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" LONG BEACH MORTGAGE COMPANY
P.O. BOX 114%0
SANTA ANA, CA 92711 . DEPT-O1 RECORDING

Loan No, 7123318-30328 13795 ¢ D
COOK COUNTY RE?DRDER

oy A9l

{Space Above ‘This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (*Security Insirurent®) is given on March  19eh XM, 1997 . The inortgagor is
ERIC lili\tDENBERG AND YVETTE 4 LlNDhNBE&% husband and gl )5. wife

("Borrower™). This Sccurity Insirument is given to
LONG BEACH MORTGAGE COMPANY

which is organized and existing under the laws of the State of Delavwarr . and whose
adldress s 100 TOWN & COUNTRY ROAD ORANGE, CA 9:8F4
(*Lerder®). Borrower owes Lender the principal sum of

Seventy Two Thousand and no/ 100-
Drdars (U.S. § 72,000.00 )3
This debt is evidenced by Borrower's nole dated the same date as this Secuyuy instrument (“Note"), which provides for
monthly paymeats, with the full debt, if not paid carlier, due and payable on  Apeil 1, 2027
This Security Insirument secures to Lender: (a) the repayment of the debt evidenced by the Nota, with interest, and all renewah
extensions and modifications of the Note; (b) the poyment of ali other sums, with interest. advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenaits and agreements under this
Sccurity instrument and the Note. For this purpose, Borrower does heyeby mortgage, grant and convey 34 Lender the following
described propeniy located in COOK County, lllinols:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF:

1Y

)
which ias the address of 2800 PINE GROVE 2D CHICAGO iSureas, Cityl,

Hinois 606587 [Zip Cude} (" Property Address™);
ILLINOIS Single Family-FNMAFHLMC UNIFORM
INSTRUMENT Form 3014 0/8C
~BHilL) 13408 Amsndsd 12103
VMP MORTOAGH FORMS - (30018217291
Page Vot & Initiais;

TULY (A TR0 TLG




A B ey s A iyt o
TR AR g s
= TR B e -
- Ry e i, .
) P
Haad s R PO
IR el L S
o R s e Y
Fan T T e oty
B e i LTS W )
AR N g "

Y.
B sy

roye,

i

[ Laat
'y

ot

£
¥
4

e
gan
0O
O
<
O
0O
U




UNOFFICIAL COPY

INF {Ll-3% ~ 122 -0l e ~ 1039~

UNIT NUMBER 2D IN THE BREWSTER COMDOMINIUM AS DELINKZ?ZD OM
A SURVEY OF THE POLLOWING DESCRIBED REAL ESTATE:
LOT 7 IN BLOCK 2 IN LE NOYNE'S SBUBDIVISION OF THE BOUTH i
ACRES OF THE EAST HALF (1/2) OF THE NORTHWEST QUARTER (1/4)
OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF TEE
THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.
WHICE SURVEY IS ATTACHED AS EXEIBIT "A" TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25209739 TOGETRER
:z::.ITI UNDIVIDED PERCENTAGE INTEREST IN TEE COMMON

NT8.
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TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, appurtenances, and
fixtures now or herenfter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the furegoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right 10 monigage,
grant and convey the Property and that the Property [s unencumbered, except for encumbrances of record. Borrower warrants
and will defend generaily the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varintions by jurisdiction to constitute a unitorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Peyment of Principal and Interest; Prepnyment and Late Charges. Borrower shall promptly pay when due the
principal of and interem on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes nnd Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments v/nich may attain priority over this Security Instruiment as a lien on the Property; (b} yearly leasehold payments
or ground rents on e Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
i any; (e) yeurly morigoge insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrrph 8, in liew of the payiment of mortgage insurance premiums. These items are called "Escrow lems."
Lender may, ot any time, tolixct and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requir. for Borrower's escrow account under the federal Real Eslaie Settlement Procedures Act of
1974 as amended from time o time, 42 11,8.C. Section 2601 ef seq. ("RESPA"), unless another Jaw that applies to the Funds
sets n lesser amount, Uf so, Lender mry, at any time, collect and hold Funds in an amoum not 1o exceed the lesser amount.
Lender may estimate the amount of Fuiids due on the basis of current data and rensonable estimates of expenditures of future |
Escrow {tems or otherwise in accordance with applicable law. '

The Funds shall be held in an instituiicn<whose deposits are insured by o federnl agency, instrumentality, or entity
(including Lender, if Lender I8 such an institution) oz-in any Federal Home Loan Bank. Lender shail apply the Funds 1o pay the .
Escrow lems, Lender may not charge Borrower for hw'aing and applying the Funds, annually analyzing the escrow account, or

verifying the Escrow ltems, unless Lender pays Borrowcr intzrast on the Funds and applicable law permits Lender to make such @

a charge. However, Lendor may require Borrower lo pay aone-iime charge for an independent rea) estate lax reporting service
used by Lender in connection with this loan, unless applictole law provides otherwise. Unless an agreement is made or
applicable law requires interest to be pald, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest sial' b= paid on the Funds, Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits aid dehits 10 the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for 2! sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by upnlicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. I the @mount of the Funds held by Lender at any
time Is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowsr i wrlling, and, in such case Borrower
shalt pay to Lender the amount necessary 1o make up the deficiency. Borrower shall maxe #p the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrumeni, Lender shall proraptly refund (o Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, piior io-the acquisition or sale
of the Property, shall apply any Funds held by Lender a the time of acquisition or sale as a credit agupat the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisce, all payments received by Lender ander paragraphs
| and 2 shail be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2,
third, to interest due; fourth, to principal due; and lnst, 1o any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, nssessments, charges, fines and impositions atiributable 10 the Propenty
which may sitain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the munner provided in paragraph 2, ar if not paid in thut manner, Borrower shall pay them on time directly
1o the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unléss Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the fien in, legal proccedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over

@, oniitd seom Pigr20l6
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this Security Insirument, Lender may give Borrower a notice fdentifying the lien. Borrower shiall satisfy the lien or take one or
more of lhe actions set forth above within 10 days of the giving of nolice.

8. Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agalnst loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floeds or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender snay, at Lender's
optien, abtain coverage to protect Lender's rights in the Property In accordance with paragraph 7.

All insurance policles and reiewals shall be acceplable to Lender and shull include a standard morigage clause. Lender
shall have the right 10 hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paidd premiums nnd renewal notices. In the event of loss, Borrower shall give prompt aotice o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be appiied (o restoration or repair of the
Property damaged, it the restoration or repair is economically feasible and Lender’s security is not lesscned. If the restoration or
repuir is not econvivically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securin: [nstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not anev2r within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender muy collect the incemance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by thiy Security Instireziis. whether or not then due, The 30-dny period will begin when the notice is glven,

Unless Lender and Borroveer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the munnly payments referred to in paragraphs | and 2 or change the amount of the payments, [f
under parageaph 21 the Property Is acquirest-vy Lender, Borrower's right tc any insurance policies and proceeds resuiting from
damage to the Property prior to the acquisitior-shall pass to Lender 1o the extent of the sums secured by this Security [nstrument
nmediately prior to the acquisition.

6, Occupancy, Prescrvation, Maintenance ap.J Protection of the Property; Borrower's Loun Application; Leaseholds.
Barrower shall occupy, establish, and use the Propety.a» Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy (he Proberty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extepualing circumstances exist which are beyond Borrower’s vonirol, Borrower shall not destroy, damage or impair the
Property, allow the Property ta deteriorate, or commit waste onhe Property. Borrower shall be in default if any forfeiture
action or procexding, whether civil or criminal, is begun that in Léraer's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the ilen created by this Security inrirument or Lender’s security interest. Borrower may
cuce such a default and relnstate, as provided in parngraph (8, by causing e action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Boreower s intorest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security inizrest. Borrower shall also be in default if
Borrower, during the foan application process, gave materially false or inaccurate inforzaation or statements lo Lender {or failed
to pravide Lender with any materinl information) in connection with the loan evidenced vy the Note, including, but not limied
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shatl comply with all the provisions of the lease. If Borrower acquires-ige title to the Property. the
leasehiold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails {o perform the covenants anz »greements contained in
this Securily Instrument, or there is o legal proceeding that may significantly affect Lender's rights iit ine Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or regulalions), ther Londer may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun, paying
reasonable atiorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have (o do so.

Any nmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice fram Lender to Borrower requesting
paymenl.

8. Mortgage Insyrance. If Lender required mortgage insurance as a condition of muking the loan secured by this Security
{nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

Form 3014 8/
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ubtain covernge substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent (o the
cost to Borrower of the mortgage insurunce previously in effect, from an aliernate morigage insurer approved by Lender. [f
substanialty equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the ycarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as o loss reserve in liew of mongage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender agnin becomes available and is obtalned. Borrower shall pay
the prewivms required to maintaln mongage insurance in efiect, or 1o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable iaw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemuaation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Leraer,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duz, ‘with any excess paid to Borrower. [n the event of a partial taking of the Property in which the fair
market value of the Propery immediately before the taking Is equal to or greater than the amount of the sums secured by this
Security Instrument immediat sy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall t¢ roduced by the umount of the proceeds multiptied by the following fraction: (a) the total
amount of the sums secured immed’srzly before the taking, divided by (b) the falr market value of the Property immediately
before the inking. Any balance shall be-paid 10 Borrower. In the event of a partial wking of the Property in which the fhir
market value of the Property immediateiy ozsore Lhe taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agice in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instnement whether or not the sums are then due.

If the Property is abandoned by Borrower, oviiafler notice by Lender to Borrower that the condemnor offers to make an
award or settle o claim for damages, Borrower fails-0 iespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its ontion, either (o restorntion of repair of the Property or 1o the sums
secured by this Security Instrument, whether or nat then duc!

Unless Lender and Bocrower otherwise agree in writing ary application of proceeds to principal shall not extend or
postpane the due date of the monthly payments referred to in parngraphs ! and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearunce By Lender Not a Walv.r. Extension of the 1ime for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to reicase the liability of the original Borrower or Borrower’s succeszooy in interest, Lender shatl not be required to
commence proceedings against any successor in interest or refuse to extend time for nuyment or atherwise modify amortization
of the sums secured by this Security Instrument by reason of any demend mase oy the original Borrower or Borrower's
successors In interest, Any forbearance by Lender in excrcising any right or remedy rinil not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabllity; Cu-signers. The covennnts and agreemenis of this
Security Instrument shall bind and beneflt the successors and assigns of Lender and Borrower, suiject 1o the provisions of
paragraph 17. Borrower's covenants and agreemenis shall be joint and several. Any Borrower.wibs ro-signs this Security
Insiitument but does not execule the Note: (a) Is co-signing this Securily Instrument only to mertgugs, zrant and convey thal
Burrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obl'gatad o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, nvlify, forbear or
make nny accommuodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges, If the loan secured by this Security Instrument is suvject to a law which sets maximum loan charges,
and that law is finally intetpreted so that the interest or other loan charges collected or to be collecied in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shatl be given by delivering it or by mailing
it by first cluss mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or ony other address Borrower designates by notice to Lender, Any npotice to Lender shall be given by first class mail o

Form 301
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fer’s adiress stated herein or any other address Lender designates by notice 1o Borrower. Anty notice provided for in this
rity Instrument shall be deemed o have been given to Borrower or Lender when given as provided it this paragraph.

18, Governing Law; Severabllity, This Security Instrument shall be governed by federal taw and the law of the
isdiction inn which the Property is focated, tn the ¢vent that any provision or clause of this Security Insirument or the Note
aflicts with applicable faw, such confliet shall not affect other provisions of this Seeurity Insteuiment or the Note which can be
ven cffect withaw the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
o be severable.

16, Borrower’s Copy. Borrower :hall be given one conformed copy of the Note and of this Security tnstrument.

17, Trausfer of the Proporty or 8 Beneflcial Interest in Borrawer. {f all or any pait of the Property or any interest in it
is sold or transferred for if a beneficial interest in Borrower is sold or iransferred and Borrower is pot & naiural pesson) without
Lender's prior written cansent, Lender may, at its oplion, require immediate payment in full of ali sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if excecise is prohibited by federal law as of the daie
of this Security Insirument.

i tender exerciavs this oprion, Lender shafl give Borrower netice of acceleration. The notice shat) provide a period of not
fess than 30 days rrow the deie the notice I8 delivered or mailed within which Borrower must pay all sums secured by this
Security Inssrument. 1 Boriower (nils 10 pay these sums prior (o the expiration of this period, Lender may invoke any temedies
permitted by this Security irstnument withowt Turther notice or demand on Barrower,

{8. Borrower's Righi 1o Relnstate. {f Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Securily {istrateent discontinued 2t any time prior to the eerlier of: (a) § days (or such other period as
applicable law may specify for renriatement) before sale of ie Property pursuant lo any power of sale conained in this
Security {nstrument; of (D) entry of & judpment enforcing this Security Instrument. Those conditions ate ihat Borrower: (3) pays
Lender all yums which then would be doeunder this Security Instrument and the Nose a3 if no acceleration had oceurred; (b}
cures any default of any other covenants Or agreuiments; (o) pays all expenses incurred in enforcing this Security Instrument,
ingluding, but 5ot limited to, reasonable atorneys’ fees; and (d) takes such actlon as Lender may reasonably require to assure
that the len of this Security Instrument, Lender's rigyre in the Property and Borrower's obligation 1o pay ihe sums secured by
this Secwsity Instrument shall continue unchanged. Yron reinsintement by Borrower, this Security fnsteument and the
obligations secured heseby shalt remain fully effeciive as if no acceleration had occursed. However, this right o reinsiate shall
ot apply in the case of accelerntion uader paragraph 17.

19, Sale of Note; Chunge of Loun Servicer, The Noie 01 & parial interest in the Note (together wish this Security
instrument) may be sold one of more thnes without prior netice wParmower, A sale may result in a change in the entity (known
i the "Loan Servicer™) that coilects monthly paymems due under the ¥ois and this Security Instrument. There also may be one
ar more changes of the Loan Servicer unrelaled to a sale of the Note. {f <pérr is a change of the Loan Servicer, Borrower will be
given wristen notice of the change in accordance with paragruph 14 above.aid applicable faw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should te made. The notice will also conlain any other
infotmation required by applicable faw.

20. Hapzardous Substances. Borrower shall nol cause or permit the presence. e, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall set do, nor allow anyeus-efse o do, anything affecting the
Prapetty that is in violation of any Environmental Law. The preceding two sentences shall (i apply 10 the presence, use, of
storage on the Property of smatl quantities of Hezardous Substances thaf are generally recogaizert-to be appropriate to normal
residential uses and (o matntenance of she Propenty.

Borrower shall prompily give Lender written notice of any invesigation, claim, demand, lawsais 0r other action by any
governmental or regulatory agency or private party involving the Propernty and any Hazardous Substancs or Environmental Law
of which Borrower has actual knowledge. If Borrower iearna, or is notified by any governmental or regulucry authority, that
any removal or other remedintion of any Hazardous Substance affecting the Property is necessary, Borrower ahall promptly iake
all necessary remedial aetions in sccordance with Environmental Law.

As used in this parsgraph 20, "Hazardous Substances™ are thoge substances defined as foxic or hazardous substances by
Envitonmental Law snd the following substances: gasoline, kerosene, othier flammzble or foxic petroleum products, toxic
pesuicides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials, Ax wsed in
this paragraph 20, “Environmental Law® means federal laws and lows of the furisdiction where the Propenty iy located that

relate o henlth, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
11, Accelerstion; Remedies. Lender shaif give notlce fo Borrower prior fo acveleration fallowing Borrower's bresch
of ARy covenant or agreement In this Securfty Instrument (bt not prior to acceleration under parsgraph 17 unless

Form 3034
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applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the defauls;
(¢) & date, not less than 30 days from the date the notice Ia glven to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specifted In the notice may result {n acceleration of the sums
securcd by this Security Instrument, foreclosure by judiclnl proceeding and sale of the Property, The notice shall further
informn Borrower of the right to reinstate after acccleration and the right to assert In the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to ncceleration and foreclosure, If the default is not cured on
or hefore the date specified In the notice, Lender, at its option, may require immedlate payment in full of all sums
secured by this Securlty Instrument without further demand and may foreclose this Security Instrument by judiclal
proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable uttorneys’ fees nnd costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security instrumem
lo Borrower. Borrower shall puy any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
uapplicable law.

23, Waiveru! Fomestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to th's Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covznants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreement. o! this Security [nstrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
X! Adjustable Rate Rider Condominium Rider Q 1-4 Family Rider
.| Graduated Payment Rider = Planned Unit Development Rider H Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider L)' Other(s) |specify]

Witnesses:

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveEts,eomaincd in this Security Instrument and

in any rider(s) executed by Borrower and recorded with |, 5N
Gue

(Seal)
ERIC L'NDENBERG -Borrower

{Scal)
Bormower

O S ..

(Sx.-al)k

Heorrower -Borrower

C’m K‘County 88!

STATE OF ILLINOIS
* L {_,UG‘NND\-( . %J’ DQW'L-’ » & Notary Public in and for said county and staie do hereby certify
hat
"o R Lindenkatrg and YUerre M. Hdenierg
MSh'A-M Q VLCL \QS"’L' , personally known to me to be the same persomwhose name(s)

subscribed to the foregoing instrument, appeargd before me this day in person, and acknowledged that e

signed and delivered the said instrument as free and voluntary acj, for the erowz n set forth,
Given under my hand and officlal seal, this day of \«h’\m . tTTy

My Cnmmisa\un Expires; OFFICIAL SEAL

313Y10) . § \WENDY A BARBERAN
This Instrument was pmpmd b NOTARY PUBLIC, STATE OF ILLINOIB
MY COMMIBSION EXME&O’I?.’OI

@ i saon TT] S Form 3014 §/80

TOILS W11 Loan No, 7123318-30328
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Capy)
L WY

THIS FIXED/ADJUSTABLE RATE RIDER is made on this Xadst 19 day of March \

1997 . and isincorporated into and shall be deemed to amend and supplement the Morigage, Deed of
Trust or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Fixed/Adjustable Rate Note (the *Note”) 10 : LONG BEACH MORTGAGE COMPANY

(the"Lender™) of the sume date and covering the property described in the Security Instrument and focated at:

2800 PINE GROVE #2D
CHICAGO, IL 60657

[Property Addreas)

THE NOT¢ FROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE ANU TG AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT THE FORROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX!MUM RATE THE BORROWER MUST PAY,

ADDITIONAL COYENANTS, Ip-udidition (o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and sqree as follows:

A. ADJUSTABLE RATE AND MONTHL Y A YMENT CHANGES
The Note provides for an initial fixed interest raic of 0,750 %. The Nale also provides for
a change in the initial fixed rate o an adjustable inte est iate, as follows:

1. ADJUSTABLE INTEREST RATE AND MONTHLY ?AYMENT CHANGES

(1) Change Dates

The initial fixed interest rate will change to an adjustable intercst rate on the first day of Apri)

1999, und on the first day of the month every 6th month-,nercafier. Each date on which the adjuslablc
interes| ralc could change is called a "Change Date,”

(b} The Index

Beginning with the first Change Date, the interest rate will be based on an Liwiea~ The "Index” s the average
of the London interbank offered rates for six month dollar deposits In the London muriet based on quotations ai
live major banks (*LIBOR™), as sel forth in the "Money Rates” section of The Wall Sirext Journal, ot if the
Money Rates section ceases to be published or becomes unavailable for any reason, 1hsn-as set forth in a
comparable publication selected by the Lender. The most recent Index figure available as’of 1he date 45 days
before each Change Date is called the "Current Index.”

(¢} Calcutation of Changes
Before cach Change Date, the Lender will calculale my new interest rate by adding  Six and One
Half percentage point(s) { 6.500 %) 1o the
Current Index. The Lender will then round the result of this addition 10 the nearest one-cighth of one percentage
point (0.125%). Subject to the limits stated in Section 1(d) on the following page, this rounded amount will be the
new interest rate until the nexi Change Date.

Fixed/Adjustabie Rats Rider - Libor

Poga l of 3
1988016 «w510) ELECTRONIC LASER FORMS, INC. - 4800122 7-0045
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The Lender will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal balance as of the Change Daie in full on the Matrity Daie at the new interest rate in
substantially equal payments. The result of this calcutation will be the new monthly payment.

{d) Limits on Interest Rate Changea
Tihve interest rate at the first Change Date will not be greater than 12,750 % or less than
9.7%0 %. Thereafter, the adjustabie interest rate will never be increased or decreased on any
single Change Date by more than One
percentage points ( 1.000 %) from the rate of interest applicable during the preceding 6 months, The
adjustable interest rate will never be greater than 15.750 %. which is called the "Maximum Rate”
or less thea . 9,780 % which is called the “"Minimum Rate”.

(e) Effectie Date of Changes

Each new atjusinble interest rate will become effective on each Change Date. The amount of each new
monthly payment vl be due and payable on the first monthly payment date after the Change Date umil the
umount of the monthly pnviaent changes again.

{0) Notlee of Changes

The Lender will deliver o wipli & notice of any changes in the adjustable interest rate and the amount of the
new monthly payment to the Borrowel before the effective date of any change. The notice will include
information required by faw to be giveii 1o the Botrower and also the title and telephone number of a person who
will answer any questions regarding the nwre.

B. TRANSFER OF THE PROPERTY OR A BENLFICIAL INTEREST IN BORROWER

I. Umil Borrower's initial fixed interest rate changes 1= un adjustahle interest rate under the terms staied in
Section A above, Uniform Covenant 17 of the Securily Insinspant provides as follows:

Teansfer of the Property or a Beneliclal Interest in Borroreci, If all or any part of the Propeny or any
interest tn it is sold or iransferred (or If a beneticial interest in Borrowe ! is sold or trunsferred and Borrower Is not
a natural person) without Lender's prior written consent, Lender may, av-its-onlion, require immediale psyment in
full of all sums secured by this Security Insirument. However, this optiof s!e!l not be exercised by Lender if
exercise is prohibited by federal law as of the dute of this Security Instrument.

If Lender exerclses this option, Lender shall give Borrower nolice of acceleration The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within v nich-Rorrower must pay all
sums secured by Lhis Security Insirument. If Borrower fnils to pay these sums prior (o the ~xpiration of this
period, Lender may invoke any remedies perimitted by this Security Instrument without funther Liotice or demand
on Borrower.

1. When Borrower's initial fixed interest rale changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 17 of the Security Instrument conlained in Section B(1) above shall then
ceuse 1o be in effect, and Uniform Covenant 17 of the Security Instrument shutl be amended (o read as follows:

Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or any
intcrest in Ht is sold or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a hatural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shail not be exercised by Lender if

Fixed/Adjuntable Rate Ridet - Libar

&-wuow ne10
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exercise is prohibiled by federal taw as of the date of this Security Instrument. Lender also shall not exercise this
option if: {n) Borrower causes to be submitted o Lender information required by Lender to evaluate the intended
transferce us if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impuaired by the loan assumption and that the risk of a breach of any covenamt or agreement In
this Security Instrument is acceptable to Lender.

To the extent permitted by applcable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable o Lender and that obligates the transferee 1o keep all the promises and agreements made in the Note
and in this Security [nstrument. Borrower will continue to be obligated under the Note and Security Instrument
unless Lender releases Borrower in writing.

Il Laader exercises the option to require immediale payment in full, Lender shall give Borrower notice of
accelerntion: The notice shall provide a peried of not Jess thun 30 doys from the date the notige is delivered or
mailed withiy which Borrower must pay all sums secured by thix Security Insirument, 1f Borrower fails to pay
these sums pric¢ to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument withowt turther notice or demand on Borrower.

BY SIGNING BELCY. Borrower accepts and agrees to the terms and covenants comained in this

Fixed/Adjustable Rate Rider.
&LQ . (Seal)
ERIC LINDENBERG ‘Borrower ENBE G rrowesr
(Soal) (Seal)

-Borrowsr -Borrower

|Sign Original Only}

Fixed/Adjustable Rate Ricar - Libot
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CONDOMIN‘)}&UM RIDER

THIS CONDOMINIUM RIDER is made this ~ #dn 19 dayof  March . 1997
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurily
Deed (the “Security Instrumem’) of the same date given by the undersigned (the "Borrower®) to secure
Borrower's Note to

LONG BEACH MORTGAGE COMPANY
1100 TOWN & COUNTRY ROAD
ORANGE, CA 92868 (the “Lender®)

of the same date and covering the Property described In the Security Inatrument and located at:

2800 PINE GROVE 12D
CHICAGO, IL. 60687

[Property Address)
The Property irctur'es a unit in, together with an undivided interest in the common elements of, 2 condominium
project known as:
IV.e BREWSTER
[Name of Cundominium Project)

(the "Condominium Project®). 1the owners nssociation or other entity which acts for the Condominium Project
(the “*Owners Association") holds title 10 property for the beneflt or use of jis members or shareholders, the
Property nlso includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's intercst.

CONDOMINIUM COVENANTS. :n addition (o the covenants and agreemenis made in the Security
Instrument, Borrower and Lender further coveruiiand agree as follows:

A. Condominium Obligations, Borrower shall perform al) of Borrower's obligations under the
Condominium Project’s Constituent Documenis. Tis “Constituent Documenis” are the: (1) Declarytion or sny
other document which creates ihe Condominium Projuct, 4ii) by-luws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when <us,-all dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master* or "blunket" policy on the Condominium Project which is sutisfactory to Lender and which
provides insurance covernge In the amounts, for the periods, and againsi tie hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lendcr waives the provision in Uniform Covenant 2 for the meuthly payment lo Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant S to maintain hazaid ins:rance coverage on the
Property Is deemed satisfied to the exient that the required coverage is provided by ‘the Jwners Association
policy.

Borrower shall give Lender prompi notice of any lapse in required hazard insurance coveraze:

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foioruig # loss fo
the Property, whether to the unit or to common clements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess pald ta
Borrower,

C. Public Liability Insurance. Boryower shall take such actions us may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amoumi, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Singls Family-Fannia Maw/Freddie Mac UNIFORM INBTRUMENT Form 3140 8/

Fege tof 2
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0. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of ail or any part of the Property, whether of the
unit or of the common clements, or for any conveyance in licu of condemnation, are hereby assigned and shall be
puid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security lnstrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or terminalion of the Condominium Project, except for abandonment or
termination required by law in the case of subsiantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(ii) any umendment to any provision of the Constituemt Documents if the provision is for the express
benefiial Linder;

i termination  of professional management and assumption of self-management of the Owners
Assocliation; or

(lv) aryaction which would have the effect of rendering the public liability insurance coverage
maintained by the Owpzrs Assoclation unpccepiable to Lender.

F. Remedies, It Parrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts distursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security [nstrumment. "In’¢zs Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disburszment at the Naote rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payraent.

BY SIONING BELOW, Borrower accepts and sgrees (o the terms nnd provisions contained in this Condominium

Rider.
\ ’ .
s N (Seal)
: -Borrower
p (Seal)
-Borrower
m -8 13108102 Page 2 of 2 Form 3140 9/80

LOAN NQ, TED X0A
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