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17-06-229-056-0020 MORTGAGE

THIS MGRTGAGE ("Sccurity Instrument") is given on March 24, 1597 . 'The mortgagor is
Thomas M. Armatrong and
Shannon L., Armatrong HIS WIFE

("Borrower"), This Sccurity Instrument is given to Pidelity Federal Savings Bank .

which is organized and cxisting under the lawsof  THE UNITED 3%2.CPB OF AMERICA , and whose
O~ addressis 5455 W. Belmont Ave., Chicago, IL 60641 w
("Lender”>-Rorrower owes Lender the principal sum of w}
k ONR HUNDRED MINETY THOUSAND SIX HUNDRED & 00/100 N
‘ Doits) (U.S. § 150,600.00 ), pb
This debt is cvidenced by Borrower's nole dated the same date as this Sccurity Instrument (" Moie"), which provides {or monthly %
payments, with the full debt, if not paid carlier, due and payable on April 1, 2027 . 'This Sccurity
Ipstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with imerest, sud all renewals, extensions and %
odifications of the Nole; (b) the payment of all other sums, with interest, advanced under paragrapil 7 to prolect the security of
is Security Instrument; und (c) the performance of Borrower's covenants and agreements under this Szeviity Instrument and the
Note, For this purpose, Borrower docs herehy morigage, grant and convey to Lender the following descriped nroperty located in
Cook County, lllinois:

SRE LRGAL DESCRIBTIOR ATTACHED HERETOD AND MADE A FART HEREOF

which ha the address of 1272 K. Wood Chicago [Strcet, City),
[linois 60623 (Zip Code] ("Property Address™);
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§. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on the Property
insurcd agminst loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld, If Borrower fails to maintain coveruge described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be accepuable o Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and rencwals, If Lender requires, Borrower shall prompily give o Lender ail receipts of paid
premiums and renewal notices. In the event of loss, Berrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss il not made promptly by Borruwer,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, 1f the restoration or
Tepair is not economically feasible or Lender’s sccurity would be lessencd, the insurance procecds shall be applied (o the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does roveuswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the tnsurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Security [nstrument, o:ather or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Boirovweratherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymer.c referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lerde:, Borrower's right to any insurance policies and procecds resuling from damage w the
Property prior 10 the acquisition shaii pass.'o Lender to the extent of the sums secured by this Security Instroment immediately
prior 1o the acquisition.

6. Occuparcy, Preservation, Maintenance »i:d Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Piaperty as Borrower's principal residence withia sixty days afier the execution of
this Security Instrument and shall continue to occupy Vi Property as Borrower’s principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees in swriing, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which arc beyond Borrowe *s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deleriorale, or commit wastc on the }‘mpcrly. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s graxi faith judgment cowld result in forfeiture of the Property or
olherwise materially impair the lien created by this Security Instnuncat or Lender’s seeurity interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acionor procceding 1o be dismissed with a ruling tha, in
Lender’s good faith determination, precludes forfeiture of the Borrower's iniciest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s sceurity interest. Beziower hall also be in default if Borrower, during the
loon application process, gave maicrially false or inaccurate information or stater ents e Lender (or failed 1o provide Lender with
any material information) in connection with the loan evidenced by the Note, ipciiding, but not limited to, representations
‘concerning Borrower's occupancy of the Property as a principal residerce, If this Secusity inssrument is on a leaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee title to the Propeny, the leaschold and the fee title shall
not merge unless Lender agrees 10 the merger in writing.

7, Protection of Lender’s Rights in the Property, I Borrower fails to perform the covenantsand agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righte fatie Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leader may do and pay ‘
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include 3
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, peying reasonsble
atlorneys' fecs and entering on the Property to make repairs. Although Lender may take aclion under this paragraph 7, Lender T
does not have 1o do so. {' ;

Any amounts disbursed by Lender under this paragraph 7 shall become additionad debl of Barrower secured by this Secumy ‘
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of' .
disbursement ai the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesling payment. . 3

8. Mortgage Insurance If Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premivms required to mainlain the morigage insurance in cffect. If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantinlly equivalent to the mortgage insurance previously in effect, at a cost substantiaily cquivalent to the
cost to Borrower of the mongage insurance previously in effect, from an altemate morigage insurer approved by Lender. If
subsiantially cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month & sum equal 1o
one-wwelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, usc and reiain these payments as a loss reserve in liew of morigage insurany TCSEIVE
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16. Borrower's Copy. Borrower shall be given anc confermed copy of the Note and of this Security Instrument,

17. Transfer of the Property or 5 Beneficial Interest in Borrower. I all or any past of the Property or any interest in it is
soldh or transferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be cxercised by Londer if exercise is prohibited by federal law as of the dae of this
Security Insirument,

if Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notice shall provide a period of not less
than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails o puy these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right {0 Reinstate. If Bomower meels ceriain conditions, Borrower shall have the right to have
enforcement of lhis Security Instrument discontinued at any time prior 10 the carlier of: (n) S days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any powes of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (8) pays Lender all
sums which then woul? be due under this Security Instrument and the Noie as if no acceferation had occiwred; (b) curcs any
default of any other cavepants or agreements; {¢) pays all expenses incurred in enforcing this Securily Instrumeny, including, but
not limited to, reasonable stiorinys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's mights in the Property and Borrower’s obligation to pay the sums secured by this Securily
Instrument shall continue unchanp<é. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain Tully effective a<'f o acceleration had occurred, However, this right (o reinstate shall not apply in the case of
acceleration under parngraph 17. :

19, Sale of Not; Change of Loan Sexvicer, The Now or a partial interest in the Nole (together with this Security
Instrument) may be sold one or more times witheui prior notice to Borrower, A sale may result in a change in the cntity (known
as the "Loar Servicer") tha collects monthly payents due under the Note and this Sceurity Instrument. There aiso may be on¢ or
more changes of the Loan Servicer unsclated 10 a sale of the Note. If there is a chango of the Loan Servicer, Botrower will be
given wrilien notice of the chanye in accordance with pargraph 14 above and applicablc law. The notice will staic the name and
address of the new Loan Servicer and the address to wiich pavments should be made. The notice will also contain any other
information requircd by applicable law.

20. Hazardous Substances. Borrower shall not cause or pumit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, ror allow anyone clse to do, anything affecting the Properly
that i in violation of any Environmenta) Law. The preceding two senlerces shall not apply to the presence, use, or storage on the
Property of sma)l quantities of Hazardous Substances that are generally recornized 1o be appropriate to normal residential uses
* and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, «laim, demand, Jawsuit or other action by any
governmeniad or regulatory agency or private party involving the Property and any !irzardous Substance or Environmenial Law
‘of which Barrower has actual knowledge. If Borrower learns, or is notified by any govemurial or regulatory authority, that any
removil or other remediation of any Hazardous Substance affecting the Property is necessa'y, Borrower shall prompily ke all
necessary remedia) actions in accordance with Environmentsl Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic ‘or hazardous substances by
Environmental Law and the (ollowing Subsiances: gasoline, kerosene, other flammable or toxic-peiuleum products, toxic
pesticides and herbicides, volatile solvents, materials contaizing asbestos or formaldchyde, and radioactive inaterials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is jocated that relaie
10 health, safety or environmenial pratection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borvower prior to acceleration foliowing Borrower's breach of

any covenant or agreement in this Security Instrumicnt (but not prior to acceleration under paragraph 17 unless ! ), ]

applicable law provides otherwise). The notice shail specify: (1) the default; () the action required to cure the default; {c)

o

a date, not fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)"' :
that failure to cure the default on or before the date specified In the notice may result in acceleration of the sums secured

by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The natice shail further inform™

Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
af & default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding. Lender
shall be entitled to coliect all expenses incurved in pursuing the remedies provided in this paragraph 21, including, byt not
fimifed to, reasonable attorneys’ fees and costs of title evidence, :m'
Inipdts o .4
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STREET ADDRESS: 1272 N WOOD
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 17-06-229-023-0000

LEGAL DESCRIPTION:
PARCEL 1:

THE EAST 43.05 FEET OF LOT 1 IN BLOCK 2 IN JOSEPH P. CLARKSCN'S SUBDIVISION OF THE EAST
5 ACRES OF THE SOUTH 25 ACRES OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION & TOWNSHIP
39 NORTH RANGE 14 EAST COF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE WEST 11,60 FEET OF LOT 1 IN BLOCK 2 IN JOSEPH P. CLARKSON'S SUBDIVISION COF THE EAST
S ACRES OF THE. SOUTH 25 ACRES OF THE WEST HALF OF THE NCRTH EAST QUARTER OF SECTION &
TOWNSHIP 39 MORTH RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  24th  day of March , 1287 |
ang is incorporated into and shall be deemed 1o amend and suppiement the Mertgage, Deed of Trust or Security
Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Adjustable Rate Note (the "Nole") lo

Pidelitvy Federal Savings Rank
5455 W. Delmont Ave.

Chicago, IL 50641
(lhe "Lender ) of the same date and covering the property described in the Security Instrument and located at:

1172/d. Woocd Chicago Illincis 60622

Propenty Address]

THIS NOTE CONTANS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAY *22NT. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREASES IN 1t'E INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL COVENANTS. 'a aidition to the covenanls and pgreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYV.<MT CHANGES

The Note provides for an initial intercst rate of 7.125 %. The Note provides for changes in
the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CA2NGES

{A) Change Dates

The interest rate 1 will pay may change on the first day of .~ %/01/00 , and
on that day every 36th month thereafier. Each date on which-my inlerest rale could change is called a
"Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an/ndex, The "Index" is:
“he weekly average yield on United States Treasu-y

sscuritlies adjusted to a constant maturity of thre:
years, &8 made available by the Federal Ressrve Roard

‘The most recent Index figure available as of the date: (X 45 days ] [
before each Change Dae is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose & new index that is based urnon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Dac, the Note Holder will calculate my new interest rate by adding

TWG AND ONE-HALF percentage poini(s) ( 2.500 ) 1o the Current Index.
The Note Holder will then round the result of this addition to the T Nearest [ Next Highest [ Next Lowest

one-eighth percent ( 0.125 %}, Subject to the limits

stated in Seclion 4(D) below, this rounded amount will be my new interest raie uniil the next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER - Single Family 6/84

Page Yol 2 ﬂTﬂqﬂﬂ,
% 8998 (3408 VYMP MORTGAGE FORMS - {800)521-7284 inigth:
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