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MOPTQRAGE

THIS MORTGAGE ("Security inatrument”) is given on t4prch 7, 1897, The morigagor Is KARRY L. YOUNG,
MARRIED TO TOBEY D. YOUNG ("Boreower”). This Beourltf inArument is given to tat FEDERAL BAYINGS &
LOAN ASSOCIATION OF WESTCHESTER, which i3 orgsnizec 7nd existing under the lsws of the United
Slatea of Amerioa and whose address is 2121 8. MANNHEIM R, WESTCMESGTER, IL 60184-4391 ("Lender").
Borrowsr owes Lender the principal sum of Fifty Thousand & 00/120 Lolisrs (U.8. $30,000.00), This debt (s
ovidenced by Borrower's note daled the same date as this Security-irstrument ("Nota®), which provides for
manthly payments, with the full debt, it not pald oarller, due and paytois on April 1, 2022. This Securit
Insirument secures to Lander. (&) the repaymont of the dobt cvidenced -y (he Notu, with Interes!, and ail
renewals, exiensions and moditicalions of the Note; (b} the paymant of ali oihar sums, with interest, advanced
under paragraph 7 1o protect the security of this Security Insirument; and () the performance of Borrower's

covenants and agraemants under this Security insirument and the Note. For this purpzss, Borrower does hereby
mortgage, gram and convay to Lender the following described proparty located in COO Couaty, IHinole:

LOT 48 IN BLOCK 1IN A.J. HAWKES S, PARK SUBDIVISION OF THE SQUTHWEST 14 LF THE NORTHEAST
/4 OF THE SOUTH EAST 1/4 AND IN THE NORTH /4 OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 22, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE TH!HD PRINCIPAL
MERIDIAN, N COOK COUNTY, ILLINOIS. THIS 18
NOT HOMESTEAD PROPERTY FOR KARRY L, YOUNG

|
E
a

which has the address of 6707 S. EVANS AVENUE, CHICAGO, lhinois 80637 (“Properly Address”) and the
Real Property Tex identifioation Number of 20-22-408-003-0000;

TOGETHER WITH all the improvements now or herealter erecled on the property, and aill easements,
appurtanances, and fixtures now or hereaher a pant of the property. All replacements and additions ehall also be
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Loan No 12531-20 (Continued)

contests In good faith the lien by, or defende against enforcament of the lien in, legal procesdings which in the
Lendar's opinion operate to prevent the enforcement of the lien; or (c) securas from the holder of the tien an
agreemant satisfactory 1o Lender subordinating the lien 10 this Security Instrument. If Lender dalormines that any
part of the Proparty is subject to & lien which may attain priority over this Securlty Insirument, Lender may give
Borrower a nolice identitying the tien. Borrowar shall satisly the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall kesp the Improvements now axigling or hersalter erected
on the Propenty insured against lose by fire, hazards in¢luded within the term "axtended coverage® and anr other
hazards, including floods or ftooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periogs har Lender requires, The insurance carrier providing tha Insurance shall be
chosen by Borrower subject to Lender's approval which shall not he unreasonably withheld, If Borrower fails to
maintain coverage described above, Lender may, at Lender's option, oblain coverage o protect Lender's rights in
the Property In accordance with paragraph 7.

All insurance pdlicies and renewals shall be acceplable to Lender and shall include A standard mortgage
clause. Lender shail-have the rlght to hold the policles and renewals. il Lender requires, Borrower shall prompily
give 10 Lendor all racsipte of paid premiume and rengwal notices. !n the event of losa, Borrower shall give prompt
notice 1o the insurance-careler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unleas Lender anc 3z/7ower otherwise agree in writing, insuranca proceeds shall be applied to restoration or
repiir of the Property danayed, it the restoration or rgpair {8 aconomically feasible and Lender's securily s not
(sssened. If the reatoralion or tapalr 18 not economically feasivle or L.ender's sacurity would be lessenaed, the
insurance proceeds shall be apr'sd 1o he sums sscured by 1his Securlly Instrument, whethar or not then dus,
with any excess paid to Borrower, |#gorrower abandons the Property, or does not answer within 30 days a nolice
from Lender that the insurance cawie: has offered ¢ seltle a claim, then Lenter may collect the Insurance
Proceeds. Lender may use the proceeds 'y vapair or restore the Property or 10 pay sums sacured by this Security
nstrumant, whethar or not then dus. The 10-day periad will begin when the notice is given.

Unless Lender and Borrower otherwige acree in wruln?. any application of proceeds to principal shall not
extend or postpone the due date of the manthiy payrments referred to in paragraphs 1 and 2 or change the amouni

ol the payments. M under paragraph 21 \he Prousiy 18 acquired by Lender, Borrower's right to any Insurance
policies and proceeds resulting from damage to the P:uparty prior 10 the acquisition shail pass to Lender to the
extent of the sums secured by this Sacurity Instrument immediately prior 10 the acquisition.
6. Ocoupancy, Preservation, Maintenance and Prcteution of Lhe
CENAX BRAK

Leaseholds. & UK X ERRR KA IONK MRS XX PR AR XX
uumnmmuumnmnﬁmrmﬂmﬁm b
N TSR 00 Y A MR 30K MEMX BX XK 720 1 IR X X

BEAVIRNCREN RIS UK NI RN DR RO MR XD, A DD A ROL N KSR R K SO S WADONK AN LR RN
Bmooes wcuexol.  Borrower shail not daatroy, damage or impair the Proparty, aliow the Proparty 1o delsriorate,
or commit waste on the Property. Borrower shall be In default if any furgiure action or proceeding, whother civii
or criminal, is begun (hat in Lender's good fallh judcmant could result in i faiture of the Property or otherwise
materiulg; impalr the lisn created by this Securily Instrument or Lender's 8zcusidy Inlerest, Borrower may cure
such a delauit and reinstate, as provided in parugraph 18, by causln? the acuon or proceeding to be dismissed
with a ruling that, in Lender's good falth detarmination, precludes forleiiure of \ha Borrower's interast In the
Property or oihar material impalrment of the lien created by this Security instrument or-Londer's security interest,
Borrawar shali also be In default if Borrower, during the loan application procesy. cavs materially filse or
Inaccurate information or slatemenis to Lendor (or falled to provide Lender with any.inwisrial information) in
connaction with the loan avidenced by tho Note, including, bul not timited to, ropreparintions concerning
Barrower's occupancy o) the Properly as a principal residence. it this Securily Instrument.i#-an & leasehold,
Borrower shall comply wih all \he provisions ol the leaso. |f Borrower acquirgs fee title to tha Property. the

leasehold and tho lee title shall not mergo uniess Lendor agroas to the marger In writing.

7. Protection of Lender's Righta In the Property. |l Borrower lails to petform the covenanis and agreements
contained in this Security Inetrument. or there 18 & legal proceading that ma?{ signiticantly atiect Lander's rights in
the Property (such as & proceeding In bankrupicy, probate, for condemnation or forfeiture o to enforce iaws or
ragulations), then Lender may do and pay for whatever is necessary io protect the value of the Propary and
Lender's righis in the Property. Lender's actions may Include paying any sums secured by & lien which has

rlority over this Security Ingtrument, appeanng in court, paying reasonable atlornays' !ees and ontering on the
roperty 1o make ropairs. Although Lender may take action under thia paragraph 7, Lender does not have to do
0.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower sacured
by this Security Instrument. Unless Burrower and Londer agrae to other torms of payment, these amounts shall
bear interest from the date of disburgement at the Note rate ang ohall e payabla, with interast, upon notice from
Lender to Borrower requaating favmem,

8. Mortgage Insurance. If Lender required martgage insurance as a condition of making the loan secured by
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| 00-07-1007 FNMA/FHLMC MORTGAGE Page Sof 7
;. Loan No 12531-20 {Continued)

L - e Lo

» {0 the Property Address or any other address Borrowar dasignates by nolice 1o Lander. Any notice Lo Lender shall

1

. 0o given by first class mail to Lender's addrass slated herain or any other address Lender designates by notice to
Borrower. Any nolice provided for in this Security Instrument ghall be deamad to have been glven to Borrower of

;, Lender when given as provided in this paragraph.

7

18. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of

» {he jurisdiction in which the Property is localed. In the event Ihal any provision or clause of this Security

Instrumant or {he Nate conlflicts with applicable law, such conllict shail not atfgct other provisions of this Security
Instrument or the Note which can be given eHect without the conflicling provision. To this and the provisions of
this Security instrument and the Note are declared 10 be saverabie.

l ‘15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrumant.

17. Transier of the Property or a Benslicial Interest in Borrower. f all or any part of the Propenty or any
Interast in it 18 sold or transferred (or if a baneticlal interast in Borrowar is sold or transferred and Borrower I8 not a
natural parson) witiout Lender's prior writtan consent, Lender may. at is option, requite immediate payment in lull
of all sums secu.8d-Ly this Security instrument. However, this option shall not be exarcised Ly Lender if axercise
la prohibited by fedeal !aw as of the date of this Security !nstrument.

1t Lender exercisen 'n's option, Lender shail give Borrower notice ol acceleration. The notice shall provide &
perlad of not less than 50 navs from the date the notice ia delivarad or malled within which Borrower must pay all
sums sacured by this Secuhy Instrument. it Borrowsr fails to pay these sums prior 10 the expiration of this pariod,
léandef may invoke any remad'cs permitted by this Security 'nstrument without further notice or demand on

Qrrower,

18. Borrowar's Right lo Reinstzte, 1! Borrower meets certain condittons, Borrower shall have the right to
have enforcement of this Security Iretzpaant discontinued at any time prior to the earlier of. {a) & days (or such
other period as appficable law may specify. ‘ot reinstalement) before sale of the Property pursuant 10 any power of
sale contained in this Sacurity Ingtrument: or" (b) entry of a judgment enfarcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lenusr All sums which then would be due under this Security Instrument
and the Note as If no acceieration had occurred: {h).cures any defnull of any other covenants or agreements; (c)
pays all expenses Incurred in enforcing thig Grourity instrument, including, but not fimited lo, reasonable
ahorneys' fees; and (d) takes such aclion as Lendsr-may reasonably require to assure that the Nun of this
Security Instrument, Lender's rights in the Proparty £nd 3orrower’s obligation 10 pay the sums securad by this
Security Instrument shall cominug unchanged. Upon reinaietement by Borrower, this Security nstrument and the
gbligations secured hereby shall remain fully effective as it o acceleration had occurred. Howaver, (his right to
rginstate ahall not apply in the case of acceleration under pareyruph 17,

19. Sale of Note; Change of Loan Sarvicer. The Note or 2 oartial interest In the Note (together with this
Security instrument) may be sold one or more times without prior_notice to Borrower. A sala may ‘esult in a
change In the antity (known as the "Loan Servicer") that collects monthiy. payments due under the Noe and this
Securlty instrumant. Thers also may be une or more changes of the Lean Servicer unrelated 1o & sale ¢f the Note,
If there is & change of the Loan Servicer, Borrower will ba given written rotce of the change in accordance with
paragraph 14 above and applicable law. The notice will stata the name ana aurress of the new Loan Sarvicer and
the ?ddress to which payments should be made. The notice will aiso contain.«ny other information required by
applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presense, use, disposal, stofage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nur a'low anyone else 1o do,
anything atfecting the Property that Is in viclation of any Environmental Law. The praceing two sentences shall
not apply to the presence, use, or storage on the Properly of small quantities of Hazardous Substances thal are
ganerally recognized to be appropriate (e normat residential uses and 10 maintenance of the Propsny.

Borrower shall promplly give Lender writtén notice of any investigation, claim, demand, lawac't or other action
by any governmental or regulatory agancy or private party Involving the Property and any Hazaravus Subsiance or
Environmental Law of which Borrowser has actual knowladge. |1 Borrower iearns, or ls notliled by any
g‘overnmen!al of reguiatory authorlty, that any removal ar other remediation of any Hazardous Substance aftecting .
the Property is nacessary, Borrower shall promptly take all necessary remedial actions in acccrdance with
Environmantal Law,

As used In this paragraph 20, "Hazardous Substances” ara those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, olher flammable or toxic ¢
trolgum products, loxic pesticides and herbicides, voiatile solvents, materials containing asbestos or
ormaidehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" meana federal laws

and laws of the jurisdigtion whare the Property is located that ralate (o health, safety or anvironmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthar covenant and agrae ae follows:

21. Accelerstion; Remedies. Lender shail give notice o Borrowsr prior to acceferstion fallowing
Borrower's breach of any covenant or agresment in this Security Instrument (but not prior to acceleration
under paragraph 17 unless spplicable law provides otherwise). The nolice shall specify: (8} the default; (b)
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03-07-1997 FNMA/FHLMC MORTGAGE Page 7 of 7
Loan No 12821.20 (Continued)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF /( ) )
COUNTY OF AW/ < i:“

On this day bafore me, the undersigned Notary Public, personally appeared KARRY L. YOUNG, MARRIED TO
TOBEY D. YOUNG, to me known to be the individual described in and who executed the Morigage, and
acknowledged that he or she signad the Mongaga s his ot her free and voluniary act and deed, for tho uses and

purposas therair mantioned, W
hrid and o /m/ st B dayol lrcA 1 77
, -

Residing at __ .—

/((L/ch

¢ ;'L fl'\ ‘, .
AL

[
!

Variable Rate. Instailment.
LASEFR PRO, Reg. U.S. Pat. & TM. O, Ver, 3.22b (c) 1887 CFi ProServices, inc. All rights reserved.
{iL-G203 KYB707.LN R23.0VL)
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1-4 FAMILY RIDER
Assignment of Rente

‘ THI8 1-4 FAMILY RIDER is made this Tth day of March, 1887, and is Incorporated Into and shall be daemed

' 1o amangd and supplement the Mortgage, Doed of Trust or Security Deed (ihe "Security instrument®) of the same

- date given by the undcraigned (the "Borrower") 10 secura Borrowsr's Note 10 1et FERERAL SAVINGS & LOAN
ASSOCIATION OF WESTCHESTER (the "Lender") of the same date and covering the properly descrited in the
Securily Instrumant anc located at:

8707 8. EVANS AVENUE, CHICAGQ, illinols $0837

1-4 FAMILY COVENANTS, in addition o the covenants and agreemnnis made in the Sacurity Instrument,
Borrowor and Lender furlher covanant anct agree as folfows:

A. ADD'TIONAL PROPERTY SUHJECT TO THE SECURITY INBTRUMENT. In addition to the Propany
described in the Securtity Instrument, the following ltems are added to the Propany description, and shall also
conslitute the Prope:ty, covered Ly the Securlly Inalrument:  building materials, applinnces and goocis of avery
nature whatsoever nov. O heroafter located in, on, or used, or intendod 1o be used in connecticn with the
Property, Including, oui .:0) limited to, those for the purposes of supplying or distributing heating, cooling,
slactricity, gas, water, aic zaadight, firo prevention and exiingulshing apparatus, securlly and access control
apparatus, plumbing, bath tuos, waler haaters, water clogets, sinke, ranges, stovas, relrigerators, dshwashers,
disposals, washers, dryers, awnings.-storm windows, storm doors, screens, blinds, shades, curtains and cunain
rods, alached mirrors, cabinels, penattag and attachad Noor covarings now or heraafter attached to the Propery,
all of which, including replacements any additions thereto, shall be deemed 1o bo and remain a part of the
Propeny covered by the Security [nstrumant. ANl of the foragoing together with the Prapeny described In the
Sacurity Instrument (or the ieasehoid estaia \L.:0n Security instrument ie on A [aasehold) aro relerred 1 in this 1-4
Family Rider and the Security instrumant as the. "2 operty."

8. USE OF PROPERTY; COMPLIANCE WITH LW, Borrower shall not 8esk, agree 1o or make & change in
the use »f the Property or its zoning clesallication, unlees Lender has agreed in writing to the change. Borrower
shall comply with ail laws, ordinances, raguiations and requirementa of any governmental body app icable to the
Property.

C. BUBORDINATE LIENS, Excepi as permitted by lederaliaw, Burrower shall nol allow any { an inferior to
the Security Instrument (o be pertected against the Proparty withou! Lexder's prior writien permission.

D. RENT LOSS INBURANCE. Barrower shall maintain insurance againai rant toas In addition to the other
hazards for which insurance s requirecd by Unifarm Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniorm Covanant 18 is drerd.
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower gtherwise agree in writing, the lirat semence

In Unitorm Covanant 8 concerning Borrowar's occupancy of the Properly ia deleted. All remeining covenants and
agrasments et torth in Unilorm Covernant & shall remain in effect.

G. ASBIGNMENT OF LEASES. Upon Lender's reques!, Borrower shall assign 1o Lender al ieases of the &
Property &nd all securlty deposits made in connection with leases of the Property. Upon the assignment, Lender '{‘%
ghall have the right 1o madify. extend or terminate the existing eases and (o execute new leases, in Lender's sole
discretion. As used In this paragrapr G, the ward “lease" shali mean "sublease” if the Security Inutrument is on a
leaschold,

H, ASBIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POBSESS.ON. Baorrower %

MULTISTATE 1-4 FAMILY RIDER-f'annie Mae/Freddie Mac Unitorm Instrument Form 3170 9/80
(pige 1 of 2 pages)
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ADJUSTABLE RATE RIDER

This ADJUSTABLE RATE RIDER 1s made this 7th day of March, 1997, and is
ncorporated into and shall o¢ deemed 1o amend and supplement the Montgage. Deed of
Trust or Security Deed the {“Security Instrument”) of the spme date given by the
undersigned (the "Rarrower™) to secure Borrower's Adjustable Rate Note (the "Note") to
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF WESTCHESTER
(the "Lendor”) of the same -Inte and covering the propenty described in the Security
Instrument and located at;

6707 S, Evans Avenue
Chicago, WHinois 60637

{Propenty Adldeess)

THENOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREZST, RATE AND MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT CHE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME ANITHE MAXIMUM AND MINIMUM RATE THE BORROWER
MUST PAY,

ADDITIONAL COVENANTS In addition 4o the covenants and agieements made in the Security Agreement,
Porrower and Lender further covenant and agree ssiollows:

A, INTEREST RATE AND MONTHLY PAVMENT CHANGLS
The Note provides for an initial intgrest rate of 8.628%. "The Note provides for changes in the intercst rfe and the monthly
payiments, us follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) CHANGE DATES
The interest rate © will pay oy clisige on the Grst day of April, 2000 zoz-an that day every thiny-six (36) month(s)
therenfter. Ench dato on which my interest rate couled chunge is cabled o "Change Die”.

() THE INDEX
Heginning with thi first Change Date. my interest rte will be based on an Index. The "Index™ is the weekly avernge vicld
on United States Treasury securitics adjusted (o o constant imaturily of ¥ year(s), as mude available byhe Federnl Reserve Board.
The most recent Index Ngurs nvailuble as of the dute 48 days before each Change Date is called the "Cureeri Index™.
If the Indox is no longer nvailuble, the Note Holder will choose a new index which is based upon comppiable information. The
Note Holder will give me notice of its choice

() CALCULATION OF CHANGES
Before ench Change Dite. the Note Holder will calenfute my new interest rte by adding 3,288 percentage polnts n)
(3,280%) 1o the Curront ludex. ‘The Note Holder will thon round the result of this calculation 1o the nearest one cighth of ong r
porcentige point (0 12%%) Subject to the limits stated (n Section #(13) betow, this rounded tmotint will be my new interest rode until
the next Chango Date. The Note Hoider will then determine the amount of the monthly payment that would be sufficient to repay
the unpnid principal thit T am expeeted (o owe ot the Change Date in full o the alunty dile nl my new interest mie in substntinlly
cqual payments. ‘Il result of this calculation will be the new amount of my momhly pryment.

(D) LIMITS ON INTEREST RATE CHANGES
The irtercet tate § am required to pay al the Rrst Change Date will not be greater than 11,128% or less thun 8,628%.
Thereafter, my interest 1o will never be incrensed or decrensed on any single Change Date by more (hin two nid one half
perceninge pointa (2.300%) from the rate of interest | have been paying for the preveding thirly-six (16) monthis). My inlcrest rne
will nover bo grentor than 13.625% or less than B,628%.
Page 1 of 2
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