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N YThis instrument wis rrepared by: and return to:
ﬂ‘dortgage Servicr. r,f HHnois. Inc 2407 E. washington St. Bloomington, IL 61704 t}i)

" {Name and Address) \\
MORTGAGE
™ THIS MORTGAGE (“Secusizy Jastrument”) is given ot ............Margh, 26, 19.9.2...»........Th¢ martgngor
W is . Rab. Mo Hilburn. and. Any. f Pv, ton... husbnnd and. wife,..

(“Burmwnr ) This Secnmy lnsimmem is g.wo':) ........ ’.“.‘.Q!’..t.‘l@gﬁ 33”1?95 of . ”]1"015; Tne,
. which is orgunized and existing under uu. laws of

.the. Skate.of. 1) ineds... . und whose address is

.2907..E.. Nashingtan. Sta... Bleemingten,  Li1ingis 61704
(“Lender”), Borrower owes Lender the principut sum of /.=~ANE. HUNDRED, SEVENTEEN THOUSARD S0
......... HUNDRER..AND..Q0/1Q0THS = Po'ars (U.S, $.17,600,00.. . Thisdebt .
is evidenced by Borrower'’s note dated the same dute as this‘Secvrity lnstrument (‘“Nuu, ) whuh pmwdu. for ..
monthly payments, with the full debt, if not paid carlier, due and gayable on . ARR) vd7 perrepesiare -
This Security Instrument secures to Lender: (a) the repayment o the dst? evidenced by the Note, wnh mu,mt. 1
amd all reaewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, » »
advunced vnder paragraph 7 to protect the security of this Seeurity Instiment; und (c) the performance of .
Hormower's covenims and agreements under this Security Instrument and tieiNede, Far this purpose, Borrower *
does hereby morlgug; gram and convey to Lender the tullnwm; deieribed property loeated in -
TN X 11| S reevneransrennnnes COUNLY, TR

SEE ATTACHED EXHIBIT "A"™ FOR LEGAL DESCRIPTION

. % --'

]
:
;

which hus the address of ........2749281. 4., Giddinga Ave,. 434.....

{Strent|

Hiinois .........0084Q.......... (“Property Address™):

[ Cinded

ILINOIB—Smgle Family—Fannie MaaFracdia Mac UNFORM INSTRUMENY

poX 333011

fpage ! of br.‘M (_..........{‘{

Barkers Synome, inc., St Croud, WM 11-800-J87-204¢) Form MD- )-8 89104
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lien an agreement satisfactory 1o Lender subnrdnmtinr the tien 1o this Security Instrument, If Lender determines
that any purt of the Property is subject to n lien which may alluin priority over this Security Instrument, Lender
may give Borcower a natice identifying the lien, Bosrower shall satisty the tien or take one or more of the actions
set forth ahove within 10 days of the giving of notice.

S. Huzard or Property Insurance. Boprower shal! keep the improvements now existing or hereafter
vrected on the Property insured agninst loss by fire, hazards included within the term “extended coverage” and
any ather hazards, including fToods or flooding, for which Lender requires insurance. This insurance shall be
tatintained in the amounts wod for the periods that Lender requires. The insusanee carrier providing the insurance
shitll be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower
fails to maintain coverage deseribed above, Lender may, at Lender's option, obtain coverage o protect Lender’s
rights in the Property in aceordanee with paragraph 7.

All insurance policies and renewuls shall be acceptable w Lender and shall include a standard mortgage
clause. Lender sliall huve the right w hold the policies and renewals, 3 Lender requires, Barrower shall promptly
give 1o Lender all receipts of pud premivms and repewal notices, I the event of Joss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss i not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance rrm‘ccds shull be applied to restoration
ar repair of the Propesty damaged, il the restoration or re’mir is economicully feasible and Lender’s security is not
lessened. 1F the sésiortion or epair is not cconomicully feusible or Lender's security would be lessencd, the
insuraney proveeds sholl be applied (o the sums secured by this Seeurity Instrament, whether or not then due,
with any exvess puid Lo Borrower. If Borrower abundons the Property, or does not answer within 30 days u notice
trom Lemder that the isuranee carrier has oftfered to setile o ¢laim, then Lender may ¢ollect the insurance

rocecds. Lender may use figproceeds 1 repair or restore the Property or (o pay sums secueed by this Security
nsteument, whether or not ther due. The 30-day period will begin when the notice is given.

Unless Lender and Barower otherwise agree in writing, any application of procecds 1o principal shall not
extend o postpong the due date of the ".:nnlhl?' payments celerred o w pa\rugru;shs | and 2 or change the amount
of the payments. If under paragrapl:'21 the Property is acquired by Lender, Borrower's right 1o any insurance
policies and proceeds resulting from divnage 1o the Property prior ta the acquisition shal! pass to Lender to the
extent of the sums secured by this Securivy Tistrument immediately prior to the acquisition.

6, Occupancy, Preservation, Malistcannee und Proivetion of the Property; Borrower'’s Loan
Application; Leaseholds, Borrower shull occupy, cstablish, and use the Property as Borrower's principal residence
within sisty days after the execution of this Secority Insirument and shall continue 1o oceupy the Property as
Borrower's principal residence for at least one [v)cur aler e dute of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonubly wilidield; or unless extenuating circumstances exist which are
beyond Borrower's control. Borrower shall not destroy,-«iznage or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrower shatb e in defaull if any forfeiture action or proceeding,
shether civil or criminal, is begun that in Lender's good faitl judgrant could ceswlt in forfeituee of the Propenty or
otherwise materially impair the lien created by this .&ccurily Instrumentor Lender’s security interest. Borrower may
cure such a default and reinstate, us provided in puragraph 18, hr cuusing-the uction or proceeding to be dismissed
with a ruling that, in Lender's gaod fuith determination, preciudes forfeiee of the Borrower's imerest in the
Property or other material impaimient of the lien created by this Security Jastument or Lender's security interest,
Borrower shall also be in default il Borrower, during the loan application mrocess, gave materially fulse or
inccurate information or statements to Lender (or failed o provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limited 1o, representtions coneernin
Burrower's occupancy of the Property us o principal residence, It this Security Tosirument is on a leasehold,
Borrower shall comply with all the provisions of the lease. 1T Borrower acguires fee utie 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower fuils to performahe covenants and
ngreements contained in this Security Instrument, or there s i legal proceeding thut may sigsificantly uffect
Lendet's rights in the Property (such us o proceeding in bankruptey, probate, for condemnation er forfeiture or 1o
enforce luws oF regelwtions), then Lender may do and pay (er whatever is tecessary (o protect ihe value of the
Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien
which f'{us priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take action under this puragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
seeured by this Security Instrument. Unless Barrower and Lender agree o other terms of payanent, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with infcrest, upon notice
from Lendey to Borrower requesting paymen.

)
7 %7\4\/14
Form 3014 W90 umgr.mfb;é_z../ﬁ‘_ —
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14, Notlees. Any notice 10 Borrower provided for in this Security Instrament shall be g ven by delivering,
itor by maifing it by tiest cluss inail unless applicable Jaw requires use of another methud. The notice shull be
dirceted tw the Propeny Address o any other address Borrawer designates by notice to Lender. Any notice to
Lender shall be given by lirst class muirtu Lender's address stated herein or any other address Lender designnles
by natice to Borrower. Any notice provided for in this Security Instrument shall be deemed to lave been given to
Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability, This Security Instrument shalt be governed by federal bow and the law
of the jurisdiction in which the Property is located. In the event that any provision or clanse of this Security
fustrument o the Note conflicts with applicable Jaw, such contlict shath not afteet other wovisions of this
Security Instrument or the Note which can be given effeet without the conflicting provision. To this ¢nd the
provisions of this Security Instrument and the Note are declured 1o be severable,

, 16, Boreower’s Copy, Barrower shall be given one conformed copy of the Note ard of this Security
astrument,

17, Trunsfer of the Property or a Heneflelal Interest in Borrower, [ all or any part of the Praperty or
any interest in itis suld or wwansterred Cor if a benelicial interest in Borrower is sold or transterred and Borrower is
not & natursd prosant) without Leader's prior written consent, Lender ay, at its option. requive immediate payment
in fulb of sl sumsaecured by this Security Instrunent. However, this option shull no be exercised by Lender if
exereise s prohibitat by fedeeal law as of the dite of this Security Instrument,

If fender exeiciaey this option, Leader shall give Borrower notive of aceeleration, The netice shald provide a
period of not less than 36 days from the date the notice is defivered or maited within which Borower must puy all sums
secured by this Security Tnstrinent, 1F Borrower fails to pay these suis prior i the expiration of this period, Lender
may invoke any remedies pernsittzd by this Security Instrument without further notice or demand or. Bortower.

18, Borrower's Right S Reinstate. 11 Borrower meels certain conditions, Borrower shudl have the right
t have enforcement of tis Securiy) Instrument discontinued at any time prior to the carlies oft (a) 5 days (or
such other period as applicable Taw ray specily for reinstatlement) before sale of the Propenty pursiant 1o any
posser of s:t‘c contained i this Seeurity Listiument; or (bY entey of o judgment eaforcing this Security Instrument.
Those conditions are that Barrower: (navs Lender all sums which then would be due cader this Security
Instrument and the Note as if no acceleraton hud occarred: () cures any default of any ather cavenants or
agreements; (¢ pays all expenses incurred in(epivicing this Seeurity Tnstrument, including, but not limited to,
resonable attorneys' fees, and () takes such acion as Lemder may reasonably require to assure that the lien of
this Security Instrument, Lender's vights in the Propedyand Borrawer's obligation 10 pay the sums secured by
this Sveurity (nstrument shall continue unchanged. Upon seinstatement by Borrower, this Security Instrument and
the obligations sevured hereby shall remain fully effective w it no aceeleration had occurred, However, this right
to reinstate shall not apply in the case of aceelerition under papraph 17,

19, Sale of Note; Change of Loun Servicer, The Note or i partial interest in the Note (together with this
Security Instriiment) may be sold vne or more limes without prion rovee to Borrower. A sale iy result ina change
in the entity (Known as the "Loan Servicee™) that eollects monthlypayments due under dwe Nete and this Security
Fastrument. There alsa may be one or more changes of the Laan Servicerumelated 1o a sale of the Note. 1 there is
change of' the Loan Servicer, Boreower will be given written notice of thechinge in accordanc: with paragraph 14
above and applicable Taw, The notice will stawe the name nnd address of the ey Loan Servicer and (he address ta
which payinents should be made. The notive will also contain any other inforniionsequired by applicable law.

20, Huzurdous Substances, Borrower shall not cause or permit the presence, use, disposal, storuge, or
retease of any Hazirdous Substunces on or in the Property, Borrower shall nog do, bor alfow anyone else to do,
anything alfecting the Property that is in violation of any Environmwntad Law. The preceding twe semences shall
not apply t the presence, use, or storage ot the Property of small quantities of l‘luzu;dmu Substances thit are
generally recognized o be appropriate to normal vesidential uses and o maintenance of the Pegierty,

Horrower shitdl promptly give Lender written notice of any investigation, claim, demand, Jowavit or other action
by iy govermuental or regulitory ageney or private pany involving the Property and any Hurardous Subsiance or
Erviranmental Law of which Borrower bas actual knowledge. 11 Borrower Tearns, or is notitied by ary governmental
oy regulatory uullmrilr. that any removal or other remediation of uny Huzirdous Substance alfecting the Propenty s
necessary, Borrower shall prompuly take alf necessury reiedial actions in aceordance with Envirormental Law,

As used i this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous
substanves by Environmental Law and the following substunces: gasoline, kerosene, other flunumible or toxic
petraleum products, toxic pesticides and herbicides, volatile solvents, materials conlpining ushestos or
formaldehyde, and radiosctive materials. As used in this paragraph 20, “Envivonmental Law™ means federal laws
aid Jaws ol the jurisdiction where the Property is tocated that reak: to health, safety or envirenmental protection.

Nox-Uiorm Covenants. Borrower and Lender further covenant ind agree as follows;

20, Accelerntion; Remedies. Lender shall give notlee 10 Borrower prior to acceleration following
Harrower's breach of any covenant or ugreement in this Security Instrument (but not prior to acceleration

o
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-under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) o dute, not less than 30 days from the date the notice is gven lo
Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right to
relnstute after acceleration and the right to assert in the foreclosure 'pmceedi the non-existence of a defauit
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender at its option ma gguim immediate payment in full of all sums secured
by this Security Instrument without further demnmi may foreclose this Security Instrument by judicisl
proceeding. Lender shall be entitied to collect all exﬂenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not ¥mited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secused by this Security Instrument, Lender shall release this
Security Instrument without charge to Rormower. Barrower shall pay any recordation costs. '

23. Walver of Homestead. Borrower waives all rigit of homestead exemption in the Propeny.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenanis and agreements of each such rider shall be incorporated imo
and shall amend «0d supplement the covenants and agrec.s nts of this Security Instrument as if the rider(s) were
a part of this Security instrument. [Check applicable box(es})

(ck Adjustable karz Rider Condominium Rider ] 1-4 Family Rider
(1 Graduated Paymeat Rider Planned Unit Development Rider [ Biweekly Payment Rider
- [0 Balloon Rider O Rate Improvement Rider [ Second Home Rider |

(] Other(s) {specify]

By StoNinG BeLow, Borrowe! suecpts and agrees {o the terms and covenants contained in this Security
Instrument and in any rider(s) executed oy Pcwmmgﬂed with it.

/ .
........................................ /’7

AT A S SRR AN, A 7 rrrivitbrorr RN (Seal)
Rob .’:,}Hbarn ) - —Borrower
] v
................... o /-"'7[ Chfo Ll E . (Seal)
Amy C. Mor -:c; ~Borrower
[Bpoce Beiow This Line For Actao/l>dgment]
STATE OF ILLINOIS, v e smmnermsemmmenssecsnsssesssss OB oessisirssnnmmecarrrsnsssens s CAINLY 852
Iy coveeresmssssssssrssssssssssessssssssissssssn soees SR OGRS TGNOM 2 L nccscrssnsnsgsssesss s .
a Notary Pubtic in and for said county and state, cenify that ......Rob. M. Milburr zad Amy C. Morton, . ..
evnsteamensssrsssesmssnessssmssssssssimsssosissssnner IS DN AN WIERa i S -
pessonally known to me to be the same person(s) whose name(s) ... 808l subscribed
to the foregoing instrument, appeared before me this day in person, and acknowledged thu:. ... bheX.............
signed and delivered the instrument as ... the1 .o free and voluntary act. for the uses and
purposes therein set forth,
Given under my hand and official seal, this ...........80%N........ day of .............. March.. 1997, ... .

- My Commission expires:

; wOFFICIAL SEAL”
Steve
 Notsry Public, State of Diinos

wy Commistioh Expitad Aul. 6, 1000

Bankers Syitemd, 6., 8. Cloud, MN (1-800-067-2341) Form MO-1-L 43184 _ Form 3004 990 (page 6 of 6j
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ADJUSTABLE RATE RIDER

(1 Year Troasury Index - Rate Caps)

THIS ADJUSTABLE RATERIDER is made this ~ 26th day of March
1997 .« and isincorporaied into and shail be deemed to amend and supplemem the Mortgage, Desd of
Teust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower” ) to secure Borrower's Adjustable Rate Note (the "Note") to

MORT%AGE SERVICES OF TLLINOIS, INC,
(the "Lender™) of the same date and covering the property described in the Security Inste. ment and located

at;
2749-51 W, Giddings Ave. #3W Chicago, IL 60640

{Property Address)

THE NUTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND 7TAE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S (INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATe THE BORAROWER MUST PAY,

ADDITIONAL COVENANTS-In addition to the covenants snd agresments made in the Security
instrument, Borrower and Lender (urther covenant and agree us [ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interesi rate of 7.500 %. The Note provides lor
changes in the interest rate and the manthly paymienty, as friilows:

4. INTEREST RATE AND MONTHLY PAYMERMT CHANGES

(A) Change Dates

The interest rate | will pay may change on thefirstday o/ © pppi) + 2000 , and on
that day every 12th month thereslter, Each date on which my inte; ‘ql rale could uhange is called 8 "Change
Date."

{B) The Index
Beginning with the first Change Date, my interest rate wilt be based on an Index, The "[ndex” is the

weekly average yield on United States Treasury securities adjusted to a consiant'maturity of | year, as made
available by the Federai Reserve Board, The most recent [ndex ligure availaols w of the date 45 days before
esch Change Dateis called the "Current Indey.”

It the [ndex ia no longer available, the Note Holder will choose & new inc=x. which is based upon
comparable information, The Note Holder will give me notice of thischoice,

(C) Calculation of Changes

Betnre each Change Date, the Note Holder will calculate my new interest rate by adding .

THO AND THREE QUARTER percentage point{s) ( 2,750 %) to the
Current Indes. The Note Holder will then round the result of this addition to the nearcst oneeighth of ong
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will
my new interest rate until the next Change Date,
MULTISTATE ADJUSTABLE RATE RIDER-ARM 82 -Single Family- Fannie Mae/Freddls Mac Uniferm Instrument
T Gl O~ Form 3111 304
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that ] am expected 1o owe st the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments, The result of this caicuiation will be the new amount of my

monthly payment,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the lirst Change Date will not be greaterthan 9,500 %
or [ess than 5.500 %. Therealter, my interest rate will never be increased or decressed on
any single Change Date by more than two percentage points {2.0% ) from the rate of intersst | have been paying
for the preceding twelve months, My interest rate will never be greater than 13.125 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will

monthly psyment beginning on the first monthly payment date after the Change
monthlg' . yment changes agsin,

{F) Nctive of Changes _
The Note { loider will deliver or mail to me a notice of any changes in my interestrate and the amount of

my monthly pryment befare the effective date of any change. The notice will include information required by
fo m be g:hwn me and also the title and telephone number of s person who will answer any question I may have
regarding the notice,

B. TRANSFEROF TP PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of *ae Security Instrumentis amended to read as follows;

Transfer of the Prozerty or a Beaelicial Interest in Borrower, 1 all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural n)-without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sum.g s¢cured by this Security Instrument. However, this option shall not be
exercised by Lender if exercisc is prohibitad by lederal 1aw as of the date of this Security Instrument. Lender
elsn shall not exercise this option if: (a) Borrower causes tn be submitted 1o Lender information required by
Lender to evaluate the intended transferee 18! < new loan were being made to the transferes; mdr(ehfs Lender
ressonably determines that Lender's sacuritg;iii not be impaired by the loan assumption and that the risk of a
breach of any covenant or sgreement in thisSecurity Instrumentis acceptable to Lender, _

To the extent permitted by applicable law, Leader may charge a reaconable fee as a condition to Lender's
cangent to the loan assumption. Lender may also require che transferee to sign an assumption agreement thatis
acceptable to Lender and thatobligates the transferee 1o kéer all the promises and agreements made in theNote
and in this Security Instrument, Borrower will continue 20 e obligated under the Note and this Security
Inatrumentunless Lender releases Borrower in writing.

It Lender exercises the option to require immediate paymer.2in full, Lender shall give Borrower notice of
accelerstion, The notice shall provide a period of not less than 30 days 1yom the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security (nstrument, If Borrower tails to pay
these sums prior to the expiration of thig period, Lender may invoke an) remedies permitted by this Security

Instrument without further notice or demand on Borrower.,
BY SIGNING BELOW, Borrower accepts and agrees to the terms and. covenants contained.in this

y the amount of my new
te untii the amount of my

Adjustable Rate Rider. ‘
~
77/'7. M Comet (sl
Rob . Mitby / Borrower
;’;z Ay ﬁ Zéﬁ/f“- (Seal}
Amy C. Morton * B -Borrower
| (Seal)
~Borrowsr
{Seal)
~Borrower
q-‘m AB0%  XOI040DAAR 00 Fags 2 ot :. Form 3131 d/88
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  26th  dayof March , 1997
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note 10

MORTGAGE SERVICES OF ILLINOIS, INC,
(the "Lender")
of the same date and covering the Property described in the Security Instrument and Jocated at;

2749-51 W, Giddings Ave. #3W Chicago, Ii1linots 60640

) o Iifrupcrty Addfegs! )
(he Property inclides B unit in, together with an undivided interest in the common elements of, &

condominium projwt known as:

Giddings "aw"g comfgjgfwﬂdominium Peojuct)
{the "Condominium Project®), 'f the owners association or other entity which acts for the Condominium
Project (the "Owners Associstion”) holds title 1o property for the benefit or use of its members or
shareholders, the Property also incluces Borrower's interest in the Owners Association and the uses,
proceeds and benelits of Barrower's intzest,

CONDOMINIUM COVENANTS.-In addivion to the covenants and agreements made in the
Security lnstrument, Borrower ond Lender 2usther covenant and agree as follows;

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documente, Thy "Constituent Documents® are the: lii) Declaration or
any other document which creates the Condomuvivin, Project; (ii} by-laws; (it} code of regulations; and
(iv} other equivslent documents, Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Astoristion maintains, with a generally accepted
insurance carrier, a "master” or “blanket” policy on the Canluminium Project which is satislactory to
Lender and which provides insurance coverage in the amounts, *or the perinds, and sgainst the hezards
{.ender requires, including fire and hazards included within the terin"eitended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2er the monthiy payment to Lender
of the yearly premium inatallments for hazard insurance on the Property;and

{ii} Borrower's obligation under Unilorm Covenant 5 to main ain hazard insurance caverage
on the Property is deemed satishied 1o the extent that the required coverage iy provided by the Owners
Association poticy,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance Gaverage.

In the event of s distribution of hazerd insurance proceeds in lieu of restoration urepair following a 3
loss to the Property, whether to the unit or to cammon elements, any proceeds payable 10 3orrower sce
heroby assigned and shall be paid ta Lender for application to the suma secured by the Security listrument, N
with any cxcess paid to Borrower. P

C. Public Liability Insurance. Borrower shall take such actions &3 may be reasonabie to insure thet o} +
the Owners Association maintains & public liability insurance policy acceptable in form, amount, and £~
extent of coverage to Lender, Y

D. Condemnation. The proceeds of any sward or claim for damauges, direct or consequential,

yable to Borrower in connection with any condemnation or other taking of all ar any part of the 5
_Property, whether of the unit or of the common elements, or for any conveyance in licu of condemnation, . 7
are hareby assigned and shatl be paid to Lender. Such proceeds shall be spplied by Lender to the sums >}
secured by the Security Instrument as pravided in Unilorm Covenant {0, -

MULTISTATE CONDOMINIUM RIDER - Singie Fomily- Fannie Mae/Fraddls Moe UNFORM (NSTRUMENY Ferm (jﬂﬂ/ylﬂ
M‘ dt [P
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E. Leader’s Prinr Consent. Borrower shall not, except after notice to Lender and with Lender's
prior writton consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantis! destruction by tire or other casualty or in the case
of a taking by condemnation or eminent domain;

{ii* any amendment to any provision of the Constituent Documents if the provision is for the
express benafit of Lendes;

(i) termination of professional management and assumption of self-management o! the
QOwners Association; or

{iv) any sction which would have the effect of rendering the public liability insurance
coverage msintained by the Owners Association unaccepiable to Lender,

F. Remedies. It Barrower does not pay condominium dues and assessments when due, then Lender
may pay ther. Any amounts disbursed by Lender under this parsgraph F shall become additionsl debt of
Barcower secure? by the Security Instrument. Unless Borrower and Lender agree to other terms of
psyment, these sriounts shall bear intereet from the date of disbursement at the Note rate and shall be
payable, with interes?, upon notice from Lender to Borrewer requesting payment.

BY SIGNING BELOW, Bosrawer accepts snd agrees to the terms and provisions contained in this
Condominium Rider, : :

___//f;%/‘% ML __(sa)

» /Rag'/‘M. Milburp ~Borrower

s O W e s

Ry <. forton

‘~Borrowsr
4 - (Seal)
' ‘ ~Borrower
N (Seal)

~Borrower

q-a.m. XC200LDAAR Ot Page 2 ¢t 2 Form 3140 3/00
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PARCEL 1: , EXRIBIT "AY

UNIT 2751-31 IN GIDDINGS LANDING CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 17 AND 18 IN BLOCK 26 IN RAVENSWOOD GARDENS, A SUBDIVISION OF THAT PART CF
THE WEST 1/2 OF THE NORTHEAST 1/4 AND THE EAST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 13, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING NORTHEAST OF THE SANITARY DISTRICT RIGHT QF WAY (EXCEPT THE RIGHT OF WAY OF
THE NORTHWESTERN ELEVATED RRILROAD),

WHICH SURVEY IS ATTACHED RS EXHIBIT 'A’ TO THE DECLARATION OF CONDOMINIUM
RECQRDED AS DOCUMENT 9711678S; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, CCOXK COUNTY, ILLINOIS

PARCEL 24

THE EXCLUSIVE RIGHT TO THE USE CF G-1, A LIMITED COMMON ELBMENT, AY DELINEATED ON
THE SURVEY ATTACHED 70 THE DECLARATICN AFORESAID RECORDED AS DOCUMENT 97116785,

PoioN 13-13-201-002-0000
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