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MORTCAGE

THI8 MORTGAGE IS DATED MARCH 18, 1997, betlween DAV PETER BERGSMA and ONELIA SOSEFINA ..
BERGEMA, HUSBAND AND WIFE, whose address s 24 TIMBERA L ~ANE, NORTHBROOK, IL £0062 (referred to .
below aa “Grantor"); and American Nationsl Bank & Trust Co. of finlcygo, whose address le 33 N LaSalle - - |
Strest, Chicago, I 80630 (referred to below as "Lender”). :

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warvants, and conveys to Lender all
of Gramor’s right, title, and intarest in and to the following described real proparty. together with all exlning or
subsequently crected or affixed bulldings, improvements and fixtures; all easwnents, rights of way, and
Appurtenances; all waler, water righis, watercourses and ditch rights (ncluding stoc 1, utiities with ditch or &
lerigation rights); and all ather righte, toyaities, and profite relating to the real property Weaing without Hmitation
gll minerals, oll, pas, geothermal and similar matters, located in COOK Counly, State of illinols (un “Real
Property”):
‘THE SOUTH 75 FEET OF THE NORTH 950 FEET OF THE EAST 10 RODS OF THE WEST 50 RORS OF */
THE NORTH 1/2 OF THE NORTHEAST 1/4 GF SECTION 10, TOWNSHIP 42-NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS. : '

The Real Property or iia sddresa Is commonly known as 24 TIMBER , NORTHBROOK, IL. 60062, The
Real Pro?erty tax identification number ie 04-10-200-073-0000.

Grantor prosently assigns 10 Lender all of Grantor's right, title, and“interest In and 1o all jeases of the Propeﬂy and
ail Ranta from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security interest in
the Personat Property and Rents.

DEFINITIONS. The following words shall hava the following meanings when used in this Mdttgage. Terms not
otherwise dafined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
code All references to dollar amounte shali mean amounts in lawful money of the United States of Amarlca.

Grantor, The word "Grantor* means DAVID PETER BEAGSMA and ONELIA JOSEFINA BERGSMA. The
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* Grantor is the mortgagor Under this Mortgage.

Guearantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word "Improvements” means and includes without limitation all existing and future
impravements, bulldings, structures, mobile homes affixed on the Real Properly, facilities, additions,
replacements and other construction on the Real Property.

indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor o expenses incurred by Lendey
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this. Mortgage. At no time shall the principal amount of Indebledness secured by the Mortgage, not
I:adsg%l&? m;’.:mu advanced 1o protect the securlty of the Morigage, exceed the note amount of

Lender. The wor "Lender" means American National Bark & Trust Co. of Chicago, its successors and
assigns. The Lenser /2 the mortgagee under this Mortgage.

Morigege. The word “"Muitgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments ¢nc’ security interest provisions relating to the Personal Property and Rents.

Note. The word "Nete" means ‘ne promissory note or credit agreement dated March 18, 1997, In the original
principsl amounl of $398,400.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, corsoliations of, and substitutions for the promissory note o agreement.
The interest rate on the Note is 7.250%. (b2 maturity date of this Mortgage is April 1, 2004,

Personal Property.  The words "Personal ’ruperty” mean all equipment, fixtures, and other articles of

geraonal property now or hereafter owned by arantor, and now or hereafter attached or affixed to the fRea}
roperty; together with all accessions, pars, and araiions to, &lf replacements of, and all substitutions for, any

of such property; and together with all proceeds (inciuding without timitation all insurarice proceeds and

refunds of premiums) from any sale or other disposiiorr of the Froperty.

Property. The word "Property” means collectively the R.al Praperty and the Personal Property.

Real Properly. The words "Real Property® mean the prupe.tv, Interests and rights described above in the

"Grant of Mortgage" section.

Reisted Dozuments. The words "Related Documents” mes: and.include without limitation all promissory

notes, credit eggreements, loan agreements, environmental dgre:meats, guaranties, security agreements,

mon?ages. deeds of trust, and all other instruments, agreements and JoCtuments, whether now or hereafter

existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, inceine, issues, royallies, profits, and

other benefits derived from the Propernty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY IMTEREST IN THE RENTS

~ AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE MIDEJTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AL THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shali oo to Lender all

amounts secured by this Mortgage as they become due, and shall strictly perform ail of Gramor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Propenty shall be governed by the following provisions:

Possession and Use, Until in default, Grantor may remain in possession and control of and operate and
manage the Property and coliect the Rents from the Property.

{o Maintain. Grantor shall maintain the Property in tenantalile condition and promptly perform all repairs,

. replacements, and maintenance necessary to preserve its value.

Hazardous Substences., The terms "hazardous waste,” "hazardous substance,” "disposal," "release,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and L:Jahuiaf Act of 1980, as amended, 42 U.5.C.

on 9601, et seq. (;ICEHCLA") the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Trangponmion Act, 49 U.8.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6301, et seq,, o other applicable state or Federal faws,
rules, or regulations adopted pursuant to ang of the foregoing, The terms "hazardous waste” and "hazardous
substance” shall aiso include, without limitation, Fetroleum and petroleum by{f-l-products or any fraction theregf
and 08. Grantor represents and warrants to Lender that:  {a) During the period of Grantor's ownership

of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, reiease or
threatened release of any hazardous waste or substance by any parson on, under, about or from th

e Propenty;
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(b) Grantor has no knowl mga al, or reason to bellave tha! there has been, except as previougly dlsclosad to
acknow or ln writing, () any use, generation, manufacture, storage. treatment, d
raleua or thteaten r 280 of any hazardous waste or substance on, under, about or from the Pmpan{ ng
lny prior owners or occupants of the P or (i) any actual or threatened Imgatlon or claima of i
Ell R S ol o S o i vt e 0
al use, ganef' 8, mann?aclure. store, treat, dispose of, of r hazardous waste or SBubstance on

the Property and  (H) an Such actlvl Sonal ba Conducton I Complance. with @
?‘able tedaral atala. and local laws, re(qnulaﬂgna and ordln‘gnces. includin wlthout limitafion those laws,
lations, and ordinances descrived above. Gramor authorizes Lender a mgen!a to enter upon the

to make such Ina ons and tests, at Grantor's expense, as Lender } a to
delermine compllanca of th gegpopeny W h thll's lecﬂon of lhe .Ren ege Any | yod |
Lendar ahall be for Lend gr poses only and shali not be constru !o croate anyr nsiblngﬂor Ilabillly :
on tha pan of Lgnder 19 Grantor or to an otha rson. The representations and warranties cont
antors due dlh n nv ing the Property for hazardous waste and haz&rdous
lubatancas Zremtor hersby  (a aaaes wa vea any \‘uture claims against Lender for Indemnity or
contribution in e event Grantor becomes | for cleanup or other coste under any such Iawa and
sgrees to Indemals: and hold harmiess Lender against any and all claims, (osses, liabilities, d
altiea, and experaos which Lander may directly o Indlrectly sustain or sufier resufting from & br ac
s section of the ~ongage or as 4 ¢ se?uonce y use, generation, manufacture, stora
or t roataned € aue occurring prior $o Granmor's ownersh p of Interest in the Propeny er or n
he shoud "2ve been knawn lo Grantor, The provisions of this section of the Mongaga
Including the obll ation fo Imrmnllv, shall survive the payment of Ihe Indebladness end the sistact on and
reconvevance of the lien of thie-Mortgage and be affected by Lender's acquisition of any Interast In
the Property, whethar by farecioav'q Or otherwi se

iuneo Waate. Grantor shall 2ot cause, conduct or parmit any nulsance nor commit, permit, or suffer any
ol of waste on or 10 the Pi oper, o any portion of the Pri . Without Ilmitlng the orqmy of the
ng, Grantor will not remove, 0’ grant to any other ht to remaoy e.
Ing oll and qu). soll, gravet or rocs Zanducts without the prior wrm congent of L

Rtm ms. Grantor shall i emaligh or remove any lmpfovemants from tha Rea! Property
"Ea prior written consent of Lander, A& 4 condition to the removal of any Improvements, L mrg
roquko rantor t0 make arrangements satiMactnry to Lender to replaca such tmprovemoms
improvements of at least equal value.

:.ondor aﬂ;?‘ﬂm to Ent:tl" Lendef ande;;: agtants %I'Iu ar:ap;gs?:tatwest n;aypentar up'ocr; the Rea F'ro atln rall
compliance with the terms G conaions of (ol 0. AR

' lance with Gevernmental Requirements. Grantor she'/ ryomptly comply with all laws, ordlnancaa, and
mlona now or hersafier in effec of all 'Povemmnml authari,lasgltgpllcab%yto the uwa or occupancy
ou & Granior may coriest i 900d e any such law, orchiance, of egulalon, and winh wnﬁ”"”%%r“ﬁz
vm ee?ng. 10 Londare sole o nion'Lendggs lmen‘.«s i the P are 1ot Jaoaardize.
ma raqulre tor to pest adsquate security or a surety bon, seasongbly saflsfactory to Lender, to
protect Lendef 8 interogt ‘

to Prolect. Granmf age aes neither to abandon nor leave unattend 1:1 13 Pf operty., Qrantor shall do all
am. ln addition tc those acts set forth above in this sectlon, whlc frem (n2 character ang use of the
Property are reasonably necessary 10 protect and proserve the Property

DUE ON SALE - CONSENY BY LENDER. Lender may, at its option, declare immediate!y aue and payable all
sums securad by this Morntgage upon the sale or transfer, without the Lender’s prior. writteir coraent, of all or any
pan of the Rea! Proparty, or any Intereet in the Real Praperty. A "sale or transfer® means the conveyance of Real
Property or any right, title or inteveat therein; whether tegal, beneficial or equitable; whettes voluntary of
involuntary; whethes by outright saie, deed, instaliment sale contract, land cordract, contract for dead, leasehold
interest with a term greater than three (3) years, lease~option contract, or by saie, assignment, or transler of any

beneficial intorest in or to any land trust holding title to the Real Property, or by any other method of conveyance -ff
of Real Property interest. If any Grantor (s & corporation, partnership or limited Hability campany, transfar also .

Includes any change In ownership of more than twanty-five percent (25%) of the voting stock, partnerghlp interests =
or Himited llability company interests, as the case may bie, of Grantor. However, this option shall not be exefcised‘ -
by Lender if such exerciee is prohibited by faderal law or by lllinols law, '

TAXES AND LIENS., The following provisions refating to the taxaes and llens on the Property are a part of thls"'

quont. Grantor shall ay when due (and in all events prior to delinquency) all taxes. roil m jal
. m“ ok ents, » yh and(aawer $0TVice chir’fgos levied % na) o .50?90

‘f for work done on or for services rand or rnat furnllhed to th
s ah mamta n the Pr free of ail liens having priority over or squal to the interest of
Lender under thl Mortgage, except for the ljen of taxes and assessments not due. excem a8 othetwiaa‘
provicad in the following paragr.

Right To Contest. Grantor may wnhhold payment of any tax, assessment, or clalim in connection with & good
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faith dispute over the obligation 1o pay, 30 mngas y ender's interest in the Property is not Aeo‘aardized. if a tien
arises of I8 filed ae 8 rosult of nonpayment, cantor shali within fiteen {15) days after the jen arises or, f @
ften is. Hled, within fiteen (15) days after Grantor has notice of the filing, gsecure the discharge of the lien, or it
requested by Lender, deposit with Lender cash of a sufficient corporate surety bond of other security
satiefactory to Lenger in an amount sutfictent to discharge the |ierl1_‘glus any costs and attarneys' lees ar athel
charges that could accrue as a result of & foreciosure oOf sale unger the iien. in any comest, Grantor shait
defend iselt and Lender and shall satisty any adverse judgment betore enfgrcement & nat the Property.
Grantor _shall name fender as an acditional obligee under any surety pond furnished in the contest

proceedings.
Evidence of Payme hall upon demand furnish to Lender safisfactory evidence of payment of the

P nt. Grantor S

taxes Of asseasments and shall authorize the appropriate governmentat official 10 deliver to Lender &l oo time

a wiitten statement of the taxes and assessments against tné Property.

Nolice of Cone’liction. Grantor shall notify Lender at least fifteen (15) days before any work {8 commenced,
any sorvices e #,rnighed, or an materlals are supglied to the Property, it any mechanic's lien materialmen’s
fign, or okher lien Lould be asse ad on account of ¥ k ices, or materials. Grantor will upor: request
of Lender furnish tJ 1 ender advance assurances satisfactory ta Lender that Grantor can and will pay the cost
of such improvemens:

PROPERTY DAMAGE iNSURANCE. The tollowing provisions relating to insuring the Property are & pan of this

Morigage.

Maintenance of Insurancc. < Grantor shall procure and majntain policies of fire ingurance with standard

) - goverage endorecrents on & replacerment pasis for ihe full ingurable value covering all

lmelravemems on the Real Propeny in an amount sufficlent 10 avold application of any coinsurance clause, an

with a standard mortgagee clause - tavor of Lender. Policies shali be written bx such insurance companied
and in-such torm as may be reasunably acce able to Lender. Grantor shail deliver 10 Lender certificates of

from each nsurer containtny a dtipuiation that coverage Wil not be canceiled or _diminished without 8
f an, notic ot scial of the insurer s

ather “'Should the Reat Property &t aev tjme become .
tha Federal Emergent TWanagement Agency as a special fiood hazard area, Grantor @ rees 10 obtan and

n Federal ElooJ insurance for thg full unpaio principal balance of the joan, up to the maximum policy
Hrnits set under the National Fiood Insurance Piagram, or as atherwise required by Lender, and 1o maintain

such insurance for the term of the loan.

catlon of Proceeds. Grantor shall proménly notif¢ L.ander ot an
may make proof of 1088 if Grantor falls to CO gp witrun_iifteen {15} days of the casually. hether or not
Lender's security 18 impatred, Lender may, at g elecion. apply the proceeds 10 the_reduction ot the
nidebiedness, payment of any llen affecting the Propery, o/ ihe fegtoration and repar of the Property. if
Lafer elects t0 apply the proceeds (0 restoration and repoi, Gramtor shall repair or replace the damg?ed or
destroyed improvements in & cnanner satisfactory 10 Lender. '.ender shall, upon satisfactory proof of such
@ iure, pay of relmburse Grantor from the oroceeds for the 12480 e cost of repalr of restoration if
Grantor @ N in default hereunder. Any 1?rm:eeﬂs which have not reen dispursed within 180 days ater theil
receipt and which Lender has not committed 10 the repair or restoratior of the Property shall be used first t©
pay an amount cwiendg to Lender ynder this Mortgage. then to prepay arcrued interest and the remainder, it
any, shall be applied 1o the principal patance of ihe indebtedness. 1! Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid ta Grantor.

loss or damage 10 the Pro . Lender
A

d Insurance at Sale, ANy unexpired ingurance shall inure 1o the-uanefit of, and pass 1o, e
purchaser aof the Propetty covered by this Mortgage at an& trustee's sale of gher sale held under the
provisions of this Morngage, o at any foreciosure sale of such Topeny.

EXPEND ¢ @Y LENDER. if Grantor fails 10 comply with any pravision of this Muryage, or it any action of
ggoceedino is commenced that would materially aflect Lender's interests in the Propety, Lender on Grantor's
hatl may, but shall not be required ta, 1ake any action that Lender deems ap ropriate. A amount that Lender
_expends in 80 doing will bear interest al the rate provided for in the Note from the date incuried of paid by Lender
" to the dase of re%tgment by Grantor, Al such expenses, at ender's option, will ‘a) be payablg on demand, ©)
to the balance 0 the Note and be apportioned among and be payable with any instatiment payments 0

~.om - be added

% . become dus during either {)) the term of any icable insurance policy o () the remaining ter of the Note, O
SN (c) be treated as & ballgon payment which will be due and Payable at the Nole's maturity. This Mortgage als? will
19 psé AMODUNS. The rights provided for in this aph shall he in addition 10 any other
any remedies 10 which Lender ma be entitied on account of the detault. Any such action by ender

. rights o
;f“ all not be construed as curing the default 80 as to bar Lender from any remedy that it otherwise would have

ARRANTY; DEFENSE OF TITLE. The following provisions retating 10 ownership of the Propenty are a part of this

Tile, Grantol wayrants that: (@) Grantor holds good and marketable title of record 1o the Property in fee
gimple, free and clear of al liens and encumbrances other than those set forth in the Heal Property descriptian
ov in any titie insurancgr{)olicy. vitle report, or final title opinion jssued in favor of, angd accepted by, {enger in
¢ with this Morigage, and (b} Grantor has the full right, power, and authority 10 execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the par%ﬂ:aph above, Grantor warrants and will torever defend
the tile to the Property against the rawtul ciaims of persons. in {he evenl any action of proceeding 1B

D
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commanced thakauaations Grantor's title or the interest of Lender under this Mort ., Grantor shall defend

or's axpense Grantor may be the nominal Pany in such proc g. but Lender shall be

at!}'gan ipate in the proceading and to repr tod In the oeoedlng by counsgg! of Lender's own

g 14::8 Crantor wlll deliver, or cause to delivered, to Lender such lnstruments as Lendar may request
me to !ime to permit such participation

Complian Grantor warrants thal the Property and Grantor's use of the Property complies with
i exlsting appllcabla aws, ordinances, and regulations of govarnmental authorities. p

CONDEMNATION. The fallowing provisions relating to condemnation of the Property are a part of this Mortgage.

Iuluon of Net Proceeds. If ail or any part of the Properiy Is condemned by eminent domain proceedings

any Procseding or purchaae in lieu of condemnation, Lender may at ite election raquire that all or any

tha award be applied to the Indebtedness or the repair or restoration of the

_ ocaods of the award shall mean the award alter payment of all reasonabie cosls,
aupenm. and attomeys fees incurred by Lender in connection with the condemnation.

N.any proceedlng in condemnation is filed, Grantor shall promptly nntity Lender in wnting. and
gamor nhal' wm ptly take such ateps as may be necessary 1o delend the action and obtain the awasd.

antor m&y be & nhominal n?anf in such procaeding, Hut Lendaf shall be entitied to participate in the
proceeding and tc o« ropresanted In the proceeding by counse! of its own choice, and Grantor wili deliver or
M 10 be da!iva.«' " Lendder such metrumanm as may be requested by it from time to time to permit such

lumsmon OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmental laxes, ‘ées and charges are a pant of this Martgage:

Current Taxes, Feos and Lnarpap, fe% gorl‘,ander, Grantor shall exacute such documents in
add ion to thie Mon g0 _and Yake. wh evar othar action is request by Lender to perfect and continue
lany on the Property, -arantor shail reimb lor axes, as described betow, t
' 2 aii expansea incurred In recording, pfecting of conﬂnul g%ge ncludin orP wtthout li au
, faes, documentary siampes, and ':thar charges for record&ng or regl ng this Morigage

Tuu. The fallowin shall constitute laxat i~ which this section applies: Ific tax upon this type of

: Rage a?' upon all or any pan of the indeotr.0’ ?o secured by thla Mort e E spoclncp?& on Gramor.

whlc rantor is au!honz o: required to dedusi payments on J me of
Hortgage: (c) atax on th Mon ne ch ""te agsmst the Lender or tha holder of the Note;

a spec ¢ tax on all or any on ot € Indebtxdniss or on payments of principal and interest made y

um! Taxes. |f any tax (o which this sectionn_appliea is enacted uent to the date of this

, thia avent shal) have the same eflect as an .6 o! Dﬁauu (as defined below}, and Lender may

any Of all of Its avauable remedies for an Event of O.lauit as provid beio 688 Grantor either
becomes delinquent, or f,"’ contscte the tax as above ln tha Taxes and-

t onesn%octim and deposlts with Lender cash or a sufficient corjorate curety or rity satisfactory

CURITY AGREEMENT; Flmncms swfmem‘s The following provizions relating fo this Mort as a
“mﬂyweemamareapm of this Mor{ oM ¢ goge

Sonatikes Tt o oing personn p ““w"“ ORI o Ao e e Pepery
the Uniform Commercial gog' as ame'ﬁ'ued from time to time. “

Securlly Interest. Upon raquest by Lender, Grantor shall execute financing stateme s and take whaiever
v o '”"'*%‘9“‘ o By Londer Lo, pret and covinie Loncr's ety i e o wie
monmew *"”g“ﬁmé'é‘:' wm:ﬁ% ant '.‘n“‘“;e*ui?.?‘ﬁ“ﬁs‘aa%‘:”ﬂ,‘:”w ot °°;"é%‘u?éu‘% n pm?’ or
ey 1]
contin ga?lil gacurity V dafaun. rantor shall assembie the Person Foor n}h a
at a piace reasonably conven ent 10 Grantor and Lender and make ft avallnbln to Lander within thfea (3) dnycw
after receipt of written demand from Lender. ™

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party}, from which information N
ancerning the secuyrity Intevest age ma he obtained (each as r ulred b the Unifor
g!coao). ariyan stmdmn‘\e ﬁrﬂplgeong % 4 { ™ ¥ orm 7*

FURTHER A&SURANCES ATTORNEY=IN-FACT. The !ollowlng provisions relating to further assurances and S‘:l’
lttomey-ln-!act are a pan "ol this Mortgage.

oan At any time, and from time to time, upon request of Lender, Grantor will make, execute ¥

and deilvur. o il cauga toy be made, executed or deilvergg 10 ender orto Lende?'g designee, and when

requesind ender, causa to be filad, recorded, refiled, or rerecorded, as the case may be, at such times

.and in luch oﬁicas and places as Lendef deem ropriate, any and all euch moet , deads of trust,

8ec l. lecurity maﬂgreementa, ng stat nlt, centiuuatlon Qxatemems. instruments of further

mm other documts u may, of Lendar, ba nacessary or- able
complete, ﬁiec( ue. b%meand) the obll 8 of Gr undor the Note,

this Moﬁgnage. and tha Related umeml. aecumy resis ¢! el:al Monqm:“

rior {lene on the Property, w a“
prohlbited oy aw or agreed o the contr by Le nd in wming. Gramor I relmburta
and expenses incurred in cannection with the matters referred to in this paragraph,
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Altomx’-ln-l’act. if Grantor fails 10 do any of the things referred to in the preceding paragraph, Lender may
do 8o for and in the name o Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably ints Lender as Grantor's attorney~in-fact for the purpose of making, executing, delivering,
filing; recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, {o
accomplish the matters referred 10 in the preceding paragraph.

FULL PERFORMANCE. If Grantor r¥s all the indebtedness when due, and otherwise performs all the oblipations
imposed upon Gramor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Morigage and suitable statements of termination of any financing statement on file evidencmp Lender's
security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any

- regsonable termination fee as determined by Lender from time to time. if, however, payment is made by Grantor,

whether voiuntarllr or otherwise, or by guarantor or by any third party, on the indebtedness and thereafter Lender
is forced to remit the amount of that payment gx‘) to Grantor's trustee in bankruptcy or to any similar person under
any faderal or state banicupicy law or law for the relief of debtors, () by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's .ro‘)eny. or (¢} by reason of
any seitiement oo compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Incettadness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall coronue to be effective or shall be reinstated, as the case may be, notwithstanding any
canceligtion of this Murrjage or of any note or other instrument or agreement evidencing the Indebiedness and the
Property will continue + s3cure the amount repaid or recovered 1o the same extent as if that amoeunt never had
been originally receivea 2o L ender, and Grantor shall be bound by any judgment, decree, orcer, seftiement or
compromise relating to the InJ-htedness or to this Mortgage.

DEFAULT. Each of the followhip, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage:

Default on Indebtedness. Faliure of Grantor to make any payment when due on the indebtedness.

Defauit on Other P nis, Fullure-of Grantor within the time required by this Morigage to make any
payrﬁggt for taxes Of insurance, or aiy o:her payment necessary 1o prevent filing of or to effect discharge of
any lien,

COriipliance Default. Failure of Grantor 1o nomply with any other term, obligation, covenant or condition
conained In this Mortgage, the Note or in any rf the Related Documents.

Falss Statements. Any warranty, representaticn or-ctaternent made or furnished to Lender by or on behall of
Grantor under this Mortgage, the Note or the fielaled Documents is false ¢r misleading in any material
respect, either now or at the time made or furnighex.

Defective Coliateralization. This Mortgape or any oi ¢re Related Documents ceases to be in fuli force and
effect (including faifure of any coliateral documents to credat 2 valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Crantor, the appointment of a receiver for any
part of Grantor's Property. ggg assignment for the benefit’ or crediiors, an of creditor warkout, or the
commencement of any proceading under any bankruptcy or insolvency i2ws by or against Grantor.

Foreclosure, Forfelture, ete, Commencemant of foreclosure or forlelure proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any credito, ‘of Grantor or by any governmental
agency against any of the Pr . However, this subsection shall nuc 2only in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is she basis of the foreClosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of suth Claim and furnishes reserves
ar a surety bond for the claim satisfactory to Lender.

Breach of Other A%eemenl. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Provided therein, inriuting without limitation
?rtty agreement concerning any indebtedness or other obligation of Grantor to Lender, v.nzher existing now of
ater.

Events Affecting Guarantor, Ani,' of the preceding events occurs with respect to any Guarunior of any of the
Indebtadness or any Guarantor dies or becomes incompetent, or revokes ar disputes the vatidity of, or liability
under, any Guaranty of the Indebtedness.

insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and al any time therealter,
gﬂder, at its optlon, may exercise any one or more of the foflowing rights and remeadies, in addition to any other

. L
‘a.p te or remedies provided by law:

Accelerats Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
ggéﬁ?g%ebtedpayneas immediately due and payable, including any prepayment penalty which Grantor would be
v :

UCC Remedies. With res to all or an of the Personal Pro , Lender shalt have all the rights and
remadies of a secured par&egs"ader the Uni oPr%n Commercial Code. Py )

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
coftect the Aents, Including' amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. [n furtherance of this right, Lender may require any tenant or other
user of the Pﬂénenr to make payments of rent or use fees directly 10 Lender. (1 the Rents are collected Dy
Lender, then Grantor irrevocably designates Lender as Gramtor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
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, by tenants or othor usars to Lender In response 0 Lender s demand shall sati e obiiqatiann for
. payments are made, whether or not any proper grourds for the demand ander may
exercise its r!ghtu under this aubparagrapn aither in person, by agent, or through a ropeiver. o

Morigagee In Posseasion, Landershauhawthorlbnobe aced as mort in saasionortohavesa .
' recdvermpointed 10 take possession of ail or anypgrton he Property, with ar%gspraacl and esawe .
o Prepany to opmta the Prope mlg precedt !«aclmura or sale. and 10 couect ths Raﬂtl from the '
apply t he 8, ovar e cosl, of the raceivarsm , Pgalnst the indebjednase
) ionorracelver wnservew out y nw Lendors tlg
m a recelver shall exist whother or not th ant v alue of th
ey edness by & substantial amount. Employment by Landaf all not dlsquallly 8 person sswinn &s a

Mslﬂ l-'mcmura Lender may obtain & judicial decree foreclosing Grantor's interest In all or any pan of

Daftolency Judgment, M permitted by applicable law, Lender may obtain a {u ment for any deficiency
mnainlng in the" 'ndebtadness due 1o Lander after appiication of ali amounts received from the exerciee of the
m Wldw ut fh B mfm

emedies. i.snder shall have all other rigms and remedies provided in this Mortgaae or tha Note or
aval le at law or i ~Quilty,

Sala of the Pmpeny. Tu the extemt permittsd by appiicable law, Grantor harebwalvaa any and all right to
have the propeny marensitzd, In exerclslng its rights and remedies, Lender shall be free to-sell &ll or any pan
of the Property together or zanarately, in one sale or by separate aales Lender shali be entitied to bid at any
public sale on all or any poitiun-of the Property.

Notice of Ssle. Lender shali givé Grantor reasonable n of the time and place of any public sale of the
Persons) Propeny or of the ﬂr?i’s. aror whlcit m?ah otlca : gth it d acgl Fmof tha Pergonal
tPropenym perty e élspoﬂm' Reasonaule raiice shall mean nutlce glven at jeast ten (10) days belore the time of

Walver; Elsclion of Remedies. A walver by any party of a breach of a provlufon of this Mongaga shail not

conatﬂute & waiver of or pre udice the m a tighte otherwise to demand strict COﬂ!'JI ance wlth that provision

other provmun lon by 172 _GLUISUS any rgmedy shall not. exciude pursult of any other

y, and an alaction to make expenditures or take action to perform an obligation of Grantor u this

-nortgage after 1a!|ure of Grantor to perform shall nut aYect Lendar's right 1o declare a default and exercise its
remedies under thln Monaage

Atlorneys' Fee if Lender inwtdutes any suit or action Yo enforce any of the terms of thig
- Mortgage, Lender shal ba entmed to recaver such suf: %e the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any cuun actom i invoived reasonable expenses incurred
by Lender that in L 's opinion are necm 03 tine for the' protoctton of ns lmerast ot the
o ion aats, of ‘experxiiice iy repais &l e rata'mgwlaed"mormmm o overad by e
L{ [
agraph mclude, without limitation, nowever sub y limite undcfr a o‘ﬂ:able BW, Lenda‘:'?; att !
aes and Lender's lega! expenses whether or ngi Is & lawaylt, 'osiuding ;
pfoceedi oge (Includinq enona to modib‘ or vacate an automatic ey ot in]un uz anf
Tl iorn Sl 5o o0 sy e g o e (el
applic mgpo arahtm':i% wiil pay any court ¢osts, In addition to all other sums provlded by law.

nonc*s TO GRANTOR OTHER PARTIES. Any notice under this Mortgage, incluon without Himitation an
of default and any not eoisatatneramomgallbelnw ng ma.\j gage \i' ofacsimilie, and ehall

be Ive when aclually del verad. or when g' alion oemzao fm gt couﬂm. or. If

mailed, shall be desmed e"fectl e when eposued i the Un&:ed aes maii ﬂrst class, certard or regiat

postage % fd direcled to tho addresses shown naar the baginning oi this Mon e Anv fany ‘

addrees for notices under thls Mongage bg giving formal wrillen notice 10 the parties, a,.a‘i?i 'gw the

Purpoae of the notice is to chan 8 address. All copies of notices of foreclosure from the

ien which has prionty over this ort aga shau be sent &l‘.gnda 8 address, as shown near the beginnin ol mia

Mortgage. For nolice purposss, G agrees 10 kesp lor informed at all times of Grantor's current

MISCELLANEOUS PROVISIONS. Tha following miscelianeous provilons are a pan of this Mortgage:

Amendimenia. This Martgage, together with any Related Documents, constitules the entire undarstandlnn and;-"."- i3

eement of ie8 as to the matters set Torth in this Mort No alteration of or amerndment m-’
J;r ‘ghall bameﬂactlvs unleas given in writing and signed byg?hggpany or parties sought to’ be char '
y the alteration or amendment.

Appilcabh Law. This Morlgage has been delivered to Lender and accapled by Lander in the smn ol :
liinols. This Morigage shall be governed by and conatrued in acurdmwﬂhﬂnlmnofﬂusuleol_‘
fHinols.

C n Head Caption headings in this Mongage are for convenience purposes oaly and are not 1o be
uwn Interpr‘gtg:r daﬁar% the provisions of thig M ggge P y

m?or Thera shall ba no merPer of the interest or estate created by this Mortgage with arty other interest or
In the Property at any time held by or for the benefit of Lender in any capacity, without the wrilten
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Multiple Parties. All obiigations of Grantor under this Mortgage shali be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for all obligations in this Moftgage.

Seversbility. |f a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as {0 any person or circumstance, such finding shall not render that provision invalid or
unenfarceable as 1o any other persons or circumstances. if feasible, any such offending provision shall be
d to be modified to be within the limits of enforceability or validity; however, if the olfending provision
cannot be so modified, it shall be stricken and ali other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigna. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest

this Mortgage shall be binding Upon and inure ta the benefit of the parfies, their successors and assigns. it

ownership of the Property becomes vested in a person other than Grantor, Lender, without natice toe Grantor

may with Grantor's succeesors with reference to this Morigage and the Indebtedness by way of

{g&hea;%%c; o7 extension without releasing Grantor from the obligations of this Mortgage or liability under the
4!

Time is of the Zs=ance, Time is of the essence in the performance of this Mortgage.

Walver of Homosiad Exemgtlon. Grantor, hereby releases and waives all riﬁhts and benefits of the
homestead exempior (2ws of the State of IHinois as 1o all iIndebtedness secured by this Morigage.

Walvers end Consents. _ender shall not be desmed to have walved any rights under this Mortgage (or urnider
the Related Documenta? uriess such waiver is in writing and signed by Lender. No delay ar omission on the
part of Lender in exercising 2 r:gm shall operate as a waiver of such right or any ather right. A waiver by
any party of & provision of inis Mcigage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantos, shall constitute a waiver of any of Lender's rights or any of
Grantor's obliqanons as to any future trat sactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lencer in any instance shall not constitite continuing consent to subsequent
instances where such consent is required,

BALLOON RIDER. An exhibit, titled "BALLOON RIDTR," is attached to this Mortgage and by this reference is
;ng%ei a ! M%fn this Mortgage just as if all the provis.ons, terms and conditions of the Exhibit had been fully set
orth in this gage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL *¢& PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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- INDIVIDUAL ACKNOWLEDGMENT B
STATE OF 1. L )
) 89
COUNTY OF CON( )

On this day before me, the u iu:lgqn Notary Publlc, peraonaily appeared DAVID PETER BERGSMA and
ONELIA JOSEFINA BERGSMA) \3Wn 10 be the Individuals described in and who executed the Mortgage,
ang acknowledged that thay eigned the Mortgage as thelr free and voluntary act and deed, for the uses and
purposes therein mentioned.

lolst sonithis Q[ dayot {0 7 107F

Given under my ﬂL{:" shd
f l\ rirr

. N Residing ot
| Public in a S of ChAL St
Notary '{' At
My lon explres _//~~/- 2L LUBNA EJAZ

_———— - ? LIC, STATE OF ILLINDIS

MY COMMISSION EXPIRES: | 1/2 1100 ;
AAAMAARAL SART 4 K 18R 4 mAN

LASER PRO, Reg. U.S. Pat. & TM. OH,, Ver. 3.22¢ (%) 1997 CFi ProServices, Inc. All rights reserved.
[IL-G03 BERGSMA.LN R1.0VL}




| Rdmnw in the shadod Ated Hre for Landm usa only ang do not fimil tha applicabifly of this decument 1o any puﬁnuhr Iom or lam,

m. Borrower: DAVID PETER BERGSMA (B8N: 542-80-1088) Lender: American Nationsl Bank & Trust Co. of uucm
, ONELIA JOSEFINA BERGEMA (SBN: 341-42-8081) Chicago

i 24 TIMBER LARE 33 M LaSalis Gires)

e, NORTHEROOK, 4. 80062 Chicago, i, 60080

—— —

This BALLOON RIDER Is sitachact (o and by this reference is made » part of each Dead of Trus! or Mortgege, daled March 19, 1097, nd -
sxeciiad in conneclion with & laan or other Nnancial sccommodations batwesn American National Bank & Trust Co. of Chicigo and DAVID
PETER BERGSMA and ONELIA JOSEFINA BERGSMA,

THI LDAN 1S PAYABLE IN FULL AY MATURITY. YOU MUST THEN REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID
NTEREST THEN DUE. ~THE LENDER IS UNDER NO OBLIGATION TO REFINAMCE THE LOAN AT THAT TIME. YOU WiILL, THEREFORE, BE
REQUARED TO MAKE + Y AENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH: MAY BE THE
LENDER YQU HAVE THIS L.OAN WITH, WILLING TO LEND YOU THE MONEY, IF YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO
;:; m &ﬂ MA}LEI'.:‘OF" THE GLISING COSTS NORMALLY ASSOGIATED WiTH A NEW LOAN EVEN IF YOU HAVE GBTAINED REFINANCING FROM

THI BALLOON RIDER 18 EXECU Y ON MARCH 18, 1947,

Amarican Bank & Trusi C8, of Chicago
/2y 7
 Officer

ey
LASER PO, Reg U.S. Pat, AT M. Oft,, Ver. .28 {0) 1997 CFl ProBarvicas, Jnc. Allrighlereserves. [ GM F3.22 BERGSMA.LNRY.OVL)




UNOFFICIAL COPY




