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(“_) This Mortgage prepared by:  BILL SASLONSKI y

WORTGAGE

TH)S MORTGAGE IS MADE THIS MARCH 21, 1457, between JOHN L. OLIVER JR. and RENEE C. OLIVER, HIS
WIFE, AS JOINT TENANTS. whose address iz 4444 LINCOLNWOOD, MATTESON, Il. 50443 (referred to below
as "Grantor”); and Bunk One, lllinois, NA, whose aad ess is East Oid State Capitol Plaza, P.O. Box 192686,
Syringfield, I 62794-9266 (referred to below as “Lender™!.

GRANT OF MORTGAGE. For valuable consideration, Grantor mor.vages, warrants, and conveys to Lender all of
Grantae’s right, title, and interest in and to the following descnb 2 reel property, togsther with all existing or
subsequently erected or affixed buildings, 'mprovements and tixtires, el tenant security deposits, utility
deposits and all proceeds {including without fimitation premium reluntz) ot each policy of insurance relating to
any of the Improvements, the Personal Property or the Real Property, ~i reots, issues, piofits, revenues,
royalties or other benefits of the Improvements, the Personal Property or the'Rral Property; all easements, rights
of way, and appurtenances; all water, water rights, watercourses and diteh righi {including stock in utilities
with ditch or irrigation rights): and all other rights, rayalties, and profits rsIatmg s the real property, including
without limitation all minerals, oil, gas, geothermal and simifar motters, located in COGK County, State of Minois
{the "Real Property™):

SEE ATVACHED

The Real Property or its address is commonly known as 4444 LINCOLNWOOCD, MATTESON, v 60443, The
" Real Propaerty tux identification number is 31-22-113-013.

Grantor presently assigns to Lender all of Grantor’s right, title, and interegt in and 10 al} leases of the Property
and all Rents from the Property. In sudition, Grantor grants to Lender a Uniform Commercial Code security
interest in the Personal Property and Rents.

DEFINITIONS. Tho following words shall have the tollowing meanings when used in this Mortgage, Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in tawiyl money at the United States of America,

Barrower. The word "Borrower™ means each and every person or entity signing the Note, including without
limitation JOHN OLIVER and RENEF OLIVER.

Exiasting Indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.
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Grantor., The word "Grantor” moanc any and all persons and entities exscuting this Mortgage, including
without imitation all Grantors named sbove., The Grantor is the mortgagor under this Mortgege. Any
Grantor who signs this Mortgage, but does not sign the Nots, is signing this Mortgoge only to grent and
sonvay that Grantor'a interest in the Real Proporty and to grant @ security interast in Grantor's interest in the
Rents snd Persenal Praparty to Lender and is not peérsonally liable under the Note except as otherwise’
provided by contract or law.

Quarantor. The word "Guarantor” means and includes without limitation, each and ail of the guarantors,
suroties, and sccormmodation parties in connection with the indebtedness, :

Indebtedness. The word “Indebtedness” means alt principal and interest pavable ungder the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses Incurred by
Lender to enforge obligations of Grantor under this Mortgnge, together with interast on such amounts as
provided in‘thiz Morigage,

Mortgage. The word "Morigage" means this Morigage between Grantor and Lender, and includes without
limitation all assign aents and security interest provisions relating to the Personpl Property and Rents. At no
time shall the princiyz omaunt of Indebtedness secured by the Mortguge, not including sums advanced to
pratect the security o tn; Mortgage, exceed the note amount of $25,000.00.

Note. The word "Note” mieans the promissory note or oredit agreement dated March 21, 1997, in the
ariginal principal amount ot $25,000.00 from Borrower to Lender, togethar with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the promissory note or
agreemant., The interest rate on th: Nete Is 14 500%. The Note is payable in 180 manthly payments of

$343.88,

Personal Property. The words "Personal Mroperty” mean all eguipment, fixtures, and other articles of
ersonal progery now or hergatter owned sy Grantor, and now of hereaftar attached or affixed to, or
ocated on, the Real Property; together with dll accussions, parts, and sdditions to, all replacemsenis of, and

all substitutions for, any of such property, and togsther with all proceeds {including without limitation all

insurance proceeds and refunds of premiums) from-any sale or other disposition ot the Property.,

Property. The word "Praperty” means collectively thc Fleal Property and the Personal Property.

Real Proporty. The words "Real Property” mean the propurty, interests and rights described above in the
"Grant ol Mortgage® section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MLPTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights o/ dzfenses arising by reason of any
"one action™ or “anti-deticiency” law, or any other law which may breven: Lander from. bringing any action
against Grantor, including a claim for deficiency to the extent Lender is utherwise entitled to a claim for
deficiency, before or after Lender's commencement ar completion of any foreciosure action, either judicially or
by exercise of a power af sale.

PAYMENT AND PERFOAMANCE, Except as otherwise provided in this Morlgage, Borrower shall pay to Lender
all Indebtedness securad by this Mortgage as it becomes due, and Borrower and Grantor stk strictly perform alt
their respective abligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor and Borrower agreo that Giniin’s possession
and use of the Property shall be governed by the following provisions:

Posseasion and Use. Until in default, Grantor may remain in possession and control of and opdrate and
manage the Real Property and collect the Rents,

Duty io Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
reglacements, snd maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, cangduct or parmit any nuisance not commit, parmit, or sutfer any
stripfing of or waste on or to the Praperty or any portion of the Progerty. Without limiting the generalily of
the foregoing, Grantor will not remove, or grant to any ather party the right to remove, any timber, minerals
lincluding oil and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, ot its option, deciare immediately due and payable ail sums

secured by this Mortgage upon the sale or trenster, without the Lender’s prior written consent, of all or any portys

of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real -
Property or ony right, title ar interest therein; whether legal, beneticial or equitable; whether voluntary or
involuntary; whether by gutright sale, deed, installment sale contract, land contract, contract for deed, leasehold

[y




MAR-21-1997 ©9:58 BANKONE P.1R/26

UNOFF|CJAL COPY

tosn N& 4710007358 (Continued)

— ey = - e =
e LTI m— T =

intarest with a term groater than throo {3) voars, loase-option contract, or by sale, assignment, af transler of any
beneticial interest in or 10 eny land trust holding titie to the Real Property, or by any other method of ronvevance
of Real Property interest. 1t any Grantor is @ corporation, partnership or limited lisbility company, “sale or
transter” also includes any change in ownership of more than twenty-five percent (26%) of the voting stock,
partnership intetests or limited livbility company interests, as the case may be, of Grantor. MHowever, this option
shell not be exercised by Lender it such exercise is probibited by federal law or by llinois lew,

'rl;‘AxtES AND LIENS. The tollowing provisions relating to the taxes and liens on the Property are a patt of this
ortgage.

Payment. Grantor shall pay when due {and in all evens prior 10 delinquency) ail taxes, payroll taxes, special .
laxes, assossments, water charges and sewer service charges levied ageinst or on account of the Proparty,
and shall pay when due alt claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liena having priority over or equal to the intersst of
Lender under this Mortgage, except for the lien of 1axes and assessments not gue,

&ROP!RTY DAM/GE INSURANCE. The following provisions relating (o insuring the Property are a part of this
origage.

Maintenance of 'asurance. Grantor shall procure and maintoin policies of fite insurance with stendard
extended Govarags oodorsements on a replacemant bosis for the full Insurable value covering all
improvements on tne Aol Property in an amount subficient to avoid application ot any coinsurance clause,
and with a standard murrgagie clause in favor of Lender.  Policies shal) be written by such insurance
companies and in such ‘orn: as may be reasonably acceptable tu Lender. Grantor shall defiver 1o Lender
cartiticates ot coverage trom each insurtr containing o stipulation thar coverage will not be cancelied or
diminished without & minizium ot ten (10} days’ prior written notice to Lender and not containing any
disclaimer of the insurer's ilabithy Jor tailuse 10 'give such natice. Each insurance policy also shall inciude an
erdorsement ngidmg that caversge in favor of Lendar will not be impaired in any way by any act, omission
ar default of Grantor or any other person. Should the Real Property at any time become located In an area
“designated by the Direstor of the Feteral ;:mm?enc Management Agency o8 a speclal Hood hazard aren,
Grantor agrees to obtain and malntain “eceral Flood insurance for the fufl unpeid principal balance of the
loan, up 1o the maximum policy fimits se! under the National Flood Insurance Program, of as otherwise
required by Lender, ahd to maintain such insucaone for the 1erm ot the loan.

Apptieation of Proceeds. Grantor shall prompily nevity Lender of any ioss or demege to the Properly. Lendar
muy make praof of loss if Grantor fails to do 5o within fiftean (15} days of the casvalty. Whether or not.
Lender's sacurity is impaired, Lender may, at its Zisstion, apply the proceeds 0 the reduction of the
indebtedness, paymant of any lien affecting the Prapurty or the restoration and repair of the Property.

EXPENDITURES BY LENDER. f Grantor fails to comply wit'i any provision of this Mortgage, includin any -
obligation to maintain Existing Indehtadness in good standing as «~quired below, or if any setion or proceeding is
commenced that would matarially atfect Lender's interests in the Pronerty, Lender on Grentar's behalf may, but
shoil not be required 10, take any action that Lender deems apprejaate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the cate ‘ncurred or paid by Lender 1o the date
of rapayment by Grantor. Al such expenses, ot Lender’s option, will “/u} be payabie on demand, (b) be added
1o the balance of the Note and he apportioned among and be payable wich apy installment peyments to become
gus durieg eithar (il the term of any applicable insurance policy, or (i} the var@ining term of the Note, or {c) be
trested o5 o balloon payment which will he due and payabie at the Note's nc.'.:ur':uge This Mortgage sgiso will
sscure payment of these amounts. The rights provided for in this paragraph shall be in addition t6 any othyr
fights or any remedias to which Lender may be entitied on account of the defauit. Any such action by Lender
shalt not bo construed as curing the default so as 1o bar Lendwr from any remedy thel i otherwise would have

WARRANTY; DEFENSE OF TITLE.

Title. Grantyr warrants that: (@) Grantor holds good snd marketable title of record 1o the Real Pro‘grerty in
ten simpla, free and clear of all liens and encumbrances other than those set forth in-t'ia Real Property
description or in the Existing indebtedness section boalow or in any title insurance pollgy, titic repont, or fina)
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, pawer, and authority to execute and dehiver this Mortgage to Lender.

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defand
the titin to the Property against the lawlul claims of all persons,

Na Other Liens, Grantor will not. without the prior written consent of Lender, craate, place, or parmit to be
created or placed, or through any dct or failurs to &ct, acquiesce in the placing of, or allow to remain, any
martgago, voluntary of involuntary llen, whether statutory, constitutional or contractual {except for a lian for
i valgrem taxes on the Real Property which are not delinquent), security interest, encumbrance or charge,
against br covering the Property, or any pert thereot, other than s permitted herein, regardivss if same are
expressly or otherwise subordinate to the lien or security interest created in this Mortgage, and should any
af the foregoing become attached hereafter in any manner to any part of the ProPertv without the prior
written consent of Lender, Grantor will cause the same 1o be prompily discharged and released.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebledness”) are a part of this Mortgage.
Existing Lien. The llen of this Mortgage slecurin%he Intebtedness may be secondary and inferior to the lien
gation.

securing parmem ot an existing ob @ existing obligation has a current. principal bofance of
approximately §132,541.00. Grontor expressiy covenants and agrees to pay, or see 1o the payment of, the
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Existing Indebtedness and to prevent any default on such indshtedness, any default under the instruments
evidencing such indebtedness, or any defsult under any security documents tor such indebtedness,

Default. |f the payment of any installment of principal or any interest on the Existing Indebtedness is not
made within the time required by the note evidencing such indebtedness, or should a detault occur under the
instrument securing such indabtedness and not be cured during any applicable grace period therein, then, et
the ogtiun of Lendet, the Indebtedness secured hy this Mortgage shall become immediately due and payabie; -
and this Mortgage shall be in gefault,

FULL PERFORMANCE. | Borrower pays all the Indebtedness when due, and otherwise performs all the
abligations imposed upon Grantor under this Martgage, Lender shall execute and deliver to Grantor a suitable

satisfaction of this Mmtflage and suitable statements of termination of any financing statement on file

evidencing Lender’s secur tz interest in the Rents and the Personal Property. Grantor will pay, if permitted by

applicable law, any reasonable termingtion fee as determined by Lender from time to time. If, however, payment
is made by Borrower, whether voluntarily or otherwise, or by ?uarantor or by any third party, on the

Indebtedness and thereafter Lender is forced 1o remit the amount of that payment () to Borrower’s trustee in

bankruptcy of 10 any similar person under any federal or state bankruptey iaw of law tar the refiet of debtors, (b)

by reason ot anv juigment, decree or order of any court or administrative body having jurisdiction over Lender or

any of Lender's piunerty, or {c] by reason of any settlement or uovr:fromlse of any claim made by Lender with

any claiment {including without limhation Borrower), the Indebtedness shall be considered unpaid for the

purpose of enforcen.erc of this Morigage and this Mortgage shall continue to be etfective or shall be reinstarec,

as the case may be, rotvithstanding any cancellation of this Morigage or of any note or other instrument or

agreement evidencing the aiebtedness and the Property will continye te secure the amount repaid or recovered

to the same extent as if tha* amount never had been originally received by Lender, and Grantor shall be bound

by any judgment, decree, orde:, settiement of compromise relating to the Indebtedness or to this Mortgage.

DEFAULY. Each of the folleuving, at the option of Lender, shall constitute an event of default ("Event at
Dafauit™} under this Martgogs:

Default ony Indabtedness, Failurc 'of Borrower to make any payment when due on the Indebtedniess of any
ather indebtedness or obligation now or dereafter owing to Lender.

Complisnce Default. Failure of Grante or Borrower to corn‘:ly with any other term, obligation, covenant, or
fun mr’tton cortained in this Mongage, the-v!ste, or in any other agreemant betwean Grantor o Borrower and
ander,

Dexath or Insolvency. The death of Granto or Borrower, the insolvency of Grantor or Borrower, the
appointment of @ receiver for any part of Granto; or Borrowet's property. any assignment for the benefit of
areditors, any type of creditor workout, or the eemmarncement of any proceeding under any bankruptey or
insolvency laws by or against Grantor or Borrowir,

Existing indebtedness. A detault shall oceur under any Existing Indebtedness or under any instrument on the
Properly securmﬂ any Existing indebtedness, or camimoncer.ent of any suit or other agtion 1o foreclose any
existing lien on the Property,

Fvenis Affecting Suarantor. Any of the preceding events ousurs with respect 1o any Guarantor of eny of the
Indebtedness or any Guaranior dies or becomes incompetent, o disputes the validity of, or Hability under,
any Guaranty of the Indebtedness,

RIGHTS AND REMEDIES ON DEFAULT. Ugon the occurrence of any Evert of Default and at anr time thereafter,
Lender, at its aption, may exercise any one or more cf the following rights and remedies, in addition 1o any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notica to Borrowsr to declare the
entire Indebtedness immediately due and payable, including any prepayment peng'ty, which Borrower would
be required 1o pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender sha!i bova ol the rights and
remedies of a secured party under the Uniform Commercial Code,

Judicial Forecloswre. Lender muy obtain a judicial decree foreclosing Grantor's interest in &l or any part of
the Praperty.

Deficiency Judgmaent. It permitted by applicable low, Lender may abtain a judgment for any dsticiency
remaining in the Indebtedness due to Lendur atter applization of all smounts received from the exercise of
the rights provided in this section,

Other Remedies, Lender shall have all other rights and remedies provided in this Mortgage or the Nate or
avallable at law or in equity.

Attorneys’ Fees; Expunses. In the event of foreclasure of this Mortgage, Lender shall be entitled to récover

from Grantor and Borrower attorneys’ fees and actual disbursements necasserily incurred by Lendsr in
pursuing such foreclosure,
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Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of liknois,
This Martgage shall be governed by and construed in accordance with the lawg of the State of illinois.
Tima Is of the Essence. Tima is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby relegses and waives all rights and benefits of the
homastead exemption laws of the State of lilinois as 1o all Indebledness secured by this Mortgage.
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%} GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
;ﬁ AGREES TO ITS TERMS.
3
L

INDIVIDUAL ACKNOWLEDGMENT

j . ) .
STATE OF \_/é..‘-iff»ﬂk‘fv'»*’-” L ot )

'} ) 88
COUNTY OF _ 0( s O )

On this day before me, the updersigned Notary-l4.nlic, personallv appeared JOMN L. OLIVER JR. and RENFE C.
OUVER, to me known to be the individuals desciibed-in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for ths uses and purposes therein

mentioned ‘s ' 7 )
der iny hapd amd omcia! seal this _ "”)_'l dav o) _/f'/” 19 Lif_f-
. A ) — ../‘:" - ’, ." ',.{ ,? },‘ '
: ;_'__,_-_{:'[,'l {}7/)" 2 "“)"‘{) Residing 2 _ { / If/‘ I
()
Notary Publtc in wnd for the State 0' K (/ _(,A M N e SEIVE00009000400 09005000000
// r; Je g c .o “"OFFICIAL SEAL”
My commission expires /&0 ) RITA MARTINEZ

L &
:
?JOTPW PUBLIC, STATE OF ILLINOIS
M "amminm! §m Qot 4 :m

LASER PRO, Reg. U.S. Pat. & T.M. Otf., Ver. 3.22b {c} 1997 CFI ProSorvmm Inc All rlgn’ scrvcd.
{IL-GO3 47107356.LN R2.0VL]
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LOT 394 IN MATTESON HIGHLANGL UNIT NO, 3, BEING A
SURDIVISION OF THE EAST 1/2 OF TiE NORTHWEST 174 AND THE
EAST 1/2 OF THE WEST 1/2 OF THY NNRTHWEST 1/4 OF SECTION
27, TOUNSTHP 35 NORTH, RANGE 13, FAST OF THE THIRD
PRINCTPAL MERIDIAN, IN COOK COUNTY - {LLINOIS.
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