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“MOPTGAGE

THIS MORTGAGE I8 DATED MARCH 27, 10887, Lotvoen RUBEN NAZARIO, whose address ls 1248 N,
HARDING, CHICAGO, i 80661 (referred lo below as “Grantor”); and GUARANTY HOME EQUITY, whose

address is 1100 Jorie Bivd Suite 385, Dakbrook, IL 80821 (refurred to below as "Lender"),

GRANT OF MORTGAGE. For valusble consideration, Grantor marigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and {0 the foilowing describer] rea! proparty, together with all existing or
subsequently erected or aMixed buildings, improvements and fixturgs, all easemenis, rights of way, and.
appurtenances; all water, water rights, watercourses and dilch rights (Jnciuding stock in wtllities with ditch%

rd

irrigation rights); and ail other rights, royaities, and profits refating to the reai rioperty, including without limitath

@il minerals, oll, gas. geothermal and similas matters, looated in COOK County, State of (ilinois (the "Re

Property"): pr
THE SQUTH 10 FEET OF LOT 4 AND THE NORTH 20 FEET OF LOT 6 IN SLLCK 3 IN THOMAS ﬂ
DIVEN'S SUBDIVISION OF BLOCKS 7, B, 9, 10 AND 11 IN FREER'S SUBDIVISION QF THE WEST 1/
OF THE NORTHWEST 1/4 OF SECTION 2, TOWNBHIP 38 NORTH, RANGE 13, E/B7V.OF THE THIR
PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS,

The Rsal Properly or i{a address is commonly known as 1248 N, HARDING, CHICAGO, I 80851, The Real
Property tax {dentitication number ig 18-02~125-018.

Grantor presently assipns 1o Lender all of Grantor's right, fitle, and interes! in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commarclal Code security interast in
the Personal Propenty and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meaninge attributed to such terms In the Uniform Commercial
Code. Al relarences o doliar amounts shall mean amounts in fawfut money of the United States of America.

Credit Agresment. The words "Credit Agreement” mean the revolving ling of credit agreement dated March
27, 1897, balween Lender and Grantor with a credit iimli of $26,000.00, together with all renewals of,

ext'ensiona of. modifications of, refinancings of, consolidations of, and jz{batﬁ@ngomdﬁ Agreement.
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Possession and Use. Until In default, Grantor may remaln in possession and control of and operate and
manage the Real Property and collect the Rents.

Duty to Maintain. Grantor shail maintain the Praperty in tenantable c:ondition and promptly parform all repalrs,
replacements, and maintenance necessary to preserve ils value,

Nulsance, Waste, Grantor shall nol cause, conduct or parmit any nuisance nor commit, permit, or suffer any
stripping af or waste on or 10 the Property or any partion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the righ! 10 remove, any timber, minerals
(Inciuding oil ana gas), soll, gravel or rock products without the prior written consaent of Lender,

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail
sums secured by this Mortgage upon the sale ur transfer, without the Lender’s prior written cansent, ol all or any
part of the Real Property, or any Interest in the Real Property. A "sale or {ransfer” means the conveyance of Rea!
Property or anv. right, title or interest therein; whether iegal, benelictal or equitable; whether voluntary or
involuntary; wrethir by outright sale, deed, instaliment sale contract, land contract, contract for deed, ieasehold
interest with a terza oceater than three (3) years, (ease-option contract, or by sale, assignment, or Iransfer of any
beneficial intarast iiv.<r10 any jand trust holding title to the Real Proparty, or by any other method of conveyance
of Real Property intcrae, !t any Grantor {s & corporation, partnership or limited liabiiity company, transfer also
includes any change In owrership of more than twenty-five percent (25%) of the voting stock, pannership interasis
or limited Nability company interasts, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise ig- . onibited by federai taw or by Ilinois law.

m)r(t%gggrm LIENS, The followirg .rsvisions refating to the taxes and liens on the Property are & part of this
Paymant. Grantor shall pay when cue (and in alt evenis prior to delinquencye all 1axes, payroll taxes, special
taxes, assessments, waler charges and sower service chirges 'evied againgt or on account of the #’roperty.
and shall pay when due all claims for waork done on or for services rendered or matcrial furnished to the
Property. Grantor shall maintain the Properiy iree of all lians having priority over or equal ta the intgrest of
Lender undar this Monigage, except for the.iizii of taxas and assessments not due, except lor the Existing
Indebtedness referred 1o below, and except as othsiwigg provided in the following paragraph.

m?gl‘%%w DAMAGE INSURANCE. The following provielons relating to insuring the Property are a part of this

rtgage.
Maintenance of Insurance. Grantor shall procure ns maintain policies of tire insurance with standard
axtended coverage endorsements on an actual cash vaus basis for the full insurable value covering all
tmprovemants on the Rea! Property in an amount sufficlent o g oid application of any colnsurance clause, and
with a standard martgagee clause In favor of Lander. Policier. siall be wriiten by such insurance companies
and in such form as may be reasonably acceptabie to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer comalnh:ig A stipulation that coverage will rict ba cancelled or diminished without a
minimum of ten (10) days' prior writien nolice to Lender and not criitaining any disclaimer of the insurer's
liability for failure to Tve such notice, Each insurance poiicy algo shal inc'uds an endorsement providing that
coverage in favor of Lender will not be Im?alred in any way by any act, zmiasion or default of Grantor or any
other person, Shouid the Real Property at any time become iocated in an ek _gssiFnaled by the Diractor of
the Federal Emergency Managemant Agency as a special flood hazard area, Granlor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal baiance of the 12an, 1o to the maximum policy
limils set under the National Flood Insurance Program, or as otherwise required oy Lender, and to maintain
such Insurance for the term of the loan.

Agrtlution of Proceads. Qrantor shall prog‘n&:ﬂg ngg{y Lender of any loss or damage, 1% tha Property Il the
edtimated cost of repair or replacement exceeds $1,000.00. Lender may make proot of icss if Grantor falls 1045
do 80 within fiteen (15) days of the casualty. Whether or n&} Lendar's security Is impairec, Lainder may, at 6 o)
glection, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, g

or the restoration and rapair of the Propenty.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mcn?age. includgm any W)
obiigation to maimain Existing indebtedness In good standing as required bejow, or if avg actlon or proce: n% i8 P
commanced that would materially affect Lender's interests In the Property, Lender on Grantor's behat may, but

ghall nol be required to, take any action that Lender deems appropriale. Any amount that Lender expends’in 8o a

doing will bear interest at the rate provided for in the Credit Agreement from tha date incurred or paid by Lender

the date ql rega ment by Grantor, Al such expenges, at Lander's option, will a? be payable on demand, (b) be
af e wit any instaliment paymenis

added to the balance of the credil line and be apportioned among and be paya
lo become due dur;iwg either (i) the term of any eﬁ?pticable insura:?ca pollcy%rytl) the remaining term of the Credit

Agreemant, or (c) be treated as a balioon payment which will be due and payable at the Credit Agreement's
maturity. This Martgage also wlll secure payment of these amounis. The fights ‘Rrovided for in this paragraph

ghalil be in addition 10 any other rights ar any remedies to which Lender may be entitied on account of the default.
Any such action by Lender shall nat be construed as curing the default 50 88 to bar Lender from any remedy that

it otherwise would have had.
ﬁﬁ%““""‘ DEFENSE OF TITLE. The loliowing provisions relating to ownership af the Property are a pan of this
age.

Titie. Grantor warrants thal: (a) Grantor holds good and marketable tite of record Lo the Property In fge
simple, free and clear of all llens and encumbrances othar than those set forth in the Real Property description
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- Losn No 16-56001388 (Continued)

r of the Exhibit had been fuily set forth in this Morigage.

1 GRANTOR ACKNOWLEDQGES HAVING READ ALL THE PROVISIONS OF THIS MOATGAGE, AND GRANTOR
. AGREES TO ITS TERMS.

£
" GRANTOR:

RUBEN NAZARID

INDIVIDUAL ACKNOWLEDGMENT

STATE OF __-7-/ { f f?(')/ S / )

) 88
COUNTY OF ka )

On this day before me, the undersigned Notary Public, personally appeared RUBEN NAZARIO, to me known to be
the Indlvidual described in and who executed the Morlgage, and acknowledged that he or she signed the

Mortgage as his or her free and voluntary act ang f&d- fer the usWur seg therein mentioned.
le;n‘z»{der my hand and.afficiat seal this ~ gav of

4 18
By wha Teitna wannen | LUN. Clark

Notary Pubilc in and for the State of 1 [in0]$

My commission expires ROFPeSEALS

TISHA MCOONALD
NOTARY PUBLIC, STATE OF ILLINOIS

LASER PRO, Reg. U.S. Pat. & TM. UN,, Ver. 3. arvices, Inc. Allrights reserved.
{IL~-G03 NAZARIO.LN L2.0VL)
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