cnmpera:. JINOFFICIAL COPY

§7218543

B Pl S st

LE g

' When recorded mail to: . . S -
‘Hartis Trust and Savings Bank . DEPT-01 RECORDING 531,58 i.!' '-
c/o HFC Record Processin,
7 Loront Ropd e . TROIDL TRAN 9737 o327 1z |
Elmhurst, [L 60126 WEIS RO ®—FPT7-21IB543

GO, COURTY RECORDER
A0 95900 K

MORTGAGE

wduaa il

416441-23-100287

E] If box is checlieo, this mortgage secures future advances,

THIS MORTGAGE is made thic ~=8TH day of __ MARCH , 1997_, between the Mortgagor,
TRERRENCE A. GILHOQLY AND MAURPEN E. GILHOOLY, HIS WIFE, RS JDIN'I‘ TENANTS

(herein "Borrower), and Mortgagee BARRJS TRUST AND SAVINGS BANK
whose sddress is 7077 W DEMPSTER, NluGs, 1L 60714

(herein “Lender™.

The following paragraph preceded by a checked box is applicable,

;_;} WHEREAS, the Borgower is indebted to Lender (or, i¥ Porrower is a kand trust, the beneficiary of the land trust
is ted 10 Lender} in the principal sum of k3 , evidenced by the Loan Agreement
dated and any extensions or renewals thecess (inelnding those pursuant 1o any Renegotisble =
Rate Agreement) {herein "Note"), providing for monthly instaliments of rrincipal and interest, including any adjustments
1o the amount of payments or the contract rate if that vate is variable, with the balance of the indebiedness, if not sooner
paid, due and payable on

WHEREAS, the Borrower is indebted to Lender (or, if Borrower is a land %iuse, the beneficiary of the land trust
is indebted to Lender) in the principal sum of $75,000.00 , or 8¢ (nuch thercof as may be advanced -
pursuant o the Revolving Loan Agreement daled MARCH 28, 1997 and ¢xinsions and rencwals thereof
(herein "Note"), providing for monthly installments, and interest at the rate and under the te'ms spacified in the Note,
including any adjustments in e interest rate if that rate is variable, and providing for a credit it wated in the principal
sum above and an initinl advance of ~ $41,943.44 ;

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with titerest thereon, = .
including any increases if the contract rate is variable; (2) future advances under any Revolving Lean Agreement; (3) the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgege;
and (4} the performance of covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender and Lender's successors and assigns the following described property located in the County of

COGK State of Mlinois;

which has the address of 6848 K MOSELLE AVE, CHICAGO

(Street) (Cny)
(hercin "Property Address");
@ip Code) W"’Eﬂlﬂwm
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TOCOBTHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and
rents, all of which shall be deemed to be and remain' & past of.the property covered by this Morigape; and all of he foregoing,
together with said property (or the leasehold estate if this Morigage is on a leasehold) are hereinafier referred to as the "Property.”
Borrower covenants that Borrower is Jawfully seised of the estate hereby conveyed and has the right to morigage, grant and convey 1
thé Property, and that the property is unencumbered, except for encumbrances of record. Borrower covenams tiat Borower i
warranis and wili defend geperally the title to the Property against all claims and demands, subject to encumbrances of recerd.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal apd Interest at Varinble Rates, This iv.rigage secures all paymeats of principal and interest due on a
variable rate loan. The contract rate of interest and paymeni amvwiis may be subject to change as provided in the Note. Borrowers
shall promptly pay when due all amounts required by the Note,

2. Funds for Taxes and Insurance. Subject to applicable Jaw or waiver by Lender, Borrower shall pay to Lender on the day
monthly payments of principal and interest are pavable under the Note, unti! the Note is paid in full, a sum (herein "Funds") equal

10 one-twelfth of the yearly taxes and assessments (including condominium and planned unit development assessmems, if any)
which may aftain prisrity over this Mortgage and ground rents on the Property, if amy, plus one-twelfth of yearly premium
installments for hazard iasurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initially and fior time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower
shall net be obligated to meke such payments of Funds to Lender 1o the exient that Borrower makes such payments io the holder of
a prior mortgage or deed of (mst-if such holder is an institutional lender,

If: Borrawer pays Funds to (£ad2r, the Funds shall be held in an institution the deposils or accounts of which arc insused or
guaranteed by a Federa) or state agracy (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said’ taxes, assessments,insurance prezuums and ground rents. Lender may not charge for so holding and applying the Funds,
apalyzing said account or verifying and conipiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender 10 make such a charge. Borrower and Lender may agree in writing at the time of’ execution of

_ this Mortgage that interest on the Funds shall b piid to Borrower, and unless such agreement is made or applicable law requires

 such: interest to be paid, Lender shall not be required 1 pay Borrower any interest or earnings on the Funds. Lender shall give to

Borrower, without charge, an annual zccounting oy e Funds showing credits and debits to the Funds and the purpese for which
each debit to the Funds was made, The Funds are pledge2 =5 additional security for the sums secured by this Mongage.

If the amount of the Funds held by Lender, together witli the future monthly installments of Funds payable prior to the due dates
of taxes, assessments, insurance premivms and ground rents, shall exceed the amount required to pay said 1axes, assessments,
insurance premiums and ground rents as they fall due, such-croess shall be, at Borrower's option, either promptly repaid to
Borrower or credited to Borrower on monthly installments of Fusds. If the amount of the Funds beld by Lender shall not be
sufficient to pay taxes, assessrnents, insurance premiums and grouss réis as they fall due, Borrower shall pay 10 Lender zny
amount necessary to make up the deficiency in one or more payments as Lieraer may require.

- Upon payment in full of all sums secured by this Mortgage, Lender shall pieraptly refund 10 Borrower any funds held by Lender. |
1f under paragraph 17 hereof the Propenty is sold or the Property is otherwise acouired by Lender, Lender shall apply, no later than ‘
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as 2
credit against the sums secured by this Monigage. \

3, Application of Payments. All payments received by Lender under the Note and parsgraphs | and 2 hereof shall be applied by
Lender first in payment of amoupts payable to Lender by Borrower under paragraph 2/n:recf, then to interest, and then to the
principal.,

4, Prior Morigages and Deed of Trust; Charges; Liens, Borrower shall perform all of Beauwer’s obligations under any

mortgage, deed of trust or other security agreement with a lien which has priority over this Morgzge, including Borrower's
% . Covensmts to make payments when due. Borrower shall pay or cause to be paid ail taxes, assessmente aru oiher charges, fines and
i impositions artributable to the Property which may atain a priority over this Mongage, and leasehold payriens or ground rents, if
any.
&, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
. loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require.
4™ The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender; provided, that such
7 approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a formy acceptable 10 Lender
’:ﬂ and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall bave the right to hoid the
" &% policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
riority over this Mortgage.
 *'q@ Inthe event of loss, Borrower shall give prompi notice to the insurance carricr and Lendey. Lender may make proof of loss if not
- mmade promptly by Borrower.
" " @ If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the date sotice is mailed
' y.Lender to Borrower that the insurance carrier offers 1o settle a claim for insurance benefits, Lender is authorized 10 collect and
pply the insuraticé proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this

origage.
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6. Preservation und Maintenonce of Property; Leascholds; Condominlums; Planned Unit Developments, Bmmwer shﬂl o
keep the Property in good reprir and shall not commit waste or permit impairment or deterioration of the Property and shall

comply with the provisions of any lease if this Mortgage is on a leasehold, If this Morigage is on a unit in a condominium or a g
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating: or -l
governing the condominium or planned unit development, the by-laws and regulations of the condominivm or planned umt LB

development, and constituent docoments.

7. Protection of Lender’s Scourity. 1f Borrower fails o perform the covenants and ngreements contained in this Mnrtgage, or if
any actlon or proceeding is commenced which materinally affects Lender’s Interest in the Property, then Lender, at Lender's optien,
upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, aid take such
actlon as is necessary to protect Lender’s interest,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, thall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice {rom Lender to Borrower requesting payment thercof, Nothing contained in thiz paragraph 7
shall require Lender to incur any expense or take any action hereunder,

8. lnspoction Lepder may take or cause to be made reasonable entries upon and inspections of the Pmperty, provided that
Lender shall give Bonarier natice prior to any such inspection specifying reasonable cause therefor related t0 L:ndcr § interest in
the Property.

9. Condemnation, The roceeds of any award or claim for damages, direct or conseguential, in connecuon' with any

condemunation or other takiug of die Property, or part thereof, or for conveyance in lew of condemnation, are hereby assigned and .
shall be paid 1o Lender, subjectto/ths terms of any mongage, deed of trust or other security agreement with a lien which has
priority over this Mertgage.

10, Borrower Not Released; Foruearonce By Lender Not a Waiver, Exiension of the time for payment or modlt‘cauon of
amortization of the sume secured by this Mo Sape granted by Lender to any successor in interest of Borrower shall not operate 1o ‘
release, in any manper, the liability of the onginti Borrower and Borrower's successors in interest, Lender shall not be required to

commence proceedings against such successor o1 refuce 1o extend time for payment or otherwise modify amortization of the sums . g

secured by this Mortgage by reason of any demanc riede by the originai Borrower and Borrower's successors iv. interest, A’ny
forbearance by Lender in exercising any right or remedy tezeunder, or otherwise afforded by applicable law. shall a0t be a waiver
of or preciude the exercise of any such right or remedy.

11, Successors and Assigas Bound; Joint and Several Lis bility; Co-simners, The covenants and agreements berein cpnmmad :
shall binid, and the rights hereunder shall inure 1o, the respective suseessors and assigns of Lende: and Borrower, sibject to'the- -
provisions of paragraph 16 hereof, All covenants and agreements ot Horrower shall be joint and several. Any Borrower who -

co-signs this Mortgage, but does not execute the Nate, (a) is co-signing itis Mortgage only to monigage, prant
and convey that Borrower's interest in the Propenty to Lender under the terms of this Mortgage, (b) is not personally liable on the ,
Note or under this Mortgage. and (c) agrees that Lender and any other Botiower hevaunder may agree to extend, modify, forbear,

- or make any other accommodations with regard ¢o the terms of this Mortgage cx the Note, without that Borrow:r’s consent and b

without releasing that Borrower or modifying this Morgage as to that Borrower's intérzsy in the Property, -

12. Notice. Except for any notice reqmred under applicable law 1o be given in anothcr 'manner, (8) any notice to Bomwer e
provided for in this Mortgnge shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at <

the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail 1o Lender’s address stated herein or 10 such other 7ddress as Lender may des:gnate

by notice to Botrower a5 prowded herein. Any notice provided for in this Morigage shall be C‘::w..n to have been given't1o -

Barrower or Lender when given in the manner designated herein.

13, Governing Luw; Severability. The state and Joca} laws applicable to this Mortgage shall be the lavs of fhe jﬂﬂSd)c!lDll in

which the Property is located. The foregoing sentence shal} net limit the applicability of Federal law to this Moigage. In the event

that any provision or clause of this Morgage or the Note conflicts with applicable law, such conflict shall not affect other

provisions of ihie Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions .

of this Morigage and the Note are declared 1o be severable. As used herein, "costs,” "expenses,” and “altorneys’ fees" include _ .

sums to the extent not prohibited by applicable law or limited hercin. 1
14, Borrower's Copy. Borrower shail be furnishied a conformed copy of the Note and of this Mortgage at the time of execuno e
or after recordation hereof. &

improvcmem tepair, ot other loan agreement which Borrower enters into with Lcnder. Lender, at Lender's option, may requingg,
Borrower to execute and delivet to Lender, in a form acceptable to Lender, an assignment of any iglts, claims or defemes wh: 7
Borrower may have against parties who supply iabor, materials or services in connection Wlth improvements R
made to the Property.

waveneenses. | AR DAL
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16, Transfer of the Property. [f Borrower sells or transfers all or any part of the Property or an interest therein, excluding (2)
the creation of a lien or encumbrance subordinate to this Morngage, (b) a transfer by devise, descent, or by operation of law
upon the death of a joint tenant, {c} the prant of any leasehold interest of three years or less not containing an option 10
purchase, (d) the creation of a purchase money security interest for household appliances, (¢} a transfer 1o a relative resulting
from the death of the Borrower, {f) 2 transfer where the spoust or children becorn: an owner of the property, (g) a transfer
resulting from a decree of dissolution of marriage, legal separation agreement, or from an incidental property settlement
agreement, by which the spouse of the Borrower becomes an owner of the property, (h) A transfer into an inter vivos trust in
which the Borrower is and remains a beneficiary and which does not relaie to a transfer of rights of occupancy in the propenty,
or (i) any other transfet or disposition described in regulations prescribed by the Sederal Home Loan Bank Board, Borrower
shall cause to be submitted information required by Lender to evaluate the transfera: as if a new Joan were being made 10 the
transferee, Borrower will continue to be obligated under the Note and this Mortzage unless Lender releases Borrower in
writing.

- If Lender does naoi agree to such sale or transfer, Lender may declare all of the sums secured by this Mortgage to be

immediately due and peyable. If Lender exercises such option 10 accelerate, Lender shall mail Borrower notice of acceleration in

accordance with paragrapn 12 hereof. Such notice shall provide a period of not Jess than 30 days from the date the notice is

mailed or delivered withir which Borrower may pay the sums declared due. If Bor-ower fails to pay such sums prior (o the

expiration of such perind, Lincer may, without further notice or demand on Borrower, invoke any remedies permitied by
paragraph 17 hereof.

"~ NON-UNIFORM COVENANTS. Rorrower and Lender further covenant and agree as follows:

17. Acceleration; Remedics. Except as provided in paragraph 16 herecf, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morigage,
Lender prior io acceleration shail give notic: to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (> 2 date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; ara /4) that Failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secar»2 by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrowsr of iii= right to reinstate after acceleration and the right to asscrt
in the fareclosure proceeding the nonexistence of a difault or any other defense of Borrower te acceleration and
foreclosure. If the breach is not cured on or before the dae “pacified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be immedietzi» due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be erdtled to collect in such proceeding ali expenses of
foreclosure, including, but not limited to, reasonable attorneys' fees anr, rsst of documentary evidence, abstracts and title
reports.

18. Borrower's Right to Reinstate, Notwithstanding Lender’s acceleration of i sums secured by this Mortgage due 1o
Borrower's breach, Borrower shall have the right o have any proceedings begur by Lender to enforce this Mortgage
discontinued a1 any time prior to entry of ¢ judgment enforcing this Morigage; if: (c) Porrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (t) Bo:rower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays all reascrable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower comtained in this Mongags, and in enforcing Lender’s remedies as
provided in paragraph 17 hereol, including, but not limited to, reasonable attorneys® fess; and (d) borzoy-er takes such action as
Lender may repsonably require to assure that the lien of this Mortgage, Lender’s interest in the Prorerty and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and enre by Borrower, this
Mostgage and the obligations secured hereby shall remain in full force and cffect as if no acceleration hat oceuired.

19. Assignment of Rents; Appointment of Receiver. As sdditional security hereunder, Borrower hereby assigns to Lender
{he rents of the Property, provided that Borrower shall, ptiof to acceleration under pzragraph 17 hereof, in abandonment of the

{(Page 4 of 5)

N Pmperty, have the right to collect and retain such rents as they become due and payable.

Updp ‘acceleration under paragraph 7 hereof or abandonment of the Property, Lznder shall be entitled 1o have a receiver
appointed by a court 1o enter upon, take possession of and manage the Property and to collect the rems T the Property including
those:past due. Al rents collected by the receiver shall be apphed first 10 payment of the costs of management of the Property
and cﬁflection of rents, including, but not limited fo, receiver's fees, premiums on receiver's bonds and reasonable altorneys’
¥ fees, and ‘then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually

received.
20¢Rdm Upon payment of all sums secured by this Mortgage, Lender shall release this Monigage without charge tu

Borrower. Borrower shall pay all costs of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Propenty under state or Federal
law,

06-28-95 Mortgage HT IL HTA09044
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| i, IN WITNESS WHEREOF, Borrower has exeented this Morigage.

Y
B
fan

i

3 J

STATE OF JLLINOIS, COO !—/- County ss:

LoTUAAA 2 AL TN PO L0 a Notary Public in and for said county and state, do hereby certify that

personally known 20 nie (0 be the same person(s) whose name(s)__ (3 )y subscribed o the foregoing instrument,
appeared before me this day in person, and acknowledged that __- he 3 £ signed and delivered the said instrument as
THE - free voluntary act, for the uses and purposes therein set forth.

Given under my han{ a0 official seal, this (R g day of 2%1 dmﬂﬁ \ 19_0L.07'

- Borrower

- Borrower

My Commission expires:

This instrument was prepared hy:

OFFICHAL BEaLe . .
TIMA ZARCGROULOS ___b!'ﬂd&&’é_ﬁﬁl
{Name)

Sy Patln Gl el i
My Sornmiostan U epras 32097

{Address)

(Space below This Line Reserved For Lendirard Recorder)

Returr To.
Harris Tvvscand Savings Bank
st ¢/o HEC Regerd Processing
577 Lamont konc
( M'.AOIL Elmburst, IL 60126
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EXHIBIT A (PAGE 1)

PARCEL 1: THAT PART OF THE SOUTHEASTERLY 1/2 OF LOT 22 IN
THE ASSESSOR’S DIVISION OF VICTORIA POTHIER'S RESERVATION IN
SECTION 32, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT A
POINT IN A LINE THAT IS 531 FEET NORTHWESTERLY OF THE
SOUTHERLY LINE OF VICTORIA POTHIER'S RESERVATION (MEASURED
AT RIGHT ANGLES TO SAID LINE) AND 386 FEET NORTHEASTERLY OF
THE WESTERLY LINE OF THE BASTERLY 1/2 OF SAID RESERVATION
(MEASURED AT RIGHT ANGLES TO SAID LINE) THENCE RUNNING IN A
NORTHEPSTSRLY DIRECTION IN A LINE 531 FEET NORTHWESTERLY OF
AND PARALZEL TO THE SOUTHERLY LINE OF SAID RESERVATION, A
PISTANCE Crf 72 FEET FOR A PLACE OF BEGINNING; THENCE IN A
NORTHWESTERY.Y DIRECTION IN A LINE PARALLEL TO THE WESTERLY
LINE OF THE BASTARLY 1/2 OF SAID RESERVATICN, A DISTANCE OF
125 FEET; THENCE T A NORTHEASTERLY DIRECTION IN A LINE
PARALLEL TO THE SOVTLERLY LINE OF SAID RESERVATION, A
DISTANCE OF 5 FEET; ZHIENCE IN A SOUTHEASTERLY DIRECTION IN
A LINE PARALLEL TO THE YESTERLY LINE OF THE EASTERLY 1/2 OF
SAID RESERVATION A DISTANCE (F 125 FEET; THENCE IN A
SOUTHWESTERLY DIRECTION IN % LINE PARALLEL TO THE SOUTHERLY

"LINE OF SAID RESERVATION A DIsTANCE OF 65 FEET TO THE PLACE

OF BEGINNING, ALL iN COOK COUNYY, TLLINOIS.
PARCEL 2: THAT PART OF THE SOUTHEASTZRLY 1/2 OF LOT 22 IN
THE ASSESSOR'S DIVISION OF VICTORIA POTHIER'S RESERVATION IN
SECTXON 32, .TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT A
POINT IN A LINE THAT IS 531 FEET NORTHWESIERIY OF THE
SOUTHERLY LINE OF VICTORIA POTHIER’S RESERVATLON (MEASURED
AT RIGHT ANGLES TO SAID LINE} AND 386 FEET NORTHZASTERLY OF
THE WESTERLY LINE OF THE EASTERLY 1/2 OF SAID REZFRVATION
{MEASURED AT RIGHT ANGLES TO SAID LINE) THENCE RUNNLIV IN A
NORTHEASTERLY DIRECTION IN A LINE 531 FEET NORTHWESTEXLY OF
AND PARALLEL TO THE SOUTHERLY LINE OF SAID RESERVATION, A
DISTANCE OF 137 FEET FOR A PLACE OF BEGINNING; THENCE IN &
NORTHWESTERLY DIRECTION IN A LINE PARALLEL TO THE WESTERLY
LINE OF THE EASTERLY 1/2 OF SAID RESERVATION, A DISTANCE OF
125 PEET; THENCE IN A NORTHEASTERLY DIRECTION IN A LINE
PARALLEL TO THE SOUTHERLY LINE OF SAID RESERVATION, A
DISTANCE OF 57 FEET; THENMCE IN A SOUTHEASTERLY DIRECTION IN
A LINE PARALLEL TO THE WESTERLY LINE OF THE EASTERLY 1/2 OF
SAID RESERVATION A DISTANCE OF 125 FEET; THENCE IN A
SOUTHWESTERLY DIRECTION IN A LINE PARALLEL TO THE SOUTHERLY
LINE OF SAID RESERVATION A DISTANCE OF 57 FEET TO THE PLACE
OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

TAX NUMBER; 10-32-124-003

ORDER HADUI98900K
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