid to the catlty Jogally
cutified thereto,

In the event of (oreciosure of this Securty Dnstevent or otber transfer of ttle o the Proper'y tha extinguishes the
Indebtedness, aft right, tile and interest of Borrower n aud o fnwnranee policies in force shail pass 1o the parcasser,

8. Ocenpaney, Preservatlon, Muintenance und Protection of the Property; Burrower's Luan Appilzation) Leaseholds
Horrower shall aecupy, extablish, and use the Propeny as Borrower's principal residence within sixty days afier the execution o
this Seentity fustrument {or within sixly days of a fster sale or transfer of the Property) and shall contiuite 1 occupy the Property as
Horrowet's principal residence for st K'mn oue year after the date of occopancy, unless Lender detormines that requirement will
canse wde haﬂls'ti[: far Borrower, or unless exicnunling clrenmstances exist which are beyond Burrower's control, Borrower shall »
notify Lender of any extenusting circumstances. Borrower shall not commii waste or destroy, dawage of substantially change the
Properly or allow the Property 10 deteriorate, reaseuable wenr and tear excepted. Lender may inspect the Propenty i the Property is
vacant or abandoned ar the Joan s Jo defmlt, Lender may take reasonable action o protect aud preserve such vacant or abandoned
Propenty. Borrower shall also be In default if Borrower, during the loan applivation process, gave waterially false or insccirate
luformation or siatements to Leuder (or failed to provide Leader with any walcrin} Information) in connection with the loan
evidenced by the Note, faclading, bul not limited to, tepresentations concerning Borrower's occupancy of the Property as a
inclpal restdence. I this Securily lnsteument Is on a feaschold, Borrower shall comply with the melslcms of the Jease. If
lnin‘uwer acquires fee title to the Property, the feaschold aud fee title shall nol be mesged unless Lender agrees to the merger in
writiug.

6. Condemnation. ‘The proceeds of auy award or claby for dmmages, direct or consequential, fu couucclion with any
condemnatlon or vther 1aking of any pan of the Propetty, or for conveyauce in place of coudemnation, are hereby assigued and
shiall be paid to Lender to the extent of the full amount of the fudebleduesy that remains unpald vader the Nole aod thin Security

Page 2 of § {08-23:96) §.1L00D1.13
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Tnstevent. Lendee shall appy IN(P‘F‘*@‘, i'l‘.'f,t"“gmi and this Securlty lustriment, fTrst
to mry delingues) amonnls sppiicdiinNh prifvided) =Palafiraphid= ands@iNe/ikepayment of principal. Auy n?pllcallnn of
the proceeds 1o the principsl shall not exiend or posipone the due date of the monthly payments, which are referred 10 in Paragraph

2, or chunge the amount of such payments, Auy excess proceeds over an amonnt required to pay all owtstanding judebicdness under
the Note s this Seenrity Instrument shall be paid 10 the entity legally catitlod thereto,

7. Charges to Borrower and Protection of Lender's Rights In the Property. Borrower shall |my all governmental or
wnuicipal charges, fines and impositions that are not included in Paragraph 2, Borrower shafl pay these abligations oo time directly
to the eatity which is owed the payment. I Iailuee 10 pay would adversely affect Lender's inferest in the Property, upon Lender's

request Borrower shall promplly Dwrnish wo Lender receipts evidencing thiese payments,

If Borrower fxiis 1o make these paymenis or the payaients required by Pacagraph 2, or fails to perform agy other coveuants and
agreentenls contnined in this Security fastienment, or there {9 a legal proceeding thal may significantly affect Lender's rights in the
Property (sitch as a proceeding m bapkruptey, for condemuation of to enforce laws or regulatons), then Lender may do aud pay
whatever Is necessary to protect the value of the Propenty and Lender's rights in the Property, lucluding payment of taxes, hazard

fnsurance and other (fems meatfoned in Paragraph 2.

Any amounis dishursed by Lender under this Parugraph shall become an additional debt of Borrower aud be secured by this
Seenrlty fostenment. "These amonunts shal) bear interes) from the date of disbursement at the Nole rate, and at the option of Lender,
shall be imwmediatelydie amd payable.

Borrower shall praiiptly discharge any lien which has prority over this Security Instcument unless Borrower: (a) agrees in
wrillug to the payment ¢t Dic obligation secured by the liea [n a wanner acceptable o Lender; () contests in good faith the lics by,
or defends agaluss enforcerion) of the len fu, legal proceedings which in the Lender's oplnion operatc 1o prevent the enforcement of
the Hen, or (¢) secures trom she holder of the Jien an agrecmem satisfactory 1o Lender subordipating the len 1o this Secutlly
Instruwent, i Lender deternises izl any part of the Propeety is subject o a lien which may avain priority over this Security
strument, Lender may give Borzover a notice identdlying the lien. Borrower shall satisfy the lica or 1ake one or more of the
actiunyg sel furth above within 10 dsyeof the giving of otlee.

8. Foes, Lemder may collect fees aud clp:pes suthorized by the Secrelary,

9. Grovnds for Acceleration of Debt,
(#) Defuult. Cender may, except as limited by regulutions issued by the Secretary in the case of payment defaults, require
lmmediate payment in full of all sums sceured oy 1his Security Tustrument {[:
(i) Borrower defaulis by failing to pay in ) wiy mouthly payment required by this Securlty Instrument privr to or on
the due date of the next monthly payment, or
{ii) Borrower defaubts by failing, for a period of viny days, to perforty any other obligatiogs contained {u this Security
Instrument,
(h) Sule Without Credit Aprruval. Lender shall, i1 permivtes by applicable law (including Secticn 341 (d) of the Gani -
St Uermain Depository Institutions Act of (982, 12 U.8.C.71704:3(d)) and with the prior spproval of the Secretary,
require imamediate payient in (ull of all swns secvred by this Seenidty Instruuent if:
(1) All of part ol the Property, or a beneficial inlerest in o trusi ownleg ol or part of (he Property, is sold or otiterwise
trausfereed (other thau by devise or descent), and
(1) The Propenty is not occupled by the purchaser or grantee as his orocr principal resldence, or the puschaser or
pimnlcc dues s0 occupy the Propenty, bui !||s or her eredit bas not been approred o accordance with the requirements of
the Secrelary,
(v) Na Waiver, If circumsiances ovenr that would permlt Lender to require immediate payment in falf, but Lender does not
requite such payments, Lender docs uol wajve its r’ghls with respect fo subscijuent cveiis,
() Regulutions of UD Secretary, tn ntany clrenmsiances regulations Issued by the Seerciary witl Hmit Lender's rights, fn
the cave of paynient defandis, to require imauediate payment m full and foreclose if nol paid, iy Seeurity lnstroment does
nol anthorize aveclerstion or fureclosure i not permitied by regolations of the Secretary.
(¥) Mortguge Not Invured. Bogrower agrees that if this Security Instrument and the Note are not detezined (o be eligible
for inxaratice nuger the National Housing Act viibin 90 NINETY DAYS from the date bereof, Lender may,
at {tx wpdomn, reidre inmediate payment [a full of all sums secured by this Securlty Instrument. A writllen siatement of any
atithorized agent of the Seerctary daled subsequent to - 90 NINETY DAYS  from the dste hereof, declining 1o insure
this Securily Instriment and the Note, shall be deemed conclusive proof of such fueligibility, Notwithslandiug the
foregoiug, thix apion may nol be exercised by Lender when the unavatlability of insurance i solely due to Lender's failure
te remit o mortgage iusurance premivn 1o the Secrelary,

10. Reinstatemend. Borrower has n right to be relnstaled if Leader has required immediste payment in full becanse of
Borrower's tailure 10 pay an amount due onder the Note or this Security [nstrument., Thix right appifes even afier foreclosure
proceedings are instituled. To reinstate the Sceusity fustrument, Borrower sball lender fu a lump sum all amouuts required fo bring
Borrowet's account cuerent including, 1o the exteni they are obiigations of Borrower under Illlis Securlty lustroment, foreclosure

costs and reasonable and customary attorney’s fees and expenses properly assochaled wilh the foreclosnre proceeding. Upon
teinstatement by Burrower, this Security luntrument and the obligatious thal it secures shall remain in effect as if Lender bad not
requited fmmedinie payment jo fwll, However, Lender I8 nol required to permit reinstatement if: (i) Lender has accepled
relustatement alter the cammencement of foreclosure proceedings whhin two years mmedistely preceding the commencenient of 4
currenst [ureclosure procecding, (1) reiustasement will preclude foreclosure on different grounds in the futnre, or ({il}y reinsiatement
wiil adversely affect the priovty of the len oreated by this Securily [nstrument.

Page 3 of 3 (03:23.96) B1L000L-13
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[L. Bareower Not Reloased; Forhearance By Lender Not n Walver. xtonsTar of e e of paywient or modification of

* amontization of the sums seeured by this Security Instrament grauted by Lender to any snecessor In nterest of Borrower shall not

operate to release the liability of the original Borrower or Horrower's suecessor in Interest, Lender shall not be required to

commence proceedings agaiust auy successor {n {nterest or refuse o extend time for payment or otherwise modify amortization of

the suwms secited by this Security Tusiemment by reavon of any demand mnde by the mifinul Borrowey or Burrower's sucoessors iy

imutcsl.d Any forbearance by Leader in exercising any right of remedy shall uot be a walver of or preclude the exercise of any right
ot temedy.

12. Suceessors wnd Assigns Bound; Joint and Severad Linbility; Cu-Signers, The covensms aud agreements of this Security
Instrment shall bind and benefit (he snccessors and assigns of Lender and Borsower, subject to the provisions of Paragraph 9(b).
Horrawer's covenants and agrecuments shall be jolut and several, Any Borruwer who co-slgus this Security fastrument but docs not
execute the Nole: (a) {3 co-siguing this Security lnstroment only to wortgage, graut aud convey tbat Borrower's interest in the
Property under (he terms of h\lx &ecurlly Instrument; (b) is vol personally obllgated to pay the sums sccured by this Security
Instramenty aud () agrees that Lender and any other Borrower may agree to cxteuh. wodify, furbear or make any sccommodations
with regard 1o the terms of this Secwrity Insteument or the Note without that Barrower's gonsenl.

13, Nutices. Any notice to Borrower provided for [ this Security lustrumteni shall be given by delivering it or bf{dlualling by
flrst clasy maid nnless applicable [aw requires use of anothee methad, The aotice shall be direcied to the Property Address or any
ather adidress Borrawer Jcsi suates by notive to Lender. Any aotice to Lender shall be given by first clags mail to Lender’s aldress
staled herein or any wddress Lender desiguates by notice 10 Borrower, Any nolice pruv‘idcd for in this Security fostrument shall be
deemed to have beengiven o Borrower or Lender when given as provided tn this Paragraph.

4. Governing Law: Ser erabillty, ‘Uhix Security tnsirnment stial] be goversed by federal Jaw and the law of the juriadiction jn
which Ihe Property fs tocaled. n the event thal any provisioe or clanse of this Seeurily fustrumcnt or the Note coufliciz wilh
applicable taw, such conflict sbai zot affect other provistoas of this Security Insirument or the Note which can be given effect
withoul the conllicting provision, ‘o this eud the provisions of this Security lustrument and the Note are declared to be severable,

{8, Borrawer's Copy. Borrower sbatl be given one conformed copy of the Note aud of this Secuclty tustroment,

16. Mazardous Substances, Borrower skaiinot cause or permit the presenve, use, disposal, storage, or release of any
Itazarduus Substances on or in the Property, Sotrower shall not do, sor allow anyone else to do, anythiug affecting the Property
that Is in violation of any Environmental Law. Tos preceding iwo sentences shall not apply to the presetiee, use, of stargge on the
Property of smail quantities of Hazardous Substances iaat sre geuerally recognized to be appropriate (o turmal residential uses and
(o maintenatce of the Property.

Borrwer shall promptly give Lender writien notice i msg iuvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party tuvolviag the Propenty and any Hazardous Substances or Euvironmental Law of
which Borrower has actual knowledge, {f Borrower leaeny, or (s novified by asy governmental or regulatory autbority, that an
removal or other remediation of any Hazardous Substavues affecticg *ae Propety s uccessary, Borrower shall prumpily take all
pecessury rewedial actions lu accordanee with Bovirosmental Law,

As used in this Parageaph 16, "Hazardous Substances” are those seieiances defiued as 1oxle or hazardous substances by
Inviropmental Law and the followlng substauces: gasollae, kecasere, other Damriaile or toxic petrolenm products, toxjc pesticides
and herbicldes, volatile solvents, materinls coutatuing asbestos or formaldelvde, and radioaclive materinls, As wsed lu this
Paragrapk 16, "Navironmental Law” mesns federal laws and Jaws of the jurisdiction-where the Property is located that relate to
hcall’ﬂ. safety or enviroumentad pratection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fultovs:

17. Assignment of Rents. Borrower waconditionally assigns and transfers 10 Lender alldie, remts aud revenues of the
Property. Borrower anthorizes Lender or Lender's agents io colfee) the rents and revenues and Lereby drects each teusut of the
Property o pay the renis (o Leuder of Lender's agents. However, pior to Lender's notice to Borrower »f Norrower’s hreach of any
covenanl ot agreement in the Security nsiument, Borrower shall collect and seceive ail rents and r2veanes of the Properly as
trustee for the beaefit of ender and Borrower, ‘This assignuent of rents constitites an absolule avslgumert sad not an assignment

{or addittonal security only.

If t.ender pives notlce of breach o Borrower: (a) all reats received by Borruwer shall be beld by Borrower as trustee for
benefit of Lender onfy, to be applied to the sums sceured by the Security Instrument; (b) Leuder shalf be entitied to collect and
receive all of the reats of the Propenty; sl (¢) each tenant of the Property shall pay ail rents due and uupaid 1o Lender or Lender's
ngent oa Leader's writien demand to the tenant,

Horrower has not execuled any prior assigument of the reuts sad bav oot and will not perform any act that wonid prevcn&
Lender from exerciving its rights under this Paragraph 17. N

Lender shall unt be required 10 cnter upon, Iake control of or malptain the Propenty before or afier giviug yotice of breach to ph
Borrower. However, Lender o1 » judicially appolnted receiver may do so al any tlwe there is a breach, Any a ﬁlicalluu of remis
l

shall wot cure or walve auy defauls or {nvalidate auy other riFhl or remedy of Leader. Thix assignment of renis of the Property ghall
1]

Jerminale when the debi secured by the Security Instrument iv paid lu ful.

18. Foreclosure Procedure. If Lender requives Immediate payment in full under Paragraph 9, Lender may foreclose this
Security Instrument by judiclal proceeding. Lender shall be entitled to collect all exponses incurred in pursuing the remedies
provided in this Paragraph 18, Including, but not lmited te, reasonnble attorney’s fees and casts of title evidence.

Tuge 4 of § 05-13.96) §-TLAOOI- 14
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If the Lender's Interéniind { ty Must oMby tivSechatdrd and Rho Secretury reguives immediate
r

- mymént in full under Parngeaph 9, the Secretary may Invoke the nondudicinl power of sule provided in the Single Family

» urtgage Foreclosure Act of 1994 ("Act") (12 ULN.C, 3750 ¢f gey.) by requesting a foreclosure commibisioner designuted

, under the Act to commence foreclosure and to sell the Properfy us provided ln the Act. Nothing In the preceding sentence
shall deprive the Secretary of uny rights otherwise avalluble to a Lender under this Paragraph I8 or applivable law,

19, Relense. Upon payment of all sums secured hg this Secuslty Instrnment, Lender shall release 1hls Security Instrument.
Hortower shall pay sy recordation vosts, [ender may chiasge Borrower a fee for releasing this Scourfty luastrument, but ouly if the
fee is pald to o third party for seevices readered and e charging of the fee s permined wider applicable faw,

0. Walver of Homentead. Horrower waives all right of bomestead excaption in the Propesty,

.21 Rhders 1 this Security Instrument, If one or more rders are executed by Borrower and recorded u:f;eum with 1his
Seenrily Instiument, the covenants and agreenients of cach such rider shall be fucorparated inte and shall amend and supplement the
(cu\ft(‘uuu[m and agreements of this Seemity fosteament as i the rider(y) were a pant of this Securdty lustrument. [Chieck applicable
ox(es)

X Condominium Rider I Growing Equity Rider XTI Other [specify)
3 Vianned Lnit Development Rider O3 Graduated Payment Rider ADJUSTABLE RATE RIDER

1Y SIONING HELOW, Borrower accepts and agrees 1o the teqms and covennnts contained fu this Seenrily Instrament snd in
any rider(sy executed by therrower and secorded with It

Wilkesses:

C fpt o G sea
RANNIS W, CANNON Hotrower

Seal)

Borrower

(Scal)

-Borrowes

[Seal)

-Bosrower

{Spave Holow This Line For Acknuwledgemeni)

STATE OF ILLINOIS, COOK (oot County ss:

I Q\Q W , & Notary Publie in and yor 7aid county and state,
!

do lu"n-hy ertify tha
RANOUS W. CANNON , A SINGLE PERSON AND ELIZABETIl C. COLLINS , A SINGLE PERSON

, personally known 1o me to be the same person(s) whose name(s)
is/ate subscribed 1o the foregoing instrumient, np&uﬂ before me this clar in person, and acknowledged that he/she/they sigued an
f

free and voluntary act, for the uscs and purposes therein set forth,

day of MARCIL 1997, a

o
ANGELE‘SLBARKLER
My Commission Expives: NOTARY PUELIC. GTATE OF |
‘ NOI
RETURN ORIGINAL TO: MY COMMID9ICN FXPIRES £20%" M O %,QJL‘— a
AEGIS MORTGAGE CORPORATION
2300 CITYWEST ROULEVARD, SUITE 1300 (J Nutary Public

HOUSTON, TEXAS 77042

delivered the said instroment as his/her

Ofven wwder ary hand apd official sead, this '?.\‘

Page $ of § (U5:23.96) 8.1LUODY-1 8
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, STREET ADDRESS: 1628 W. TOUHY UNIT 201

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 11-30-424-030-1004

LEGAL DESCRIPTION:

UNIT NUMBER 201 AS DELINEATED ON SURVEY OF LOT 15 IN BLOCK 5 IN F., H. DOLAND'S
SUBDIVISION OF THE BAST 414.5 FEET OF SECTION 30 AND THE WBST 175 FBET OF SECTION 2%,
TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN SCUTH OF THE CHICAGO
EVANSTCON AND LAKE SUPERIOR R. R. AND INDIAN BOUNDARY LINE ROAD, IN COOK COUNTY, ILLINOIS
WHICH SURVBY IS ATTACHED AS RXHIBIT ‘A’ TO THE DECLARATION MADE BY LA SALLE RATIONAL
BANK AS TRUSTEE UNDER TRUST NUMBER 30759 RECORDED IN THE QFFICE OF THE RECORDER OF DREDS
OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 18931782 TOGETHER WITH AN UNDIVIDED 11,358
PER CENT INTERBST IN SAID LOT 15 IN BLOCK 5 IN F. H. DOLAND'S SUBDIVISION AFORESAID
(EXCEPTING FROM SAID LOT 15, ALL THE LAND, PROPERTY AND SPACE KNOWN AS UNITS 101 TO 103
BOTH INCLUSIVE, 201 TO 203, BOTH INCLUSIVE, AND 301 'TO 303 BOTH INCLUSIVE, AS SAID UNITS
ARE DELINBATLO N SAID SURVEBY), IN COOK COUNTY, ILLINOIS

CLIGALL
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  26TI8  day of MARCIH, 1997 , and is
tucarporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust o Securdty
Deed C"Security Justrument”) of the same date given by the undersigued ("Borrower”) 10 secute Borrower's
Note ("Nusz") 1o ABGIS MORTGAGE CORPORATION

(“Letder™) o7 the same date and covering the Propedty described in the Security lustrument aud Jocated al:

1628 WEST TOULY, UNIT a2, CIHCAGO, HLLINOIS 60626
{Property Addiens)

The Property Includes a wailam, Jogether with an undivided inicrest o the common clements of, a
condominiom project kuown as:

THE 'TOUNY CONDOMINIUMS

(Nuae of Candominium Projeci)
("Condominlom Project"). 1T the owners assoclailon or other entily which acls fur the Condominlum
Project ("Owners Assoctation”) hofds title to_proverty for the benefl or uwse of iy members or
shareholders, the Property also facludes Borrowed's spverest in she Owners Assoclation aud the uses,
proceeds and beueltts of Borrower's inlegest.

CONDUOMINIUM COVENANTS. {n addition to the covgrams and agreements made in the Secutity
lnsiroment,  Botrower and Leuder (urther covenant and agree as follesz:

A, So long ax the Owners Asyociation malutalus, with o generally zicopled insnrance earrier, a
"master” or “blanket” policy fusurfug all propeaty sbjec) 10 the rosdominivm docunrents,
fncluding alf improvenmients aow existing or herealter erected on the Property, and such policy is
satisfactory 1o Lender and provides insueanee coverage in \be amounts, 7op ihe perlods, and
agiust the hwaards Lender reguires, including fire and other hazards fncluded yatkiy the tenn
“extended vovernge,” and loss by flood, to the extent required by the Sccretary, e £ Lender
wnjves (he provision in Parageaph 2 of this Seenrlty lustrnment for the monthly ‘pryrent to

Page ) of 2
MULTISTATE FHIA RIDBR 10/98 {U1:1997) R 0032144
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Lender of one-twellth of the yearly premiv installments for hazard fusuranve on the Property,
am) (i) Borrower's obligntion under Paragraph 4 of the Security lustrument (o malntain hazard
insnrance coverage on the Propenty is deemed satistied to the exteat that the required coverage Js
provided by the Owners Association policy. Borrower shal) give Lender prompt notice of any
fapse fu required hazard insurance coverage nnd of any loss vcenseing frowm a hazard, In the
event of o distribution of havard fnsurance proceeds io licw of restormion or repair following a
Faes o the Property, whether to the condominium unil or fo the conmon clements, any proceeds
paya¥ic 10 Borrower are hereby assigued aund skall be paid 10 Leader for applicadon 1o the sumy
seenired by the Secutity lusteument, with any excess pald to the entity fegally entitfed thereto,

Borrower peoiedees 1o pay all dnes and assessmeuls jmposed pursiant to the legal instruments
creating and puveraing the Condomininm Project.

If Boerower does nol ooy condomininm dues and assessments whea due, tien Lender may pay
them. Any amounls disimrsed by Lender under thin paragraph C shall become additional debt of
Barrower securcd by the Secrrily, Instroment. Unless Borrower and Lender ngree to ofher terms
of payment, these amounts shalt bear interest from the date of disbursement st the Noie rate aud
shalf be payable, with intcrest, upor notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower aceepts 2ad agrees to the terms and provisions contained in this
Conduminium Rider.

N, Ctree s ) bt~ (o, %ﬁfo‘ﬁ; (Seal)
OUS W, CANNON lorrawer (R ZABET T COLLING Torrower

Page 2 of 2
MULTISTATE FUA RIDER 10/98 199 R 00321432
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(¢} Culewdutinn of Interest Rate Chunges

Hefure cach Change Date, Lender will coleulte a new inlesest e by addiug a wargin of
TWO AND 78 (100 pereentage point(s) ( 2,780 %)
t the Current Index and rounding the st to the pearess one-elghth of one percentage polwy (0.125%),
Subject o the limits stated in Patagraph S(D) of the Note, this rounded amount will be the uew interest
rate unt] the sext Chaage Date.

(D} Limits on Interest Role Changes

‘the interest rate will never Increase or decrease by more than one percentage polnt (1.0%) o any
singie Change Date. The fnteresy rate will pever be wore than five perceatsge poiuts (5.0%) higher or
lowerauaw the initial interest rate siated in Paragraph 2 of the Nole, ‘

(B Aluleulution of Payment Chango

if the futecest rate changes ou & Change Date, Lender will caleulate the amount of mouthly payment of
principal andiwte et which would be secessary to repay 1he ipaid prineipal balauce in fuif at the maturity
date nt the new luietevi.rate through substauriadly equal payments. 1o making such caleulation, fender wilt
use the wapald principza Valanve which wonld be owed on the Change Date if thore had been no defanit {o
payment on e Nole, redvced by the amount of any prepaywents to pelacipal, The result of this calculation
will be the amonut of the new puithly payment of principal and {nterest,

(I Nutice of Changes

Lender will give potice to Burrower of any change in the {nterest rate and monthly paywent suount,
‘The notice wmust be given at least 23 gayy before the tew monthly payment amount is due, sad ouist s
forth (i) the date of the notice, (i) the Chiarye Date, (ii1) the old interest rate, (iv) the new (nterest rate, (v)
the new monthly payment amount, (vi) the Corrent index apd the date it was published, (vii) the method of
caleniating the change {u manthly paywent amodrc, axd (Vi) any other luformation which may be required
by law from thne fo thne,

(i) Effective Date of Chunyes

A new {nterest rate ealenlated in accordance with Parageaphs S(C) and 5(12) of the Note will beeome
elfective on the Change Date. Borrower sholl make » payuiens 30 the new monthily amount beginning on
(he first payment date which aceurs af Jeast 25 days after Lepdez-as piven Borrower the aotiee of changes
required by Parageaph S(F) of the Note. Borrower shall bave no obhigation to pay avy {ncrease {n the
momhly payment amount calenlated fn accordance with Paragraph (v of the Note for suy payment dale
veenering Jess than 25 days after Lender has given the regalred noee, 3 the monthly payment amount
cateutated in accopdance with Paragraph S(E) of the Note decreased, but Lendsz failed w give mely notice
of the decrease and Borrower made any monthly payment amouiits exceeding the payment amonnt which
shoulid have becu stated fn a thmely sotice, then Borrower hos the option tu eliber <l) dziand the return 1o
Borrower of any excess paymien!, with interest thereon at the Nole rate (s rate equal lo ths jntorest rate
which shonld bave buen stated fu a tmely aolee), or () request that any excess paymeat, with lnferest
thereon ot the Note rate, be spplicd as payment of principal, Lendes's obligation to el nity excess
payment with imerest on demand {8 not assigaable cven IF the Nole is otherwise assipued Foture the

demand for setiirn i made,

MULTISTATE FUA ARM RIDER 6.96 Page 20l 3 {1N-29-97) B-1IB0221:12
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ADJUSTABLE RATE RIDER

THIS ADIUSTARLE RATE RIDER is made this  26FH day of  MARCH 1997 , i
is tucorporaled futo and shall be deemed to smend avd supplewcent the Murlbagc, Deed of Trust or ‘-eulrily
Desd 73ceutity lnstrument™) of the same date given by the undersigiid.("Borrower") (o secure Borrower's
Note ("Note*) to AEGIS MORTGAGE CORPORATION AN

T

{the "i.t"miur") of ite same date and covering the property deseribed I the Securily lnsirument and located
al: 1628 WEST 'FOGUAY, UNIT #2101, CIICAGO, ILLINOIS 60626
troperty Addreas)
THE NOTE CONTAINS PEOVISIONS ALLOWING FOR CHANGES IN THE INFEREST
RATE AND 'TIHE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT TRE
RORROWER'S INTEREST RAFS, CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWLT MUST PAY.

|

Instrument, Rorrower and Lender further cQfRbant and agres o follows:

ADDITIONAL COVENANTS. In g%&lon to L covenants and & 'sh(t:utu made {n the Security

5. INT la&S’l RATE AND MONTHLY PAYMENT CHANGYS

{A) Clidnge Date

The fterest rate way change on the ﬂrst day of JULY, 199d , and on that day of
ench succeeding year. “Change Date” means cach date on which the dnlereat rae conld change,

(#) ‘The Index

Heginnlng with the fiest Change Date, the interest rate will be bused on an index. “lodex” means the
weekly average yield on United States Treasiry Securities adjusted to a constant miwsily of one year, a8
made available by the Federal Reserve Boand, “Cureent Index” means (be must reseol ladex figure
avaiiable 30 days before the Change Dawe, If the index (as defined above) is no fonger aveizide, Lender
will use as o wew Index any imlex prescribed by the Secretary (as defined in l‘ara;,raph NB) wf<a Note).
Lender will give Borrower gotice of the uew ladex. :

‘ ". d‘h‘l“ Page 1 of 2
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HY SIONING BELOW, Borrower accepls and agrees 1o the terms and covenants coniained In this
Adjustable Rute Rider.

i. g! ad L. [/ {Scal)

RANOUS W, CANNON Bartuwer P C. COLL Horrower

(Seal) (Seal)
Borrower Horrower

MULTINTATE FUA ARM RIDER 6-90 Tege Yol 3 (05:19.97) 8-USN121.13
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