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MORTGAGE LOAN NO: 459790705

THIS MORTGAGE ("Sccurity lmimmuu") is glvenon  March 27, 1997 . The motigagor is

Cecelia R. Bolden, wn uxr*uek -&v_)Bolden, her husband ‘
e
}ﬂm (")
("Borrower”). This Security instrument is given to / /7
GMAC Mortgage Corporation

L]

which is organized and existing under the laws of  Pennsylvania , and whose
aldress is 100 Witmer Road, P.O. Box %63, Horsham, Pa ) 19044

{"'erder”). Borvower owes Lender the principal sum af
cne Hundred Seventy Three Thousand Eight Hundred Fifry _and 00/100

Doddars (1.8, $ 173,850, 00 ),

This debt is evidenced by Borrower's note dated the same date as this Security Instreeast ("Note"), which provides for memhly
paymenis, with the full debdt, if not paid earlicr, due and payable on April 1, 2047 . This Security
Instrument secures to Lender: (a) the repayment of the deb evidenced by the Note, with/nierest, and git rcncwnls. extensions
and modifications of the Note; () the payment of all other sums, with interest, advanced under paragraph 7 1o protect the
security of this Security Instrwnent; and (¢} the performance of Borrower's covenamts and agreements under this Security
Instrument and 1he Note. For this purpose, Borrower does hercby mortgage, grant and convey. o Lender the following
descrived property located in cook County, IHinois:
Lot 26 in Cobbler's crossing unit 7, being a subdivision of part of
sactions 6 and 7, township 41 north, range 9 east of the third principal
meridian, in Cook County, Illinois.
Pin H06-07-215-026-0000

which has the address of 1123 Stonaebridge Court, Elgin

filinois 60120 ("Property Address");
{Zip Codle)
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) S, Huzard or Property Insurance, Borrower shall keep the improveinents now existing or hereatior erected on the
" Propetty insted agninst Joxs by fre. hazards included within the wemn "estemied voverage™ amt any other hazards, including
+ Noods ot Nooding, Tor which Lender requices imsurunee. This imvurance shiall be mabsimed i the amounis wid for the perils
« that Londer requires. The insurance carrier providing the nsurance sl be chosen by Borrower subject 1o Lendet's approval
l, which shall not be wneensonably withheld, 1t Borrower Talls to nvaitain coverige described above, Leider mmy, at Lender's
1 option, obtain coverage to protect Lender's rights n the Property in wecordance with parngraph 7,

l AN dnsurance palicies md renewals shiall be acceptable o Lember and shall include « standard morigage clause. |ender
: ahall have the right 1o hold the policies and renewals, I Leader requires, Bosrower shalt promptly give to Lender all receipis of
J paid premiums ad rerewal notces. In the cvent of loss, Borrower shall give prompl notice to the nsurance carrier md Lender,

Londer may miake proof of loss if not made promptly by Borrower.

Unloss Lender and Notrower otherwlse ngree i wrlting, nsurance proceeds shalt be applied to restoration or repair of the
Property damaged, If the restoration or repair i cconomically foasibic and Lender’s wetreity teonot lessened. 1T the remoration o)
repult In not cconomically Tensible or Lender's securlty would be Tessened, the insuraice proceeds shall be applied to the sum
secured hy this Security Iistruent, whether or nol then due, with any excess paisd to Borrower. 11 Horrower abitidons the
Proporty, or does ne wswer within 30 days o notee from Lendee that the insurince carrier haw offered to settle a clniin, then
Lender may collect the tasurance procecds. Lender may use the proceeds to repair or restore the Property ar 1o pay suims
secured by this Security ‘nstzument, whether of not then due. The 30-day period will begin wiiei the totlee te ghven.

Unloss Lender and Parrower otherwise agree in writing, wny application of proceeds to principal shall not extend or
posipane the due <date of the mant'dy payments referred 1o In pragraphs 1 and 2 or change the amount of the payments., If uder
paragraph 21 the Property Iy aciuiced by Lender, Borrower's right w any isarance policies wd proceeds resubing from
dnmuge to the Property prior to e assainition shull pasy to Lender to the exient o e suma secured by this Security Instrunient
immediatoly prior to the acquisition,

6, Occupuncy, Presorvation, Mabitenanee and Protection of the Property; Borrower's Loun Appleation;
Leuveholds. Borrower shall occupy, establish, (ad wie the Property ay Borrower's principal residence within sixty days afier the
exccution of this Seeurity Instrument ond shall cona W oseupy the Property as Borrower's principal realdence for al least one
year after the dute of accupancy, unless Lender othery ise avrees in writing, which consent shidl not be unrensonsbly withhield,
or untess extenuating circumstanees exist which are bevors-Burrower's qonteal, Borrower shall not destroy, dustuge or tmpate
the Property. allow the Property to deteriornie, or commit wieig on the Property. Borrower shall be in defauly it any forfelture
action or proceeding, whether civil or ceimbnal, is begun thatin Lender's good fith judgment coutd resull in forfelure of the
Property or otherwise materlnlly impair the lien ereated by this Seedley [nstrument or Lender's security interest. Borrower may
cuire such o defnult and reinstate, us provided in parugraph 18, by caasing the action or proceeding to be dismissed with a roling
that, 1n Lender's gowd fanh determination, preciudes Torfeitire of e Soower's saterest in the Property or uther materinl
impairment of the lien crested by this Security lustrument or Lender's sectirsiy inierest. Borrower shall also be in defult if
Borrower, during the loan application process, gave materially Ialse or inaccurte niarmution or statements 1o Lender (or falled
to provide Lender with nny material information) in connection with the loan eviiengzd by the Note, including, but not limited
o, representutions concerning Borerower's ovcupaney of the Property as a principal resdince. I this Security Insirument is on a
leaschokl, Borrower shall comply with all (e provisions of the lease. I Borrower aceaires fee titde w the Property, the
lenschold and the fee title shall not merge unless Lender agrees to e merger in writing.

7. Protection of Leadee's Rights in the Property. If Borrower fils 10 perform the cov2nants und agreements contained
in this Security Instrument, or there is a legnd proceeding that may significamly lfect Lender's rigits i the Property (such as u
proceeding n bankrupiey, probate, for condetmmation or forfeliure or to enforce laws or regulationsy, tags Lender may do and
pay for whatever is necessary (o protect the value of the Property mnd Lender's rights in the Propercy, Lander’s actions miy
include paying any sums secured by o lien which has priority over this Security Instrument, appearing 4 court, payin
reasonable aorneys’ fees and enfering on (e Praperty to mike repairs. Although Lender may take action under this paragrap
7, Lender does not have (o do so.

Any amounts disbursed by Lender under this parugraph 7 shall become additionnl debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
payment.

8. Mortguge Insurance. If Lender required morigage insurance as a condition of making the loan secured by this |
Security Insirumens, Borrower shul) pay the premiums required to maintain the mortgage insurance in effect, If, for any reason,
the mortgage Insurance coverage required by Lender lapses or censes to be in etfect, Borrower shall pay the premivms required =
to obtain coverage substantiplly cquivalent to the morigage insurance previously in effect, ar o cost substantially equivalent "
tho cast to Borrower of the mortgage insurance previously in effect, from an alternae morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrawer shall pay to Lencer ench month & sum equal 10
one-twelfth of the yearly morigage insutance premium being paid by Barrower when the insurance covernge Inpsed or ceased (0

Form 3014 990
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16, Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
17, Teanafer of the Praperty or a Beneflcta! Interont In Borvower, If all or any part of the Property or any interest in it
{ 15 sold or iransferred (or If a beneficint interest in Borrower is sold or teansferred and Borrower is not a naural person) withow
 Lender's prior written consent, Lender way, a0 is oplion, requise immediate payment in full of all sums secured by this
| Security Insteument. However, this option shall not be exercised by Leader i exereise is prohibited by federnl taw as of the date
i of this Security Instrument.
\ If Lender excrcises this option, Lender shall give Borrower notice af acceleration. The nutice shall provide a period of nol
" losy than 30 days from he date the nottee is delivered or mailed within which Borrower must pay al) sums secured by this
Securily Instruncat. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender mny invoke any remedies
permitted by this Security Instrument without further notice or demaid on Borrower,

18, Borrawer's Right 1o Relotate, 1 Borrower meets certatn conditions, Borrower shall have the right to have
nforcoment of this Security Instrument discontinied at any time pror to the enrdier of: G0 8 days (or such other period as
pplicable lnw iy speciy Tor reinstoteinent) hefore sale of the Property pursuant w any power of sple contafned in ts

curlty Instrumont; oo (h) entry of a judginent enforcing thin Security Instrment, Those conditions are thiy Borrower: (a) pays

ndes i sumy wiitcteen would be due under this Seenrity fustrment and the Note an if no acceleration had oceurred; (b)
enros pny default of aiy siver covenams or agreements; (¢) pays all expenses incurred {n enforcing this Security inatrament,
Including, bt nat tmilse-iod pasonable attorneys’ fees; and (o) takes such action as fetder may reasonnbly require 1o assure
that the flon of thix Securny Tozirvment, Lender's nghls in the Property aind Borrowet's abligiion 1o pay the suibs seeured by
thisy Security Imtrument shall vamique unchanged. Upon reinsatement by Borrower, thia Securny Dostraient and the
obligations secured herehy shall reranti Rty effective mn it 510 aecelerstion had occarred. Howover, this right to reinstate shali
not upply in the cave of nceeleration ander rragraph 17,

i9. Sute of Note; Change of Lows Saevicer, The Note or a paniial interest in the Note gopether with thia Security
Instrument) may be sold one o1 more Himes withsor prior notice to Borrower. A sabe may result by a change i the enthty (known

s the "Loan Seevicer™) that collects monthly payments due ander the Nole and this Security Instnament. There alae may be one
or more changes of the Loan Sotvicer unrelated 1o namieof the Note, 1 there is n chinge of the Lom Servicer, Borrower will be
piven written natlce of the change it accordanee with pazaaaph 14 above mxl applicabile faw. The notice will state the nange
mldress of the ntew Loan Servicer and the address to which paeeenty should be made. The notice will also contalny any other
information tegquiired by spplicable luw

10, Huzrdous Nubstwnces, Borrower shadl not cause or Sermil the preseace, use, dispospl, storage, or release of ay
Huzardoux Stubstances on or in the Propenty. Borrower shadl not@os nor atlow anyone el 10 do, siything affeciing the
Property that is In vielation of any Environmentnl Law. The preceding oo xenterces shnld nol apply (o the presence, use, ot
sorage an the Propenty of small quantities of {tzardous Substimces that e genernlly recognized o be appropriate 1o nonsal
residential uses and wommnienance of the Property.

Boerower shiall promptly give Lender written natice of any investigation, it demand, tawsust ar ather action by any
governaiental or reguintory ngency or private party fnvalving the Property wnd any “ezundous Substanee or Envirnmental Law
of which Borrower has actinl knowledge. 11 Borrower learns, or is potifieed by any govenvaental o regalatory swshoriy, thit
any temoval ur oiher romediation of any Hazardaus Substance affecting the Property is necosskey, Hotrower shall prompily ke
ot necossary remedial actions i necordance with Envieonmenind Law,

An usedd {n this parageaph 20, “Haznrdous Substanees™ are those subistanees delined s toxis or hazardous subsianees by
Bavironmentnl Law wich the following subsances:  gasoline, ketosene, ather Ranimihie or foxicqeialemny products, toxh
pestictdes anu heebicides, volatile solvents, materinls contmning axbestos ar formaldehysde, wid rachioactice anserinis, As used in
this parageaph 20, “Eavieonmentnd Laow™ meats Tedoral Taws il laws of the furisdiction whete the Property is tocated tha
relate 1o heaith, safety of environmental protection,

NON-UNIFORM COVENANTS. Burrower and Lender turther cavemant and agtee as fallowa:

21, Accolerution; Romedios, Lender shull glve notice to Borrower prioe o wcceleration following Horrower's
hrench of any covenunt or agroenvent (i this Security Inmtrament et not prior (o weeeleration inder parugraph 17 unlesy
applicable lww provides stherwino, ‘The aotice shall specifyr () the defanity (b the wethon reguired fo cure the defuubt;
{c) » dutv, not loss than 30 days from the dute the notice Is glven o Borrower, by which the default must be cured; and
() thnt fulture to cure the default on ar helore the dute specificd in the notice auy result In uceelerution of the sums
socuredd by this Security Instrument, foreclosure by Judictut proceeding wnd sude of the Property, The nutice shail further
Inform Borrower of the right to relnxtide uftor necelerntlon and the right (o wsert In the Foreclosure proceeding the
non-oxistence of & defuult or uny other defense of Boreower to aceclerstion wnd forechmure, I the defuult s not cured on
or before the dute specified {n the notlee, Lemdoer, at its optlon, muy reguiee lmaredinte pryment in full of all voms
secured by this Security fnstrument without further domund snd may foreclose thin Secority Instrument by Judicind
procecding, Londer shall be ertitted 10 collect whi exponsew hiicurred In pursuing (ke remedies provided lu this paragraph
21, tnciuding, but not Simited (o, rewsonable attorneys® fees and coxts of tlile evidence.
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LOAN NO: 459780705

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27th day of

March v 1997 , and is incorpormed into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Security Deed (the "Security tnatzument”) of the same date, given by the undersigned
{the "Borioveer ) to secure Borrower's Note 1o

GMAC Mortgage (orporation
(the "Lender™) of the swric date and covering the Property deseribed in the Security instrument and located s

1123 Stonebridge Court, Elgin, IL 60120

fRroperty Address|

The Property includes, but is nut limitew to, & parcel of tand improved with s dwelling, together with other such
parcels and certain common areas and facilities, bs described in

(the "Declaration”).
The Property is a part of a planned it development kaowr as
Cobblera lrosging
INanwe uf Planned Ussi Peveirpment}
(the "PUD™). The Property also includes Borrower's interes! /il homeowners association or equivalent entity
owning or nanaging the common nreas and facilities of the FUG e "Owners Associntion™) and the uses,
benefits and proveeds of Borrower's interest.

PUD COYENANTS, In adiition 1o the covennnls and agreemenls ‘piide in the Security  Instrumient,
Barrower and Lender further covenan and agree ax follows:

A. PUD Obligations. Bortower shatl perform all of Borrower's obligaiiopi-ynder the PUD's Constilen
Documents. The "Constituem Doewinents” are the: (1) Declaration; (i) anticles ofaiworporation, trust insecument
or uny equivalent document which creates the Owners Associntion; and ity any Lyinws or other rules or
regutations of the Owners Associntion. Borcower shatl promptly pay, when due, wl dues my2 wisessments imposed
pursuant to the Constitient Documents,

B. Hozord Insursnce. So fong as the Owners Associption maintains, with a getierally aciemed insumnee
carrier, o “master” or “blanket” policy insuring the Property which is sathsfactory 10 Lender and wwhich provides
insurance coverage in the mmoums, for the periods, and agninst vhe hazards Lender requires, Inchiding fire and
hazards included within the teem “exterded coverage,” then:

(i) Fender waives the provision in Uniform Covenant 2 for the monthly paymem to Lender of the
yoarly premium nstullments for hwzued tnasurance on the Froperty; and

(i1y Boreawer's obligmion wider Uniform Covenant § to maimmn hazard insuranee coverage on the
Property Is deomed sntisfled to the extemt that the required covernge is provided by the Owners Assoclation
poticy.

Borrower shall give Lender prompt notice of any fapse m regquired hazard insurance coverage pravided by
the master or blanket policy .

MULTIBTATE PUD RIDER - Singin Famly - Fannie Mae/Freddie Mag Unllorm nstromaent
QAMACM - CRM.0044 PUD (84021 Page Vet 2

2184490
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