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THIS IS A FIRST MOATGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FO%- CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTC AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INT:REST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIA.TZD.

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
IS $140,000.00 WHICH 18 125 % OF THE "'NOTE AMOUNT"

. DEFINITIONS OF WORDS USED IN THIS MUR”CAGE
(A)  Seourity instrument. This Mortgage, whica 's dated MARCH 26, 1887,
will be called the "Security Instrument.”

(B) Borrower. WIESLAW MICHALSK|, AN UNMARRED MAN

&
)
N
somatimes will be called "Borrower” and sometimes simply “I* or "me.” ?‘D
{C} Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL »
SAVINGS AND LOAN ASSOCIATION * * *» * » » # » » TS SUCCESSORS ANDIOH%
ASSIGNEES, will ba called “Lender." Lander is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the laws of the Unitad States. Lencer's
address is 1901 HARRISON STREET, OAKLAND, CALtFORNIA 84812,

..
e
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(D) Note. The note signed by Borrowsr and having the seme date as this Sesurity
instrumant will be called the "Note" The Note shows that | ows Lender the originel prircipsl
smount of US $112,000.00 ("Note Amount'), pius sccrued end deferred Interest end
such other amounts as stated In the Note | have promised to pay this dabt in monthly
paymanta and 10 pay the debt in full by APRIL 01, 2027.

1) Property. The property that is described below in Section 1l entitled “Dasct iption
of the Property” will be calied the “Property.”

("}  Sums Seoursd. The amounis duscribed balow in Section (I sntitied “Borrowar's
Transtar of Rights in the Proparty" sometimes will be calied the "Sums Secured”

{G) Peraon. Any person, organizaticn, governmaentsl authority or other party will be
called “Perzon’

it.  BORROGWEA') TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, ‘riuvocably grant and cohvay the Property to Lender subject to the terms
of this Security Instrument This means tha:, by signing this Security Instrument, | am giving
Lender thote rights that zie stated In this Security instrument and also those rights that the
law gives to lenders who huio mortgsges on resl property. | am giving Lender these rights to
protect Lendsr from possible 'osses that might rosult if | fall to:

(it pay alt amounts owrd to Lunder under the Note and all other notes sscured
by this Security Instrument, called tivu "Sacursd Notss inciuding future advances nwde by
Lender and any changes to the Securec *.2'es mads with the written consent of Lender;

(i) pay, with interest, any smounts thet Lender spands under Paragraphs 2 and 7
bolow to protect the value of the Property anc Lunder's rights in the Property; and

(i} kesp all of my other prormises snd ac raments uncer this Security Instrument,
the Secured Notes snd any changes to thiy Secured No.sz made with the written consent of
Lender.

Ml DESCRIPTION OF THE PROPERTY
| give Lender rights in the Propérty described below.

i The property which is loceted at 2262 N MASON AVE GHITABOD, L
80839‘HII‘GH!!H"H!!'thlﬁﬁ!'ﬂ"* Thel.g.l

description of the Property is attached as Exhibit "A" which is made a part- o/ this Security
Instrument. This Proparty is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VoL
13-32-208-013-0000

(i) Al buildings and other improvaments that are located on the Described

Property;

) Al rights in other prope-ty that | have as owner of the Described Property.
These rights are known as assements, rights and sppurtenances attached to the Property;

SD00BR1 (04.05,08)1-98} ACEC Pags 2
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{1} All rights in other property that | have as owner of the Described Property.
Thess rights are known as sasements, rights and sppurtenances attached to the Property,

(ivi  All rants or royaities and other income from the Described Property,

v} All mineral, oif and ges rights and profits, water rights and stock thet are part
of the Described Froperty;

ivi)  All righte that | have in the land which lies in the sirsete or roads in front of,
behind or next to, the Described Property

vl All fixtures that are now or in the future will be on the Described Property or
on the proparty dascribed In subsection (i) of this Section;

(vin-. All of the rights and property described in subsections (i) through (viii of thie
Section that | ‘scquire in the future;

i) Al zoplacements of or addtions to the property described In subsections (i)
through (vill) of this Sesion; and

{x) Al of the priaunts that | pay to Lender under Peragraph 2 below,

IV. RORPOWER'S RIGHT TO 9%ANT A SEBCURITY INTEREST IN THE PAOPERTY AND
BORROWER'S QBLIGATION TO ORPIIND OWNERBHIP OF THE PROPERTY

| promise that (I | lawfully own ‘the Property. () | have the right to mortgage. grant
and convey the Property to Lender; and (il there are no outstanding clsims, charges, llens or
sncumbrances againat the Property, except for those which are of public resord

! give a general warranty of title to Lendar” Thiz means that | will be fully responsible
for sny otsee which Lender sutfers beciuse somecny sther than myse!f has some of the

rights in the Propaerty which | promise that | have. | promize that | will defend my ownership
of the Property against sny claime of such righte.

COVENANTS

I promise and | agree with Lender as foliows:

1. BORROWER'S PROMISE TO PAY ﬁ

[ will pay to Lender, on time, 8l principal and interast dus under the Sevuied Nomu
and any prepaymant and Iste charges due under tha Secured Notes. r

2. PAYMENTS FOR TAXES AND INSURANCE g

(A)  Borrowar's Obligations

| will pay ali amounts necessary to pay taxes and hazerd insurance premiums on
the Property s waell ss ssssssments, leasshold paymaents, ground rents or mortgage insurance
premiums (if any).

SD0OSC (04.08.001-9¢) A0l MONYUAQK-ADIVBTAMLS
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(B8] Esorow Accounts

0002617226

Subject to spplicable (aw, no ascrow shall be required except upon written
demand by Lender, in which case, | shell pay to Lender on the day psyments sre due undor
the Note. untit the Note is paid in full, 8 sum ('Funds’) for. (a) yearly taxes, panalties and
assessmants wnich may attsin priority over this Security Instrument as a lien on the Property;
(b} yearly leasthold payments or ground remie on the Property, if sny, (c) yearly hazerd or
property Insurance premiums; (d) yesrly fiood insurance promiums, If sny; and (s} yearly
mortgage ingsurance premiums, if any. These items are called "Escrow ltems." Lender may, at
sny time, collest snd hold Funds in an smount not to exceed the maximum amount a lender
for a federally reiated mortgage loan may require for an escrow sccount under the feders!
Real Estate Settlernent Procedures Act of 1874 ss amended from time to time, 12 USC,
8 2601 ot sar, 'RESPA'"), unlass anothar isw that applies to the Funds sets a lesser amount If
80, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender riay estimata the amount ¢f Funds due on the basie of current data and
reasonsble estimates >f expenditures of future Escrow Hems in accordance with applicable
law.

The Funds shall be h2!2 in an institution whose deposits sra insured by a federsl
sgency, instrumentality, or entity linciuding Lender, if Lender is suth an institution} or in any
Federal Home Loan Bank. Lender shdll ‘abply the Funds to pay the Escrow items. Lender may
not charge me for holding and applying tha Funds, snnually analyzing the escrow account, or
verifying the Eacrow items, unless Lendsi puys me intarest on the Funds and/or applicable law
permits Lender to make such a charge. Howaever, Lender may require me o pay 8 one-time
charge for an (ndependent real estate tax ropcrring service used by Lender In connection with

this loan, unless applicable faw provides otharwise Unless an agraement (s made or applicable
law roquires intsrest to be pald, Lender shall nol o required to pay me any Iinterest or
earnings on the Funds. Lender shall give to me, withouc charge, an annual accounting of the
Funds, showing credits and debits to the Funds and tha Lurposs for which each dabit to the
Funds was made. The Funds sre pleciged a3 additions! security: for sl sums secured by this
Security Instrumaent.

If the Funds held by Lender excesd the amounts peniited to be held by
applicabia Ilgw. lLender shall accoumt to me for the excess Funde in sicordance with the
requiremants of applicabie law. It the amount of the Funds held by Lender i 2 time ls not
autficient to pay the Escrow items when dus, Lender may so notify me in writing, and, in
such case | shall pay to Lender the smouni necessary to make up the deficiency or shortage.
| shal make up the deficiency or shortage n sccordance with the raquiremenis of he Lender,
at its sole distration, in the menner and times preccribed by RESPA.

Upon paymaent in full of all surns sscured by this Security Instrument, Lender shall
promptly refund to me sny Funds held by l.ender. If, under paragraph 28, Lender shall scquire
or aeii the Propierty. Lender, prior to the agquisition or ssle of the Property, sheii spply any
Funds held by Lender at the time of acquisition or sale as a credit againet the sumas secured
by this Security Instrument

200080 104.00.00/1 901 AGMA MORTGAQE-ACJUBTARLE
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3. APPLICATION OF RORROWER'S PAYMENTS

Uniass the law raquires otherwise, Lender will spply esch of my paymants under the
Securead Notes snd under Paragraphs 1 and 2 above In the following order and for the
following purposes:

0002617226

First, 10 pay prapayment charges due under the Secured Notes;

Second, to pay any advinces dus to Lencler under this Sscurlty Ingtrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under ths Secured Notes;

Fifth, to puy deterred interest due under the Secured Notes;

Sixtk, to pay principsl due under the Secured Notes;

Last, 15 pay Iate charges due under the Sscured Notes.

4. BORROV/R 5 OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay aii-17<23, assessments and any other charges and fines that may be imposed
on the Property snd that may be superior to this Securlty Instrument

| will also make paymuria due under my lsase if | am a tenant on the Property and |
will pay ground rents {if any) duz-on the Property. | will pay these amounts either hy making
the psyments to Lender that sre described in Paragraph 2 sbove or by making the payments
on tima to the Ferson owed them

Any claim, demand or charge that is made against property bacsuse an obligation has
not bean fuitiied Is known as a (len. | will ‘promptly pay or satisfy all liens against the
Property that may be superior to this Security instrument Howevaer, this Security Instrument
does not requira mae to satisfy & superior lien it (8} | agres, in writing, to pay the obligation
which gave rise to the superior lien and Lender aprrovss in writing the way in which | agree
to pay that obligation; or {B) in good faith, | argus ¢r defend sgainst the superior lien in s
lawsuit 30 that, during the lawsuit, the superior lien may not-ha snforced and no part of the
Property must he given up; or (C) | securs from the hoidir of that other lien an sgresment,
approved In writing by Lender, that the lien of this Security Iieirument is supsrior to the lisn
heid by that Person. If Lender determines that any part of iz Property is subject to &
superior iien, Lender may give to me a notice identifying tha superio” lien | will pay or satisfy
the superior lien or take one or more of the actions set forth abova within 10 days of the
giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance to sover all
buildings and other improvements that now dre or in the future will ba located on the
Property. The insurance must cover loss or damage csused by fire, hazards normally covered
by “extended coversgs' hazard Insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts snd for the periods of time required by
Lender. | may choose the insurance company but my cholce is subject to Lender's approvesl.
Lender may not refuse to approve my choice uniess the refusal is ressonsbls. All of these
insurance policles and renewals of the policies must include what is known as » Standerd
Mortgages Clause to protect Londer. The form of all policies and renewals must be
scceptable to Lender. Lender will have the right to hoid the poiicies and rsnewais. If Lander
requires, | will promptly give Lender ali receipts of paid premiums and renewal notices that |
receive.

SOG08K (34.08.08/1-08) AONO MORTOADE-ADJUSTABLE
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if | obtain narthquake insurance, any other hazcrd insurance, credit life snd/or dissbliity
Insurance, or sny other insursnce on or ralating to the Property or the Secured Notes and
which are not apecifically required by Lender, | will name Lender s lose payes of any
procesds.

It there Is a loss or damage to the Property, | will promptly notity the proper
insurance company and Lender. It | do nat promptly prove 10 the insursnce compeny that the
loss or demage occurred, then Lender may do so.

The amount pald by the insursnce company (s called 'Procesds.” Any Procesds received
will be spplied first 1o reimburse Lender for coste and expenses incurred in connection with
obtaining the Proceads, and then, at Lender's option and in the order and proportion as Lender
may deter:nine In its sole and abeolute discretion, regarciess of sny impairment or lack of
impairment of. security, sa follows: (Al to the extant allowed by spplicable law, to the Sums
Secured In a nonner that Lender determines and/or (B) to the payment of costs and expensas
of nacessery rspiirs or to the restoration of the Property to a condition satisfactory to
Lendaer, such sppiiiation to be made In the manner and at the times as determined by Lender.

it | abandon ths Froparty or if | do not answer, within 30 days, & notice from Lender
stating that the insurance ‘curpany has offered to settis a claim, Lender may coliect the
Procasde. Lender may use the Prz2eeds to repair or restore the Property or to pay the Sums
Secured. The 30-day period wil _bagin when the notice is given.

It any Proceeds are used to reZ::2e tho amount of principal which | owe to Lender
wnder the Secured Notes, that use will ot JSlay the due dste or change the smount of any
of my monthly payments under the Secuwed Notes and under Peragraphs | snd 2 sbove.
Howaver, Lender and | may agres in writing to dulays or changes.

It Lender acquires the Property under Paragrapy 27 below, all of my rights in the
Insurance policies will belong to Lender. Aiso, all of rvy righte in any procesds which are paid
because of damage that occurred befors the Property Iy scouired by Lender or sold will
belong to Lender. However, Lender's rights in those proceess will not be greater than the
Sums Secursd Immadistely before the Property is scquired by Landor or sofd.

it | am required by Lender to pay premiums for mortgage injursnce, | will pay the
premiums until the requirement for mortgage insurance ends accoriding to my written
agreemant with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO PULFILL ANY

LEASE OBLIGATIONS

| will kesp the Property in good repair. | will not destroy or substantislly change the
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in complisnce with any state or federal hazardous meterials and hazerdous wasts laws. | will
not use, generats, manufacture or stors any hazardous matsrials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmiess Lender and its employees,
ofticers and dirnctors and their successors from sny claims, damages or costs for raquired
or necessary repair or the removai of harwrdous waste or any other hazardous materlals
claim. If | do not own but am a tenant on the property, | will fulfil my obligations under my
lease. | also agrue that, if | acquire the fee titls to the Property, my lease interest and the fee
title wiil not merge unless Lender agraes to the merger in writing.

BOG0BF {04.08.00)!-88 ADM MORTOAGE-ADJUSTABLE
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7.  LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: {A) | do not keep my promises and agreements made In this Security instrument, or
B) somecne, including me. begine a legs proceeding that may significantly affect Lender's
rights in the Property (such as & legel procasding in bankruptey, in probate, for condemnation
or to enforce (aws or regulstions), then Lender may do and pay for whatevar is necessary to
protect the Lender's rights in the Property Lender's actions may include appesring in court,
peying ressonable attorneys’ fees and antering on the Property to make repairs. Lender must
give me notice batore Lander may take any of these actions. Although Lander may teke action
uncler this Paragraph 7, Lender does not have 1o do s0. Any sction taken by Lender under this
Paragraph 7, will not relesse me from my obligations under this Seourity Instrument

0002617226

b will pay to Lender any smounts which Lender advences under this Paragraph 7 with
interest, st the interast rate In effect under the Secured Notes which have not been pald |
will pay ‘1008 amounts to Lender when Lender sends me a notice requesting that | do so.
interent on _sich amount will begin to accrus on the date that the smount is advenced by
Lender. Howuve , Lender and | may agree in writing to terms that are different from those In
this Paragraph. 2. This Security instrument will protect Lender In case | do not kesp this
promise to pay thasu amounts with interast,

5.  LENDER'S RIGHT T/, INRPECT THE PROPERTY

Lender, and othars mihorized by Lender, may enter upen and inspect the Properly.
They must do 20 in & ressonatie manner and at reasonsble times. Before or st the time an
inspection is made, Lender musi give me notice stating a reasonsble purpose for the
inspaction.

0. AGREYMENTS ABOUY GOVERNMEN AL TAKING OF THE PROPERTY

i assign to Lender all my rights: (Al to oroseeds of all swarde or clsims for damages
resulting from condemnation, eminent domain or eipar governmental teking of sl or any part
of the Property; and (B) to procesds from a eaie o! 4l or any part of the Property that is
made to avold condemnation, eminent domain or other asvernment taking of the property. All
of those procesds will be paid to Lender.

it ait of the Proparty is taken, the procesds will be usce o raduce the Sums Secured
i any of the procesds remain after the amount that | owe to we der hes been paid in full,
the remaining procesds will bs paid to me. Unless Lender and | agres atherwise in writing, if
only 8 part of the Property (s taken, the amount that | owes to Lender vill ba reduced only by
the amount of procaeds multiplisd by the foliowing fraction: (A} the total smeunt of the Sums
Secured immaediately before the teking, divided by (B) the fair market veiue &’ the Property
immadiately before tha taking. The remainder of the procesds will be psid to ma

if | sbandon the Property or if | do not answer. within 30 days, & notice trom Lender (5
stating that a governmentsi suthority has offerad to make a payment or to settle & clsim for )

demages, Lender has the authority to collest the procesds. Lender may then use the procesds
to repair or realore the Property or to raduce the Sums Secured. The 30-dsy period wiil
begin when the notice is given

It sny procesds are used to reduce the amount of principsl which | owe to Lender
under the Secured Notes, that use will not delsy the dus date or change the smount of any
of my monthly payments under the Secured Notes and under Paragraphs ! and 2 sbove.
Howaever, Lender snd | may agree in writing to delays or changes.

200000 (04.08.84/ 108 ADM} MORTOAGE ADJURTABLL
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10.  CONTINUATION OF BORAOWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A) Borrowar's Obligations
Lander may aliow a Person who tekes over my rights and obligations subject to
this Security instrument to delay or to change the amount of the monthiy psyments of
principal and interest due under the Sscured Notes or under this Security Instrument. Even if
Lender doma this, however, that Person and | will both atil be fully obligited under the
Secursd Notaa and under this Security instrument.

Lender may aliow those delays or changes for a Person who takes over my
rights and obligations, evan if Lander is reguested not to do so. Lender will not be requirad
to bring & lawsuit against such s Pergon for not fulfiling obiigations under the Secured Notes
or under this Security instrument, sven if Lender is requestad to do $o.

(B)_).ander's Rights
Fven if Lender does not exercise or enforce any of its rights under this Security
Instrumant or (urder the law, Lender will still have all of those rights and may exercise and
enforce them in ths future. Even if Lender obtaing insurance, pays taxes, or pays other claims,
charges or llens agairet the Property. Lender will have the right under Paragraph 27 below to
demand that | make immrdiate payment in full of the amounts that | owe to Lender under the
Secured Notes and unds>-is Sscurity Instrument.

1" OBLIGATIONS OF BORIOWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OA OBLIGATIONS
Any Person who takes over my rights or obligations under this Security instrument wil
have all of my rights and will be obligat<c-to keep all of my promises and agresments made
in this Security Instrument. Similsrly, any Person who takes ovar Lender's rights or obligations
under this Security instrument will have ali ¢¢ Lander's rights and will ba obligsted to keep ali
of Lender's agrasments made in this Security Inet .ment

If more than one Person signs this Security inzorument ss Borrower, sach of us is fully
obligated to kesp all of Borrowaer's promises and rbkigstions contsingd In this Security
instrument. Lender may enforce Lender's rights under this Security Instrument sgainat each of
ut individually or sgainst ali of us together. This means that snv - one of us may be required to
pay all of the Sums Secured.

1. MAXIMUM LOAN CHARGES

if the ioan secured by this Security instrumaent is subject to 8 law ‘whizh sets meximum
loan chargey, and that faw is finally interpreted so that the interest or othe losn charges
collacted or to be ocoliectad in connection with the loan axcesd permitted lirits, -ther (A} any

such loan charge shall be reduced by the amount nacessary to reduce the thrigy to the (&

pormitted (imits and (8) sny sums already coliected from Borrower which axcesdeu permitted
limits will be refunded to Borrower. Lender may chooas to make this refund by reducing the
principal owed under the Secured Notes or by making 8 direct payment to Borrower. If &
retund reduces principal, the reduction will be treatsd as a partial prepayment without any
prepayment charge under the Sacured Notes.

13, LEGISLATION AFFECTING LENDER'S RIGHTS

If & change in spplicable law would make any provision of the Secured Notes or this
Security instrumient unenforceable, Lender may require thet | make immadiste payment in full
of il Sums Secured by this Security Instrument.

0000 1G4.00.30/1:98) AW MORTOAQE-ACJUBTARLE
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14,  NOTICES REQUINED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security instrument will be given by
delivering it or by mailing it by first clsss mall unless spplicable law raquires use of snother
mathod The notice will be addressed to me st 2262 N MASON AVE, CHICAGO IL
eoeae .!th.lll'lllnuiﬂlnuﬂhlhﬂh “« % W
A notice will be given to me at sn aiternative address if | give Lender s notico of my
alternative address. | may designate only one meiling addreas at a tme for notification
purposes. Any notice thut must be given to Lender under this Security Instrument will be given
by malling it by first class mail to Lender's adcdresa stated in Section LIC) sbove entitled,
"Definitions of Words Used In This Mortgagu" unless Lender givas me notics of a different
acddress. Any notice required by this Security Instrument is givan when it is mailed or when it
is delivared sccording to the raquiremants of this Paragraph 14 or of spplicable law.

0002617226

18,  GOVETNING LAW; SEVERABILITY

This ‘Sauurity instrument and the Seoursd Notes shall be governed by and
construed under ‘ederal law and federal ruiss and regulations including those for
federally ohartersd savings Institutions, onlled "Federal Law.'’ in the event that any of the
terms or provisions o7 this Security instrument or the Secured Notes sre Interpreted or
construed by a court ‘o _competent jurisdiction to be void, invalld or unenforceable, such
decision shall affect oniy theze provisions so construsd or interpreted snd shall not affact the
remaining provisions of this Senurity instrument or the Secured Notes.

10, BORROWER'S COPY
| acknowledge the receipt of ary conformed copy of the Secured Notes and of thia

Sscurity Instrumaent.

17.  LENDER'S RIGHTS TO RENTAL PAYMErMTS AND TQO TAKE POSSESSION OF THE

PROPERTY
if Lander requires immediate payment in full or/if | abandon the Property, then Lender,

Persons authorized by Lender, or a receiver appointed-Ly a rourt at Lender's request may: (A)
collect the rental payments, including overdue rental paymants, directly from the tenants; (B)
anter upon and take possession of the Property; (C) manage i~ °r0porty. and (D) sign, cancel
and change rental agreements and lesses. f Lender notifies tho iSrants that Lander has the
right to collact rental payments diractly from them under this Parajragh 17, | agree that the
tonants may make those rentsi pasyments to Lender without having to usk (i} Lender whether |
have failed to kesp my promises and agresments under this Security Inatrumant, or (i) me for
my permigsion to do so.
4

If Lender acts to have the Property sold after a Breach of Duty as cefined In 3
Paragraph 28, | understand and sgree that (A} my right to occupy the Property ceases at the b
time the Property is sold; (B) | shall have no right to occupy the Property sfter such sals (I
without the written consent of the new owner of the Proparty; snd (C) my wrongful and ¥
unlawful posseasion of the Property may subject me to monstary damages, including the loss ‘&
of reasonsbie rent and the cost of eviction. Al rentsl payments coliectad by Lender or by a
raceiver, other than the rent paid by ma undar this Paragraph 17, will be used first to pay
the costs of collecting rental psyments and of managing the Property. If any part of the rental
psyments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured The costs of managing the Property msy Include the recsiver's
fees, reasonsble attorneys’ fees and the costs of any necessary bonds.
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19.  INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment la a transfer of rights to another. | may hava rights to bring legal
action ggainet parsons, other than Lander, for injury or damage to the Property or In
canngotion with the loan made to me by Lender and which arose or will arles before or after
the date of this Security Instrument These rights to bring legal action may include an aotion
for breach of contract, fraud, conceaiment of a material faot or for intentionsi or nagligent
acte. | assign these rights, and any procseds arising from these rights, as permitted by
spplicsble law, to Lender. Lender may, at its option, enforce thase rights in ite own name and
Mmay epply any proceeds resuiting from this assignment to any amount that | may owse (o
Lender under the Note and this Sacurity instrument after deduoting sny expenses, inciuding
stiorneys’ fees, Incurred In enforoing these rights. At the request of Lender, | wliii sigh sny
further assignmaents or other documants that may be necessary o enforos this sssignment

0002617226

19.  CLEA!CAL BRRORS

In the e amt Lender at any time discovers that this Security Instrument, the Secured
Notes or any o%r document related to this luen, called collectively the “Losn Documents,’
containe an errcr ~4ich wae caused by a olerioal mistake, calculation error, computer error,
printing error or aimiti_werror, | agres. upon notioe from Lender, to reexscute any Loan
Documents that sre nacesssry to correct sny such error(s) and | aiso agroe that | will not hold
Lender responsibie for cny demage to me whith may result from sny such error.

20, LOST, STOLEN OR MUTILATI'D DOCUMENTS

if sny f the Loan Docurieiiy are lost, stolen, mutifsted or destroyed and Lender
defivers to ma an Indemnification in s Tavor, signed by Lender, then | will sign snd dellver to
Lender a Losn Doocument Identical in f2:m and content which will have the effect of the
original for all purposes.

2. WAIVER OF STATUTE OF LIMITATIONS

| will welve. within applicable law, the piesdino of the statute of fimitations as o
defensw to enforce this Securlty instrument, inclucing any obligations referred to in this
Secaurity instrument or Secured Notes.

22. CAPTIONS

The captions and headings st the beginning of esch ‘priagraph of this Security
Instrument are for reference only and wil! not be used in the interpreiation of sny provision
of this Security instrument

2.  MODIMCATION
This Security Instrument may be modifisd or amended only by an agregrent in writing
signed by Borrower and Lender.

24.  CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

it the Property is & unit in & condominium, cooperative or planned unit development,
sach of which shafl be called the "Project.” and | have an interest in the common elemsents of
the Project, then Lender and | agree thet

{A) If an owners ssscciation or other entity, called "Ownars Association,” holds title
to Property for the benefit or uss of the Project and its members or shareholders, the
Property also Inciudes my interest in the Owners Associstion and the uses, procesds snd
benefits of my interest.

BOGON {04,08.08/1-98) ADBL MORTGAOE-ADJUBTABLE
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(8} The following are celled the "Constituent Documents” () The declaration or sny
other document which crested the Project; (i) By~laws of the Owners Association; {ill} Code
of ragulations for the Projact; (ivi Articles of incorporation, trust instrument or sqguivalent
document which creates the Owners Aseocistion; (v Tha Project's covenants, conditions and
restrictions; (vi) Other aquivaient doguments.

| shall perform sll of my obiigations under the Constituent Documents, including
my nbligation to pay, when dues. sl dues and assesaments. If | do not pay the dues end
Assessments when due, Lender may, at it3 option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 sccording to the terms described in Paragraph
7 shove.

(C) If tho Owners Associstion maintaing, with an insurance company reasonsbly
acceptable 10 Lender, & master or blanket policy on the Project which is satistactory to
Lender snd w'ich provides insurance coverage on the tarms, in the amounts, for the periods,
and against th rezerds Lender requires, including fire and hazards included within the term
"extended coverzie.’' snd Lender is provided with evidence of such master or blenkst policy,
thery (I} Lender wavios the provision in Paragraph 2(B} sbove for tha monthly payment to
Lender of the estimated yaarly premium instgliments for hazerd insurance on the Property, snd
(i} hazard insurance coverzge on the Proparty as required by Parsgraph 8 sbove ls desmed to
be satisfind to the extent t'iat the required caverage ls provided by the Owners Association
poliey. | ehall give Lender promnt notice of any lspse in the required hazerd insurance
coverage. | shall provide a copy ot tuch master or biankst policy to Lender annusily.

in the event of a distribuiizn of hazard insurance procesds in fleu of restoration
or repair following a loss to the Propert;, whether to the unit or to common slements, any
procesds payabie to me sre hereby assigncd ad shall be paid to Lender for spplication to
the Sume Secured by this Senurity Instrument, vvith any excess paid to me.

I ohall take such sctions es may be rzesonable to insure that the Owners
Association maintaing a public liability insursnce policy rzGeptable to Lender in form, amount
and extent of coverage.

(D) | ohail not, except after notice to Lender and with Lescr/'s prior written consmnt,
either partition or subdivide the Property or consent to: () the sbsngorment or termination of
the Project, except for sbandonment or termingtion required by law in the case of substantial
destruction by fire or other casuaity or in the case of condemnation, emirent, domsin or other
governmaental taking: (il any amendment to any provision of Constituent Docusiants unless the
provision (s for the express benefit of Lender or of lenders ganerally; (il tarmination of
professional management and assumption of self-managament of the Owners £esocliation; or
(ivi sny sotion which would have tho effect of reandering the master or blakut hezard
insurance policy and/or the public lisbiity insursnce coverage maintsined by the Owners
Asgocistion unacceptable to Lender.

28, PUTURR ADVANCES

At Borrower's request, Lender, at Its option (but before reisass of this Security
Inatrument or the full reconveyance of the Property described in the Security Instrument] may
fend future advances, with intarest, to Borrower. Such future advances, with interest, losn will
then be additionsl Sums Secured under this Security instrument
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY (8 8SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Seoursd, Lender may, at ite option, require
immadiste payment in full o y this Security Instrument if all or any part of
the Property, ar if any right in ths Property, is sold or tranaferred without Lender's prior
written permission. Lender aslsc may, at its option, require immediate payment in fufl if
Borrower is not a naturai Person and s bonaficlal interest in Borrower is gold or transferrsd
without Lender's prior written permisaion Howaver, Lender shall not require immediate
psyment in full if this is prohibited by Federal Law in sffect on the date of the Security
Instrument

If Lender exercises the option to require immediate psyment in ful, Lendsr will give
me notice <t acceleration. If | fail to pay all Suma Secured by this Security Instrument
immaediatety, .ander may then or thersafter invoke any remedies perinitted by this Security
instrument witbout further notice to or demand on me.

Exoeption 1. Hoosleration of P%mom of Sums Secured. If the sale or transfer of
all or any part of the F-operty, or of & beneficial interest in Sorrower, if Borrower is not a
natural Person, is the firnt one to occcur sfter the date of this Security instrument, Lender will
not exercise the option to sccelerste payment in full of all Sums Secured and the ioan may

be assumed if:
) Lender receives & comristed written applicstion from transferse to svaluata ths
creditworthiness of transferee as if 2 now losn were being made to the transteres by Lender,
{li  Lender spproves the creditvvurihiness of the transferes in writing:

{iiil ~ transferee makes s cash dowroayment sufficiant to maeet Lender's then current
underwriting standards;

(ivi  an sssumption fee, In an amount o te cstermined by Lender (but not to exceed
1% of the balance of princips! and intersst due undcr the Securad Notes at the time of sale
or transfer of the Property or of tha intarsst in the Bo’rowsr) is paid to Lsnder; and

v} the transferee oxecutes sn assumption agresmunt witich is satiafactory to Lender.

The losn may be assumed under its then existing terms «nd conditions with one
exception; the Lifetime Ratv Cap may be changed The Lifetime Rut) Cap shall be changed to
an intereat rate which is the sum of the Interest rate in effect on the dute of a sale or
transfer of the Property or beneficial interest in Borrower plus § percrntaje points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27.  RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be called a "Breach of Duty" if (il | do not pay the full emount of each monthly
payment on the date It is dus; or {i) | fall to perform any of my promises or agresment
under the Note or this Security Instrument; or (i} any statement made in my spplication fo
this loan was materially false or misleading or if any statement in my spplication for this loan
was materislly false or misisading by reason of my omission of certain facts; or {iv) | have ..a
fmade any other statement to Lender in connection with this loan that is materially false or (L
misleading |f there is & Breach of Duty by me, Lender may demand an immaediate payment of pb
all sums secured.

BOOOML (04.00.90/1 08 AGEN MORTAAQHE ADJUSTAME
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i there in & Breach of Duty by me, the Lender may take action to heve the Property
sold under any applicable Federai Law, ruls or reguistion and, where Feders! Law ia not
spplicable, under the law of the stats where the Property {s located, which will be cailed the
“Applicsble Law."

Lender does not have to give me notice of a Breach of Duty udless notice is required
by Applicable Law. If Lender doss not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full psyment upon any other Brasch of Duty.

if thare is & Breach of Duty. Lender may also take sction to have a receiver appointed
under the Applicsble Law to collect rants from any tenanta on the Property and to mansge
the Propsrty. The action to appoint a receiver may ba teken without prior notice to me and
regardiess o' the value of the Property.

The saie ! the Property may bs posiponed by or at the direction of Landar excapt
88 limited or pruricited by the Appiicsble Law. | the Property is sold under the Applicable
Law. | agree that it nay be sold in one parcel | siso sgres that Lender may add to the
amount that | owe toLondar all legal fees, costs, allowances, and disbursements incurrad as 8
resuit of the sction to seil-the Property, except to the extent that the Applicable Law iimite
or prohibits any such charges.

Lender will spply the procescs from the ssle of the Property in the following order:
(A} to all fees, expenses and costs incurred in connection with the sale, including trustess' and
attorneys’ fees, it any; (B) to all Sums Sacured by this Security Instrument; snd (C) any excess
to the Person or Persons Isgally entitled to ¢

28. LENDER'S DBLIGATION TO DISCHARGE VMi& SECURITY INSTRUMENT

When Lender has been paid &l of the amountc secured by this Security instrument,
Lender shall relesse or cancel this Security instrument without chargs to me except that | will
pay any recordstion cests.

29. STATEMENT OF OBLIGATION
To the sxtent allowed by law, | will give Lender & fee for (urrishing any statement of
obligation with respact to this Security Instrument or the Secured Note,

30.  WAIVER OF HOMESTEAD
My right to any applicable homestesd axemption in the Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK.
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N QUICK QUALIFYING LOAN PROGRAM

| have qualified for this ioan by making statements of fact which waere relied upon by
Lender to approve the losn rapidly. Thig loan ls called a "Quick Quaiifying Loan" | have stated
and | confirm that (A) | do not have sny other Quick Qualifying Loans with Lender; (8) | have
agreed to not further encumber the Proparty and do not Intend to further encumber the
Proparty for at least six monthe after the date of the Secured Notes and this Security
Instrument; and (C) if | sm purchasing the Property, all of the terms of the purchase
:crnmnt submitted to Lender are true and the entire down payment s cash from my own
unds.

i sny of the statements of fact thet | have made are materially felse or misieading, |
will be In defsult under the Secured Notes und this Security Instrument If ) am in such
default, Lender may, at its option, increase the interest rate and margin subjact to the Lifetime
Rate Cap riatod in the Secured Notes.

32. OWNEF OCCUPANCY

Lender hza ralied upon statements of fact which | have made to quatify for this loan. |
have stated snd cori'm that (A) the Property ls my puarsonal and primary rosidence; (8) | wil
occupy the Property no: ‘ater than 30 days nfter this Security instrumaent Is recorded; and (C)
| will use the Property 2z my resigence for at lsast 12 months from the date this Security
instrument s recorded.

0002617226

if any of the statements Of tact that | have made sre materislly false or misieading, |
will be In default under the Secured Notes and this Security Instrument if | am in such
default, Lender may. at ite option, incrcasy the interest rate snd margin, subject to the Lifetime
Rate Cap otsted in the Sacured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, | accept and sgree to the promises and agrasments contained in this
Security Instrument and in any rider(si signed by me snd recorded in proper officlal records.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

b( 4 Je agf D j},di’,t{/f 3 =’¢"/ "’7 {Seai}
WTESCAW MTCHALSKT -

{Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEOGEMENT (U.8, NOTARY ONLY)
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KOTARY

Sla qolf\ll:u;miz:? (,@N O F@.E‘IC IAL CO PY

4 Natary Public in and for said County and
tﬁ]sebiam (m umm;gff' E hga

persanally known ta me to be
@ same person(s) whose same(s) 1<, subseribed o the: foregoing | instrament, appeased before me this day
in person and acknowledged thay |y

signed and delivered the Said instrument as M frec and voluninry het,
for the purpases ang therein ser fnr!h )
Given under my hand ppd officiy] scal, this Asih day of Ma,th 14 7 .

State, 4o hereby cerlify that

My commission expires:

LIS

~ Notary Public o

YOFFICIAL SEALY

Bonnie I, Miller
Natsry Public, State of Il)inols
My Commimiun Bxpires Pab, 2, 1099
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WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0002617226

ALl THAT CERTAIN REA|l PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * » * = » * | DESCRIBED AS FOLLOWS.

STREET ADDRESS: 2252 N. MASON

CITY: CHICAGO COUNTY: COOK

TAXNUMBER: {3 -37. 7,2, <13 -(.cC

LECAL DESCRIPTION:

INT 1 IN BLOCK 5 IN HANSON'S SUBDIVISION OF THAT PART OF TUE WEST HALF OF THE NORTHEAST

QUARTER OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THX_THIRD PRINCIPAL
MERIDIAN, IN COQK COUNTY, ILLINOIS
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