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THIS MORTGAGE (" se:urity lnslmmuu"] is given on March 28, 1997 . [}!&
The mortgagor is RAFUR C RAGLAND AND JOHNITA RAGLAND, HUSSBAND AND WIFE

{("Borrower™), This Security Inscrument is given 10

FINANCIAL FEDERAL TRUST &« SAVINGS BANK '

which is organized and existing under the laws of | the United States of America , and whose address is
21110 8 WEITERN AVE, OLYMIIZ FIBLDS, ILLINOIS 60451

("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY SEVEN TROUSAJD ZE'YEN HUNDRED AND 00/100
Dollarz (U5, 8 137,700,00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, ‘wits. the full debt, if not paid earlier, due and payable on
April 1, 2027 . This Security Instrument s2exges to Lender: (1) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modificaions % the Note; (b} the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Socurity Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Security Instrument and the ¥otey, For this purpose, Borrower does hereby
morigage, grant and convey 1o Lender the following described property located i
CoIR County, Nlinois:
LOT 16 ARD 17 IN BLK 10 IN MASONIC ADDITION TO HARVEY, = SUBDIVISION OF
LOTS 3 & 4 OF RAVENSLOOT'S SUBDIVISION OF LOTS 2 TO 7 AND @OT 1§ IN
SCHOCL TRUSTEE’S SPBDIVISION, 9BECTION 16, TOWNSHIP 35 NORTA, “ANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS

3
5
¢

PERMANENRT PROPERTY TAX NUMBER(3) 29-16-116-022-0000,
25-16-1156-023-0000 PIQ & OP
which has the address of 15246 POURTH AVE. PHORNIX
[Sireet} |City)

Hlinols 60426 ("Property Address™y,
[Zip Coule]

LOAN NUMBER: 1ag 233?405 9
TLLINGIS -- Singht Family -- Fonnde Mac/¥Frotdie Mac UNIFORM INSTRUMENT orm 19
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TOGETHER WITH all the imgrovements now’ or hercafter erecied on the property, and all easements, appurtcnances,
and fixtures now or hereafier a part of the property. All replacements and additons shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Sccurity Instrurnent as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbercd, except for e¢ncumbrances of record.
Borrower warrants and will defeng penerally the title 10 the Property againsi al) claims and demands, subject to apy
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform: covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenam and agree as follows:
1.  Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall prompily pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject o applicable Jaw or to a written waiver by Lender, Borrower shall pay
to Lender on the day momhly pavments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
1axes and assessmeiis which may anain priority over this Security Instrumenn as a licn on the Property; (b} yearly leasehold
payments or greund-rents on the Property, if any; (c) yearly hazard or property insurance premiums: (d) yearly flood
insurance premiums. At any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Berrower lo
Lender, in accordance wilh, the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These
items are called “Escrow Yiens.” Lender may, at any tume, collect and hold Funds in an amount not (o exceed the maximuimn
amount a lender for a fegernity) related mongage Joan may require for Borrower's escrow account under the {ederal Real
Estate Settlement Procedures Act-oi 1974 as amended from time to time, 12 U.S.C. §2601 ef seq. ("RESPA"), unless another
law that applics to the Funds sets < lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not o
exceed the lesser amount. Lender mey ¢stimate the amount of Funds due on the basis of currenmt data and reasonable estimates
of expenditures of fuwure Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an insiivuon whose deposits are insured by a federal apency, instrumentality, or entity
(including Lender, if Lender is such an instivstian) or in any Federal Home Loant Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Burrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless [epler pays Borrower interest on the Funds and applicable Jaw permits
Lender to make such a charge. However, Lender muy ecaire Borrower (o pay a one-time charge for an independent real
estate tax reporting service used by Lender in connecuor with this loan, unless applicable jaw provides otherwise, Unless an
agreement is made or applicable law requires interest 1o be paiZolender shall not be requircd to pay Borrower any interest or
camnings on the Funds, Borrower and Lender may agree in w.iting, however, that interest shall be paid on the Funds. Lender
shail give to Borrower, without charge, an annual accounting of uhe Funds, showing credits and debits 10 the Funds and e
purpose for which each debit to the Funds was made. The Funds arc pledged as additional security for all sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to bs Mcld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appleable law. If the amoumt of the Funds held by
Lender at any time is nor sufficient to pay the Escrow Iiems when due, Lender nasy so notify Borrower in writiug, and, in
such case Borrower shall pay 10 Lender the amount necessary to make up de defiziency. Borrower shall make wp the
deficiency in no more thap twelve monihly payments, a1 Lender's sole discretion.

Upon payment in. full of all sums secured by this Security Instrument, Lender shaif gromptly refund 1o Borrower any

.. Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, 1#nder, prior 1o the acquisition or
,»* sale of the Property, shall apply any Funds held by Lender at the time of acyuisition or tale & a credil against the sums
»"  secured by this Security Instrument.

3. Application of Payments, Ualess applicable law provides etherwise, all payments rrceived by Lender under
paragraphs | and 2 shall be applied: first, 10 any prepayment charges due under me Note; second, 10 a7aeunts payable under
_paragraph 2; third, to interest due; fourth, to principal due; and Jast, 1o any late charges due under the Neie

R 4, Charges; Liens. Berrower shall pay all iaxes, assessments, charges, fines and impositions vaibiable 1o the

* + Property which may atlain priority over this Security Instrument, and leasehold payments or ground rents, i 2y, Borrower

wam +* Shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail-pay them on

‘ time directly 1o the person owed payment. Rorrover shall promptly furnish to Lender all notices of amounts to be paid under
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a this paragraph. If Borrower makes these paymeras directly, Borrower shall promply furnish 1o Lender receipts evidencing
@ the payments,
a Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrow er: (a) agrees
d in writing 1o the payment of the obligation secured by the lien in a manner aceeprable 1o Lender; (b) contests in good faith the
W licts by, or defends against enforcement of the lien in, lepa) proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the Yien; or (¢) secures from the holder of the lien an agreement satisfactory 10 Lender subordinaiing the lien 1o
. ¢ Jthis Security Instrument. If Lender determines that any part of the Property is subject 1o a Jien which may attain priority over
this Security Instrument, Lender may give Borrovier a notice identifying the fien, Borrower shall saisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on the
Property insured agains) loss by fire, hazards included within the term "extended coverape™ and any other hazards, including
floods or flooding, for which Lender requires insurance, This inswrance shall be maintained in the amounis and
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for the periods thar Lender requires. The insurance carrier providing the instrance shall be chosen by Borrower subject to
Lender's approval which shail not be unreasonably withheld. [T Borrower fatls to maintain coverage described above, Lender
may, at Lerder's option, obtain coverage 1o protect Lender's rights in the Propenty in accordance with paragraph 7.

Alt insurance policies and renewals shall be acceptable to Lender and shall include a sandard mortgage cliuse. Lender
shail have the right to hold the policies and renewals, I Lender requires, Borrower shalt prompily give to Leader all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shali give prompi teiice to the insurance carrier and
Lender. Lender may miake proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resteration or repair of
the Property damaged, if the restoration or repair is economically fensible and Lender's security i not lessencd. If the
restoration o repair is not economicaily feasible or Lender's security would he lessened, the insurance proceeds shall e
applied o the sums secured by this Securhty Instrument, whether of not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the msurance carrier Nas
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds 1o repair or restore the
Property of to zay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin whey the
notice is given,

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to pringipal shall not exiend or
posipone the duc ditz'o/the monthly payments referred to in paragraphs | and 2 or change the amourt of the payments, If
under paragraph 21 teTeoperty is acquired by Lender, Borrower's sight fo any insurance policies and proceeds resulting
from damnge 1o the Propurty nrior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prioy todae acquisition.

6. Occupancy, Preservition, Malwienance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, saiblish, and use the Property as Borrowsr's principal residence within sixty days afier
the execution of this Security Instrumeat und shait continee o occupy the Propersy as Borrower’s principal residence for at
least onc year after the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuaticg circumstances cxist which are beyond Borrower's control, Borsower shall not
destroy, damage of impair the Property, allow (the Property 10 deieriorate, or commil waste on the Properiy, Borrower shall
be in default if any forfeiture action or procecding, whesher civil or criminal, is begun that in Lender's good faith futgment
coeld vesult in forfeitere of the Property or otherwiea materially impair the fien created by this Securny Instrumeat or
Lender's security imerest. Borrower may cure such a defaulrand reinstate, as previded in paragraph 18, by causing the action
or procecding to be dismissed with a ruling that, in Lende!'s geod faith determination, precludes forfeire of the Borrower's
interest in the Properiy or other materia] impairment of the e creased by this Security Instrument or Lender’s security
interest, Borrower shatl also be in default if Borrower, during Ui joan application process, gave materiaily false or inaccurae
information or statemenis to Lender (or failed to provide Lender watiany materiad information) in connection with the joan
evidenced by the Note, inchuding, but not Timited 1o, representations sorverning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leaschold, Borrower shalt comply with alt the provisions of the Jease. If
Borrower acquires fee title to the Propenty, the leasthold and the foe tiie shallaist merge widess Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights in the Property. If Borrower Tuie to-serform the covenants and agreements
copained in this Security Instriment, or there is « legal procecding that may cigeieamly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture orfe-enforce laws or regulations), ihen
Lender may do and pay for whatever is necessary (o protect the vaiue of the Property und Londer’s sights in the Property.
Lender’s aciions may include paying any sums sccured by a fien which bas priority over thie Security Instrument, appearing
th court, paying reasonable atiorneys’ fees and enlering on the Property 0 make repairs. Althcagh Lender may take action
under this paragraph 7, Lender does pot have 1o <o se,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bosrewer secured by Lhisw
Security Instrument. Unless Borrowes and Lender agres to other terms of paymment, these amounts shall beap interest from the ol
date of disbursement ot the Note rate and shall be payable, with interest, upon notice from Lender o Borsower requesting &%
payment,

8. Mortgage Insurance, I Lender required mortgage insurince as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effecs. I, for any
reason, e tortgage insurance caverage rtequired by Lender lapses or ceases ta be in effect, Borrower shall pay the
presmiums required to oblain coverage substantially cquivalent 1o the morigage insurance previously in effect, at a cost
subsiantially cquivelent to the cost to Borrower of the monigage insurance previously in effect, from an aliernale morigege M
insurer approved by Lender, If substantially cquivalent mortgage insurance coverape is not available, Borrower shall pay 0 ..
Lender each menth 4 sum equal to one-iwelfth of the yearly montgage insurance premium being paid by Borrower when the .
insurance coverage lapsed or ceased to be in effect. Leader will accept, use and retain shese payments as a loss reserve in Heg.».”
of morigage insurance. Loss ceserve payments muy no Jonger be required, at the option of Lender, if morigage insurance’ ~
coverage (in the amount and for the penod thit Lender requires) provided by an insurer approved by Lender again becomes
available and is obwained, Borrower shall pay the premiums required (o maimain morigage insurance in effect, or to provide a
toss reserve, until the requlrement for morigage insurance envds in accordance with any writlen agreement between Borrower
amt Lender or applicable law,

9, Inspoeetion. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shail
give Borrower notice at the time of or prior lo an inspection specifying reasonahle cause for the inspection.
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10. Condemmation . The proceeds of any award or clam for damages, direct or consequential, in connectivn with
any cendempation or other taking of any pant of the Preperty, or for topveyance in dieu of condempaion, are hercby
assigned and shali be paid 10 Lender,

In the event of a towl wking of the Property, the proceeds shall be applied (o e sums secured by this Security
Instrument, whether or mot then dug, witl any excess paid o Barrower, In the eveni of 4 partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amoum of the sums
sccured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds mudtiplind by the following
fraction: (a) the total amount of the sums seured immediately before the taking, divided by () the fair market vafue of te
Property immediately before the taking, Any balance shall be paid to Borrower, In e evert of a partial wking of the
Property in which e fair market value of the Property immediaiely before the taking is less than the amount of the sums
secured imnediately before the taking, unless Borrower and Lender olierwise agree in writing or wiless applicabie law
otherwise provides, the proceeds shall be applise (o the sumy xecured by this Security Instrument whether or not the sams are
then due.

If the Propusty is abandoned by Borrower, or if, afier notice by Lender 1o Borrower it the condemnor offers 1 mmake

- an award or seitie a alaim for damages, Borrower fails to respond to Lender within 30 days after the date e notice is given,

.
£

Lender is authorizad %o collect and apply the proceeds, at its option, either 10 resioration or repair of the Property or o the
sums secured by this Sacucity Instrument, whether or not then due.

Unless Lender ard Rormower otherwise agree in writing, any application of procecds to principal shall not exiend or
postpone the due date of the morthly payments referred to in paragraphs 1 and 2 or change the amount of such pavments.

I1. Borrower Not Refersed; Forbearance By Lender Not a Waiver. Extension of the time for paymen: or
modification of amortization of thesums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to releese the lability of e original Borrower or Borrower's successors bn interest, Lender
shall not be required to commence procesdings against any successor in interest or refuse to exiend tme for payment of
otherwise modify amortization of the sums sceured by this Security Instrument by reason of gny demand made by the
original Borrower or Borrower's sugcessors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of am right or remedy,

12.  Successors and Assigns Bound; Joint 2ad Scveral Lisbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successs?s-and assigns of Lender and Borrower. subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements siail o ioint and several. Any Borrower who co-signs this Security
Instrument but does notr execute the Note: {a) is co-signing (this Security Instument only to mortgage, gram and convey that
Borrower's inierest in the Property uader the terms of this Secutity Instrument: () is not persoually obligated 0 pay the
sums secured by this Security Instrument: and {c) agrees that Leiylét and any other Borrower may ugree o 2xtend, modify,
forbear or make any accommedations with regard (o the terms o this Secority Instrument or the Note without tm
Borrowes’s consent.

13, Loan Charges. If the foan secured by this Security Instrutaeln-is subject to a law which sels maximum loun
charges, and that Jaw is finally interpreted so thas the interest or other foan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: {2) any such foan charge shall be redused by the amonnt necessary to reduce
the charge 1o the permined limit; and (b} any sums already voliected from Borrow:t which exceeded perraitted Jimits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principar éwed under the Note or by making a
direct payment fo Borrower. If a refund reduces principel, the reduction will be treated 2o partial prepayment without any
prepayment charge under the Note,

14, Notlces, Any mutice 1 Borrower provided for in this Security Instrument shalt'™ given by delivering i1 or by
mailing it by fiest class mail unless applicable law requires use of another method, The notice sha)! be Cirected 1o the Property
Address or any other address Rorrower designates by notice (o Lender. Any notice 10 Lender shall togiven by first cluss mail
t0 Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provider 1 this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law @ b2 law of e
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Security Instruzxen? or the Note
confliets with applicable Jaw, sueh conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
deciared fo be severable,

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of s Security Insinmen.

17. Transfer of the Property or a Beneficial Intercst in Borrower. 1f all or any part of the Property or any interes;
in it is sold or kansferred {for if a beneficial interest in Borrower is sold or transferred and Borrower is no! 2 natural person)
without Lender's priot writien consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, diis option shall not be exercised by Lender if excrcise is prohibited by federal taw as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notive of acceleration. The notice shall provide a period of
net fess than 30 days from the date the notice is deliver~4 or mailed within which Borrower must pay all sums secured by
this Secuntty Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may inveke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstote. If Borrower meets certair couditions, Borrower shall have the right 10 have
enforcement of his Security Insirument discontinued at any time prior so the earlier of: (2) 5 days (or svch other period as
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24. Riders to This Security insirument. If one or mere riders are execuled by Borrower and recorded together with
this Security Insirument, the covenants and agreements of each such rider shiall be incorporated into and shall amend and
suppiement the covenants ant agreements of this Seevrity Instrument 25 if the rider(s) were a part of this Security Instrument,
{Check applicable boxies))

E Adjusiable Rate Rider D Condominium Rider D {-4 Family Rider
L Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
E Balloon Rider D Rate Improvement Rider D Second Home Rider

E Other{s) [specify]

BY SIGNING P=LOW, Borrower accepis and agrees to the terms and covenants conlained in pages 1 through 6 of this
Security Isstrument ano v any rider(sy cxeemed by Borcower and recorded with it,

Witness: Witniess:

M&fv & W —__(Scal) Q%_ﬁ%ﬁ&ﬁ:ﬁg_ (Seal)
) Parrower -Borrower

RAFUR C RAGLAND HNITA RAGLAND

{oeald—, {Seal)

Borrwit -Borrower

(Seal) (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, Corinty,ss:

I, the underaigned , & Notary Publie in and for said county and state,
do herchy certif}' thal RAFUR C RAGLAND AND JOHNITA RAGLAND, HUSBANL 24D WIFR

, personally known to me to be the same person(s) whose name(s) are
subscribed to the foregoing instrurnent, appeared before me this day in person, and acknowledged hat THEY signed
and delivered the said instruments as  THRIR free and voluntary act, for the uses aru rurposes therein set
forth.

Given under my hand and official sen, this 28TH day of March 1597
L
"OFFICIAL SEAL."

Sandra L. McShane ) ] / ’ .
Nolary Public, State of Nnefif] 3 .QLCL ?\//}/)’] MW/
My Cominission Exgims 948 4 ! T Notary Public

ruwr e w Y v vweeevwes
Ry

iy

My Conunission cxpires:

PO v PPN
wwwwvwwwY

This instrumem was prepared by
XIM HORATH MAIL, RECORDED DOCUMENT TO:
FINANCIAL FEDERAL TRUST & SAVINGS BANK FINANCIAL FEDRRAL TRUST & SAVINGS BANK
49 oRLAND sOBRR= pRIve 1401 N. LARKIN AVE

ORLAND PARK, IL 60462 JOLIET, IL 60435
{Address)
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applicable law may specify for reinstatement) before sale of the Property pursuamt to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Rorrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had ocewired,
(b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but noi lirnited (o, reasonable artorneys® fecs; and (d) 1akes such action as Lender may reasonabiy
require 1o assure that the lien of this Security Instruoment, Lender’s rights in the Property and Borrower’s obligation 1o pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity
Instrument and the obligations secured hereby shalt remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceieration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (iogether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly paymenis due under ihe Note and this Security Instrument. There also
may be one or wae changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will oe kiven written nelice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name ap2 nddress of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other fuf~imation required by applicable jaw,

20. Hazardous Suiriaices. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or v the Propesty. Borrower shall not do, nor allow anyone else 1o do, anything affeciing the
Property that is in violation of zay Environmermial Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Propexty of smali-quantities of Hazardous Substances that are generally recognized to be appropriate fo normal
restdential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigatton, claim, demand, lawsuit or other action by any
governmental or regulatory agency or priva e party invelving the Property and any Hazardous Substance or Environmemal
Law of which Borrower has actual knowledge. 17 Borrower learns, or is notified by any povernmental or regulatory authority,
that any removal ot other remediation of any Tizardous Substance affecting the Property is necessary, Berrower siall
promptly take all necessary remedial actions in accoronce with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” oz those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolite, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asacstos or formaldehyde, and radioactive materials. As used
in this paragraph 20, *Environmenial Law” means federal laws ard Jsws of the jurisdiction where the Property is located that
relate 1o heajth, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further coverant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borretver prior te acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument {but nut puior to acceleration under paragraph 17
unless appiicable law provides otherwise), The notice shall specify: (a) the Zefault; (b) the action required to cure the
defanlt; (c) a date, not less than 30 days from the date the notice is given to lser-ower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the rotice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right fo reinstate after acceleration and the rigtt to assert in the forecioswre
proceeding the non-existence of a default or any other defense of Borrower to acceleration nnd foreclosure. If the
default is not cured on or before the date specified in the netice, Lender at its option may rooup: iminediate payment
inn foll of all sums secured by this Security Instrument without further demsnd and may furectose this Security
Instrument by judicial proceeding. Lender shalf be entitled to collect al} expenses incurred in parsuiug the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of titie vvidence.

22. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security
Instrurnent without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homesicad exemption in the Property.
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ADJUSTABLE RATE RIDER
{1 Year Prime Raie - Rate Caps)

28TH March 97

THIS ADJUSTABLE RATE RIDER is made this day of 19
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument®) of the same date given by the undersigned {the "Bosrower”) to secure the Borrower's Adjustable Rale Note
(the *Note"} to FINANCIAL FEDERAL 'TRUST AND SAVINGS BANK (the "Lender”) of the same date and covering the
property described in the Security Instrument and located at:

15246 FOURTH AVE. , PHOEBNIX, ILLINOIS 60426
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND MY MONTRLY TAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE I"UEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MST PAY.

ADDITIONAL COVENANTS. i addition to the covenants and agreements made in the Securily Insirument, Borrower
and Lender further covenant and agree as fGiiows:

A, INTEREST RATE AND MONTHLY CHANGES

The Note provides for an initial interest rate of 7,500 %. The Note provides for changes in the interest rate and
the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjusiable interest rate [ will pay may change on the firstalay'of  Aprdl 1, 2002 , ard on that day
every twelfth month thereafter, Each date on which my interest rate could clange is called a "Change Date”.

(B) The Index

The "Index"” is the "Prime Rate” as listed in the Moncy Rates section of THE WALL STREET JOURNAL cn the first
day of cach month, or on the last dale of publication immediately preceding the first day aleach month, The most recent Index
figure available as of the clesc of business on the last day of the second month preceding bz Criange Date is called the *Current
Index." If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable information.
The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculale my new intercst rate by adding  0.000 percentage points
to the Current Index. The Note Holder will then round the result of this addition to the nearest 0.125%. Subieci 1o the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interesi raie in substantially equal |
payments. The result of this ealculation will be the new amount of my scheduled payment,

3
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(D) Limits on Interest Rate Changes ,
“ The lnterest rate change I am required to pay at the first Change Date will not be greater than~ 9.500 % & Jess than

,, 5 500 %. Thereafter, my interest rate will never increase or decrease on any single Change Date by more than 2,000
'gjpercemage point(s) from the rate of interest | have been paying for the preceding period. My interest rate will never be preater
ia‘lhan 12,500 %orlessthan 2,500 %.

j

o

]

(E) Effective Date of Changes
My new interest rate will become ¢ifective on each Change Date. | will pay the amount of my new monthly payment
begmnmg on the first monthly payment date after the Change Date untii the amount of my monthly payment changes again.

(F) Nbotice of Chunges

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthiy
payment before the effective date of any change, The natice will include information required by Jaw 1o be given me and also the
tefephone number of 2 Loan Services Representative who will answer any question | may have regarding the notice.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER,
Uniform Covenrun, i 7 of the Security Instrument is amended 1o read as {ollows:

If all or any part oi 1% Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not aaveral person) withoul Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all suins secured by this Securiiy Instrument. However, ihis option shalt not be exercised by Lender
if exercise is prohibited by federal taw as 27 the date of this Security lnstrument. Lender also shall not exercise this option if: (a)
Berrower causes to be submitted to Lendesintcrmation required by Lender to evaluate the intended transferee as if a new loan wee
being made to the ransferee; and (b) Lender repsonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any caverant or agreement in this Security Instrument is acceptable to Lender. To the
extent permilted by applicable law, Lender may chirge » reasonable fee as 2 condition 10 Lender’s consent to the loan assumption.
Lender may also require the transferce to sign an assutnedied agreement that is acceptable to Lender and that obligates the
{ransferce to keep alf the promises and agreements made i the Note and in this Sccurity Instrument. Borrower will continue 10 be
obligated under the Note and this Sccurity Instrument unless Liende. releases Borrower in writing.

If Lender exercises the opiion to require immediate paymen: in-full, Lender shall give Borrower notice of acceleration,
This notice shall provide a period of not less than 30 days from the date fne notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrament, 1f Borrower fails 1o puy these sums prior 1o 1he expiration of this period,
Lender miy invoke any remedies permitted by this Security Instrument withzat further aotice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the 1erms and covenants copidiadd in pages | and 2 of this Adjustabie Rate
Rider,

MMJ (../ W(Scnl) | l\ ) e 3;:@.&&_(3““[)

RAPUR C RAGLAND JOHNITA RAGLAND

{Seal) {Seal)

|5ign Original Only] E
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