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REAL ESTATE MORTGAGE

o il a0 To Secure a Loan
A ‘- ! c ‘,) From STATE BANK OF COUNTRYSIDE Vi
76" t,/t} 794 [” A A

1. DATE AN%PARTIES. The dale of this R~ e “viaie Morigage (Morigago) s February 20, 1987, and the partien and thair mailing addressos
ars the lokowing:

MORTGAQOR:
STATE BANK OF COUNTRYSIDR (fA! T/A DATED 2-27-87 AK/A TRUBT #97-1768 AND NOT PERBONALLY
a trust
8734 JOLIET RD.
CQUNTRYSIOE, 1L, 80828

MK:
STATE BANK OF COUNTRYSIDE
an ILLINOIS banking corporation
8724 Joliot Rosd
Countryside, INinols 80520
Tax LD, # 36~2014450
(a8 Mengages)

2. MAXIMUM OBLIGATION LIMIT. The total prinoipsl amount of the Dbligations ssoved by this Mortgage, not ineluding, however,
any sums advanced for the protection of the Property or Bank's inleres) therein 1. Interest, attlomeys’ feus, foss,
codts and other apennes, shall not sxcesd the aum of $722,452.04, proviied, no.avi, that nothing mhlm herein shal
ooholiiute 3 comm 1 10 make additional or future josns or advanoss In any amounts,

3. QBLIGATIONS DEFINED. Tho term "Obligations” iv definod as and Includes Ihe loliowing: ‘5
A A prormiseory nola, No. 32443903-, (Now) daiod Pebruary 28, 1987, with & maturity date of Fa'suay 26, 1609, snd execuled
STATE BANK OF COUNTRYSIOE T/U/T/A DATED 2-27-07 A/K/A TRUST #97-1768 AND NCT PLRZONALLY and GLENBID
BUILDERS, INC. {Borrower) payati in monthly payments jo the order ol Bank, which avidencos a V.an (Loan) 1o Borrowsr in
1he amount o) $722,452.34, plus intevost, and &A txiensions, renewals, modifications of substiutons «w.ex! oL

. AN Niure advances by Bank io Borrower, 1o Morigagor, to any ong of them of 1o &ny one of them (nd c'hers (and o other
obigations refeired fo In the subparagraphis) balow, whather O not Lhis Morgage is specifically relemed ()2 the svidenos ol
Indebiedness wilh tegard to such Riture and additional Indabiodnasa),

. Al additional sume «dvanced, aind oxpensos Incurred, by Bank ot the purpose of insurig, pressrving or otherwist prolecting
the Proparty (sa haceln dolinad) and it vaiue, and any olhar sume advanced, and axponess theuired by Bank pursuam 1o this
Mortgage, plus intoros! at the same 1aie provided for in the Nole computad on a simpia interes! method.

. A olhar abégations, now existing o1 herestter ublt? by Borrawer owing fo Bank o {he exien) tho 1aking of the Property (aa
harein defined) as aecurlly thaveior s not prohibtied by law, Including but fio! imited io Nabiltes lor ovardratis, Nl advances
made by Bank on Boirower's, and/or Morigagor's, behall as aulhorized by this Mongage and iabiiies as QUN AN, sndorest
or miroly, of Borrower lo Bank, e or to me due, direct or ingirec!, absoliio or contingant, primwy or secondwy,
Kquidated or unilquicaind, or join), sovoral, of joint and several

. Bortower's paformance ot tho teimw In tho Note or Loan, Morigegor's poiiormanco of any tefma in ihis Morigage, and
Barrower'y ant MoItgagor's performance of any lerrme (it dny deed of busl, any Tusl Ge0d, any trust ingdenture, sny ofher
motigage, any desd 1o secure debl, any sucullty agresmant, any assignmeni, any construction ioan agresment, any loan
Agreemen), assignmant of boneficial inlweal, sny guaranty Mysemont o any other agreemant which secures, guarsnios
0f olharvisd reistos 10 tha Nole o Loan,

Howsver, Ihis Morigege wil nol securo anathior debi: ’/
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A, 1 Bank tals 1o make any dleciosury of the exinience of this Morigape recuirod by law for such oiher debt,

. CONVEYANCE. In caneidaiation of tha Lodn and Cbiigations, and 0 secute the Obligations (which includes the Nole acoording lo its
spanific terme and the obigatona in this Mongage), Morigagor hareby bargaing, grants, mongages, seles, convoys and waranis 1o Bank,
ot Marigages, 1he lollowing described property (Fropeny] stusied in COOK County, ILLINOIS, fo~wAl:

LOTS 1,2, 4,8, 7,1, 9, 10, 9, 13, 13, 16, 17, 16, 18, AND 20 IN KEEPATAW TRAILS, BEING A SUBOIVISION OF
PART OF THE NORTH 172 OF BECTION 33, TOWNBHIP 37 NORTH, RANGE 11, EAST OF THE THIRD -
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINIOS. 2.2 - 3.3. /0 /. ovw/ ; ou S | 0o G-~

R e od 00
mW&vﬁ?mw 0 16 88 VAGANT LAND AT 14208 W, 127TH 5T, LEMONT, IL 60439

such property nol conatitiling the homesiead of Borrower, logether with &f bulldings, Imerevaments, fxiures and equipmant now of
hereafir attached to the Property, Inchiding, but not drited 10, o% heating, air conditianing, vantiation, plumbing, cooling, sectrical and
Wghting txtures and equipmant; af landeoaping, all exterior and Interior imorovements; &l sassments, Issusd, rights, apPUNBNANCES,
rents, royaties, ol and gas rights, priviegos, pruceeds, profits, othes minorals, waler, waler fighls, snd waler siook, crope, grase and
Hmbar t Any on growing upon aald lind, Including replacoments and additions thereto, aff of which shai be desmad 10 ba and remaln
& pan of thedrunaty. Al of the foregoing Pruperly shal ba collectively heroinafie roferrad (o 4e tha Propsity. To have and (o hold the
Property, lagether with the rights, privioges and appurtenances iharolo belonging, unio Bank foraver 'o seours the Obligations,
Morigagor dose ha ot wTanl and defend the Proparty unth Bank loraver, againsl any clsim of claime, of ak paisons cisiming or to
olkm the Property ov »ey Dt tharsol.  Mortgagor lurther releases and wilves ali rights undor and by virdue of the homestaad laws and
sxemption lawe of the 8120 & ILLINQIS.

. LIENS AND ENCUMBRANCES. wiortgagor warranis knd reprossnia thal the Property I8 lted and clacr of alf ens and encumbiances
whalaosver. MONgaQor agrees o o ali cialme whon dito thal migh! result, i unpaid, in the foreclosure, execution or impositon of any
Wen, clam or ancumbiance on i aganst (he Propeny or any part thereo!, Morigagor may in good faith contest any such len, clam or
encumbranca by posting any bond ir an eraunt necessiry 10 prevent such claim lrom becoming a Ken, clsim or sncumiance or 1o
prevant s loreciosure of execution,

. ASSIGNMENT OF LEASES AND RENTS. Mortgaaot grants, baigaing, mongages, solla, conveyn, witents, awigne and ranslers as
aduional security sl the fighy, title and interest in rod ‘o any and wi:

A, Existing or fulure leass, subleases, ikersee, gurantins and sny other wrillen or verbal sgreenanta lor the use and aocupency
of any portion of the Froparty, Including sy axtansions, ronewals, modlications or substituions of such agreements (sl
relerad (0 ot "Loased”),

. Alents, iesisea and profs (all retmred 1o as “Rents™; inciuding but not imited 1o sacwstty deposttn, minkmum ren!, perosntage
fent, scditonsl 1ant, commen ares mainlenance chitass, ouking charges, roal setale 1axss, other appiicable taxes, insirance
premium contributions, iquidaled damagos fokowing dorul, cancellation pramiume, “ose of 1anla” Inmirsncn, gues! receints,
fevenuss, royailiss, procoads, bonusos, accoums, conurat righls, penoral intangibles, and af righis and olsima which
:ongmr may have thet (n any way penain 10 O &0 ON xucrut of tha usa or occupancy of the whole or any pant of 1he

operty.

In the event any lem lisled sa Leases of Renis is delevminod 10 be persong wropertv._this Morigage wil aisc be regarded as a security
Agreament.

Mongagor will promptly provide Bank with irue and corrac! coplos ol sl exieling and *.uie Leases. Mortgagar may collect, recelve,
snjoy and uee 1he Ronte 30 long as Mongagor i not i dafault, Except for one lorse penco's vani Motigagor wilk not collac! In advance
any Rants dus In future lanse pariods, unioss Morigagor first obtaing Bank's wiitten consent. “!zor defauli, Morigagor will receive any
Rante frt ruet for Bank snd Morgagor will nol convmingio tha Rante with any ol funds. Auy a7asunie collectad shall be applled »
Bank's discrelion 3 to costs of managing, protecting and praserving the Propsrty, and to &y olher necessiry reisied sxpanses
inciuding Bank's cuurl costs, Any remaining amounis shilf be spplied ta reduce the Obligations.

Motigagor agjress thal thia assignmont ls immediately eliective betwoan the partins 1o this Morigage and oB.cv o as Lo thid pariies on
the recarding of this Morigage. Mortgagor agreos (hat Bank i ontitied to nallty Morigagor or Morigagar's iaran’s to make payments of
Rents due or 1o bacome due divoctly to Bank atier such recording, however Bank agrees nol 1o notity murigagor's Tenants untl
Morngagor defauits and Bank noliios Mongagor of the detaull and demanda that Marigagor and Moripagors tenan’s Dy Ml Rents dus
or to bacorm due directty to Bank,  On rocelving the notice of delmift, Mortgagor wilt enderse and deliver o Bars: any payments of
Ronte. |l Mongager becomes subject 1o & voluniny or Involuntary bankiupicy, than Morigagor agress that Bank la entitied 10 recelve
relial from the sulomatic atay [n dankrupley lor the pumpost of enforcing this assignment under siate and laderal law and within
Morgagor's bankiupicy procasdinge.

Mortgagor wairants thal no defeult axiste under tho Leasns of any applicabla landiord law. Morigagor Neo WRTANS and agrees 1o
malntain, and in require the {enants (0 comply wilh, 1he Laasss and any applicebie faw. Morigagor wil prompliy notity Bark of any
noncompliance. W Morigegor negiects or raluses lo onlorca complinnce wilth the terme of the Leasss, then Bank may opl to enforce
compliance 1o the oxtent thal tha (ew parmite.  Morigagor wil obialn Bank's wilten suthorization befare Morigagor consents lo sublet,
modily, cancel, or otherwiss alier the Loases, to accepi the sulrender of the Property coverod by such Leases (Uniess the Lanses 80
raquire), of to SN, compromisa or sncumber the Laases of ary fulure Ranw. Mortgagor will hotd 8ank hannisse and Indemnily Bank
for any and sl iabity, loss o damaga that Sank may Incur as & consegquenca o the assignment under this paregraph.

EVENTS OF DEFAULT. Morigagor shall be in default upon the occunence of any of 1he folowing svents, croumeiances or conditions
{Evanis of Defeult):

A. Falira by any party obligated on \ha Obligations fo maka payment whan dus; or

8. A default or breach by Bosrower, MOragor or any co-sigier, sndorssr, sursty, of guaranior under any of tha terme gihie

Mongaga (c)1984, Bankers Systemw, inc. St Cloud, MN IL-70-032608-2.80
GLENSIDE BUILDERS  02/28/97 42 READ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIDNS, *#




UNOFFICIAL COPY

Marigege, the Nole, any consbiuction loan sgreament of othes ioan agrosmaent, any meouilty agreement, maorigage, deed o
secUIy Uelt, deed ol trus, hust dead, or any other documant of Insirument evidencing, guaraniying, securing o otherwies
Telating \o the Cbiigations; of
. The making or !umhhlrz) of any veibal of written reprosantation, siatemant o watanty 10 Bank which s or bacomes Tales of
incaitent In any Mierial tespect by of on bahalf of Morigagor, Boirowsr, o any one of them, o1 Bhy co-Ngner, eidoiser,
srely or guaranior of the Obiigations, of
. Falute 10 obiain of mAMan (he Insurance coverages 1equived by Bank, of insuranoe M (3 cusiomaty and proper for the

Proparty (aa harein defined). of

& The dealh, disschition of Insdivarny of, the sppointiment ol & receiver By or on bahni of, tha aasignmaent for the baneM of
ctetiors By of on behalt of, the vakiniary or Invokiniay termination of nxistence by, ot the Golnmencement of any pICCeRding
undet arty present or Rikirs federsl o 3lale insolvency, bankruploy, feoiganiiation, componiton of deblor reliel law by or
againet Morigagor, Borrower, or shy ona of them, Or afty 00~siinor, endoresr, sLioly of guaianior of the Gbigatione; ur

F. A good tath betiet by Bank a1 any tmw thal Sank is (neadurs whh 1wepect 10 BOTows, 01 ANy 0O-BIghe!, sndotedr, sulely of
'unmor. thal the prospaci of any payment is impaired of that ihe Property (as hetein definod) e impaleed; of

Q. d':u 10 pay or provide prool of paymant of any tax, seeessment, (eni, INMUISNCE Prenvums, SIOIaW OF #CIoW deiGienty on ot
balole He due date; or

H. A mavial adveise change in Morgagors businoed, including ownorship, management, and financial condwons, which in
Dart.v.orinion, impairs Ing Property of repayment of the Obligatons; or

L. A banster 73 subsiantial pant ol Morigagor'a money or propacty; or

J. 1 ol or e Pt of e Property 67 any inlarest thoreln e sold, leasad or Uanwisired by Maortgagor sxoen! as parmitied In Ihe
DWRIPN L antited "OUE ON SALE OR ENCUMBRANCE",

. AEMEDIES ON OEPAULT. (Aitw ophion of Bank, wi or any padt of the principal of, and acciued inlereet on, the Obligations shal beonma
immaeciisioly due and payabv wh'oul nolice or damand, upon ihe orcurrence of an Event of Dafaull or at any tme thersalier  In
addiicn, upon the occurrence o’ ary Bvent of Dofault, Bank, &l lto opllon, may immediately commence {oreciosure procesdinge and mey
iImmadistely invoka any of aK ot romediea provided I the Note, s Morigege o 1eisted documents, Bank le anvéed io sl righte and
romadies proviced sl Iaw ot sguity wivamt or nol exprossly stated in Ihis Morigage. By chooting any remedy, Bank doas nol wilve it
Hght ta an immadiale Use 0! sny olher re: @7y it the event of delaull continues o 00CUrE again,

. DUE ON SALE OR ENCUMBRANCE. Bank may. &\ Bank's option, declao 1ha aniva balance with af accrusd intgrasl on the Obiigations
1o be immadiniely dus and payable upon the cunthac! for, ot croglion o, any ken, scumbrance, transler or sale of (he Proparty, o1 any
portion thereol, by Morigage!.  Lapse of ime of "o 2ceplance of payments by .k aler such cieation ol any Ben, Snoumiance,
vanater or sale, or contradt lor amy of ihe foreoira. «4hal nol be deomed & wur.er or esloppal of Bank's right 1o acosierals 1
Obligatione. [f Bank sxerciess sich option 1o acosiarais, ani shall mall, by certed mall of olherwies, Monagol notios of acosleraion
10 1he addrses of Morgagor shown on Bani's recorde; the neice shall provide for n paviod of not less than 30 daye from the dawe the
notioa s malied within which Monigagor shall pay ihe sums diclared dus. (I Mortgager Inis 10 pay such suma prot 10 the expraton ol
such period, Bank may, wihoul lunthe: notice ot demand on Mortgapor, Invoke any romedies parmitted on Defaul.  This covenan! shall
run with the Propadty and shall romain in etfecl unti the Obligations ¢ inis Morgage we fully paid,

In Ihe preceding paragraph, the bhisss "ranaler of Bale" Includes the convainca of any right, te or inlerest in the Property, whether
volunlary of involuntary, by oulrigh! sale, deed, inalamant contract sale, ia7d Lontract, contract 1o desd, leasehold Interest with A term
Qreater than tives years, Jeass-option coniraal of any other method ol conveyZice of the Propaity inlereets; tha term "Inkevest” includes,
whathet legal or equilable, any right, o, inlorest, Ben, claim, encumbrance of piopristiuy right, chosie of inchaste, ahy ol which ie
supsiior 1o the len oroated by this Morigage.

. POSSESSION ON FORECLOSURE. |f an action ls brought to forociose this Mortgago tor »% or any part ol the Obligations, Morigagot
agroen that the Bank shal be enliied 10 imPwdiso possession &s Morigagoo in possessioi: of the Property £ the exten not protwbiied
by law, or the courl may appoint, and M- - jagor heraby consents 10 such appointment, o 1ed siver to take possession of the Proparty
and Vo coles! and tecoive rents and peolis areing thicefrom.  Any amounts so collecied shak te used 1o pay Wnies on, provide
instirance for, pay coste of nesded ropaits and for anr other axpansen rulating 1o the Propeity or ih2-!nisclosurd prodesdings, sae
sxpanaes Of s athorized by the courl. Any sum remaining after such payments witi ba appled to the O aligal ome.

. PROPERTY OBLIGATIONS. Mongagor shail prompty pay afl (axss, assossments, levies, walol renls, olhel (er'y, insurance premkinw
and sl ?mounh dus on sny sncumbrances, If any, & they bacome dus. Morigagor shall provide witika arvol to Bank of such
paymani(s).

. INSURANCE. Morigagor shall insura and koep insured tho Proporty againsl loss by fire, and olber haserd, cosumty and loss, with
sxianced soveiage Including But not limiled to the replecomant value of all Improvemenie, with B0 [neurance company aocepiable io
Jank and in an amount accaplabie lo Bank. Such (neurance shall contain the slandad "Morgages Clause® and wheis appioable, "Loss
Payea Ciause”, which ahall name and sndorse Bank s morlglg:a and lose payse. Such insurance shall also contain a provislon undes
which the Insurer shall give Bank at least 30 days notios belors the canceliation, lermination or malerial change in ooverage.

It an insurer slects 10 pay a fwo or othor hazwrd koss or damage ciaim rather than 10 repalr, rabulid or replece the Property et or
damaged, Bank shall have (he option 10 apply such insurance procseds upan tho Obligations secured by this Mongage or 10 have said
Proporty repaked or rebullt.  Morigagor shal doliver or cause to deliver ovidence of such coversge and coples of Wl notioss and
renewsle relating thaveto. Bark shall be entited 1o pursue any olaim undor tha insurance if Mongagor taits io promptly do 80,

Morigagor ehall pay tha premiume raquiced 10 maintaln such Insurance In stfoct until such Ume a8 the requirement 1or such Inarence
torminates. 1n the event Morigegor falle 10 pay such premiuma, Bank may, ai its option, pay such premiume. Any such payment by
Bank shall be repayabie upon demand of Bank or i no demand ia made, In accordance with the paragraph balow tied "BANK MAY

PAY".
/
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13. WASTE. Morigagor shal not alienale or encumber tha Proparty 1o the prejudice of Benk, of commil, parmit or sulter any wasie,
imparmaent or delerioration of the Property, and regerciess of nalurl depraciation, shall keep Ihe Propsity and all ¥a improvemens st al
tirnae In good condidon and repal.  Mongagor shal comply with and not viclate any and all laws an ne ragarding the use,
ownarship and ocoupancy ol the Proporty, Mongagor shall peitorm and ablde by ai obligations and ne under any declarations,
oovenants snd olher doouments governing the use, ownavship and oocupancy of the Property.,

14. CONDITION OF PROPERTY. As to the Proporty, Morigegor shal:

A keep oil buliings occupled and keep all bulldings, structurme and imptavemants in rood fepar.

B8 fm from the commission of alowanoe of any mcte of waaste or imparment of the valus ol the Property or improvemsnts
I n

C. not oul or remave, of pammit (o bg oul or removed, any wood or imber from tha Proparty, which cutting or remeval would
aciverssly allect the value of Ihe Proparty.

D. prevant the sprsad of noxious or damaging weede, pressrve and prevent the erosion of the soll and continuously practios
approved mathode of farming on the Proparty Hf used for agriculiural purpases,

18, ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES,
A Ay« :vnhmmlph:

Vi “Envirornenial Law” means, without Hmitation, the Comprehansive Environnentsl Respones, Companeation, and
Lisbiity Act (CERCLA", 42 U.3.C. 000Y B +0q.), 8l federal, stale and local laws, reguistions, ordinances, courn
o179, whotngy general opinione or Interg retive lotiors voncerning the publio health, salety, wellare, enviconment ot
A Vazedous Subsiance {as tefined heteln .

(2) "HaxwZ2ou) Subsiance” means any loxio, radioactive or hazardous malorinl, wasie, poliutam of contaminant which
hea chaterctisticn which render the subiiance dangorous or polentinly dangorous 10 tho pubiic hasith, salely,
wolle or (hq onviconment,  The term Ino Udes, without Imhation, any subiiancss defined a8 “hazwdous matere,
“toxio subatary.eZ” *hazudous wasle' o “hazaidous subatanca® Under any Bavironmenial Law.

8. Morigagor represanta, wartant-2nd agreoe that:

(1) Excep! ae pravioul Zis-eed and acknawiadgod in wiling 1o Bank. no Haawdous Subelanco has eeh, le or wil
be located, traneparicy, manufaciured, tre vied, rolined. of handled by any parson on, unde or about he Property
except (n 1he ordinary cou’#e o1 businese and in strict compllanca with sl spplicable Envionmental Law,

(2) Except a8 praviously dis. s and scknowladged I writing to Bank, Morigagor has nol and shall not causs,
oontribule 10 or permit tho rels s 01 any Hizirdous Bubalance an tha Propaty,

{3) Morigagor shall immediniely nout Benk.f: (a) & reloase or thromtonad release of Hazadous Bkibslance ooours oh,
uhder of aboul (ho Proparty or frugt?'sa 0! theaalend (o migsate from nedtby property: of (b} thare is & violation ol
any Enviconmental Law concerning (e Prorarty, 1h such an ovent, Morigagor sha [ake AN necesswy remedial
action in accordance with any Enviranman’il L v,

(4) Exoept ae praviously disciosed and acknoyedsaq In wiiting 1o Bank, Morigagor liae no knowledge of o reason 10
bekeve thars e any panding ar Iiveatensd fnvmmon. claim, or proceuding o any kind celating o (8) sy
Hagardous Substance I0caind on, uncer of sboul the Property of {b) any violaton by Mortgagor o any tehant of any
Environmaentsi Law. Morigagor shall imme Jately oty Dank in wiiting ae s00n & 800t Now reason 10 balieve
1hete % any such panding of Ivealened i vouligation, <z, of proceeding. 1n such an svent, Bank hes the righl,
but not the obligation, o participale In any 8uch proceeding Including the tighl 1o recolve coples of any documents
relating ‘o such procestings.

(8) Except s pleviously disclosad and acknovvedged in writing 1 Bars, Morigagor and every tenani have besh, are
and shall teman in full compHanot with ahy sppioabie Enviionmasia Law,

(0) Excepl ae previously dieciosed and ackm wiadged in wilting to drnk, thete we no undetground Hoiage (i,
private dumga ot opan welle locatod on <1 untor 1ho Froperty ano i suza tank, tump or wel shal bo added
uniess Bank st agroos in writing.

{7) Mongagor witl royuinly inspect the Propest:, monkor thy activiies and opeiatiors on the Propety, and confm that
sl parmite, iconaoe or AppIovals tequired by any dpphcablo Enviionmenial Law &) obiained and compiied with,

{8) Morigagor wil pormit, o1 cause Any tenamt to panl, Bank or Bank's agont 1o envs and inspect the Pro'rw and
feview o 1eCOrds Al a0y (oascnabla bme !0 delerming: (a) tha existonos, looatio. ard nalvre of any Haawdous
Substance on, under ar about the Praparty; (b} the sxistence, kecation, natum, and mgr.ute ol any Harwdows
Subatanca that haa bean roleasod on, under or About tha Proparty; (o) whathor U nol Moii970nt and any tehanl we
In complance wilh any appicable Environm il Law.

{0) Upon Bank's raquoal, Morigagor agroes, & Mortgagor's oxpense, to sngage & qualifiod enviro wiv niat engineer 1o
prapare an anvikonmenin audi of the Progoity and lo submit tha tosulte of such midh to Bank. The cholce of 1he
anvionmenisl ongineer who will pertorm i h audii i suhject lo the approvil of Bank,

{10} Dank .::; the rigit, but not the obiigaticn, to pordorm any of Modgagor's oblgations under this puegraph sl

(YT

{11) As & consaquenca of any keach o any rersssniation, wasianty or pronvse mada in this paregiaph, (a) §
will indsmnity and hold Bank and Bank's succossors of aasignd humioss from and againet ail l0sese, clime,
domande, inbiitios, damMAQes, Cloanup, resonee and romodiation costs, penaition and sxponees, including withaut
Hritation ¥ cowts of itigation and ressona 2 attornays' less, which Bank and Bank's wicosseurs or N may
suttain; and (b) &t Banicn discretion, Bank 1y reiease this Mongage and in return Morigagior wil provide Bank with
oo&u:b o’h A 'aaet ogqual value 1o the Propery secured by this Morigage withaut prejucios 1o any of Bani's rights
under thie Morigage.

(1) Nommundm?w of the {anguage tonhined in this Morgego lo the contrary, the teme ol this paragraph shal
survive any forociosure of salinlaction of an' doeod of frust, morigago Of any QbNGAtON ragClese G Shy PASAQE 0!
e l:y Bank %I a0y Siepomttion by Bank of any of il of ihe Property. Any olakre and defensed lo the contrary e
hereby walved.

10. INSPECTION BY HANK. Bank of its agenia may make Of 6(Use 10 ba made reasonable sniries Upon the Property and Impczyn
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Property provided that Bank shall make rossonable atforts 1o give Morigagor prior notice of any such inspaction.

17. PROTECTION OF BANK'S SECURITY. If Mongagor Inlle 1o purorm any covenant, obligation of ™ contained In the Notw, thie
Merigage or any koan documents of if any action or procesdin] is commenced which materially allects Bank's intersst in the Property,
including, bul nol Wmited to, loreciosurs, eminent domain, ‘nscivency, housing ur Enviionmanial Law o1 law eniorcement, of
amangements or prooesdings Involving & bankrupt or decedani, then Bank, st Bank's woka oplion, may meke such appeNances,
dieburse duch sume, and tske such action as Is necesssry i protect Bank's (ntwrest. Morigagor hereby assigne to Bank any lighl
Morigagor may have by resson of any pricr encumnbrance on the Property or by law or olherwiss to cure any defaull under snd prior
anoumbrance. Wihout Bank's prior written conasent, Morigagor vl not partition or subdivida the Propenty.

18, COLLECTION EXPENSES. In tha svant of any defautt or acthin by Bank for colieotion of tha Obligations, jor protaction of the Propaty
of for foreciosure, Morgagor agyeas 10 pay i fses and expentse Incurred by Bank. Such foss and expenses inckide but are not imited
10 Ming leos, slonogiapher feee, wiiness fees, codis of publication, foreciosure minutes, and olher axpenses of collecting And enforcing
the ObAgaticne and protecting the Property. Any such collection expanees shal be added 1o the principal amount of the Obligations,
shall accrus Intereat &l the sams rate ae the Obligations and shall be sacured by this Morgage.

19. ATTORNEYS' F4T9. in the ovant ol any defailt or sction by Bank for colisction of the Obligations, for protection of the Proparty or for
foreciosure, Kiort-oor agreed 1o Pay reasonsbie atiorneys' lee, paralagal ises and other legal exjeness Incurred by Bank, Any much
repsonable ANoInv e’ fous shall be added to the principal smount of ihe Obligations, shall accrue intersst at tha same rate e the
Obligations and sha’s be secured by this Morigage.

20. CONDEMNATION, b1 iy 2want 4 Or any paut of iha Property (Inckiding bul not imited o any sasement thetein) i sought to be taken

by private taking or by viue uithe (mw of sminent domain, ¥ origagor will promplly give wriftan notice 10 Bank of the instituion of such

rocasdinge. r funker 7g7ome 1o notity Bank of any attemp! 10 purchaso or approprivie the Property or any eassineni tharein,

gy any publc authoily or by ary ~iher porson ot corporition ciaiming or having the right of sminent domain or appropriation,

Mongagor further agresa and dwacls (hat &1 condamnation procescs or purchase money which may ba sgraed upon of which be

found Ip be dus shaki be pald 10 Banl e ¢ 2repayment undor tha Note.  Morigagor niso agrees 1o notily the Bank of any 1]

inetituted for Ihe ostabllehmant of any o~Z«er, walsr, conssvation, ditch, drainage, or olher district solating to or bindi u::)n the

Proparty or any part thersol. AN awards payate fo: the taking of thia to, or possession of, or damage to sl or any portion of aperny

by resscn of any privata taking, condemnation. sminant domain, change ol grade, of oihar prooseding shal, af the option of Bank, be
paid 1o Bank. Such awarus or compensstion e | ere .ty aesig wd 10 Bank, and Judgmant tharelor shall be aniefad in favor of Bank.

When paid, such awasde shal be used, at Bank's oguci tawald the paymant of the Obligations or payman) of taxes, sseessmants,
tepairs or other itsm provided lor in this Morigage. wha'har dus of not, all In such crded and manner gs Bank may delerming, Such
apploation or 7eiease shall nol cure Or walve any defsul’ inithe eveni Bank desnw [l Necessary (0 Eppaa Gr &ewer In any
condemnation acton, hasring of procesding, Moitgagor shia holr-Bank hwmioss from and pay &l \agal expenses, including but not
¥mited ¥: reasonable aliorneyy’ (aee and pwalogal fees, coun B arJ alher sxponset,

21, OTHER PROCEEDINGS. !l any action or proceading Is commenced (& v.nich Bank ls made or chooses 1o bacome & party by reseon ol
the execution of the Nole, this Marigagse, any loan documentt of the axkle:cz of any Obligations of in which Bank desma i nacosesry 10
sppoar of anawer (n order to prolect s intereals, Mortgagor agrees 10 L&y 27d lo held Bank harmioea for all ablites, custs and
axponsse paid of incumed by Bank in such action o proces Jings, Including out not-imlad |0 reasonabie uncrnays' lees, paralegal feom,
courl costs and all olhar GAMAGEE ANd SXDBNINE.

22. WAIVER BY MORTGAGOR. To tho extent nol specifically nrohibited by law, Mortgac: t.raby walves mixs relesses sny and &l rights
and remecies Morigagor may now have of acquira (n tha fulu e relating 10.
A homeslead,
8. axemptions e 10 the Proparty,
Cn o,
D. right of reinmistemant;
€. appraioanunt;
F. marshwiling of isna and assels; and
Q. statuies Of hmitations.
In additon, redemption by Morigagor aftor foreciosuro swla lo axpressly walved 10 the oxien) nol prohibited by law.

23. PARTIAL FORBCLOSURE. In cas of dalault In ihe paymant of tha Obligatioris or in case of paymer! by Bank of any ta, insurance
pramium, ooul of expenes or the Mng, impoaiion or antachnient of any llen, judgmaent or ancumbrance, Baik shall have (he right, withou!
deriwing the whola indebladnosa duo and payable, to lor)close againel (he Propaity of any part Ihereel bn acoount of Aich speoific
delautl. Thie Mortgage shall continue as a fien on any of the proporty nol sald on foreclosure for siioh unpald balance of the Obligaions.

2" ::NMK WAY PAY. 1l Morgagor (e to pay when dus any o' the lteme I I obiigialed 1o pay or fells to perform when obiigated 1o pario
may, al lts option:
A pwy, w dus, inelalmants of principal, (nterest or othor obligations, in sccordance with the s ol dny monigage ota
sscignmant ol baneficial Interoat sanior to that of Bank's len irdecest;
8. pay, when due, instamants ol any real estale e knposed 0n the Proparty, of
C. pay or perform any oihar obligation relating o tha Propery which alfects. &t Bank’s sole dlecretion, the inlerol of Bank In ihe
Proparty.

Morkagot agress 1o Indemniy Bank and hofd Bank harmioss for & i amounts so pald and lor Bank's costs and sxpenses, inciding
fanOnabi alornaye’ leee and parniogil fees,

Such payments when made by Sank shall be added 1o the principsl balance of the Obigations and shall bear inlereqt &t u?
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ovided for by the Note as of (ha date of such paymoni. Buch payments shal bo & part of this ¥on and shall be secured by (he
origage, having (he baneit of the Hen and e priority. Marigegor syees 10 pay &nd to reimburse Bank lor & such payments,

@5 QANERAL PROVISIONS.
A TIME 13 OF THE ESSENCE. Twne is of the ensancs (n Mongagor's perlormancs ol wi duties and obiigations imposed by this

B NO amlﬂ BY BANK. Bank's coutse of desling, or Bank's forbearance from, or delay In, the sxercies of any of Bank's rights,
omackes, privileges Or right 10 insisl tipon Morigagsr's etict pariormance o! any provislons coniNned In thia Morigags, of
other ioan documents, shall not ba construed aa & wilver by Bank, uniess any such waiver is In witing and is signed by Bank.

The \anoe by Bank o any eum in payment or .me payment on the Obligatians after the balance is dus or e
acosiernind or after foreciosure procesdings are Nled shal not conetifute & wiiver of Bank’s right 10 require it &nd complate
ours of any exieting default for wiviah such actiona by Bank were taken or [te 1ight 10 require prempt p nt whan dus of &l
other remaining sume dus under tho Dbiigalions, nor Wil i cure of walve any delaull nol ool cured of sny othet
deluults, or oparate &3 a delenes (0 &ny loreciosurs proosedings of doprive Bank of any righty, romedies and priviieges dus
Bark under tha Noto, this Morigage, other loan documents, the law or squity.

. AMENDMENT. The provisione coniained In this Morigage may not be amenced, except through & writhen amndmant which i
signed by Mongagor and Bank.

. IVTELATION CLAUSE. This written Morg and A documents exocuted concunenty herewith, represent ihe entre
undersiznding between the parties as 10 the ;f;mm and may not be coniradicled by evidence of prior, CONSMPOrANSOUS,
of suleezuant oral agresments ol (ha parties.

. FUﬂTHd: AZSURANCES. Morigagor mgreew, upon recuest of Bank and whhin the tme Bank specifies, o provide any
informatior. arJ to executs, scknowiadge, deliver and record or file such furthir Instruments or documents s mey be
1aquired by Baw b sucure 1he Nots or confirm any lian.

. GOVEANING LawW - THa Mon.?m shell be governad by the laws of the Stale of ILLINOIS, provided that such iaws me not
otherwiee proemplec oy feceral ixws and reguistions.

. FORUM AND VENUE. ;' the avent of litgation perisining ta this Morigage, tha exokusive forum, vanue and pisce of urisdiction
shal be in the Stato of ILLINGIT, unloss utherwice designated in writing by Bank or otherwise reauired by (aw.

. SUCCESSORS. Thia Motz shall inure 1o the borwllt of and Bind the heirs, personal representatives, successory and
u:&mhw &h: parties; provided hov:suer, that Morigegor may not assign, franuler or delegate any of the righis or obiigations
under | rgege.

. NUMBER AND GENGER. wWheneve: uiadt, the singular shalt Include the pliral, the plural the singular, snd 1he use of any

doi ahall ba applicable 1o el gendany

. DEFINITIONS. The terme used in this Forgege, It not defined hercin, shall have their mesnings se defined in the other
documanis oxeculed contempcranaously, of 7. wajunction, with 1his Mortgage.

PARAGRAPH HEADINGS. The headings af the begiining of eny paragraph, or any subparagraph, In this Morigage we for
DOIvenience only and shal nol be diepositive in inll rpreting or consiruing this Mon?:pe.

. IF HELD UNENFORCEABLE. If any provielon of ihin i~y age shall be haid unenforcesbie ot vold, than such provision to the
axiant o1 otherwiss limited By (v shall be severnn™s om the temaining provisions and shall In no way allect the
enfercoabiity of the remalning provisians nor the validity of “hi» Marigage.

. CHANQE IN APPLICATION. Mongagor will natity Bank In wriane piar to any changa in Monigagor's name, addrees, of other
appiication information,

N. NOTICE. AN notices under this Morigage mum be in writing. _#~; notice given by Bank to Morigagor hereunder wil be
sltective upon personal delivery or 24 hours atier maliing by Hrst clagr Unted Siales mall, postage prepald, aadressed 10
Morigagor at the adcress Indicated below Morgagor's name on page or.s of 1M Morigage. Any nolice given by Morgagor 10
Bank hasuncer wit be eliective upon recelpt by Bank al (he addross inZicixd below Bank's name on page one of this
Morigege. Such addresses be changed by written notice 10 tha other past,.

. FILING AS PINANCING STATEMENT. Morigagor agrees and acknowladges ihal '« Morigage wao sulfces e & financing
statement and as such, may bo Mod of record as & financing statement [or purpo e of Aiticie 9 of the ILLINOIS Uniorm
Commeecial Code. A carbon, pholographic or other reproduction of his Morigage 8 sutfc.vel as s financing stalernent,

20. ACKNOCWLEDOGMENT. Dy the signaturo(s) below, Morigagor achnowladges that thin Mongage has basn re 10 and sgweed 1o and that a
copy of this MO 'gade has been recelved by the Morigagor,

1
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sameor L L.

COUNTY OF ( 2,0*- “ \.
On this 2t z ; ¥ 1-¢ (t;ulutl( rwsi prblic,
that STATE MN? oF ¢ UN‘rnvaloE. rusten, lor STATE BANK OF COUNTAYSTDE T/UM/A DATED e-av w NKJA TRUS
#87-1780 AND MOT PERSONALLY, pﬂonﬂy known io ma lo be the same person whose name s subeswribed 10 tha foregoing
insrumant, appeaiad belore me (hie day in person, and wcknowledged lhql (hatahe) ﬂg and delivored tha inefrument ee (hn/hu)
free A vohiniary act, for the uees and purposes et forth, .
My com miesian sxpires: , , Qtl

‘-..

4
2

gl u

GLENSIDE BUILDERS  02/28/97 o4 READ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIONS, 4 PAQGE 7

Morigage (0)1084, Bankers Systems, Ino, 8, Cloud, MN [L-79-082006-2.80




UNOFFICIAL COPY




