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a (00X COUNTY RECORDER

Prepared by: LISA BROWN
«j, RECORD AND RETURN TO:
(/ LINCOLN MORTGAGE & FUNDING CORP.
{4 870 E. HIGOUNE, #132

SCHAUMBURG, J74INQIS . 60173

MORTGAGE Loan No., ASH v \BD

THIS MORTCOAQE ("Security Instrament*) is given on March 26, 1997 » The mortgagor Is
GENIVIEVE ASH, SBINGLE

(*Borrower"). This Swcurity lnstrument is given to
LINCOLN MORTOAGE & FUNDING COQP,

which i organized and existing under the laws of  THE STALE OF ILLINOIS , ind whose

address is 870 B. HIGGINS, *132, SCHAUMBURG, ILLINOIZL 60173
("ceader”). Borrower owes Lender the principal sum of

one Hundrad Forty Two Thousand Seven Hundred Fifty ans
no,‘loo—- ———————— e G et ek PV el o S A Y A Y e Y A PA]HIN (U-s- s 142} 750;00 ).

This deht is evidenced by Botrower's note duted the same date us this Secriily instrument (*Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and puyahls on Apri) 3, 2027

Thiz Security Instrument secures to Lender: (a) the repayment of the deht evidenced by the Nate, with interest, and all I’GnBWIlS.
extensions snd modifications of the Note; (b) the psyment of &l other sums, with intsiest, advanced under parageaph 7 to
protect the security of this Securily Instrument; and (¢) the performance of Borrower's coverants and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and czivy ‘o Lender the following. -

describedd property locuted in COOK County, ilinois:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

PIN 13~13~201~002-0000
which has tho address of 2749 WEST GIDDINGS, UNIT JE CHICAGO {Sireat, Clty],

Bhinois 60640 {2ip Code} (*Property Address");
fgle Family FNMAFHLMC UNIFORM

INSTRUMENTY form 3014  8/90
. “lmmglmnl 'Iﬂ l““l
YMP MORTOADE FORME - (R00IE21 7301 B GX 3 !}
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this Security Instrument, Lender way give Borrower s notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions sel forth ahove within 10 duys of the gtving of notice,

S. Hazurd or Property Insurance, Borcower shall keep the impruvements now existing or horeafter erected on the
Property insured against loss by fire, bazards included within the term “extended coverage® und any other hazards, including
floods or floxding, for which Lender requires insursnce. This insurance shall b muintained in the amounts and for the periods
that Lender requires. The insurance curtier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonsbly withheld. 1 Borrowsr fuila to maintain coveruge described above, Lender may, st Lender's
oplion, oblain coverage to protect Lendur's rights in the Property in accardance with paragraph 7.

All insurance policies and renewals shall bs acceptable lo Lender and shall include u standard morigage clsuse, Lendor
shall have the right to hold the policies und renewals. If Lender requires, Borrower shal) promptly give to Lender all receipts of
puid promiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrior and Lender.
Lender may make proof of Joas if not made promptly by Borrower,

Unlesa Landor and Borrower otherwise agree in writing, insursnce proceeds shall be applisd to restaration or repair of the
Propurty dumaged, if the restaration or repair is econnmically feasible and Lender's security is not lessened. I the restoration or
ropair in nol ecunuzdeally feasible or Lander’s security would be lessened, the insurance proceeds shall be applied to the suma
sccured by this Securisy Instrument, whother or not then due, with any excess paid to Bocrower, 1€ Borrower sbundons the
Property, ar does nov-zorwer within 30 duys a notice fram Lender that the insurunce carrier has offered (o seltle & cluim, then
Leader may collect the imweance procexis. Lender may use the proceeds to repair or restore the Property of (o pay sums
secured by this Security lnstiurisa!, whether or not then dus. The 30-day period will bogin whea the aotice is given,

Unless Lender and Borrowe, otherwise sgree in writing, any application of proceeds to principsl shall not extend or
postpone the due dale of the menlhly rayments referred 10 in parugraphs 1 and 2 or changs the amount of the payments. If
under paragraph 21 the Property is aciiirna by Lender, Borrower’s right to any insurance policies and proceods resulting from
duimugo to the Proparty prior to the scquisitici shall pass 1o Lendor 10 the exient of the sums secured by this Secuzity Inatrument
immediatoly prior to the acquisition,

6. Occupuncy, Preservation, Muintenance s2d Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall oceupy, establish, and use the Property <a Borrower's principal residence within sixty days afier the execution of
this Sscurity Instrument and shall continue 1o occupy (he Propurty as Borrower's principsl residence for at least ony year after
the date of ocoupancy, unless Lender otherwite agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumnatances exisl which are beyond Borrowe, s control, Borrower shall not desteoy, damage or impair the
Property, allow the Property to deteriorate, or commit waste 0 the Properly, Borrower shall be in defuuil if any forfeiture
action or procesding, whether civil or crimina), is begun that in Lzadir's good fuith judgment could result in forfeiture of the
Property ur otherwise malerially impair the Hen croated by this Security Iistrument or Lender's security interest, Borrower may
curs such » defuult and reinstate, aa provided in paragruph 18, by causizg the e~tion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Bor-ower's interes! in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security ‘aivrest, Borrower shull also be in dsfuult if
Barrower, during the loan applicution process, gave materindly false or inuccurute iateination or siatements to Lender (or failed
to provide Londer with any materiul information) in connection with the loan evidencaa by ihe Note, including, but not limited
to, reprusentutions conceming Borrower’s occupancy of the Property s a principal residency. If this Security [nstrument is on &
leasehold, Borrower shall comply with all the provisions of the lease, [f Borrower acquirre e title to the Property, the
leasehold and the foe title shall not merge unless Lendor agrees to the merger in writing.

7. Pridection of Lender's Rights in the Property, If Borrower fails to perform the covenants pio-agreements conlained ()
this Security Instrument, or there in & logal proceeding that may significantly affect Lender's rights i the Property (such as;
proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce laws or regulstions), thin Lender may do uilN
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender's actions ma""

include paying any sums secured by a tien which has priority over this Security Instrument, appearing in cour, puxir;%

reasnnablo attomeys' fees and entering on the Property to muke repairs. Although Lender may take agtion undes this paragraphe”y.

7, Lender doea not have to do so.

Any amounts dishursed by Lender under this purugraph 7 shult become additional debt of Borrowsr secured by this
Socurity [nstrument. Unless Barrowsr and Lender agres 1o other terms of payment, these umounts shall bear intersst from the -
dute of disbursement at the Note rate and shull be payable, wilh interest, upon notice from Lendes to Borrower requesting

payment.
8. Mortgnge Insurance, If Lander required mortguge insurance as a condition of making the foun secured by this Security

Insteument, Borrower shall pay the premivms required to mainiain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or cesses to be in effect, Borrower shall pay the premiums req jred to

Iniy

Form 3014 9/80
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ATTACHED ADDENDUM FOR LEGAL DESC

LOAN NO, ASH

PARCEL }:
UNZT 3749-3 IN GIDDINGS LANDING CONDOMINIUM AS DELINBATED ON A SURVEY OF THS

POLLONTING DRSCRINED REAL ESTATE:
LOTS 17 ARND 18 IN BLOCK 24 IN RAVENSWOOD GARDENS, A SUBDIVISION OF THAT PART OF
THE WEST 1/2 OF THE NORTHEAST 1/4 AMD THR RAST 1/2 OF THE NORTHWRAT 1/4 OF
BECTION 3, TOWNSHIP 40 NORTH, RARGR 1), BAST OF ™R THIRD PRINCI{PAL MERIDIAN,
LYING YORTHRAST OF THR SANITARY DISTRICT RIGHT OF WAY (RXCRFT THE RIGNT Or WAY OF
THE NORTH.SATEAN BLEVATSD RAILRQAD)

WHICH BURVQY 18 ATTACHED AS BXHIBIT 'A’ T0 THE DECLARATION OF CONDOMINIUM
RECORDED AS O0UMENT 97116708, TOORTHER WITH I78 UNDIVIDRD PERCENTAGR INTURBAT IN

THR COMMON RLENNSTH, COOX COUNTY, ILLINOIG

PARCEL 2
T™ME RXCLUSIVE RIGHT T %tz USR OF Geqa, A LINITED COMMON BLEMBINT, A3 DELIMNEATED (N

THE QURAVEY ATTACHED TO “NE "RCLARATION APORESAID RECORDED AS DOCUMENT 97116788,

E
3
#
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applicable law provides otherwise). The notice shali specify: (i) the default; (b) the nction required to cure the delault;
(c) u date, nut less thun 30 duys from the dute the notice I given o Borrower, by which the defuult must be cured; and
{d) that Tailure to cure the defiult on or before the date specified in the notice may result in acceleration of the sums
secured by thia Security Instrument, foreclosure by Judiciul proceeding und sale of the Property. The notice shall further
inform Boreower of the right o reinstate after uccelerntion and the right to assert in the foreclusure proceeding the
non-existence of a defuult or any other defense of Borrower to acceleration and foreclosure, I the defuult Is not cured on
or before the date specified in the notice, Lender, at its option, may require knmediate puyment in full of all sums
secured by this Security Instrument without further demand and may forecluse this Security Insirument by judicial
proceeding. Lender shall be entitled to collect all expenses incurved in pursulng the remedies provided in this paragraph
21, including, but not limited to, reusonable uttorneys® fees and vosta of title evidence.

22, Release, Upon payment of all sums secured by this Security [nstrument, Lender shall releuss this Security Instriment
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waivea all right of homestead exemption in the Property.

24. Riders to i Security Instrument. If one or mors riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agrevmenis of each such rider shall be incorporuted into and shall amend and supplement
the cavenants and ugreemanvy of this Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicahle box(es))
Adjustable Rute Rider Condominium Rider @ 14 Family Rider
Graduated Payment Ridor Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) [specify]

BY SIONING BELOW, Borrowor accopts ane »tves 10 the ter, d covepants coglaipad in this Security Instrument and
in any rider(s) execuled by Borrower and recorded witk. iz, / 5 }
Witnesses: 5{//&, .? '
WYL

(Seal)
’vnwz ASH Borrower

[

{Seal)
Borrowsr

(Seal) A {Seal)
-Barrower «Borrowsr

STATE OF JLLINOIS, ‘ CfmCuunly !
1, + % Notary Public in and for said counts 8¢ state do hereby certify

. i “ v
that onN:v:i'v(iLQH. srl—mal,%?w marn ed

» personally known 1o me to be the same person(s) whose nm§)
subscribed to the fursgoing instrument, appeared before me this day in person, and scknowledged that SHE

signed and delivered the said instrument as HER froe and voluntary act, for the uses and purposes therein set foa§.
1997 B

Given under my hand and official seal, this  26th dayof March . :
My Commission EAPISE Lo anmmmmmremaramnnarscu e &ﬁwf;m__ﬁ

OFFICIAL SEAL® T3 ol

Steve Gustas

Notary Public, State of Ilinols
My Commission Enpires Aug. 5, 1998

LTI IR

@.-amlu mionot  Paedele  Form 3014 /80
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ADJUSTABLE RATE RIDER troan no. ast

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th dayof  March .
1997 , and is incorporated into and shall be deemed lo amend and supplement the Mortgage, Deed of Trus
or Security Deed (the "Securily Instrument") of the seme date given by the undersigned (the *Borrower”) to sectire
Borrower's Adjustable Rate Note (the "Note"} to
LINCOLN MORTGAGE & FUNDING CORP.
(the"Lender") of the same date und covering the property described in the Securily Instrument and located at:

2749 WEST GIDDINGS, UNIT 3B, CHICAGO, ILLINOIS 60640
[Propenty Addrens)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMD THE MONTHLY PAYMENTY. THE NOTE LIMITS THE AMOUNT THE
BORROWEN 8 INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM #2.'E THE BORROWER MUST PAY.

ADDITIONAL COVENZANYS. In addition o the covenantis and agresments nu'de in the Security Instrument,
Barrower and Londer further covunant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intercst vato of 8.000 %. The Note provides for changes in
the interest rate and the monthly payments, ws (2Haws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first dy =i.  April ' 2002 , and on that
day every 12th month thereafler, Each date op which my iniorst aate could change is called a *Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate wiil be b on an Index. The “Index” is the weekly
average yiold on Uniled States Treasury securities adjusted to u conxtant inaturity of | year, as made available by
the Federal Reserve Board. The most recent Index figure available as of e date 45 days before each Change Date
is catled the *Current [nclex.”

If the Index is no longer available, the Note Holder will choose 8 new index which is based upon comparable
information. The Note Holder will give me notics of thia choice.

(C) Caleulation of Changes
Befare each Change Date, the Note Holder will calculate my new interest rate by aduinp “vo and three
quarters percentsge point(s) ( 2.750 %) 1o the Current{ D

Index. The Note Holder will then round the result of this addition to the nearest one-sighth of ons nercentage pointa]
(0,125%). Subject to the limits stated in Section 4(D) beluw, this rounded amount will be my nevt iiterest rate uatil (N

A
-~
. &

the next Change Date.
MULTISTATE ADJUSTABRLE AATE RIDER - ARM B-2 - Single Family - Pannle Mee/Fraddis Masa Uniform Instrument
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Loan # ABH

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this  26th duy of March , 1997 .
and is incorporated into and shall be deemed to amend and supplement the Mortgags, Deed of Trust or Security
Deod (the *Securily Instrument®) of the same date given hy the undersigned (the *Borrower") to securo
Borrower's Note to

LINCOLN MORTGAQE & FUNDING CORP,
(the "Lender")

of the sume date and covering the Property described in the Security Instrument and lockted at:

2749 WEST GIDDINGS, UNIT 3E, CHICAGO, ILLINOIS 60640
[Property Address|
The Property incir<%) a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
GIDDINGS LANDING CONDOMINIUM
{Name of Condominium Projest)

{the *Condominium Project*;. i tho owners associstion or other entity which acty for the Condominium Project
(the *Owners Association®) holds atle to proparty for the benefit or use of its members or sharshoiders, the
Property also includes Borrowsr's iatziost in the Owners Associution wnd the uses, proceeds and benefits of
Borrower's intorest,

CONDOMINIUM COVENANTS, <ir addition to the covenunts and agreements made in the Security
Instrumenl, Borrower and Lender further covenant.d agree as follows:

A. Condominium Obligutions, Borrover shall perform all of Borrower's obligations wnder the
Condominium Project's Constituent Documents. The ' Conslituent Documents® wre the: (i) Declarstion or any
other document which creates the Condominium Project: (i1} by-laws; (iii) coxlo of regulations; and (iv) other
equivalent documents. Borrower shall promplly pay, when &e all dues and assessiiente imposed pursuant to the
Constituent Documents.

B, Huzard Insurance. So long as the Owners Associution maintking, with & generally accopted insurance
carrier, & *master* or "blanket® policy on the Condominium Project which is satisfaclory to Lender and which
provides insurance covernge in the smounts, for the periods, und againre Wiv hazards Lender requires, including
fire and hazards included wilhin the term "extended coveruge,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the 1ionihly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant § to nuintain huzard insirance coverage on th
Property it deemed aatisfied o the extent that the required coverage is provided by ¢he Dwners Auocialiou
licy.
P );lnrwwer shall give Lender promipt notice of any lapse in required huzard insurance covecngs ]

In the event of a distribution of huzard insurance proceeds in livv of restoralion or repair fillcwing a loss 106
the Proparty, whether (o the unit or to comnion elements, any procesds paysbls to Borrowar are hereby assigned
and shall be paid to Lendsr for application o the sums secured by the Security Instrument, with any excess paid to
Borrowesr.

C. Public Linbility Insurance, Borrower shall ske such sctions as may by reasonable to insure that the
Owners Association mwintains & public lisbility insurance polivy accepluble in form, amount, and extent of
coverage lo Lender,

MULYISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mag UNIFORM INBTRUMENT Form /80

Poge {0i 2
q 8 0002 VMP MORTGAGE FORMS « (§00182 1-7281 "
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