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LOAN ASSUMPTION ANU SECOND MODIFICATION AND EXTENSION AGREEMENT ?57

Datec, »ns of March 1, 1997

THIS LOAN ASSUMPTION AND GSETOND MODIFICATION AND EXTENSION
AGREEMENT (this "Agreement") is made and dated to ke effective thia
1st day of March, 1937, by and amoug

SUBURBAN BANK & TRUST COMPANY, a bazking corporation duly
organized and existing under the laws of the State of
Illineis, and duly authorized to accept and execute
trusts in the State of Illinois, not pexsonally, but as
Trustee under the provisions of a deed cr deeds in trust
recorded and delivered to said Bank pursuarc to a Trust
Agreement dated March 1, 1996 and known as ‘Trust Number
1082, having an address at 150 Butterfizld. Road,
Elmhurst, Illinois 60126

(herein, whether one or more, and if more than one jointly and
severally, for convenience referred to as the "Borrower"), and

THE NORTHERN TRUST COMPANY (formerly known as the
Northern Trust Bank/DuPage), an Illinois banking

corporation, whose address is One Oakbrook Terrace,
Oakkrook Terrace, Illincis 60181

(herein, together with its successors and assigns, including each

and every holder from time to time of the Note hereinafter defined,
called the "Lender"), and

Page 1

3100, Mod
03/18/97

gok 3331

Ve km? o

) |

k

LR8FTZLE



UNOFFICIAL COPY

-
I S T R Al v = o -

. iR -

]

3
;

¥ ]
5

{

b

0

k] ]
3 i
o H
u

i |
Y i
0 ;
H k
¥

: ;
. i
h

N ;
.
i

]

3

%.




UNOFFICIAL COPY
S S s i P

CHICAGOC TITLE AND TRUST COMPANY, an Illinois corporation,

whose address is 171 North Clark Street, Chicago,
Illinois 60601

{hereinafter referred te ag the Trustee).
WITNESSETH:

WHEREAS, the Borrower ig the holder of the title to the real
estate (hereinafter referred to as the '"mortgaged premises")
located in Cook County, Illinois legally described as follows:

Lote 1, 2, 3, 4 and % in Block 4 in Komarek's West 22nd
Strzet 7th Addition, being a Subdivision in the Worth
1040 feet of the Bast half of the East half of the North
East nuarter of Section 28, Township 38 North, Range 12,
East of' the Third Principal Meridian, in Cook County,
Illinois

Permanent Tax No... 15-28-208-D20-0000

Commonly known ag: 3100 South 25th Avenue
Broadview, Illinois 60183

WHEREAS, the LA SALLE JATIONAL BANK, a banking association
duly organized and existing undei the laws of the United States,
and duly authorized to accept and execute trusts in the State of

Illincis, not personally, but as Trustee under the provisions of a
deed cr deeds in trust recorded and “siivered to said Bank pursuant
to a Trust Agreement dated October 4Z, 1975 and known as Trust
Number 49597 (hereinafter referred to.zsz the "Mortgagor"), did on
or about November 3, 1975 execute and delaver a Trust Deed to the
Lender, which Trust Deed was thereafter recorded in the Office of
the Recorder of Deeds of Cook County, Illinoiz cn December 24, 1875
as Document Number 23335312, conveying the morigaged premises to
secure payment of Note identified to the Trust Deed, which Note is
also dated November 3, 1975 and was made by Boriower in the
original principal amount of ONE HUNDRED FORTY-SIX. TJROUSAND TWO
HUNDRED FIFTY AND NO/100S DOLLARS ($146,250.00); and

WHEREAS, the LA SALLE NATIONAL TRUST, N.A., successor Trustes
to Mortgagor, the Lender and the Trustee executed that certain Loan
Modification and Extension Agreement dated as of March 1, 1992,
which agreement was thereafter recorded in the Office of the
Recorder of Deeds of Cook County, Illinois on June 24, 1992 and
Document Number 92458248, for the purpose of medifying the termg of
the Trust Deed and modifying and extending the terms of payment of
the Note thereby secured; and

WHEREAS, Borrower acquired title to the mortgaged premises
subject to the Trust Deed made by Mortgagor, and is willing to
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agsume responsibility for the payment of the indebtedness thereby
gecured subject to the terms hereof; and

WHEREAS, the Lender is the holder of the Note(s), made by
Mortgagor, secured by, among other collateral, the above described
Trust Deed, as heretofore modified; and

WHEREAS, the Lender and Borrower wish to further modify the
terms of the Note(s), Trust Deed, and other documents given to
evidence and/or secure the indebtedness hereinafter described
(hereinafter collectively referred to as the "Loan Documents");

NUW, THEREFORE, in consideration of the mutual promises and
undertakings herein contained, it is hereby agreed by and between
the Lender. the Borrower and the Trustee as follows:

1. Loan Nedification. The parties hereby agree to modify the
terms of payment/cf the indebtedness in the original face amount of
ONE HUNDRED PFORTY-SIX THOUSAND TWO HUNDRED FIFTY AND NO/100S
DOLLARS ($146,250.00, ~evidenced by the Note of Mortgagor dated
November 3, 1975, and secured by the above described Trust Deed, as
heretofore modified.

2. Current Loan Balarcs, The amount remaining unpaid on the
Indebtedness is EIGHTY THCUSAND SIXTY-SIX AND 13/100S DOLLARS
{$80,066,13).

3. Modified Interest Rate. Jurrower promiges to pay to the
order of Lender said remaining indelLtedness of EIGHTY THOUSAND
SIXTY-SIX AND 13/1008 DOLLARS ($80,06€.13), together with interest
from Maxrch 1, 1997, on the balance of principal remaining from time
to time unpaid at the following rates per annum, computed daily on
the basis of a 360 day year for each day all or any part thereof
shall remain unpaid:

(a) The balance of principal remaining from time to time unpaid
hereunder prior to default or maturity shall kear interest at
the rate (hereinafter sometimes called the "Regula: Rate") of
EIGHT AND ONE-TENTH PER CENT (8.10%) per annum.

In the event there shall occur (i) any default hereundzr or
any default of Event of Default under the terms of any
instrument given to evidence or secure the payment of the
original indebtedness, as herein modified, or (ii) maturity of
the indebtedness, whether by lapse of time, acceleration,
declaration or otherwise, then in any such event, the entire
principal balance cutstanding shall thereafter bear interest
at an annual rate (hereinafter gometimes called the "Default
Rate") equal to THREE PER CENT (3.00%) in excess of the
Regular Rate.
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4, Modified Payment Schedule., Principal and interest at the
Regular Rate upon the indebtedness shall be paid in monthly
installments as follows:

(a) Commencing on the first (lst) day of BApril, 1997, and
continuing on the first (1st) day of each consecutive month
thereafter, to and including the first (1st) day of February,
2002, there shall be paid monthly installments (including
interest, and the balance of such payment in principal) in the
amount of SIX HUNDRED SEVENTY-FOUR AND 70/1008 DOLLARS
($674.70);

Ois “March 1, 2002, the entire principal balance of the
indebtedness remaining outatanding, together with the balance
of acerued but theretofore unpaid interest at the above rates,
shall ‘bz due and payable,

THIS 1S A BALLOQN OBLIGATION AND ON THE MATURITY DATE A SUBSTANTIAL
PORTION OF THE PRINCIPAL AMOUNT OF THIS OBLIGATION WILIL, REMAIN
UNPAID BY THE MONTH!LY “AYMENTS ABOVE SPECIFIED.

BORROWER AND ANY CC-MAKER, GUARANTOR OR SURETY UNDERSTAND AND AGREE
THAT THE OBLIGATION IS PAYZRLE IN FULL ON THE MATURITY DATE. THE
LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME,
THE BORRCWER AND ANY CO-MAKER, GUARANTOR OR SURETY WILL BE REQUIRED
TO MAKE PAYMENT OUT OF OTHER ASSETS THEY MAY OWN, OR THEY WILL HAVE
TO FIND A LENDER WILLING TO Lkru) THEM THE MONEY AT PREVAILING
MARKET RATES, WHICH MAY BE CONSIDEXABLY HIGHER OR LOWER THAN THE
INTEREST RATE ON THIS OBLIGATION. If THE OBLIGATION IS REFINANCED
AT MATURITY, THE BORROWER AND ANY CO-MAWFR, GUARANTOR OR SURETY MAY
HAV:, TO PAY SOME OR ALL CLOSING COSTS-WORMALLY ASSOCIATED WITH A
NEW LOAN EVEN IF THEY OBTAIN FINANCING FRCM I'HE SAME LENDER.

5., Prepayment Premium. All amounts owed by Borrower to
Lender under the Note and Trust Deed, as thé egame are herein
medified, may, at Borrower's election, be prepaid, 'in whole or in
part, from operating cash flow of the mortgaged prewises, from
ingurance proceeds or condemnation awards as providsd in the
Mortgage, or from the proceeds of the sale of the mortgaged
premises, without penalty or premium, at any time and fron time to
time prior to maturity. All amounts owed by Borrower to  Lender
under the Note and Trust Deed, as the same are herein modified,
may, at Borrower's election, be prepaid from a refinancing of the
Borrower’'s indebtedness by another financial institution oxr from
any source other than the operating cash flow or proceeds of
insurance, condemnation or a sale of the mortgaged premises, upon
thirty (30) days prior written notice to Lender, and upon payment
te Lender of a premium equal to one percent (1.0%) of the
outstanding principal balance of the indebtedness secured by the
Trust Deed as of the date of prepayment.
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6. Payments. Borrower agrees to pay both principal and
interest in the coin or currency provided for in the Mortgage, to
the Lender at One Qakbrook Texrrace, Oakbrook Terrace, Illincis
60181, or to such other place as the Holder of the Naote(s) secured
by the Trust Deed may, from time to time, appoint.

7. Ratification of Loan Documents. This Agreement is
supplementary to said Trust Deed, and other instruments granting
collateral supplementary thereto, and the Note(s} secured thereby,
All of the provisions thereof, including the right to declare
principal and accrued interest due for any cause specified therein,
shall remain in full force and effect except as herein expressly
modifieds. The Borrower agrees to perform all the covenants of the
Borrower .in gaid Trust Deed, as heretofore modified, The
provisions  of this Agreement shall inure to the benefit of any
Holder of satd Note(s) and shall bind the successors, heirs,
personal reprereptatives and assigns of the Borrower.

8. Further Reraswals, Extensions or Modifications. The Trust
Deed and other ceollatiral given to secure payment of the Note{s},
ag hereby amended, shall zecure any and all renewalg, extensions or
modifications of the whale or any part of the indebtedness thereby
gecured however evidenced . with interest at such lawful rate as may
re agreed upon and any such.uiznewals, extensions, modifications or
change in the terms or the rate of interest shall not impair in any
manney the validity of or priori.ty of the Trustee Deed, nor release
the Borrower or any Co-maker/  Surety or Cuarantor of the
indebtedness thereby secured from personal liability, if assumed,
for the indebledness thereby secured.

9. Waiver and Release of Claiue/Pisclaimer of Reliance.
Borrower represents to Lender that it has pno defenses, setoffs,
claims or counterclaims of any kind or natdre whatsoever against
the Lender in connection with the Loan Documenks or any extensions
or modifications thereof or any action taken or rot taken by the
Lender with respect theretc. Without limiting the generality of
the foregoing, and in consideration of Lender's | agreements
hereunder, Borrower hereby releases and forever disclirrges the
Lender, its affiliates and each of thelr officers. agents,
employees, attaorneys, insurers, successors  and ( assigns
{collectively the "Releaged Parties"), from and against any end all
liability, rights, claims, lcsses, expenses, or causes of action,
known or unknown, arising in conjunction therewith., Borrower also
waives, releases and forever discharges the Released parties and
each of them from and against any and all known or unknown rights
to setoff, defenses, claims, counterclaims, causes of action
another bar to the enforcement of this Agreement or the Lean
Documents. Borrower expressly disclaims any reliance on any oral
representation made by the Lender with respect to the subject
matter of this Agreement,
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10. Conditions. The agreements to be made by the Lender
hereunder ghall be conditioned upon the upon the occurrence of the
following events:

This Agreement shall have been fully executed and delivered by
the Borrower;

Lender shall have received a currently dated Guaranty from
each and every Co-Maker, Guarantor and/ocr Surety that has an
obligation with respect to the indebtedness, interest thereon
and such other costs and obiigations of Borrower provided for
in the Notels), Trust Deed or any other instrument given to
sacure payment of such indebtedness;

This Agreement shall, at Borrower's expense, be recorded in
the Cliflce of the Recorder of Deeds of Cook County, Illincisg;

Lender shal) have received, at the Borrower’s expense, a title
insurance commitment to insure the continued validity of the
Trust Deed, (as_herein modified, by the issuance of an
endorgement to’ the policy of title insurance previously
obtained to insuxe the validity the lien of the Trust Deed.

11. Counterparts, This Agreement may be executed
simultaneously in any nuiber of counterparts, which shall
collectively and separately, constitute one agreement,

12. Trustee Exculpation. 7This Instrument is executed by the
Trustee solely as Trustee in the exercise of the authority
conferred upon it as Trustee as @loresaid, and no personal
liability or responsibility shall be ascumed by, nor at any time be
agserted or enforced against it, ite agents or employees on account
hereof, or on acecount of any promises, coverants, undertakings or
agreements herein contained, either express cr implied; all such
liability , if any, being expressly waived and released by every
perscn now or hereafter claiming any right or security hereunder.
It 1s understood and agreed that the Trustee shall have no
obligation to see to the performance or non-performance. of any of
the covenants or promises herein contained, and shall notce liable
for any action or non-action taken in violation of apy, of the
covenants herein contained.

BALANCE OF PAGE INTENTIONALLY LEFT BLANK.
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E# IN TESTIMONY WHEREOF, the partjes hersto have 8igned this
i Indenture and have caused jt to be dated the day and year first
! above written.
BORROWER : LENDER ;
SUBURBAN BANK & TRUST COMPANY, THE NORTHERN TRUST COMPANY,
not individually, but as an Illinoig banking
Trustes ag aforesaid

corporation

,

G N N
Tes:_por her=/n IES: g, 257500 WY

g
B%e 217

ATTEST:

By: (ﬁigﬁ;lgﬁéggﬁékﬁ;gfﬁ_ By:‘<zé;éf2§?£>

A
‘ e ey
its:__ Vife FRES /O ELNT = Tts:f e PNDER
(SEAL)} (SEAL)
TRU3TEE
N T \iT!f‘-‘fTSO Thilsy COre‘.F'.-“\}\l‘{, F/ft:#/A'
TNy CHICAZO .~ TITLE  AND  rmygy
;fa“ﬁ,w‘;;'yﬁi COMPANY, <&n Illinoisg
S U corporatiecqn
ll».” ;“ I"l , R ‘,‘) ‘i
I | ) '
!
! I ) :
‘ I
\\. \\\ ‘a'l o /
‘\ g"- T~ -""f.':}j‘;"
RN S
iy ™

o e

Itg: - SEQQQSZ#f}/ ;3

Ak

(SEAL) &9

)
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STATE OF ILLINOIS )
. } 88
COUNTY OF Cooll )

I, %‘WJW—’/ t 0’3 z\r’rﬂ"\ , & Notary Public, in and

for said Cpunty, in the State aforesaid, DO HEREBY CERTIFY THAT __
auid  Qelorect , personally known to me to be the
FaAsT Vice Eptsident  of the SUBURBAN BANK & TRUST COMPANY, an
Illinois kanking corporation, and (il Oe Lo salle ,
personally Xrown to me to be the Vire, Fr.sidenT of
sald corporac.cn, and personally known to me to be the same persons
whose names arc subscribed to the foregoing instrument, appeared
before me this ‘dsy in person and severally acknowledged that as
guch officers they rigned and delivered the said instrument as such
officers of the corpeoration and caused the corporate seal of the
qurporation to be affixed thereto, pursuant to authority given by
the Board of Directers <of the corporation, as their free and
voluntary act and as the fzee and voluntary act of the corporation,
for the uses and purposes ciirein set forth,
277

day of

GIVEN jgger my hand and official seal thig
areh , 1997,

My commigsion expires: S /
- ey S rd -
c‘:‘l . (;ﬁ?(u ? ’? /.-4'7’ l—-/ r"* - (gf- NI

Norary Fublic
OFFICIAL SEAL
MANUEL F. DELEON
Notary Public, State of Hllinols
My Commission Expires 2-29-99

STATE OF ILLINOIS
) S8
COUNTY QF /)(A/MC::: }

1,  CARYERINE M. CHANDLLX | a Notary Public, in and
for said Counpy,é}n the State aforesaid, DO HEREBY CERTIFY THAT _
NEATHES Stz lS . perscnally known to me to be the __
SECon) ViIbE FRE S UERNT  of THE NORTHERN TRUST COMPANY, an Illinois
corporation, and _ & CrARn AELANG S , personally
known to me to be the _{4 Q& AleSitiensy of said
corporation, and personally known to me to be the same persons
whoge names are subscribed to the foregoing instrument, appeared
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before me thisg day in person and severally acknowledgsd that as
such officers they signed and delivered the said instrument ag such
officers of the corporaticn and caused the corporate seal of the
corporation to be affixed thereto, pursuant to authority given by
the Board of Directors of the corporation, as their free and
voluntary act and as the free and voluntary act of the corporation,
for the uses and purposes therein set forth.

GIVEN undzr my hand and official seal this nggﬁ% day of
rIIN] . 1997,

My commission expires:

-t -9 //meﬂ‘ - g/m%

Notary Public

OFFICIAL SEAL
CATHERINE M CHANDLER
NOTARY PUBLIC 5TATE OF ILLINQIS
MY COMMISSICN EXP. APR. 24,1999

STATE OF ILLINOIS )
)
COUNTY OF 200k )

I, 7ﬁ%é2 VA Perzs /envey Z._, a Notary Public, in and

for iaid County, in the State aforesaiu; DO HEREBY CERTIFY THAT
AN K )Eﬁéﬂks __ personally known to me to be the _As

e of CHICAGO TLITLE AND TRUST COMPANY, an
Illincis corporation, and INA L. feser ,
personally known to me to be the _ASST Sgeqic72vy” of
said corporation, and personally known to me to'bz £he same persons
whose names are subscribed to the foregoing instrument, appeared
before me this day in person and severally acknovledged that as
such officers they signed and delivered the said instiunent as such
officers of the corporation and caused the corporate-gial of the
corporation to be affixed thereto, pursuant to authority aiven by
the Board of Directors of the corporation, as their fire and
veluntary act and as the free and voluntary act of the corpcrution,
for the uses and purposes therein set forth. .

27=

58

GIVEN unde:@gédgzﬁgrand official seal this day of
Y7, , 1997,

My commission expiregi..wsw:
b FVICEAL o

# e LEEN ILEIN

ety o Wi .,

cn BRI Notary  Pul
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