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MORTGAGE 5 -
2D

THIS MORTGAGE (*Security Insirurwii®) is givenon ~ MARCH 24, 1997 . The mongagor is
TODD N. OLSON
AND LESLIE W. OLSON, HUSBAID AND WIFE

("Borrowor”). This Security Instrument is given to
PRISM MORTGAGE COMPANY
which is organized and existing under the laws of THE STATZ OF ILLINOQIS , and whsose
address is 500 SKOKIE BOULEVARD-SUITE 100
NORTHBROOK, ILLINOIS 60062 iandor”), Borrower owes Lender the principal sum of
THREE HUNDRED NINETY THOUSAND AND 00/100

Dollaes (U.S. § 390,000.00
This debt iz evidenced by Borrower's note duted the sume date as this Securitv Instrument (*Note"), which provides for
monthy payments, with the full debt, if not paid eurlier, due and payable on  APRTL 1, 2027
This Security [natrument socures to Lender: (1) the repayment of the debt evidencod by thr Note, with Interest, ard all renawuln.
oxtensions and madifications of the Note; (b) the payment of all other sumw, with interest; sdvanced under pamgraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covanante and sgresments under this
Security Instrument and the Note. Far this purpose, Borrower dook heteby mortgage, grant and convey to Lendur the following
deacribed property located in  COOK County, {Hlinais;
1OT 10 (EXCEPT THE SOUTH 25 FEET THEREOF) AND ALL OF LOT 9 T¢ BLOCK 10
IN GEORGE F. NIXON AND COMPANY'’S HOME BUDGET ADDITION TO NORIMZTELD,
BEING A SUBDIVISION OF LOT 20 AND THE WEST 1/2 OF LOT 19 IN COUNTY
CLERK’S DIVISION OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

04-24-407-038~0000

Parcel ID #:

which has the xkiress of 260 EATON STREET , WINNETKA Street, Cly ,
) 60097 Zig Cede ("Property Address”);
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7 this Seourity Instrument, Lander may give Borrower u notice identifying the lien, Borrowsr shall satlsly the lisn of lake one or

.. more uf the actions set forth abave within {0 duyx of the giving of notice,

L S, Maxard or Property Insurance, Borrower shall keep the (mprovemenis pow existing or horsafier erectud on the
4 Property insured ageinst loss by fire, hazards included within the term “oxionded covernge® snd any other hazards, including
{ loods or flocding, for which Londer requires inaurance. This insurance shall be maintained in the smounts and for (se pecinds
. thet Lender requires. The Insurance currler providing the Insurance shall be chosen hy Borrower subject to Lander' s epproval
- which shall not bo unreasonably withheld. If Borrowsr falls to maintain coversge decribed shove, Lender may, at Lender's
option, ohtsin voverage lo protect Lender's rights in the Property in accordunce with parsgraph ?,

Al instirmnce policies and renewata thall be scceptable to Lender and shall include u standurd morigage cluuss. Lander
shail havo the right 1o hold the poticies and renewals, If Lender requires, Borrower shail promptly give to Lender all recaipts of
paid promiuma and renewal notices. In the event of foss, Borrower shall give prompt notice to the insurance carrier s Lander.
Lenider may make proof of toss if not made promptly by Dorrower,

Uniess Londer and Borrowoer atherwise agree n writing, Insurance proceeds shull be applisd 10 restorstion ar repair of the
Feoperty damuged, if the restoration or repair is sconomically foarible and Lender’s necurity ia not leasened. If the restorstion or
topair is not oconcmicully fessible or Landor's socurity would be lessened, the insursnce procoeds shall be applied to the suma
socured by this Security Inutrament, whether or not thun due, with any excens paid to Borrower, If Barrawsr asndons the
Property, or dose not ansr: within 30 days a notice from Leader that tho insurasce carrior has offored to seitle 2 claim, then
Londer may collect the lasuiricy procesds. Lender msy use the procesds (o repair or restore the Property or 1o pay sums
secured hy this Security Instruineri, whother or not then due. The 30«Iay poriod wii begin when the notice is given.

Unless Londer and Borrawe: riherwise wgres in wriling, sny application of procesds to principal shal} not extend or
posipons the due date of the maniiuy psvmenta referred {0 In parngraphs § snd 2 or changes the nmount of the payments. If
undor paragraph 21 the Property is acquires by Londer, Borrower's right to sty inwuranco policies and procoeds rsulling from
damage to the Property prior to the scquisision #iz!l pres to Lomder to tie extent of the sums secured by this Security Instrument
Immediately prior to the scquisition.

6. Occupancy, Preservation, Maintenance «ad Protection of the Property; Borrower’s Loan Application. Leaseholds,
Borrower shall occupy, establish, and use the Property 24 Torrower’s principal residence within sixty days afer thy execution of
this Security [nstruntont and ahall continus to oceupy the Property as Borrower’s principal residence for al least »ne year alter
the dale of occupancy, unless Lender otherwise agrees in wuiting, which canaent shali not be unroasonably withteld, or unless
sutsnumting circumstancos oxist which are beyond Borrowei’s-control. Borrower shall not deatroy, damage or impair the
Property, silow the Propeny 10 deteriorate, or commil waste oii tie Property. Borrower shall be in defanit if any forfeiture
aotion or proceeding, whether civil or criminal, is begun that in Leidor’s geod fuith judgment could result in furfeiture of the
Proporty or otherwise materially impair the lisn created by this Security 1zl ument or Lander's securily interest. Borrower may
cure such u default and reinstate, as provided in paragraph 18, by cauning tie action or proceeding to be dismissed with & niling
that, in Lendor's good fuith delermination, precludes forfoiture of the Borrolver's interost in the Property or othor materinl
impairment of the lien croated by this Security Instrument or Lender's security “tsisat, Borrawer shall also he in default if
Borrower, during the loan application process, gave materially faise or inaccurals infarration or etatements to Londer (or feiled
10 provide Lender with any material information) in connection with the lown evidenced b7 ks Note, including, but not limited
i0, represeniations concerning Borrower's accupancy of the Praperty as & principal residence. fi this Security Invtrumont is on »
leasehold, Borrower shall comply with all the provisions of the lease, 1Y Bosrower acquires foo fitle to the Property, the
Joasshold and the fee title shall not merge unless Londer agress to the merger in wriling,

7. Protection of Lender's Righits in the Property, If Burrower faila to parform the covenants gart areemonts contained in
this Security Instrument, or there is & legal proceeding that may significamly uffect Lender's rights in tie Prepesty (such as a
proceeding in banknupicy, probate, for condomnation or forfeiture or to enforce laws or regulations), then L der may do and
pay for whatover is necessary to protect the value of the Property and Lender's rights in the Property. Lender's aclions may
include paying any sums secured by & lion which haa priority over this Security Instrument, appearing n court, paying
reasonalle attorneys® fees and entering on the Property (o make ropairs. Although Lender may take action under this paragraph
7, Lender doea not have to do sa.

Any amounty disbursed by Lender under this parsgraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other lerms of payment, these amounts shall bear inlervat from the
date of disbursement at the Note rato and shull be payshle, wilh interest, upon notice from Londer to Borrower requesting
paymont.

8. Mortgage Insurance. If Lender required mortgage insurance aa a condition of making the loan secured by this Security
Instrument, Borrower shatl pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or conses fo be in vffect, Borrowor shall pay the pwf}jums required o
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) Lender's addreas statod hersin of any other sddreess Londer dosignates by nolice 10 Borrower, Any notice provided for in this
Security Instrument shall he deemed (o have boen given to Borrawer or Lender when given s provided in this paragraph,

18, Governing Luw; Severubility, This Socurity Instrument shall be governsd by fuderal law and tho law of the
furisdiction in which the Peoperty in locatsd. Tn the svent that any provixion or clause of thix Security Instrument or the Note
conflicta with applicable law, ruch conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To thin end the provisions of thiv Security Insirument and the Note are declared
to be severable,

16, Borrowsr's Copy, Barrower shall be given ono conformed capy of the Nuote and of this Security Instrument,

17, Teamslor of the Property or u Beneficiat Intoreat in Borrower, 16 sll or any part of the Property or any intereet in it
is nold or trnalerred (or if & henefivisl Inlsrest in Borrower |s sold or traneforred und Borrower fa ot a natursl person) without
Ladet's prior written consent, Lender may, st its opilon, require immediste puyment in Nt of alt suma secured by this
Hoourily Inatrument. However, this option shall not he exsroised by Lender if exervise in prohihited by federst lsw ss of the dale
of this Security [nstrument,

If Londer sxorcises this option, Lender shail give Borrower native of secelorstion. The nolice shall pravide & period of not
loss than O day from the ilsle tho nutice s delivored or mailod within which Borrowsr must psy sll sums secursd by this
Securily instrument, ! Borrower fally 1o pay these xuma prior (o the expiration of (his period, Lender may invoke any remedios
permitied by this Secu ity Inttrument withon! farther notice ur demand on Borrower,

18, Borrower's Pigh, to Relmatate. If Borrowsr mests certsin conditions, Borrower shail have the right 10 have
snforcoment of thin Sovurity ivatrument discontinued wt any Hme prior to the varlier of: (s} $ days (or such other period s
applicabls Iawv may wpecify (o ranutatement) bofure salo of the Property pursuant 1o any power of sale contained in this
Security Inatrument; or {h) entry of < judygment unfureing thin Security tnstriment, Those conditions are that Barrawer: (a) pays
Lender al} suma which then would be anp under this Security Instrumeont and the Note aa if no accolorstion had occurred; (b)
oures any defiult of any ather covonania or agreenwnis; {¢) pays sl exponsos incurred {n enforcing this Securily Instrument,
including, but not fimited to, rexsonable atio ney:' feen; and (4} laken such action ma Lender may reasonably require 10 assure
that the lien of this Security [nsteumont, Londer’s rihia in the Proporty snd Borrowor's obligation to pay the suma secured by
this Security Instrument shall continue unchanges, Umn reinntatement by Borrower, thiv Security Instrument and the
obligatiuns seciized horoby whall remuln Relly effoctive i no wevelorntion had accurrad. However, thin right to reinstaty dhali
1ot spply in the cuse of accelermtion under paragraph 17,

19, Saie of Note; Change of Loan Servicer, The iloto.or u partini interest in the Nole (fogether with this Security
Instrument) may be soid one or mare times without prior notice e /Parrower, A xalv may resuit in & chungs i the entity tknown
s the “Loan Servicer") that coilocis monthly peyments due undor \ho Mate and (his Security Instrument, Thers atso may be une
or more changes of the Lown Servicer unrelnted to x xalo of the Note, 1120708 in n change of the Loun Servicer, Borrower will be
given writlen notice of tho change in nccordance with paragraph 14 shove partapplicablo law. ‘The notice will atate the name and
akiress of the new Loan Servicer and the wduress to which puynents showld Yo twde. The notice will ulso contain any other
information recjuired by applicable Inw,

10, Haxardous Substances. Borrower shall not cause or perrtit the presence, une, dispossl, lorage, or rolsass of any
Huzardoun Substances on or in the Property. Borrower shall nol do, nor allow aryvre else to do, anything affecting the
Peoperty that in in violution of any Environmental Law. The precwding two sealencos shall 2ot apply 1o the pressnce, use, or
slorage on the Property of small quantition of Hazsrdous Subsinicen that are generally recugiired to be approprinte (o normal
realduntial uses and 1o maintonunco of the Property.

Borrower shall promptly give Lender wrilten nolics of any investigetion, cleim, domand, lawrali ot other action by any
governmental or regulatory sgoency or privalo party involving the Property and any Hazardous Substanez o2 Environmental Ln\w
of which Borrower has actusi knowledgo. If Borrower lsams, or is notified by any governmental or regizle:ary authority, uuh,}
any remaval or other remdiation of ny Hezardous Subatance sffecting the Prnpeny in necessury, Borrower shall promptly ukeMa
#}) necossary romedlial mctiona in sccordance with Environments] Law.,

Az wsed in this parugraph 20, *Hazardous Substancos® wre those substances dofinsd as loxie or hazardous substances by (f
Bnvironmental Law and the following subatunces: gusolino, kerosene, othier flamimable or toxic petroloum products, toxic
posticides and herhicides, volatilo solvenin, materials containing sabestox or foimaldshyde, and! rdivactive materials, As used in a

this parageaph 20, *Environmental Law™ means fedoral laws and laws of the jurisdiction whers the Property is Jocated that
telate to health, safety or snvironmental protoction.

NON-UNIFORM COVENANTS. Borrower s Londer further covenun: and agree s follows:
21, Acceleration; Remedien. Lender shall give notice to Borrawer prior (o acceleration following Borrower's brouch
of any covenant or agreement in this Security Instrument (butl not prior to accelerntion under paragraph 17 uniess
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) §297-009482

THIS ADJUSTABLE RATE RIDER is made this 24TH dny of MARCH .
1997 |, andisincarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Doed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower") to secure
Borrower's Adjustuble Rate Nois (the "Note") to
PRISM MORTGAGE COMPANY
{the"Lender") of thu same date and cavering the property described in the Securily Inutrument and located mt:

260 EATON STREET, WINNETKA, ILLINOIS 60053
Praperty Addreas

TRe “OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ARD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRUV/F5'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM PATE THE BORROWER MUST PAY.

ADDITIONAL COVENANMTS, In addition to the covensnts and ngreomonts mude in the Security Instrument,
Borrower and Lender furthor covapint wnd agree s foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nots provides for an initial intorext iz nf 5.8750 %, The Noto provides for chunges in
the |ntorest rmie anii the monthly payments, x«(olows:

4. INTEREST RATE AND MONTHLY PAYMUNT CHANGES

(A) Change Dutes

The intereat talo | will pay mmy chango on the first dayof - APRIL 1 . 1988 | wndontha
dny svery 12th month thereaflor. Each date un which nty infeiest refo conld change in called w *Chango Dale.”

{8) The Index

Beginning with the first Change Date, my intoreat raio wili pe bupsid-an an fudex, The *Index® in the weekly
avorugo yiold on United Statew Trousury securition ndjusted (o # conntant meiurity of | year, as made uvailable by
the Feders! Reworve Bourd, The mowt recant Index figurs avallublo ux of o dite 45 dnys before sach Change Date
is callod the *Current Index.”

IF the Index in no longer wvailuble, the Nute Holder will chaise & new indexr which Is based upon comparsbie
information. The Note Holder will give me notice of thin choive,

(C) Caleulution of Chunge

Belore sach Change Dute, the Note Halder will calculale my now interest rule by addin; “HREE

percentugo poimis) ( 3,0000 %) to the Curren

Index. The Noto §lojder will then round the rowult of thix sddition to the nosrest one-eighth of nil precentage point
{0.125%). Subjoct o the limils stuted In Section 4(D) below, this roumied wmount will be iy now iitososl rte until
the next Change Date.

MULTISTATE ADJUBYABLE RATE ROBK - ARM §:2 - Single Farviy « Fannie Mae/Fradile Mao Unitorm Instrument
L TRRLE r (S did

Quu on YHP MORTOAGE PORME . (BOOIRT 1. PPN Porm 3111 3/8% % mw_
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