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Loan No: 25808740904

Borrower: LEBOY #LATEWSKI MORTGAGE \* ( W

THIS MORTOAGR wuﬂ? Instrument”) ls on {be 27th dey of March, 1997,

The mortgapor is LEROY MAYEV/SiT AND LILLIAN WSKI , HIS WIFE Botiowes®
"gor| \ .

'This Secutity Instrument & given to MERCARTILE MORTOGAGE COMPANY, A COURPORATION, whrci: id 02genized

and exiating under the laws of the State o/ FLORIDA, and whete address b 851 Trafalgar Ct #210, Mllt.ll.mit '&nﬂf

Bérrower owes Lanvder tho principal sum of KGRYY-TWO THOUSAND FIVE HUNDRED and NO/100...—.Doljas

(U5, § 82,500.00). Thia del: s evidenced by Borer ==’ note datod the sanie date as this Security Instrument (“Note™),

which provides for monthly psyments, with the Aull debt 27 nol paid earlier, due and payable on 1, 2027, This

Security Instrument secures o Lender: !(a the ent of the debt evidenced by the Note, with intereat, and all

tenawals, sxtensions and modifications of the Note; (b) var pryment of ail other sums, with interest, advanced under

parsgraph 7 1o proect the security of this Security Instrumsir and (5} m.ommuraomwmm

under titis Security lnstrament and the Note. For it jurpose, does heroby mortgage, grant and

oonvey to Lander the following described propetty located in COO¥. County, linols:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MaI'E A PART HEREOF }

Do
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" whtich has the address of 1412 WOO‘DHQLLOWWB UNIT A, SSMOCR,
Winois 48, : (“Propeny Addren®);

ToasTaea, Wit all the imprevemenis oow of hersaller erected on the property, and all emements, appurtenances,
and fxtures now or hiereafter a part of the propenty. All replacuments and adaltions stiall also bo covered by this Securlty
Tostrument, All of the foregoing s to In (his Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Lwfully seised of the eatate hereby conveved snd has the right to
mongegs, grant and the Property and that the s ubencumbered, except for encumbrapces of record.
Bortower warmnts wd will defend geverally the title to perty against all claime and demands, subject to any
encumbrances of record,

i Tngs:cum thmeﬂ':“ mmbinuuouulbrm wng‘nh for :uthml use n:zd mn-:ynltom covenants with imited
variations by jursdiction 1o constitute B uniform security instrument covering real property.

Unonm Cavenanme, Borrower and Lender covenant and agreo as folloms:

1. Py;amit of Frincipal and Interest; Propayment aad Late Charges, Dorrower shall promptly pay when due
the principal of 8’ ‘ntereat ot tho debt evidenced by tho Note sl ary prepayment and iate charges dus under the Note,

3, Funds e Yaxes and Insurunce. Subject to applicable lw o1 1o a written waiver by Lander, Borrower shall

wunWonnsf‘jmmhlywmmnum under the Note, until the Note b paid in uummmd:')fon

f:{ymlylnucﬁa:wmm may tiain priority over this Security Instrument as & Uen on the Property; g

yoarly leasehokl payments & wundmwh?wm,wnm(c)wuuhnnrderMunmpwm g

flood inutance premuura, if Any; (o) yearly mortgupe imurance premiumy, if any; and (f) say surms paysbia

ww«,mm%mhm;mubmo!pmmphs.lnMormwafmphumm

premius, Thase {iems arc called "Eraow [taim,” Londes may, 4t any time, coilect and hold Funds {n an smownt fiot %0

axcoud 118 madroum amount & lendor . ‘a federally relatod morgage losh may require for Barrower's eacrow account

under the feders] Real Estate Settioment Procedures Act of 1974 as amended from time to time, 12 USC. § 2601 ¢

[“stm. ualess anotber lew that (ppls (o the Funds sets o leser amount. If so, Lender may, at any tine,

and hold Funds In an amouat not to evazed the lesser amount. Lender may estimate the amount of Funds due

:tnth shob?: :ﬁ iwmmntdm #nd ressomable sitnid’a of sxpenditures of fulure Bscrow Items or otherwise in accordence
L | y

Frunds shall be held tn an institution whose depodia are Insured by & federal agency, instrumentality, or entity

(including Lander, If Lander b such an (nstitution) of In iy Federal Home Loan Bank.  Lender shall apply the Funds

to pay the Eacrow llems, ummmtemwmmmm:mﬁmmmmuﬁpmm;m

he Itenw, unlost Londey »4vi Rormower inlerest on the Funds and :ﬂl’abh Iaw

owever, Lender miy (ojulre Borrower to pay & one-iims charge for an

Lander In conaeris with this losn, ualess & lo law provides

le law requires in'arvat to be paid, Lender shail not e required to

Borrower and Lonicr msv agres in writlng, bowever, that interest

1o Borrawer, without chazge, &/ an) ua) necoutsting of the Fund,
the s was mads, Tho Funds are

SR R S

of appliesbis
not sufficient to pay the Escrow [tame when due, r may 10 potl’y Borrower in writing, and,
undmhe amQURL necetiaty to make up the deficiency, B2rrower shall muake up
i, 8t fender’s solo discretion,
by this Security Instrument, Lender shall prompiiy sa it to Borrowsy
ph 31, Lander L:ﬁ:'.‘noruﬂ the Propesty, k,um,primtu!m
z,i!n lﬁ any Punds haki by at the time of acquisition or sak & 8

Payments, Unicss applicabls lew provides otherwise, sl ume'aﬂhyl.cndcrunv.i‘er
be applied: finet, § charges due under the Note; sacond, to amounts gmbb
to g dus under the New,
hgulmma&ibumu&héom
paymnis of any,
manner provided ln parsgmph 2, or if not intlgto“mmn,ﬂomgr
owed peymment.  Borrowes shall promptly fumbk to Lender all notioss of
mph.utacmwm these payments dlrectly, Borrower shall promptly furnish
paymants,
ducharge any Yen which has priority over this Security Initrument unless Borrower: (3
puﬁe?tu!lhohﬁbnmm Mnbamn&hwmmﬂ[& eontuu(ha
by, or defends sgaitst sclorvsment of M%E&r which In the ¥ opinlon
e brammtan o 121 1 :ﬁ“%ﬁm I Lanaer dovrmine st sty part o zmﬂﬂ?ﬁﬁ
W
altain prioeity aver tils Tnatrument, Lendet Botrower 8 notiee the
Mthc mt’uumormahbcmbmmﬁom&wnmmmmhe of notive.
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« Loan No: 2580500280 Data ID: 274

£, Hazerd or Property Insurance. Bomrlhdfbeptmhnprmmummmorhwﬁmuwugon
the Property insured against loss by fire, hazards included within the term "extended caverage” and any other hazards,
{nchuding foods or flooding, for which Lender requires imurance. This insurance shall be mainiained in tho amounts and
for the periods that Lander requires, The fnsurance carrier providing the insurance shall be choscn by Borrowes subject

SRR :-:- Fob “-.i WE3 -

V . Lender msy make proof of loss If nat made premptly by Borrower,

Unioss Lender and Borrower otherwise agioe in writing, insurance procoeds shall be applied to restoration or
repedr of the Property damaged, if the restoration or tepair i economically femsibic and Lender's security i not Jessened.
If the restoration or repair it 1ot coonomically fesibie or Lender's security would be lessered, the imurance proceeds
shall be appliad to the rums secured by this Securlty Instrument, whether or not then dus, with apy axcess pald to
Borrower. «f Bucrower sbandoms the Property, or does not answer within 30 deys a notice from Lender that the insurance
currier has offeied iy sottle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds 1o
tepalr or restore the Mroperty or to pay sums secured by this Sccutity Instrument, whether or not then due. The,30-
day period will beg'.c wien the notice is given.

Unless Lander (1N Botrower otherwise agree in writing, any application of proceeds to prineipal shall not extend
of postpone the due date of \he monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the
payments, If under paragnph 2% the Property i acquired by t, Borrower’s right to any insurance policies and
procesds resulting from darnage o the Property prior to 1he acquisition shall pass to Lender to the extent of the sums
secuted by this Security Instrumer t -a-adintely prior to the acquisition,

6. Occupancy, Preservation, M»itemance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shal ocoupy, est(blisk, and use the Property as Borrower’s principal residence within
after the execution of this Security Instrumeay id shall continue to occupy the Property as Borrower's principel ¢
for at least one year after the date of occupazes, iniees Londer otherwlse agroes in writing, which comsent shali not be
unreasoably withheld, or unloss exienuating chouoatances ¢t which aro beyond Borrower’s control.  Borrower shall
ot destroy, demage or impair the Propenty, allow tay Property to deteriorate, or commit weste on the Property. Borrower
ahall be In default If any forfaiture action or proceeding, wtvther civl or criminal, is begun that in Lender's good faith
judgment could result in forfelture of the Propetty oi othorwiso materially impajr the lon created by tine Security
Iewtrument or Leader’s security interest, mmmvas:mammmnmupmhm\mphl&
by causing the astion or proceading to be dismissed with & rulny thet, in Lender's good falth dete , preciudes
forfeiture of the Borrower’s interest (n the Property or other mate.s’ impairmet of the lien created by this Security
Instrument or Lander's security interest. Borrower shail also be (1 Jefault if Borrower, during the Josn epplicstion
pave materially falee or inaccurate information or statemens w Leander (or failed to provide Lender wilk any
material information) in conneetion with the losn evidenced by the Note, mcludlng, but oot limited to, representations
Borrowes’s occu of the Property a1 s principal residence. ii ' Security Instrument i on & Joaschokd,
shal! comply with all the provisions of the lease, 1f Borrower a  L2o titie to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in wrlting.

7. Protection of Lender’s Rights In tha Property. If Borrower falls to perferm the covenants and "
in this Security Instrument, or there s § legal prooseding that may ¢ it affect Lender's righta n the
Pmmygmhuapwmdummupur probate, for candemnation of forfelture ar to er.one laws of regulations),
thea miy 40 and pay for whatever s necessary to protect the valus of the Property and [ cader's rights in the
Property, Lender's sctions may include paying any sums sacured by & lien which has priority over thus “ocurlty Instrumant,
appessing in court, peying ressonsbie attorneys’ fees arxl entering on the Property (o make repair. Although Lender
may take action undec this h 7, Lender docs 1ot have to do 50,

Any smounts ¢abumsed by vnder this paragraph 7 shall becoms additional dedt of Botruwar secured by
this Secutity Instrument, Uniess Borrower and Londer sgroe to ather terma of payment, these amounis shall best intevest
from the date of disbursoment at the Note rate and shall be paysble, with interest, upon notice from Lender 10 Borrower

8. Mortgage Insurunce. Ianmuﬂdmﬁuhmmuamnﬁﬂanofmﬂqdnhmmr&by
this Security Instrument, Botrower shall pay the premiums required to maintain the monguge insurance in effect. 1f, for
any resson, the morigage inaurance coverse required lﬁu Of consod to be in effect, Borrower shall pay the
mmnmuhdmubum@masubm% ¢ to the mortgage imsurance previously in effect, at & coft
substantiatly equivalent to the cost to Borrower of the mortgage insursnce usly in effect, from an alternate mortgage

approved by Lender. 1f substantislly equivaient morigase imvurance coversge is not available, Borrowor shall pay
to Lander sach month a sum equa! to one-twelfth of the yearly mortgage insurance premium belng paid by Borrower
whn the insurance coverage lapsed or cossed to be in effect. Lender will accept, use apd retaln ihese payments &3 &
1088 resorve in Heu of morigage insurance, Loss reserve payments may no longer be required, st the opion of Lender,

Juil
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12 morigage insurance coverage (it tho amount and for the period that Lender requires) provided by rn imurer approved
by Lander again becomes avaflable a2d is obualned. Borrower shall pay the premiums requlred to muintaln mortgege
iwrurance in effect, or (o provide a Joss reserve, umtll the requirersent for motigage insurance onds in ascordance with
any writlen agreemant betwesn Batrower and Lender of epplicable law.,

9. Imspaction. Lender of fis agent may make reasonable entries upon and inspectiom of the Property. Lendar
shall give Borrower notioe at the time of ot prior ta an Inspection specilying ressonable cause for the tpection.

10, Condemnation, The proceeds of any award or ciaim for denages, direct of consequential, in connection wilh
any condemnation or other taking of any purt of the Property, or for conveysnce in Heu of condemnation. are herehy
smaignad and ahall be paid 1o Lerder,

In the event of a toial taidng of the Property, the proceeds shall be spphied to the sum secured by this Securlty
Tnatroment, whether or not then due, with any cxoess paid 10 Borrower. In the event of & partial taking of the Property
in which the fair market veiue of the Froperty immedistely before the taking i equal to o2 groater than the amount of
1he sums secured by this Security [ostrumeant immediately befove 1he taking, unless Borrower and Lander otherwise agres
Inwﬂﬂng,tbupmmmdhymhmmwm-mummwdnmmto!mepmﬁmmﬁpwby
following fraction: {s) the total amount of the sums secured immedistcly before the taking, divided by (b) the Galr marke
value of the Pripatty immodiately before the taking. Any balanca shall be paid 1o Borrower, In the ovent of s
taking of th Priparty In wiich the fair macket value of the Property fmmediately before the taking is lews
smount of the sum cscured immediately hetore the taking, uniess Borrower and Lender otherwhe sgres in writing
untiess spplicable e rizerwise provides, the proceeds sball be applied 10 the sums secured by this Security Instrument
whetlier or not the tome 220 then dua,

I the Property is absrAonad by Borrower, or if, sfter notlce by Lender to Borrowst that the condemnor offers
to make an award or seitle s zain for damsges, Borrowsr failt to respond 1o Lander within 30 days afler the dats the
aotice s given, Lender i authar'=d (o collect and apply the proveeds, st ifa option, either to restoration or repair of the
Property or to the sums secured by ialy Security Instrument, whether or not thes dus,

Ui Lender and Borrower Giaiwise agres in writing, aoy spplication of procweds 10 principal shall not extend
of postpons the due date of the monthly Jayents refarred to in paragraphs | and 2 or change the amount of such

1% Borrower Not Relessed; Forbes.er By Lander Not s Waiver, Extemaion of the time for payment or
modification of amortiaation of the sums secured by (nis Security Imtrument graniod by Lender to- amy suecessor in
interest of Borrower shall not operats to release the & bilty of the origina} Borrower or Botrower’s succsssors in (ntereet,
Lender shall not de required 1o commencs proceedings «gaii st sny successor it interest or refuse o extend fime fr
peymeni or otherwise modily amortization of the sums secus= b this Socurity Imtrument by ressons of sny demand
by the criginal Borrower or Borrowet's succestons in interest. 7ay forbearance by Lender In exarclsing any right or
remedy shall not be & waiver of or preciude the weercise of amy ¥4 or remedy.

13, Succestors and Assigns Bound) Joint and Seversd Lis% iy Co-sigmars. The covenants end sgreements
of this Security Jmstrument shall bind and benefit 1he successons and #5153 of Leader and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants sad agreements abel be 'uict and severnl. Any Borrower who ao.
sigos this Security instrument bul does not &xscute the Note: (1) is coigniny this Socurity Imtrument only to mongage,
grant sod convey that Borrower's nterest in the Property ider the terms of this Zecuihty Dtrument; (b) s not pasonally
obiigatod 10 pay the sums secured by this Security Instrument; and (¢} agrees that Lraiz: ind any other Bomower may
agree 1o extend, modlly, forbear or make any soxmmmodations with regard to the terme o7 thls Seculty Instrument of the
Note without that Borrower's consent.

13. Loan Charges, If the loan secured by this Securlty Instrument s subjeet to'a I+ witich sets maximum
that law ls fnatly interpested so that the interest or other loun chasges collsctad 2. 'o be oolloctod In
the Josn excead the pormitied Umits, thea: (s) may such losn charge shall be reducrs by the amount

necessary the charge o the permirted Unit; and (%) any sums siready collectod from Barrowr.: = hich exoaeded
' permitted limits wil be refunded (o Borrower, Lender may chooss to make this refund by roducing the priscipal owed
under the Note of by making & direct paymant to Bormower, I a refund reduces princips), the reduction w&i be treaidd
M & pertil propeyment without any propsymect oherge under the Note.

14, Notiess, Any notice to Borrower provided for in this Security Instrument sball be given by defivesing it or
by malling it by finit class mail unless appticable Jaw requires use of another method. The notice ahall be directed to the
Property Address o1 any ather address Borrowez desipnates by notice 1o Lender, Asty notios
Grst clawe madl to Lander's address ciated berein or any other addrees Lender designates by notice (o Borrower. Ay
sotice provided for in this Security Instruzent shall b deemed to have been given to

2 provided in this pursgraph,
m&f&mmm'mmam Mook thet say provie
Now conflicts with appiicable isw, such conflics shall not sffect other provisions of this Security

which can be given effect without the conflicting provition. To this end the p
the Note are declared to be seversble,

]
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- Loan No: 258-05002834 Dats ID: 274

16, Borrowsr’s Copy. Borrower ahall be given one conformed copy of the Noie and of this Securlty Instrument.

17. Teasite of the Property or a Deveficial Interest in Borvower, 1f all or any part of the Propetty or aty
nterest ia ft 15 301 of transferred (0 If » beneficial intercst in Borrower s soid or transferred and Bowrower i 0ot a
natursl person) without Lender's prior written consent, Landor may, at its option, require immediate peyment in full of
all susms secursd by this Security Iutrument, However, this option shall not be axercissd by Lender If exercise is
ptohibiied by fedezs! law aa of the date of this Security Instrument.

18, Borrower's Right %o Ralastate. If Borrower meets cortaln conditions, Borrower shall have the right fo
have snforcement of this Security Iostrumant discontinued at any time prior to the earlier oft {s) § days (or such other
petiod & appiicable Jaw may specily for reimtatement) heforo sale of the Property pumuant 1o any power uf‘gle
contained in this Secusity Inatrument; of (b) entry of & judgment enforcing this Security Instrument, Those conditions
aro that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
{f no scceloration hed occurred; (b) cures amy defsult of aty other covenants o agreements; (c) puyn all experses
incurred in ~atoreing this Securlty Instrument, including, but not Hmited to, ressonsble attomeys’ fees of 15.00% of the
sumd due under the Note described ebove or the amoutt allewabls under applicsbie state law; and (d) takes such action
a0 Lander may rasvnably require to ssure that the lion of this Seeurity Instrumeni, Lenders rights in the Property and
Borrower’s obligaiioz: i pay the nums secured by this Security Instrument shall contioue unchenged. Upon relnstatsment
by Borrowez, this Sesur'y, Instrument and the obligations secuted hereby shall romain fully effective 64 if %o ncceleration
had occurted.  Howewes, Pk sight to relnstate shall not apply is the case of acceleration under paragraph 17,

19. Sale of Nots) CVinge of Loas Servicer. The Note or a partial intereat in the Note (together with thi
Sccurlty Instrument) may bs s0id one or more times without prior notice to Borrower, A selo may result in a change
in the sntity (known s the "Ladn 3~viear”) that coliects monthly payments due under the Note and this Security
Irutrument, There alio may be one of wnre changes of the Loan Servicer unrelated to » sale of e Note, If there i
a change of the Loan Servicer, Borrower will Ls given writien notice of the change in accordance with paragraph 14 above
and applicable aw. The notlos will stats 10 name and sddress of the new Loan Servicer and the ddress to which
payments thould be made. The notice will s, hnialn any other information required by applicable law,

20. Hasardous Substunces. Borrower so7' nol cause or permit the presence, use, disposal, storage, of release
of any Hazardous Substances on or In the Propecty, Samrower shall not do, oor allow anyons che to do, anything
affocting the Property that ks tn violation of apy Eovirolumancal Law. The preceding two sentences shall not apply to the
Proeraoe, use, or storege on the Property of small quantitias of Hazardous Substances that are generally meognired to
e appropriste to normal rosidential wes and 1o maimenancr of the Propetty.

Borrewet shall promplly give Lendar written notics of ary iivestigation, claim, demand, lawsult or other sction
by any povernmental or regulatory ageky of private party invoivg the Property and any Hazardous Substance or
Environmental Law of which Borrower has actus) knowiedge. If Borr swer joarns, or s notified by any government§! or
tegulatory authority, thet any removal or cihet remediation of aay Hrardius Substance affecting tha Praperty o
nocessary, Boreower shall promptly take all mecesiary remedial aclions in accoraanos with Environmental Law,

As wed in this peragraph 20, “Hazardous Substances™ are thote suosiinoes defined s tomic or haradous
substances by Environmental Law and the following substances: gasoline, kerossix, o%aer flammable or toxic petroleum
products, toxic pesticides and herbicides, volstile solvents, matorials containing asbesto) or formakluhyde, and radiosciive
material, As used in this paragraph 20, “Bovironmental Law” means foderal laws and liw: of the jurisdietion where the
Property i located that reiste to health, safety or environmente] protestion,

Non-Unross Covexants. Borrower and Lander further covenant and agree as folluise

31 Acesleration; Remedies. Following Borrowsr’s dreeach of say covenant or agreerier. in this Security
Instroment, Londer 2t ity Optios may require immediate peyment In foll of all sums wecored by this Security
Instroment without Rerther demand snd may fovecioss this Becurity Iastroment by judicial procseding. Lender shall
be sntitied to collect ali expensws incurred in pursuing the romedies provided {a this paragraph 21, incloding, bot
20t lmiied to, reasonadle atsorneys’ fewt of 15.00% of the sums due under the Note destribed abovs or (he pmomnt
sliowsbis oader spplicable state law and costa of ttla evideace,

!
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) 42, Relesss. Upon peyment of sl sums secured by this Securlfy Instrument, Lender shall releme ihis Security
Instrurment without cherge (0 Borrower, Borrower shell pay any recordation costs,

33, Waiver of Homestend, Bucrower walves all right of homentesd exemption In the Property.

4. Agressant to Medinte or Arbltrats. Excopt &2 set forth below, all claims, countar-claims, disputes, legal
controversies, And other matters in question arking out of, of relating to the extension of credit (the "Loan”) by Lender
1o Borrower which s evidenced by the Note, this Security Instrument and ali othor imstrumenty cxecuted in conjunction
with them (collectively the "Lowsy Agreements”™) shall be MEDIATED by the Botrower and the Lender, This mosms
Borrower and Lender will use an mpertial third party (the madiator) 1o try to resolve the disputed matters instead of Slimy
a wsuit. If Dorrower and Lender cannot agres on the wleztion of a mediator for o dispute, the medlaior shall be
selocted o5 follows: within § business days of the motios that clther Borrower or Londer have decided to mediate,
Botrower and Lender shall cach name & medistor and notify that mediator and the ather party of the selection. Within
5 business days of theiz selection the meditors shall jointly select an Independent mediator to mediate the dispute, The
ewdistion shall cocur /! a tme and place mutually conveniont to all partiss within & Afty-mie radivs of Borrower's
residence but no later than 30 days after the mediator is selected.

Borrower and Lender agroe o participate in the mediztion [ good felth with the intentlon of resoiving the dispu
i? possidle, 17ga! counsel may, but i not required to, represent Borrower or Lender st the mediation. Al media
sostione will Be private, and all information disclosed during the mediation will be confilential, The medisior mey
proscele other s for the mediaton. Expenses of the mediatlon {ncluding the medinior's fee shall be shared
hom:bumr i Gotrower, 1if allowed by spplcable law, Attorneys fees and relted expemses xre each

My, .
e This Agreement \o rcdiato s specifically enforceable.

It for any reston the mediation i not compleied within 45 days after the mediator is selected, or if after the
ooediation, thie dispute is still cosolved, such dispute shall be resolved solely and exclusively by arbitration in accordance
with the Commerclal Arbitration R oy of the American Arbitration Assoclation thea in effect to the extent allowed dy
appiicable law axxoopt as set forth telow. THE ARBITRATION WILL TAKE THE PLACE OF ANY COURT
PROCEEDING INCLUDING A TRIAL I £FCAE A JUDGE OR A SUDGE AND JURY, ANY SUCH ARBITRATION
SHALL BE CONDUCTED ON AN INDivIOVAL BASIS, AND NOT AS PART OF A COMMON OR C1ASS
ACTION, IT I8 EXPRESSLY ACKXNOWLEU:E) AND AGREED BY BORROWER AND LENDHR THAT ANY
FURPORTED COMMON ISSUES OF LAW OR 2T SHALL BE RESOLVED ON SUCH AN INDIVIDUAY. BASIS.
I¥ TRE APPOINTED ARBITRATOR OR PANEL UF 2a"TRATORS SHOULD AWARD ANY DAMAGES, SUCH
DAMAGES SHALL BE LIMITED TO ACTUAL AND D™RECT DAMAGES AND SHALL IN NO EVENT INCLUDY
CONSEQUENTIAL, PUNITIVN, EXEMPLAKY OR TRL®..2 DAMACES A8 TO WRICE BORROWER AND
LENDER EXPRESILY WAIVE ANY RIOHT TO CLAIM TO ¥ "ULLEST EXTENT PERMITTED BY LAW, This
agreement (o wrbitrsis shmll be apecifially enforceabls. The avarl rendered by the arbitration shall be final,
nonsppesisble and judgment may be satered upon it In sccardance with »zplicable law i any court having jurisdietion
therect. The iaws applicable to the arbittation procesding shall bo the laws of oe siste in wiskch the Property is iocated,
The asbitrators shali bave no powst 10 vary or modlly any of the provisions of tly; Loan Agreements,

Borrower and Lander agrss that the medintion and srbitration proceedin,: ive confideniial. The laformation
disclosed 1 such nrocsedings eatnot bs usod [n subsequent Htigation which may reais om the dgpute, ’

Bortower and Lander agreo that the Loan esecuted [n conjunctioi Mtli this Josn izvolve inerstate
commetcs, backusa the Borrower's loan is belng (I} providsd by & lender organized under the Awa of, s with its princiiel
place of bisines in, & state different than the state in which the Borrowsr rwides and the propeiay s Jocated: () nmde
with funds provided by an institution chartersd undes 1he laws of either the United Sistes v o sother sate and
physically jocated In another siste; () mede to Dy sold to one or more isvestors organized usier Uy lews of and
physically located in other atates; (v} mado to be pooled to back securities saued by & trust organtzed arae” the laws of
and physically locaied in other siates and s0ld to oveston organized under the lws of and physically looiss’ in o
mu;bs:(v)np.ubymeaummmwwwmummmmmmmwmhwm-
stato inveatons,

Notwittstanding the foregoins, this Agreoment to medlate of erblirate shiall nat apply with respect to either {f)
the Lender's right, but nat tho obligation, to subedt and to pursus In a court of few any actions related to the collestion
of the dedt; (H) foreciosure procesdings, whether pumuant to judiclst ection, power of sale, azsent {0 4 decree of
otberwie, procesdings puruant to which Leader seeks & daficiency fndgment, or asy comparshle procedures allowed
under applicsle law pursuant to which a Ben holder may soquire thle to the Froperty which s secutity for (his joa sad
sny reluted personal property (including an sasignmwnt of rents or appoiniment of & recelver), upon a cefauls by the
Bartows? under the mortgage joan documents; of (L) an application by or on behalf of the Borrewer for relief under
the feders} bankrupicy s or any other wimilsr laws of peneral application for the reief of debtors, through the

institution of appropriata proceedings, Thees proteedings mey be necessary w & matisr of itw.

{Page 6 o1 7 page)

-
LY
\_’JM
Z

- W %
i861

01 ¢ 228] oy JNISOTY 40DINR  ReSE1

i
7R

<0583IZL6




UNOFFICIAL COPY




UNOFFICIAL COPY

., Loan No: 25505002834 Data ID: 274

25, Riders to this Security Instrument. If ane or more riders are ewecuted by Borrower and rocoréed together
with this Security Instrument, the ovenants and sgreements of each nuch rider shall be incorporated into and shall amend
and supplement the covenants and agreoments of this Security Instrument as IF the rider(s) were a part of this Securily
imstrument. [Check applicable bes(es))

0] Adjustable Rate Rider X! Condominium Rider (] 14 Pamily Rider
[] Gradusted Payment Rider (] Plaoned Uit Development Rider [} Biweeldy Payment Rider
] Balloon Rider 1 Rate Tmprovement Rider O Second Home Rider

] Other(s) fapecify)
By SioNmvo BELOW, Botrower accepls and agrees 10 the terma and covenants contained in this Secuzity Inatrument

arid in any rider(s) executed by Borrower and recorded with it. ;
Sap { _

//L///{ﬁ/a{%yf //[Sulj

" LEROY MATEWSKI —Borowsr

" -.;(Seni}

(Seal)
~—Borrowes .

11l L1all ULl 1 “““{hl) ] 'DO""”!l"l'“l..“'ll“"..ﬂ||“(M)
(ITIICSE L —Bortowet —Borrowe:

1Ay '
; e a2 L (Al - -
N —Bommer ~Bormowsr

m\W) R (U Tress 4 2.
{peos Beiow This Lins (o Ackrowledgrment)

Quwihne

State of BENOIS £ /ot O §

mmmmmamummmmﬂayot_f{i_a’ch 1997 by

LEROY MAJEWSKI AND LILLIAN MAJEWSKI . /)
(2
W Notary Publc

/‘f‘l'mee M.Lf)/‘a.noqe
My commkslon cxpes: 9{/;5{/6}62 r TP

% (Page 7 of 7 paged)
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", Loan No: 25805002834
Borrower: LEROY MAJEWSKI

LEGAL DESCRIPTION

Paate Jegal deacription hete then phmocopy Atisch to the Mortgage and file a3 one
inatrument.
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 007657102 HL

STREET ADDRESS: 1412 WOORHOLLOW DRIVE

CiTY: FLOSSMOOR COUNTY: CO0K
TAX NUMBER; 31-11-216-053-1008%

LEGAL DESCRIPTION:

BARCEL 1:

UNIT NO. 5, AS DELINEATED ON SURVEY OF LOT NO. 3 IN CHESTNUT HILL NO, 2 BEING A
SUBDIVISION OF PART OF THE SCUTH BAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 11,
TOWNSHIP 35 NOWTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, REGISTERED ON MAY 16, 1980 AS DOCUMENT LR-3161201 WITH THE
COOK COUNTY REGIST<N\! OF TITLES; WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’ TO THE
DECLARATION OF CONDCMINIUM OWNERSHIP MADE BY THE AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICACO-UNDER TRUST NO. 32647 REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES, COCK JOUNTY, ILLINOIS, AS DOCUMENT LR3167674, ON JULY 2,
1980; TOGETHER WITH ITS UNLJVIDED PERCENTAGE INTEREST IN SAID LOTS (EXCEFTING
FROM SAID LOTS THE PROPERTY ANU SPACE COMPRISING ALL 'THE UNITS *PHEREO AS DEFINED
AND SET FORTH IN SAID DECLARATION-AND SURVEY), IN COOK COUNTY, ILLINOIS.

PARCEL 2:
EASEMENTS APPURTENANT TO AND FOR THE UENRIIT QF PARCEL 1 AS SET FORTH IN THE
DECLARATION OF EASEMENTS FILED AS DOCUMLNT LR2832428, IN COOK COUNTY, ILLINOIS.
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CONDOMINIUM RIDER

'Tzs CoNDOMIMIUM R(DSR is made this 27th day of March, 1997,
and fa incorporated into and shall be deemed o amend apd supplement tthanpp,Deedof'nwor
Security Doed (the "Security Instrument®) of the sxme date given: by the undensigned (the “Borrower”} to secure
Botrower’s Note 10

MERC/NTILE MORTOGAGE COMPANY _
(the "Lendsr™y °
of the 370 date and covering tise Proparty described in the Security Instrument and located al:

1412 WOODHOLLOW DRIVE UNIT A
FLOSSMOOR, ILLINOIS 60422

[Property Address)
The Property includce 2 nolt in, topether with an undivided interest in the common cloments of; o
condominjum project saown e
CHESTNUT HILLS 3

[Mamm of Sondecnicium Project]
(the "Condomintum Project”), If ‘v cwners association or other entity which acts for the Condomipium
(the "Owners Association”) o tile (o property for the benefit or ure of its tnembers or sharebolery,
the Propenty also includes Bomrawer's lntirs! In the Ownets Association and the uses, proceeds and benefis
of Borrower's interest,

CONDOMINIUM COVENANTY, Inm,xtothemmnumdlpmnmdetnms“unm
Imtrament, Borrower and Lender further covemmas-ara sgree ns follows:

A Condominkum Oblgations. Borrower abal yeiform oll of Borrower's obligations under the
Condopinium Project’s Comstitusat Documents, The "Use”uent Documenis® ave the: (1) Declaration or
any otber document which croates the Condominium Project; (5 by-laws; (m)wdeofmguhthm.and(w)
mwuuhahnadommammrmnmpw”y.mmm.mmm ts imposed
pursuant to the Contituen! Documents.

3 Hamwrdd Insuanen, 5o long as the Ownens Astociation mainte.n, whi a fliy accepted insurence
carrier, 8 "master® or Dianker’ on the Condominivm Project which ¢ to Lender and which

amnnh,bnhapwbdl andlg;nmhaw,dhmmqm inebum
e’ thent
(i} mempmnhvmmmmzmmmonmbptm‘\emtoLMof!lu
premium installmenia for hazard insurance on the Property; and
(Ha Borrower's obli mmummtmmmummmmm.mmm
Mnathmwthammmmhmumdmmbpmmhytheuwn Auodiation

Pﬂh‘
Borrower shall give Leader prompt notios of any lapse in reguired nazard {nsurance covers @,

In the tvent of a distribution of hazard insuratce in tiews of restoration or repair follow s 4 loss
10 the Property, whather 10 the unit or io cotnmon ¢ amy proceeds payshie to Borrower are haredy
Mpgdﬂlﬂuplﬂtuumfouppﬂnthnmhuwmudbymmm Itrument, with any

to Borrows?

C. Publis Liability Imcrrarws, Borrowss shadl take such actions as may be reasonable (o (mure that the
Owners Amociation matntains 8 public liabllity isurance policy acoeptsble in form, amount, and extent of
coveinge 10 Lender.

<

N

NULTISTATE CONDOMINIUN RIDER - Singie Family + Fannie Mos/Pragdie Nao UMPORM INETRUMENT b
Rotm 3140 0980 (Poge 1 o 2 Pagen) %
@

U .7
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* D, Cowdepnation, The proceeds of any award or clalm for damagss, direct or consequential, payable to
Rorrower in connaction with any condemnation ot other taking of alf or any part of the Property, whether of
the unit o5 of the comumon slements, or for any conveysncs n liew of condemnation, are heredy asigned and
shall be paid to Lender, Such proceeds ahall bo applied by Lender to the sums secured by the Security
Instrument s provided in Uniform Covenant 10,

E. Leadar's Pricr Conesnt. Borrower shail not, except sfter notics to Lender and with Lender's prior
writtens comsent, either partition or subdivide the Property or consent 10;

_ the abandonment of termination of the Condominium Project, except for abandonment o
wevnisation required by Jaw in the case of substantial destruction by Bre or other casualty or in the case of
a taking by condemnation or eminent domain; .
benct (ﬂ)u%mwmnmmpmﬁouoftheCom&umtbommmuﬁthopmhhnbmmeupm

t of '
('s) termination of professionsl masagemont wnd asumption of self-management of the Ownens
Association;

ot
{v) siv avtion which would bave the effect of rendering the. public labillty imurance coverage
maintained by (e Cwners Amocistion unacceptable (o Lender,

F. Remuiles. (' 1vower does not pay condoniinium dum and assessments when due, then Lender may
pay them.” Any amouats sshused by Lendor uader this paregraph FF ahall become soditional debt of Borrower
sacured by.the Securfty Trzicimant, Uniess Borrower and Lender agree o other torms of payment, these
amounts shall bear interest frai the date of dsdursement at the Nots rate and shall be payable, with interest,
pon notlee from Lender to Boirrwer requssting payment.

By S:NiNG BeLow, Borrower acceph. &5d agress to the terny and provisions conitained in this Condominivm

.Rkhr.' . Jon o= /
wzi/ﬁ%.wu 77”:/15{,‘»%5,4&(5“‘) \r/////’}{/ IZ/(MW [Seal)

— LERGY MATEWSKI ~Boprowe

e G G B

s (Seal)
~=Botrower

s 3R FHR 11ptrve (ml)
—Ronowe

Nnﬂmummmmmm(m} . o A !mn
~~Qetrower

(Page 2 of 1 Pagwe)
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