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1100 EAST WOODFIELD ROAD, SUITE 130

SCHAUMBURG, IL 601730000

MORTGAGE

THIS MORTGAGE ("Security Instavarid”) is givenon MARCH 21, 1997 . The mortgagor is
JBANINE M. MROLA, A SINGLE PEKSQV

("Burrower”), This Security Instrument is given to  NOKWEST WORTGAGE, INC.

which is organized and existing under the laws of TRE STATE GR CALIFORNIA -, and whose
address is P.O. BOX 5137, DES MOINES, IA 503065137 o .
("terider). Borrower owes Lender the principal sum of

ONE HUMDRED TEN THOUSAWD AND 00/100 :

Datlurs {U.S, $****11¢,000,00 ).
This debt is evidenced by Borrower's note dated e same date as this Securig iastrmment (“Note"), which provides for
monthly payments, with the full debt, it pot paid earlier, due and payable on ARRTL Ui, 2004
This Security Tustrument seeures to Lender: () the repayment of the debt evidenced by the'riotc, with interest, and all rt.newnls
extensions and modifications of the Note; (h) the payment of al} other sums, with interest, sdvanced under paragraph 7 @
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this
Stcurity Instrument and the Note, For this pumose, Borrower does herehy mongage, prant and convey s Lender he following
dzscribed property located in- COOK County, Ilinois:
ATTACH LEGAL

S _
s
al

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.

TAX STATEMENTS SHOULD BE SENT TO: NORWBST MORTGAGE INC,, P.O, BOX 5137, DES MOINEBS, IA
503065137

Parcel 1D # 1%923-%12}&48:&9&?4 .
which has the address of 2510 N WAYNE ST. #30%, CHICAGO 18weet, City),
Ninois 60614 |Zip Code] ("Praperty Address"),

HLH Single, Family-FNMA/FHLMC UNIFORM
nitiale; INSTRUMENT Form 3014 9/90
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- TOGETHER WITH all the improvements now oOr hereafter erected on the property, and all easements, appurtenances, and
fixtures now'or hereafter a puact of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfulty seised of the estate hereby conveyed and Las the right to mortgage,
grint and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all cluns and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations hy jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lemder covenant and agree as follows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. :

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a) vearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents o7 the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insusance premiums,
if any; () vearly morigave insurance premiums, if any; and (f) any sums payable by Borsower to Lender, in accordance with
the provistons of paragrard.8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any tims, eaitct and hold Funds in an amount not to exceed the maximum amount a lender for a federally
retated mortgage loan may roavsrs for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time (o tine, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless anuther law that applies 1o the Funds
sets a Iesser amount. If so, Lenderinay, at any fime, collect and hold Funds in an amount not to exceed the lesser amounnt,
Lender may estimale (he amount of Fuids duz on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with arplicable law,

The Funds shall be held in an instituton whose deposits are insured by a federal agency, instramentality, or entity
(including Lender, if Lender is such an institutiony or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Bscrow Items. Lender may not chiarge Borrower for liolrdirg and applying the Funds, annually analyzing the eserow account, or
verifying the Escrow ltems, unless Lender pays Borrowet interest on (he Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1o pay a one-U'me charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless apphable-law provides otherwise, Unless an agreement is made or
applicable luw requires interest to be paid, Lender shall not be requived to pay Borrower any interest or carings on the Funds.
Borrower and Lender may agree in writing, however, that interest sizin de paid on the Funds, Leander shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits aid/dubits to the Funds and the purpose for which each
debit to the Punds was made. The Funds are pledged as additional security.'or all sums secured by this Security Instrument,

1f the Funds held hy Leader exceed the amoumts permitted to be held by aoplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If tiie wmount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borruwerin writing, and, in such case Borrower
shall pay to Lender the amount necessary to mike up the deficiency. Borrower shall mzie-un the deficiency in no more than
twelve monihly payments, at Lender's sole discretion.

Upon payment in tull of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender, If, under paragraph 214, Lender shall acquire or seld the Property, Lender, prior i the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agairat the sums secured by
this Security Inssruinent,

3. Application of Payments. Untess applicable law provides otherwise, all payments received by Lendes under paragraphs
1 and 2 shall be applied: tirst, to any prepayment charges due under the Note: second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any Iate charges due under the Note,

4, Charges; Liens. Borrower shall pay ail taxes, assessmeqts, charges, fines and impositions attributable to the Property
which may attain priotity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shatl pay
these obligations in the manner provided tu paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly furnish (o Lender all notices of amownts to be paid under this paragraph,
1f Borrower makes these payments directly, Borrower shall prompety furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Seeurity Instrument unless Borrower: (a) agrees in
writing o the payment of the obligation secured by the lien in » manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the len an agreement satistactory to Lender subordinating the lien to
this Security Instroment. IF Lender determines that any part of the Property is suhject to a lien which may attain priorityver

Initiah
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this Security lustrument, Lender may give Bortower a notice identifying the lien, Borrower shall satisty the lien or take one or

more of the attions set forth above within 10 days of the giving of notice.

§. Hazard or Property Imsurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against Joss by fire, hazards included within the term "extended coverage” and any other hazards, including
flovds ot Aooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain covernge described sbove, Lender may, a1 Lemder's
option, obtain coverage to protect Lender's rights in the Propenty in accordance with parngraph 7,

Alt insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause, Lender
shall have the right 1 hold the policies and renewals. I Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, 1 the restoration or
repir is not ecopomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiiy Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, ot does not answer within 30 days 4 notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the losviance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instr mezrt, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrowe: ntherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthl payments referred to in puragraphs 1 and 2 or change the amount of the payments. If uader
paragraph 21 the Property is acquired oy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisizion shall pass to Leuder to the extent of the sums secured by this Security Instnyment
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 2.6, Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property a5 Borrower’s principal residence within sixty days after the execution of
this Security [nstrument and shall continue to oceupy < Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowsr’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on b2 Property. Borrower shall be in default if any fortsiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeitre of the
Property or otherwise materially impair the lien created by this Security fastrument or Lendet's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the =ction or proceeding 10 be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securivy_intorest. Borrower shall also be in defaolt if
Borrawer, during the loan application process, gave materially false or inaccurate infonisation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced ‘pv.4he Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residene. if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquines fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenanls sl coreements contained in
this Security Instrument, or there is a legal proceceding that may significamly affect Lender’s rights in/the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary (o protect the value of tie Property and Lender’s rights in the Property. Lenacr's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and emering on the Property to make repairs. Althoupgh Lender may take action vnder this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, [ Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

initlnle:,
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2 obtain coverage substantially equivalent 10 the morgage insurance previously in effect, at a cost substantially equivalent o the

 cost-to Borrower of the mortgage insurance previously in effect, from an aliernate morigage tusurer approved by Lendes, 1

v substantially equivalent mortgage insutance coverige is not available, Borrower shall pay to Lender each month a sum equal to

3 one-twelfth of the yearly mortgage fusurance peeraium being puid by Borrower when the insurance coverage fapsed or ceased to

;7 beineffect. Lender witl accept, use and retain these payments a8 a loss reserve in Hew of monigage insurance, Loss reserve

v payments may no longer be required, at the aption of Lender, if mortgage insurance coverage (n the amount and for the period
that Lender requires) provided by an insurer approved by Lender again hecomes available and is obtained. Barrower shall pay
the premivms required to mainiain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written sgreement between Borrower and Lender or applicable law.

9, inspection, Lender or its agent may make reasorable snries upon and inspections of the Property, Lender shalt give
Barrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for dumages, direct or consequential, in consiection with any
condemuntion or other taking of any part of the Property, or for conveyance in Hey of condemmtion, are herchy assigned amd
shatl be paid to Lender.

In the event o7 asotal taking of the Property, the proceeds shall be applied w the swms secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. i (he evemt of a partia) taking of the Property in which the fair
market vaue of the Propenty immediately before the taking is equal o or greater than the anount of the sums seoused by this
Security instrutuent immeziar:ly before the laking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shalt b reduced by the amount of the proceeds muliiplied by the following fraction: (w) the total
amount of the sums secured imaediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance stia't-be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property imntediate’y before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othervise agree in writing or unless applicable faw otherwise provides, the proceeds shall
be applied 1o the sums secured by this Security Tnstwment whether o not the sums are then due,

if the Property is abandoned by Borrower, 0711} after notice by Lender to Borrower that the condemmor offers 10 make an
award ot setile o claim for damages, Borrower faiie to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to colleer and apply the proceeds, 20 option, either o restoration ot repair of the Property or (o the sums
secured hy this Security Instrument, whether or not then Gue,

Usnless Lender and Borrower otherwise agree in writng, avy gpplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred fo in patagzanhs 1 amd 2 or change she amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Wotver, Extension of the time for paymeni or modification
of amortization of the sums secured by this Security Instrument granted by tender to any suceessor i interest of Borrower shall
not operate to release the lability of the original Borrower or Borrower's successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend fime o payment or otherwise modify amortization
of the sums seenred by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
sucessors in interest, Any forbearance by Lender in exercising any right or remecy «<hall not he & waiver of or prechude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tae covenants and agreements of this
Security Instrument shall bind and berefit the successors and assipns of Lender and Borsucver, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrowir wio co-signs this Security
Tustrument but does not execuse the Note: (a) s co-signing this Security Instrument ondy to mortgsyeoerant and convey that
Borrower's titerest in the Property under the wrms of this Securicy Instrument; (b) is not personally oblionted to pay the sums
secured by this Security Instroment; and (¢) agrees that Lender and any other Borrower iy agsee to extend, wiodity, forbear or
nake any accommodations with regard 1o the terms of this Security Instrumendt or the Note withowt that Bortcwer's consent.

t3. Loan Charges. If the loan secured by this Security Instrument s subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other Joan charges collected or o be collected in <onnection with the
loan exceed the permitted lisnits, then: (2) any such loan charge shall be reduced by the amount gecessary to reduce the charge
1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 10 Borrower. §f & refund reduces peincipal, the reduction will be teated as a partial prepaymennt without any
prepayment charge nnder the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by defivering it or by mailing
it by first class mail unless applicable law requires vse of another method. The notice shall be directed to the Property Address

or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to
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Lender's address staind herein ot any. other address Lender designates by notice (o Borrower. Any notice provided for in this

Security [nstrument shall be desmed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law aud the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicsble law, such contlict shall not affect other provisions of this Security Instrurent or the Note which can be
givett effect without the conflicting provisian, To tis end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of chis Security Instroment.

17, Transfer of the Property or a Beneflcial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if # beneficial interest in Borrower is sald or transferred amd Borrower is tiot a natura) person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by his
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shatt give Borrower notice of acceleratin, The notice shall provide a period of not
less than 30 days/ora the date the notice s delivered or muiled within which Borrower must pay ail sums secured by this
Security (nstrument, 17 Borrower fails to pay these sumis prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securitv rstramens without further notice or demand on Borrower,

18. Borrower's Piah’ ta Relnstate, I Borrower meets certain conditions, Borrower shall have e right © have
enforcement of this Security Instzynent discontinued at any dme prior to the earlier of: (0} 5 days (or such other period as
applicable law may specify for rapstatemem) before sale of the Property pursuant 1o any power of sale commained in this
Security Instrument; or (b) emry of i Judgment enforcing this Security Instrument, Those conditoss are that Borrower: () pays
Lender wll sums which then would be coe wnder this Secerity Instrument and the Note as iF no acceleration had occurred; (b}
cures any defanlt of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorieys” fees; and (d) takes such action as Lender may rensonably reguire to assure
that the lien of s Seeurity [nstrumesnt, Lender's riphts in the Property and Borrower's obligation to pay the sums secured by
this Security [nstrument shall continue unchanged. Vpon reinstatement by Borrower, this Sccurity Instroment and the
obligations secured hereby shall remain fully effective & i no acceleration bad occurred. However, this right to reinstate shalt
niot apply in the case of accelevntion wider paragraph 17,

19, Sale of Nute; Change of Loun Servicer. The New ar i partial interest in the Note (together with (his Securiy
Instrunient) ray be sold one or more times without prior notice w/darrower. A sade may result in o change in the entity (known
as the "Loun Servicer”) that collects monthly payments due under the' dais and this Secority Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1 there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above aca applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments shosld be miade, The notice will also contain any other
infommation required by applicable law,

20, Hazardous Substnnces, Botrower shall not cause or permit the preserce,_use, disposdl, storage, o release of any
Hazardous Substances ot ot in the Property, Borrower stisll not do, nor allow anyorus-2lse o do, anything affecting the
Property that is in viokation of any Environmental Law. The preceding two senences shall 1ot apply to the presence, use, or
storage on the Property of sniall quantities of Hazardous Substances chat are generally recogiuzed -« be appropriate 10 normul
residential uses and to maintemance of the Property.

Borrower shall promptly give Lender written notice of any investgation, claim, demand, lawsat o other gction by any
governmental or cegulatory agency or private party involving the Property and any Huazardous Substance o Snvironmental Law
of which Borrower has actupl kinowledge. if Borrower learns, or is notified by any governmenta) or reguiacors authority, thi
gny removal or other remedintion of any Hazardous Substance affecting the Property is necessary, Borrower siall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contaiaing asbestos or formaldehyde, and radicactive meterials, As used in
this parageaph 20, "Environmental Law" means federal laws and laws of ti jurisdiction where the Property is Jocated that
relate 1o health, safety or enviconmental profection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foflows:

21, Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or ngreement in this Securily Instrument (bui not prior to acceleration wnder paragraph 17 unless

Inithase:
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applfcable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;

" {c) & date, bt less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and

(d) that failure to cure the default on or before the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial preceeding end sale of the Property. The notice shall further
inform Borrower of the right (o reinstate after acceleration and the right to assert in thé foreclosure proceeding the
non-existence of a default or nny other defense of Borrower o acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its optlon, may require immediate payment in full of all sums
secured by this Security Instrument without further demand nnd may foreclose this Securify Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, Inclnding, but not limlted to, reasenable attorneys’ fees and costs of title evideace,

22, Release, Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Hamestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to b, Security Instyument. If one or more siders are executed by Borrower and recorded together with this
Security [nstrament, the cnvenants and agreements of each such rider shal) be incorporated into and shall amend and supplement
the covenants and agreeinerde of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box{es))

Adjustable Rate Rider (x] Condominium Rider ] 1-4 Famuly Rider
d Graduated Payment Rider [ Pranned Unit Development Rider L1 Biweekly Payment Rider

Balloon Rider e Rate Improvement Rider Second Home Rider
VA Rider b Oher(s) [specify)

BY SIGNING BELOW, Borrower acvepts i aurees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Bortower and recorded wira i,

Witnesses: . W M. ﬂte.a'év (Seal)

»:mx:@ M. MEOLA Borrower

(Seal)

~Borrower

{Seal) v (Seal)

-Borrower -Rofrewer

STATE OF ILLINQIS, COOK County ss:

R L LS , it Notary Public i and for said county ind stte do hereby certify
that JEBANINE M. MEOLA, A SINGLE PERSON

, peesonally known 10 me 1o be the same persois) whose name{s)
subscribed to the foregoing instrument, appeared before me this diy in person, and acknowledged that SKE
sigied and deliversd the said instrument as HER free and voluttaryagt, for the uses and purposes therein set torth,
Given under my hand and official seal, this 218T d

My Commission Expires:

@J-BR(IU {8108) PageBat s Form 3014 3/90




UNOFFICIAL COPY

wvdu?no‘ﬁ«vaﬁv&‘.'lkﬁ.#‘lufvi‘,.n

T TRV R,

L N T
S S i i Rl PP i b .

e R e i e e Pt S s mg 5




eraeer anoves: sevomnbote | CIAL CORYY, (.,

CITY: CHICAGO COUNTY: COQOK
TAX NUMBER: 14-29-314-048-1038

LEGAL DESCRIPTION:

UNIT NUMBERS 309 AND P-13 IN WHEELWORKS CONDOMINIUM AS DELINEATED CN A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LCTS 16, 17, 18, 19, 20, 21, 22, 23 AND ALL OF THE EAST AND WEST ALLEY LYING SOUTH OF
AND SOUTHERLY OF SAID LOT 18, NORTH AND NORTHERLY OF SAID LOTS 19 THROUGH 23, BOTH
INCLUSIVE AND BETWEEN THE EAST LINE AND WEST LINE OF SAID LOT 18 PRODUCED SOUTH ALL IN
SUBDIVISION OF THAT PART OF LOT 13 IN COUNTY CLERK'S DIVISION OF BLOCK 43, LYING WEST OF
THE EAST LINE OF WARD STREET, EXTENDED AND EAST OF THE WEST 124.0425 FEET OF SAID LOT 13
IN SHEFFIELD'S ADDITION TO CHICAGO, IN SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS-ARTTACHED AS EXHIBIT "B"' TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NO. #8517%306, AS AMENDED ARD RESTATED BY THE DECLARATION RECORDZED AS DOCUMENT
ND, #91198150, TOLEVHER WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
IN COOK COUNTY, ILLLNIS.
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this218T day of MARCE ,
1997 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument”) of the same
date given by rae undersigned (the "Borrower") to secure the Borrower's Note to
NORWEST MCRTIAGE, INC.

(the "Lender") of the'same date and covering the Property described in the Security
Instrument and located at:
2510 N WAYNE ST. #3029, CHICAGO, IL 60€14

IPrepeny Adiress)

The interest rate stated on the Note is zalizd the "Note Rate.” The date of the Note is
called the "Note Date.” [ understand the Leader-may transfer the Note, Security Instrument
and this Rider, The Lender or anyone who takes the Note, the Security Instrument and this

Rider by transfer and who is entitled to receive payments under the Note is called the "Note
Holder.”

ADDITIONAL COVENANTS. In addition to the coverants and agreements in the
Security Instrument, Borrower and Lender further covenani-aud agree as follows (despite
anything to the contrary contained in the Security Instrument or tie Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument (the "Mzivrity Date"), I will
be able to obtain a new loan ("New Loan"} with a new Maturity Date of APRIL 18T
2027 , and with an interest rate equal to the "New Note Rat." determined
in accordance with Section 3 below if all the conditions provided in Sections 2 zid 5 below
are met (the "Conditional Refinancing Option"). [f those conditions are «si, met, |
understand that the Note Holder is under no obligation to refinance or modify the Mate, or

MULTISTATE BALLOON RIDER - Single Family - Fannie Mas Unitorm Instrument
Form 3180 12/89
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to extend the Maturity Date, and that [ will have to repay the Note from my own resources
ot find a lender willing to lend me ihe money to repay the Note.
2. CONDITIONS TO OPTION
If [ want to exercise the Conditional Refinancing Option at maturity, certain conditions
must be miat as of the Maturity Date. These conditions are: (1) | must still be the owner and
occupaiit ei_the Property subject to the Security Instrument (the "Property™); (2) 1 must be
current in<ny-monthly payments and cannot have been more than 30 days late on any of the
12 scheduled-‘rionthly payments immediately preceding the Maturity Date; (3) no lien
against the Prepeniy (except for taxes and special assessments not yet due and payable)
other than that of the Security Instrument may exist; (4) the New Note Rate cannot be more
than 5 percentage poiats above the Note Rate; and (5) [ must make a written request to the
Note Holder as proviaed in Section S below.
3, CALCULATING THE MEW NOTE RATE
The New Note Rate will bc.a fixed rate of interest equal to the Federal National
Mortgage Association’s required net vield for 30-year fixed rate mortgages subject to a
60-day mandatory delivery comniituent, plus one-half of one percentage point (0.5%),
rounded to the nearcst one-eighth of ¢ne nercentage point (0.125%) (the "New Note Rate").
The required net yield shail be the applicable net yield in effect on the date and time of day
that the Note Holder receives notice of my election to exercise the Conditional Refinancing
Option. If this required net yield is not avaiiabie, the Note Holder will determine the Mew
Note Rate by using comparable information.
4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Secrion 3 above is not preater than §
percentage points above the Note Rate and all other coziditions required in Section 2 above
are satisfied, the Note Holder will determine the amount or thz monthly payment that will
be sufficient to repay in full (a) the unpaid principal, plus (b} accrued but unpaid interest,
plus (c) all other sums | will owe under the Note and Security Jusirument on the Maturity
. Date (assuming my monthly payments then are current, as required.«ndsr Section 2 above),
over the term of the New Note at the New Note Rate in equal monthiy payments. The result
of this calculation will be the amount of my new principal and inferest-payment every
month until the New Note is fully paid.
5. EXERCISING THE CONDITIONAL  REFINANCING - OPTION
The Note Holder will notify me at least 60 calendar days in advance of tic Maturity
Date and advise me of the principal, accrued but unpaid interest, and all other suas | am
expected to owe on the Maturity Date, The Note Holder also will advise me thar | may
exercise the Conditional Refinancing Option if the conditions in Section 2 above are met,
The Note Holder will provide my payment record information, together with the name,

C Form 3180 12/89
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titte and address of the person representing the Note Holder that I must notify in order to
exercise the Conditional Refinancing Option. If [ meet the conditions of Section 2 above, I
may exercise the Conditional Refinancing Option by notifying the Note Holder no later than
45 calendar days prior to the Maturity Date, The Note Holder will caleulate the fixed New
Note Rate based upon the Federal National Mortgage Association’s applicable published
required (st yield in effect on the date and time of day notification is received by the Note
Holder and 55 calculated in Section 3 above. I will then have 30 calendar days to provide
the Note Holuer with acceptable proof of my required ownership, occupancy and property
lien status, Betose the Maturity Date the Note Holder will advise me of the new interest rate
(the New Note Kzee), new monthly payment amount and a date, time and place at which 1
must appear to sign Auy documents required to com%ete the required refinancing. 1
understand the Noie Holder will charge me a $250.00 processing fee and the costs
associated with updating the-title policy, if any, and any reasonable third-party costs, such
as documentary stamps, intangilile tax, survey, recording fees, etc,

BY SIGNING BELOW, Bsimower accepts and agrees to the terms and covenants
contained in this Balloon Rider,

sy Cheamine M Meplp (Seal)
Borrower IEA%?NE M., MEOLA ~Borrower

(Seal) . (Seal)

-Borrower -Borrower

(Seal) (Seal)

-lorrower ~Burrawer

(Seal) (Seal)

-Borrower -Borrower

{Sign Original Onlyf

%tnsu 19000101 Page 3ol 2 Form 3180 12/89
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21ST day of
MARCE , 1997 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security” Ivstrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  NORWEST MORTGAGE, INC.

(the "Lender”) of

the same date and covering the Prcé)crtg described in the Security Instrument and located at;
2510 N WAYNE ST.-#308, CRICAGO, IL 60614

[Property Addressi

The Property includes a unit in, toget'ier v:ith an undivided interest in the common elements
of, a condominium project known as: WiZELWORKS

[Name of Condortinirm Project)

(the "Condominium Project"). If the owners asseérution or other entity which acts for the
Condominium Project (the "Owners Association”) holds title to property for the benefit or
use of its members or shareholders, the Property also iicludes Borrower's interest in the
Owners Association and the uses, proceeds and benefits of Rortower's interest,

CONDOMINIUM COVENANTS. In addition to the covénants and agreements made
in the Security Instrument, Borrower and Lender further covenani'and agree as follows:

A. Condominium Obligations. Borrower shall perform all ‘of Rorrower’s obligations
under the Condominium Project’s Constituent Documents, The "Constituent Documents”
are the: (i) Declaration or any other document which creates the Conacmininm Project; (ii)
by-laws; (iii} code of regulations; and (iv) other equivalent documente. Rorrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

MULTISTATE CONDOMINIUM RIDER-Singta Family/Second Mortgage-FNMA/FHLMC UNIFORM INSTRUMENT
Form 3140 9/90
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B. Hazard Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satistactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term “extended coverage,” then:

) Lender waives the provision in Uniform Covenant 2 for the monthly payment
to Lender o the yearly premium installments for hazard insurance on the Property; and

(iiy Qecrawer’s obligation under Uniform Covenant 5 10 maintain hazard insurance
coverage on the 2roperty is deemed satisfied to the extent that the required coverage is
provided by the Cwiers Association policy,

Borrower shall ‘give Lender prompt nolice of any lapse in required hazard insurance
coverage,

In the event of a distritution of hazard insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured oy the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Bcoorower shall take such actions as may be reasonable
to insure that the Owners Association iaintains a public liability insurance policy
acceptable in form, amount, and extent of covernge to Lender,

D. Condemnation. The proceeds of any-2ward or claim for damages, direct or
consequential, payable to Borrower in connectiol+vith any condemnation or other taking of
all or any part of the Property, whether of the unit ei Gf the common elements, or for any
conveyance in lieu of condemnation, are hereby assigne:d-and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9,

E. Lender’s Prior Consent. Borrower shall not, excep’ aller notice to Lender and
with Lender’s prior written consent, either partition or subdivide tne¥'roperty or consent to:

(i) the abandonment or termination of the Condominiumn Project, except for
abandonment or lermination required by (aw in the case of substantial azstruction by fire or
other casualty or in the case of a taking by condemnation or eminent domein,

(i) any amendment to any provision of the Constituent Documents 1¥ the provision
is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-mapsgement
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

(M Form 3140 9/90
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F. Remedies, If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument, Uniess Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursament al the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING.BELOW, Borrower accepts and agrees (o the terims and provisions contained
in this Condoruirizm Rider,

(Seal) D\ eamie MM ol (Seal)

-Buorrower JBA@:E M. MEOCLA Ruorrower

{Seal) (Seal)

- otrower -Morrower

(Geat) (Seal)
Barsower -Horrower

—(Seal) (Seal)

Borower Borrower

D, 208V vs00 Paga 3 of 3 Form 3140 8/80
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