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MORTGAGE

THIS MORTGAGE (“Security [nsirumem™) i« given on the 24th day of March, 1997,

The morigugor is CHARLES E. NANCE AND ANNIE M. NANCE , HIS WIFE

(“Borrower™).
This Security Instrument is given to LENDEX, INC,, A CORFOR.ATION, which is organized and existing under the laws
of the State of TENNESSEE, and whose nddress is 17440 NORTH LALLAS PARKWAY, SUITE 230, DALLAS, TEXAS
15287

(“Lender™),

Borrower owes Lender the principal sum of SEVENTY ‘FHOUSAND SIX HUNDRED THIRTY-FIVE uand
NO/L00-~-««Doilars (U8, § 70,635.00), This debt is evidenced by Borrower’s nate duted the same date ns his Securily
Instrument (“Note"), which provides for monihly puyments, with the full debt, iinurpaid eatlier, due and paynble on April
1, 2017, This Securily Instrument sceures to Lender; () the repayment of the debt svidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b) the puyment of all otker sums, with interest, advanced
under paragraph 7 1o protect the sceurity of this Security Instrument; and (¢) the perlermanst of Borrower's covenanty
and agreements under this Security Instrument and the Note,  For this purpose, Borrower does_herchy morigage, grant
and convey to Lender the following deseribed property located in COOK County, Minois:

ILLINOIS FHA MORTGAGE 10/08 (Paga ! of 7 Pagen)
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Lc?un No: 103770 U N O I: F I C I AL C O PY Dam 1D, 421

I the nmounts held by Lewder for Escrow lems excoed the amioints peemitied 1o be held by RESPA, Lender
sl wecount 1o Borrower (or the excess tunds as required by RESPA I e amounts of funds hield by Lender many
time are ot salfleient o pay the Eserow Hems when due, Leader may ntify the Borrawer amd requite Borrower to make
up the shortage as peemitied by RESEA,

The Eacrow Funds nre pledged ay additionn) seeurity for wll sums seenred by 1hin Seeurity lastrument. I Borrower
lendurs 10 Lender the full pryment of ol such suns,  Boreawer's account shall be credited with the balanee remuining
for ofl instdiment items fa), (), nxd (¢) und any mongage imsurance premium insadiment that (ender has not become
abligated o piy to e Secrelnry, nod Lender shull prompily refund any exeess funds 1o Borrower. Immedintely prior o
u foreclosure sale of the Property or s uequisition by Lender, Borrower's neconnt shalt he credited with any bulance
remaining for ull installments for ftems (u), (b), und {¢)

3. Appllention of Puymunts,  All payments under puragraphs b and 2 shall be applicd by Lender as follows:

Fital, 10 the mortgage (nsuraitce premivm o be paid by Lender 10 the Seeretury or ta the monthly ehinrge by the
Scerolary Instend of the monthly montgage insurance premivm;

Seeond, to any 1axes, specinl assessmenia, lenschold puyments or geaund rents, nnd fire, flood and ather hazerd
insurunee premiums, us required;

Thitd, 1o interest due under the Note,

Fougth o amortizmion of the principul of the Note; and

Eilth, to s charges duc under the Noie,

4. Fire, Flood und Other Husnrd Insurance. Borrower sholl insure ull improvements on the Property, whether
now in cxistence or supsguontly etccted, ngainal any bhuzards, cusunitics, and comingencics, including fire, for which
Lender requires insurnnce. Thix insurance shald be maininined in the amounts and for tlio periods that Lender requires,
Borrower shull also insure 0l irprovements un the Property, whether now in existence or subscquently erecied, uguinat
10ss by floods to the extent requiied by the Sccretary, Al insuranee shill be carried with compunics approved by Lender,
The tnsutance policles und any renexvals shall be held by Lender and shall include foss payable clauses in Tavor of, and
in & form ucceptabic to, Lender.

In the evont of loss, Borrower shill gwe Lender immedinte notice by muil, Lender mny muke prool of Joss if not
made promptly by Borrower.  Bach insurance company concerned is hereby suthorzed and direcled o muxe pryment
for such loss directly to Lender, inmend of w(Bo:rawer und to Lender jointly, Al or any part of the insurance proceeds
may be upplicd by Lender, at its option, either (@) 1o the reduction of the indebtedness under the Note and this Security
Instrument, first 10 any delinquent smounts applicain the order in paragraph 3, and then o prepayment of principal,
or (b} 1o the restoration or repuir of the damnged Froparty,  Any npplication of the proceeds 10 the principal shall not
extend of postpone the due dute of the monthly payments which ure referred 10 i puragraph 2, or change the smount
of such puyments.  Any cxcess [nsurance proceeds over ar manunt required 1o pay il oulstunding indebledness under
the Note and (his Sacurlty Instrument shall be paid to the exlsy eguily entitled thereto,

In the event of foreclosure of this Security Instrument ot otier trensfer of thie Lo the Property that extinguishes
the indebiedness, alf right, title und interest of Botrower in und to irsyiance policies in force shall pass 1o the purchaser.

5. Occupuncy, Preservitlon, Mulntenunce and Protection of the Property; Borrower's Loun Application;
Leaseholds.  Borrower shall occupy, establish, end use the Propenty us Lorrower's principal residence within sixty doys
after the execution of this Security Tnsirument (or within sixty days of a laler s or transfer of the Property) and shait
continue 1o occupy the Property as Borrower's principal residence for at feast otz vearalter the date of occupancy, unless
Lender determines thit requirement will cause undue hardship for Borrower, or tlcay extenualing circumslanees cxist
which ate beyond Borrower's control,  Borrower shall notify Lender of any extenusting eircumstances. Borrower shall
not commit wasle o1 destroy, damuge or subsiantially chinge the Property or allow the Properiy-to deleriorate, reusonable
wear und toar excopled. Lender may inspect the Praperty if the Property is viicant or abandaner! o the loan is in defuul),
Lender may take reasonable aciion to protect bnd preserve such vicant or abandoned Properts. Torrower shall also be
In defuuht if Borrower, during the Joan application process, gave materially {nlse or inuccurate information or stutemenis
10 Lender (ar fuiled to provide Lender with any materia) information) in connection with 1he loan evideaced by the Note,
including, but not limited 10, representations concerning Borrower's occupancy of the Property as & princlpa) residence.
IF this Securily [nstrument is on a leaschold, Borrower shall comply with the provisions of the lease. 1T Borrower acquires -
fec tille to the Property, the leaschold and fee title shall not be merged unlfess Lender ngrees 1o the merger in writing,

6. Condemnation. The proceeds of any award or cluim for daemages, direct or consequential, In connection with
any condemnation or other taking of uny part of the Property, or for conveyance in pluce of condemnation, are herchy
nssigned and shall be paid 1o Lender (o the extent of the full amount of the indebtedness thal remains unpaid under the
Note and this Securily Instrument, Lemder shall apply such proceeds to the reduction of the indebtedness under the Note
und this Security Instrument, first 10 any delinquent amounts applicd in the order provided in paragraph 3, and then lo
prepuyment of principal.  Any application of the proceeds 10 the principal shult not extend or postpone the due dale of
the monthly payments, which are sefeered to in puragraph 2, or change the amount of such payments.  Any exeess
procecds over an amount required to pay all outstanding indebledness under the Note and this Security Instrument shall
be poid 10 the entity legally enlitled thereta,
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19 Reinstatoment.  Borrower luE i rmlu 10 b reinstmed igt:'mlcr s requiredd immediite payment i full

beenure ol Burrower's failure 10 piay sn amount due under the Nole or (s Scearity Inatroment, This right applics even
after foreclosute procecdings nre itsituted. To reinsinte the Seeurity tnstrument, Boreower shinll tender in o lump sum
all amuunts required to bring Borrower's seeount current including, to the extent ihey ure obligations of Borrower under
this Soeurity instrument, foreelosurs costs nid ronsomiblo ik customury nttorney's fees snd expenses properly ussoctiied
with the foreclosure proceeding.  Upon reinsatement by Borrowor, this Security Instrument and (he obligntions thi it
secures shab) remivin in effect us it Lender ind not required inmedite paymens i full, However, Lender is not required
lo permit remnstntement i (1) Londer b teeepted eeinstutement lier e commencement of foreclosure procecdings
within two vears inmedintely preceding the commencement of u current toreclosure proceeding, (i) reinstatement will
preclude Toreelosury on dilferent grawnds in e futurg, ot (D) relimtutemen will ndversely nifect the priority of the lien
cronted by this Sccurity Imatruntont.

(1, Borrower Nov Releuned; Forbeurance By Lander Not o Walver. Hxtonsion of the time of payment or
madification of nmontization of the suma securedd by this Security Instrument gronted by Lender to any successor iy
intgrest of Borrower sttt not aperite o refense the Hubllity of the originnl Botcower or Botrower's successos in intorest,
Lender shufl not be required 10 commenee procecdings against mny suceessor in interest o1 refuse Lo extend time for
paymotit or othorwise modify amottization af the sums seeured by this Sceurity Instrument by temon of any demind madp
by the orighiad Sorrower or Boreower's successurs in interost,  Any forhesrnce by Lendor in exorciaing uny right of
romedy shafl tet be-w walver of or prociude the exercise of nny right or remedy,

12, Suceeszova-unt Asvigiin Round: Jolng snd Nevernl Lisbility; Co-Signors, The covennnts and agreomenis
of thin Security Tnvirsanas shall bind and bunelit the suveessors and msigns of Tender und Boreowor, subject 10 the
provisions of puragraph 205 Borrower's covenants and sgreements shall be joint nnd severnl. Any Borrower who ¢o-
sigrw this Securlty Tnatrumen’ bl does ot sxeeuty the Nole: {u) i co-sigring this Security Instrument only (o mortgage,
gront and convey thim Botrowse’s intaeest i the Property usder the termm of this Security Instrument; (b) u not personudly
oblignied 1o puy the sumis sceured by i Security Instrument; and {¢) nyrees that Londer nnd apy other Borrower may
hgree to extond, modity, forbenr or maky #xy aceommoditions with rogurd (o the terma of this Sccurity Insirument or the
Natg withow that Rorrower's consent,

13. Natices, Any notice to Borrower provided or it this Seeurily Instrument shadl be givon by delivering it or
by maniling 1t by Ciest Chuas mnil unless npplicable leee zauedres vae of another metiod. ‘The notive shnll be directed (o the
Proparty Addreas o nny othor wddress Hateower Ceognniea by notive o Lemder. Any potice w Lender ahall be given by
flent s mnll 1o Londer's uddress alated horeln or ury midreas Londer designutea by notive o Borrower.  Any notice
providod (or n this Securlly Instrumont shall bo deatred 4o hive been given to Borrower or Londer when given us
provided i this parngraph,

14, Governing Livv; Severnbility. This Security fnstesinsid ahall be gavorned by Federid lnw amd the low of the
Jurisdiction {n which the Property s Tovuted, 1n the event tat amy eiavision or cliuse of this Seeurity Tstrument or the
Note contlicts with applicable fnw, such canflict shall not uflect other sravisions of this Security Instrument or the Note
which tan be given offuct withaut the conligving provision, To this endane provisions of this Security Intrument ung
tho Note ure declared 0 bo sevemmble,

{3, Borrower's Copy, Hotrower shill he given one contormed copy af o Nole and of this Security Instrument,

16, Nusurdous Substances. Dorrower shull not cause or perant the prosence, uae, disposal, sorage, or refenss
of uny Huzardous Substances on or in the Property.  Borrawer shiall not do, not sliew anyone ebe 10 du, unything
ffecting the Property thn is in violation of wny Environmental Law. The preceding two sentences shuli not apply to the
presonce, use, or sornge ot the Property of small quantities of hzardous Subsiinces thet ane generally recognized to
be spproprinte to normal rexidentinl uses and to muintenance of the Property,

Borrower shall promptly yive Lender writton notice of any investigntion, ¢lnim, domand, pramuit o other agtion
by dny governmenind or regulstory agency or private parly nvolving the Properly nnd nny Huinraous Subsiance ot
Environmentn! Luw of which Borrower bus actund knowledge, 1F Bosrower learns, or (s notified by any qovernmentnl or
regulniory authorlly, that any removal or ather remediation of any FHuzardous Substances uffecting the Property is
necedsiiey, Borrowor shull promptly ke all necessury remedind actions in seeordimee with Environmental Law,

As used in this prragraph 16, "Hizardous Substunces® nre those substunces defined ns toxic or huzardous -
substunces by Eavironmental Law and the foliowing substnces:  gasuling, kerosene, other Rammable of toxic petroleum
products, toxic pesticides and heebicides, volatlie solvents, materials containing usbeston or formuidehyde, and rudionelive -
materinls. Ay used in this paragraph 16, “Enviconmental Law” means Jedernl fnws nad duws of the jurisdiction whers the -
Praperty is located thal relie 10 heaith, ssfcty or environmental protection,

10/48 (Paga 5 of 7 Pagea}
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By SioNiNG BiLow, Borrower accepts and ngrees (¢ the terms contained in this Securily [nstcument and in ony

rider(s) executed hy Borrawer and recorded with it
>/ R §.7 11|

""CHARLES E. NANCE ~Botrowor
‘ >

Cheadene

ANNIE M. NANCE ~-Borrower
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—-Borrower
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—~Borrower
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CHARLES E. NANCH AND ANNI M, NANCE 2 . r f E '
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