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THIS MORTGAGE ("Security Instrimem ™) is given on MARCH 27,
The Morigugor is REISA A, WADR, A SINGLR PERSON

A 34 1 YT

("Barrawer™). This Security Instrument I8 given 1o NORWBBT MORTGAGE, INC,

which is organized and existing under the laws of THE 8TATE OF CALIYORNIA , and
whise pddresy s #.0. BOX 5137, DRS MOINNE, IA 85030681317
{("Lender”), Borrower owes Lenderths pringipal sum of
BREVENTY THOUSAND NIGHT HUNDRED RIGHT AND 00/100
Dotlies (U8, $eeeee?0, B08(0¢ )
This debt is evidenced by Horrower’s note dated the sume die os this Securdty Intrument (*Note'), which
pravides for monthly payments, with the full debr, i not patd carbier, dug and  payable on APRIL 01, 2027
- This Security Instrument secures to Lender: (0) the repaytiient of ihe debt evidenced by the
Note, with interest, nnd ll renowaly, extensions and modifications of the Note; (b) the pryment of alt ather sums,
with interest, mivanced under paragruph 7 to protect the security of this Security fnsteutnent; and (¢) the per formance
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of Borrower’s covenants and agreements under this Security Instrument and the Note, For his purpose, Bortower
does fereby mortgage, grant and couvey to the Lemder the following described property locmed In
CaoK County, Ihirois:
SER ATTACHRD BXHIBIT *A* POR LREGAL DESCRIPTION

*gRY ADJUATABLE RATE RIDBR THIS I8 A PURCHASE NONEY SECURITY INSTRUNENT, TAX
BTATEMENTS SHOULD BR 8ENT TO: NORWRST MORTGAGE INC., P.0. BOX 35117, DES MOINES,
IA 8503065.47

Parcel 1D #:
which has the address of 12719 80UTR THROOP BTREBRT, CALUMET PARK [Steeet, Clry),

IHlinois 60643 (Zip Code] ("Property Address”);

TOGETHER WITH all the improvements now or hereafler erecied on the property, and all easements,
apportenances and fistures now or hercafter a part of the property. All replucements and odditions shall uiso be
covered by this Security Instrument. All of the taregoing is referred (o in this Security Insirument as the "Propeny.”

RORROWER COVENANTS thut Borrowerisiawfully sered of the estale hereby conveyed and hus the right to
mortgnge, geant and convey the Property and that Ihe Property is unencumbered, except for encumbrances of record.
Borrower warrams andd will defend gencrally the titde to the Property ngainst all cluims and demands, subjeet to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines wniform covenants for aational use and non-uniform covenams
with timited variations by jurisdiction to constitute o uniform securicv tpstriment covering real prapenty.

Borrower and Lender covenant amd agree as follows:
UNIFORM COVENANTS.,

(. Payment of Principal, Inferest and Late Charge, Borvower shall piay” wien due the principal of, and
interest au, the debt evidenced by the Note and Ine charges due under the Noje.

2. Monthly Payment of Tuxes, Insurnnce and Other Charges. Borrower shal) include in each monthly
payment, together with the principal and interest as set forth in the Note and any tate charges; a s for (n) (axes and
specinl assessments levied or 1o be fevied against the Propenty, (b) leaschold paymems vr-grevnd rems on the
Property, and (¢} premiums for insurance required under paragraph 4. 1o any year in which the-rader must pay a
mor(gige insurance premivm to the Seerctary of Housing and Urban Development (*Secretory®), ce inany year in
which such premium would have been required it Lender atill keld the Security Instrument, each monthiy payment
shall also include cither: (1) a sum for the annval morigage insurance premiunt to be puid by Lender 1o the Secretary,
or (i) a monthly charge instead of & mortgage insucance premium if this Security lnstrument is held by the Secretary,
in  reasonable amount 1o be determined by the Secretary. Except for the monihly charge by the Secre'ary, these
items are called "Eserow hems” and thie sums paid 10 Lender are called "Escrow Funds."

Lender may, m any thme, collect and hold mmounts fur Escrow Jems in an aggregate amoum nol to exceed the
maximum amoutd that may be reguired for Borrower's escrow account under the Real Estate Setttement Procedures
Act of 1974, 12 U.5.C. Section 2601 ef seq. and implementing regutations, 24 CFR Part 3500, us they may be
amended from time o fime ("RESPA™), except that the cushion or reserve permited by RESPA for uranticipited
dishursements or dishursements tiefore the Borrower's payments are available in the secount may not be based on
arnounts due Jor the mortgage inswrance premum,
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If she winounts held by Londor Tor Excrow Derie exceed the smounts permitted o be held by RESPA, Leader
ahall sccount 1o Borrower for the oxcess funds as recuired by RESPA. I the umounis of funds held by Lender st any
e are not surficiont 1o puy the Bscrow Liems when due, Lender may notily the Borrower and requite Borrower (o
mnke up the shortage as permitted by RESPA,

The Escrow Funds are pledged ns sdditional security For all sums sevured by thin Security Instrument, §f
Norrower tenders o Londer the full payment of )l such sums, Borrewer's accoumt shull be credited with the balance
rematning for all instailment fems (@, (), & ©) and any mongage insurance premivm instaliment that Letider has
not beecome abligited o pay 10 the Secretary, and Leader ahnll prompily refund uny oxcess funds to Borrower.
Immedintely prior 10 o foreclosure sale of the Property or ltx acyulsition by Lender, Borrower's account shull be
crecited with any badanee remadning for all insallments for itent @), (), and (©).

3. Appllezcion of Payments, Al puyments under paragraphs | and 2 shall be applied by Lender as follows:

Farat, 1o the msortgage tnsueanes premhium to be pald by Lender (o the Secretury or to the monthly charge by the
Secrelney instend oty monthily morigage insurance premium;

Sesond, to any tracy, special assessments, leaschold payments or ground rents, and fire, flood md other hazard
insurance promiunms, ax taavired;

Thlgd, o Imerest due vade: the Note,

Fourtly, tr amortization of Jhe principnl of the Noto; and

fifih, to fure charges due undershe Note,

4, Flire, Flood wnd Other Biaice invurance, Borrower shall {nsure all improvenients on the Property, whether
Bow it existence or subneguently vrected, against any hazards, cosunblics, and contingencies, including tire, for which
Lontler requires insurance. This insurates shell be mainained in e wmounts and for the periods that Lender
requires. Horrower shnll alvo Inswre wll impeovesients on the Property, whetber now In exlstence or subsecuently
erected, against loss by Noods to the extent requizad oy the Secretnry. Al invurance shill be carrled with con panies
approved by Lender. The Insurance policies und sy renetals siall be held by Lender and shall Include loss payable
clauses in favor of, and in a form acceprable o, Lender,

I the event of foss, Borrower shall give Lender immediare notice by mall. Lender may miake proof of los if not
made prompity by Borrower. fach insurance catpany conceriedis hereby authorized and directed 1o make payment
for such loss direclly w Lender, insead of o Bocrower and 10 bexder jointly. All or any part of the inrance
procecds may be opplied by Lender, w its option, either (1) to the ieduction of the Indebiedness under the Note and
this Security Insteument, first to any delinguent amounts applied in e ordecia paragraph 3, ad then to prepayment
of principai, or (b) to the restoration or repair of the damaged Property. Ay spplication of the proceedt 1o the
nringipul shatl not extend or postpone the due dale of the mowthly payments which are referred to in paragraph 2, or
change the wmount of such paytents, Any excess insurance proceeds over an simesniaequired (o pay alt out innding
indebtedness under the Note and this Security fnstrament shald be puid 10 the entity iegutly entitied thereto,

In the event of foreclosure of this Security tnstrument or other (ransfer of title to th: Property that extinguishes
the indebtedness, ) right, title and interest of Borrower in and to insurance policies ir force shall pass lo the
purchaser.

§. Oceupancy, Preservation, Malntenince and Protection of the Property; Borrower's 2zan Applcation;
Leuscholds, Borrower shall occupy, extublish, ang use the Property as Borrower's principat sestdence within sixty
duys afier the execution of this Security Instrument {or within xixty days of a later sale or transfer oi tie Fropeny)
and shall comtinue to eecupy the Property as Borrower's principal residence for at lenst one year after the daie of
oceupancy, inless Lender determines that requirement wiil eause undue hardship for Borrower, or unless extenuating
circumsiances exist which are beyond Horrower's control, Borrower shall notify Lender of any exienuating
circumstances. Borrower shall not comimit waste or destroy, damage or substuitially change the Property or dlow the
Property to deteriornie, reasonable wear and tear excepted, Lender miy inspect the Property if the Propenty is vacant
or abandoned ar the fown is in defauli. Lender may tuke reasonable action lo protect and preserve such vacant or
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abandoned Property. Borrower shall alse be it defoult 1f Borrower, during the loan applcation process, gave
materially false or indceurate information or statements to Lender (or fniledd to provide Lender with any maierial
information) in connection with the loan evidenced by the Note, including, but not limited (o, representations
concorning Borrower's occupancy of the Peoperty a8 & principal residence. If this Security Instrument is on o
loaschold, Borrower shall comply with the provisions of the lease. 1f Borrower ncquires fee title to the Propenty, the
teaschold and fee title shall not be merged unless Leader agrees to the merger in wriling,

6. Condemnation, The procecds of any award o eladm for damnges, direct ar consequentinl, Iy connection with
any condemnaion or other taking of any part of the Property, or for conveyanee in place of condemnation, are
hereby navigned andt shall be pald to Lender to the exient of the full amount of the indebledness that remains unpaid
under the Note and thix Security Instrument. Lender shall apply such proceeds to the reduction of the indeDiedness
under the Noteoand this Security Indirument, first to nny delinguent amoums applied In the order provided in
pasageaph 3, cidtaen 1o prepuyment of principal, Any wpplication of the proeeeds 1o the principal shall not extend or
pustpone the dueatzof the monthly payments, which are refereed to in paragraph 2, or change the amount of such
payments.  Any ¢xeta eoceeds over an amount required to pay sl outstanding indebtedness under the Note and this
Securhty [nmrument saatl raonld to the entity legally entitled thereto,

7. Chargen to Hoveovce und Protection of Londer's Rights in the Property, Borrower shall py all
guvernsental or muticipal charges, tines aid impositions that are not teluded i paragraph 2. Borrower shall pay
these obligations an tme dirgstiy Lo the entity which is owed the payment. I (wiluve to pay would adversely affect
Lender's interest in the Property, voese Lender's request Horrower shall promptly furnish 10 Lender reeipis
evidoncing these puyments.

1Y Borrower ilx to mike these paytents or the payments required by parseraph 2, or fails to perform any other
covenamts and agreements comained in this Scevcitv Instrament, or there is a legal proceeding thae may significantly
alfect Lender's rights in the Propenty (such ns gprasceding in bankrupiey, for condemnation or (o enforee laws or
regulations), then Londer may do wsd poy whatever is necosanry tu protect the value ol the Property and Lender's
righis 1n the Property, including payment of tnxes, hizars insaranee s otber items mentloned In paragraph 2,

Any wmounts disbursed by fender unter this panggiaa shall beeome an additionnl debt of Borrower and be
seenred by this Security Instroment. These arweunts ehall beer iiersst from the date of dishursement, at the Noie rate,
and at the oplion of Lender, shall be immediately due and payable

Borrower shall prompily discharge any lien which has prioeity over this Security Instrument unless Borrower:
(@) agrees in writing (o the payment of the ohligation secured by s lier-ta 6 manner acceptable o Letder; (b}
contests in goud Tadth the Tken by, or defends agalnst onforcement of the lendn, legal proceedings which in (he
Lender's opinlon operate to prevent the enforcement of the lien; or (¢} secviez from the holder of the lien an
agreomunt satistactory 1o Lender subordinating the Hen to this Security Instrumetis_t Lander determines that any part
of the Property is subjeet 10 4 Hen which may altnin priority over thix Seeurity tostroiasnt, Lender may give Borrower
o notlee fdentitying the Hen, Borrower shall smisfy the Hen or tuke one or more of the acdons sed forth abave within
1O duys ot the giving of notice,

§. Feew, Londer may colleet fees and churges suthorized by the Secretary,

9. Grounds for Accoleration of Debt,

(w) Default. Lender mny, oxcept as Hmited by regulationg issued by the Secrgtary, in the Cise of payment
detuulis, regquire tnunedute payment in full of all sums secured by 1lis Sequrity Tnserunient 1f:
1) Boreawer defaults by failing to pay in full any monthly payment required by this Security Inntrument
prior 1o or on the due date of the next monttly payman, or
(i1 tlorrower defaulis by fulling, for a period of thirty days, o pertorin any other obligations contalned
in (his Security Instrument.
(I Sule Without Credit Approval, Lender shall, if permiticd by applicable tnw (Inchiding Section 341(d)
of the Garn-St. Germaln Depository tnwitutions Act of 1982, 12 U800 1701)-3(d)) and with the prior
appeovid of the Secretary, require immediae pryment in full of all sums secured by this Security lnstrument
if:

J
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(i} AHl or part of the Property, or o beneficial interest in a (rust awntng alt or part of the Property, is sold

or otherwise transferred (other thin by devise or descent), and

(i1 The Property is nat vccupied by the purchaser or grantee as his or her principal residence, aor the

purchaser or grantee toes so vecupy the Property bt his or her credit has not been approved in

accordrnce with the requiremenis of the Secretary.
(¢} No Waiver, If circumstances occur that would permit Lender fo require inmediate payment in full, but
Lender does nol require such payments, Lender does ol waive ite rights with respect to subscguent evenis.
{}) Regulatlons of HUD Sceretury, 1o many clrcumstances regulntions issued by the Secretary will limit
Lender's rights, in the case of payment defauits, 1o require immediate payment in full and foreclose it not
paid. This Securiry Insiniment does not pwthorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(¢) Murgnge Not Insured, Borrower agrees that i this Security Instrument and the Note are not determined
lo he eligitte for insurance under the Nationat Housing Act within 60 days from the date hereof, Lender
may, al teorion, require immediate payment in full of nil sums secured by this Security Instruiment. A
written statetisr of :my authorized agent of the Secretary dated subsequent (o 60 days from the date hereof,
declining 1o insure s Security Instrument and the Note, shall be deemed conclusive proofl of sich
ineligibility. Notwitasianding the foregoing, this option may not be exercised by Lender when the
univailability of insurance is solely due to Lender’s faifure to temit & mortgage insurance premium 1o the
Seeretary.

10, Relnstatement, Borrower has povight o be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an wmwunt due under the Note or this Security Instrument. This right applies
cveti after foreclosure proceedings are institiew. To reinstate the Security Instrument, Borrower shall tender in o
Jumg sum ait amounts required to bring Borrower's gccount current including, (o the extent they nre obligations of
Borrower under this Security Instrnnent, foreclosure costs and reasonabie and customary attorneys' fees und expenses
properly associated with the foreclosure proceeding. Ugon ieinstatement by Borrower, this Security Instrument and
the obligations that it sccures shull remain in effect as i Lender had not required immedinte payment in full,
fowever, Lender is not required to penmit reinsttement {o (i) Lender has aceepled reinstatement afier the
commencerieni of foreclosire proceedings within two yenrs imeadintely preceding the commencement of a current
foreclosure proceeding, (i) refustatement will preclude foreclosurs on dilferent grounds in the future, or (i)
reinstntement wilt adversely affect the priarity of the lien cresied by this Security Instrument,

11, Borrower Not Relensed; Forbearance By Lender Not a Walver, Sxiension of the time of puyment or
modification of amortization of the sums secured by this Security astrument grated by Lender (o any successor in
interest of Borrower shall ot operate 10 release the lability of the original Bofesesr or Borrower's suceessor in
interest, Lender shall not be vequired to commence proceedings agninst any successor hianterest or refuse to exiend
time for puyment of utherwise modify wmortization of the sums seenred by this Security, Instrument by reasoa of any
demarc) made by he original Borrower or Borrower’s successors i interest. Any forbearance by L ender in exercising
any right or reredy shall not be s waiver of or preclwde the exercise of any right or remedy.

12, Successory and Assigny Bound; Joint snd Several Linbility; Co-Signers, The covenanis and agreements
of this Securily Instrument shoil bind and benefit the successors and assigns of Lender and Borrowe:, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall he joist and several, Any gortawer who
co-igns this Security Instrument but does not execute the Note: {a) is co-signing idis Securlty Instrument only mw
mertgage. grant and convey that Burrower's interest in the Property under the termy of this Securily Instrument; (b)
is not personally obligated to pay the sums secured by this Security lustrument; and () ugrees that Lender and any
other Borrowee may agree to extend, modify, forbear or make any sccommodations with vegard to the ierins of this ,,.
Securily Instrumen or the Note without that Borrower’s consent.
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(3. Notlces, Any notice fo Borrower provided for in this Security Instrument shinlt be given by defivering H or
by malling it by fies cliws mnil unless gppheable law requires uso of another method. The notice shall be directed 10
the Property Address or any other addeess Boreawer designates by notice 10 Lender, Any notice (o Lender shal) be
glven by flest closs minil t Lender's midress atmed herein or any address Lender devignues by notice (o Borrower,
Any nolice provided lor in this Security Insteument shall bo deemed 10 have been given to Bortower or Lender when
given as provided ki this parngraph,

14, Governing faw; Severabillty, Thiy Security Instrument shafl be governed by Federal law and the law of
tho jurisdiction in which the Praperty i Tocated. I the event that my provision or clause of this Security histramen
ot tho Note conflicts with upplicable low, such contlict shali not affect other provisions of this Securlty lvtrument or
the Note whi b can be given offect without the conligting proviston, To this end the provisions of this Securlty
Inatrumont aid Ee Note are declared 1o be sovernble,

18, Horrowar's Copy, Horrower shull be glven one conformed cupy of the Note and of this Security
Inatrusient.

16, Hweardoir sahstances. Borrower shall not ¢avae or permit the presence, ose, disposal, storage, or release
of any Hazardous Sutztincas on or in the Property. Borrower shiall not du, ner allow anyone else 10 do, mything
alfecting the Property thi-iyai violtion of any Environmental Law, The preceding two sentences shatl not apply o
the presence, wse, or storige e the Property ot amall quanties of Huzardous: Substances thit are generally
recognized 10 be approprinte s normal resicential uses and to maintenance of the Property.

Borcower shall promptly give Cendze written notice of any investigation, claim, demand, lawauit or other action
by any governmentnd or regulntory ageniev-oe private party involving the Property and any Huaardous Submiance or
Eanvirenmental Law of which Borrower hax nctual knowledge. I Borrower lenms, or is notified by aty governmental
of regulatory authority, thist sny removal or Glbyr_remediation ol any Hwzardous Submances affecting the Propeny is
necessary, Borrower shall promptiy take all aececseycomedin nctions n necurdance with Eisvironmental Law.

Ay used in this paragraph 16, "Hozardous Substatices” are those substances defined an toxle or hazardous
substances by Environmental Law and the foHowing subitances: gasoline, keroseno, other flammable of xic
petrolevm prodicts, e pesticides and heebicides, volaie solvents, materials containing nsbestos or formaldehyde,
and radionctive materials,  As used in thiv parsgraph 16, "Eovirenmental Law™ teans federal Inwa and laws of the
furiatiction where the Property Is focated that retate to health, sieeiy by environnental protection,

NON UNIFORM COVENANTS. Borrower and Lender furthier covenin and ngree as folows:

17, Asslgnment of Remts, Borrower unconditinmally assigny and tradsfers to Lemder ol the remts rid revenues
of the Property, Borrower quthorizes Lender or Lender's ngents to collect e reats and revennes and hereby directs
ench tenant of the Property 1o pay the rents to Lender or Lender's agents, Howzuer, prior o Lender’s notlee to
Borrower of Borrower's breach of any covenunt or agreement in the Security Instrviceit; Borrower shail collect amnd
receive all rents and revenues of the Propeny us trustee for the bene(it of Lender and Borrower, This assignment of
renils coftsiitetes an absolute ausignient and not an assignment for additionnl security ondy.

IF Lender gives notice of breach 1o Borrower: (a) all rents recelved by Borrower shall be feld by Borrower as
trustee for benef of Lender onty, to he apphied to the sums secured by the Security Tnstrament; £, Lender shall be
entitled to collect amd recelve Al of the rents of the Property; and () each tenunt of the Property il pay all rents
due and unpaid to Lender ar Lender's agent on Lendet’s written demid to the tenant.

Borrower has not executed my prior assigniment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shull not be required to enter upon, take control of or maintain the Property before or after giving nolice
of breach o Borrower, However, Lender or o judicialty appotnted receiver may do so at any time there I8 a breach.
Any application of rents shatt ot cure or walve sy default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall iermingte when the debt secured by (he Security nstrutnent is paid in full,
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I8, Foreclosure Procedure, If Lender requives Immediate pnymens In full under puragraph 9, Lender may
foreclose this Security Instrument by Judiclal proceeding, Lender sholl be entitled to collect all oxpenses
incurred in pursuing the remedies provided In this paragraph 18, including, but not Hmited to, reasonabie
attorneys’ Tees und costs of title evidence,

It the Lender's Interest in this Securlly tiatrument is held by the Secretary and the Secretary requires
immedinte payment {n full under Paragraph 9, the Secretury may invoke the nonjudicial power of sale
provided (n the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ef 5eq.} hy requesting
n forcelosure commissioner designated under the Act to commence foreclosure and to sell the Property us
provided in the Act. Nothing in the preceding sentence shall deprive the Seerctary of sny rights otherwise
avidlable to w Lender under thix Parugeaph (8 or applicable law.

19, Refease. Cpon payment of all sums secured by this Security Instrument, Lender shull relense this Security
Instrament without chirge to Borrower, Borrower shill pay any recordation costs.

20, Walver of Honyeized, Borrower waives all right of homestend exemption in the Property.

21, Rideex ta thiv Seeurlty Ingrment, 1) one or more riders are exceuted by Borrower and recorded together
with this Security Instrument, the covenats of ench such rider shall be incorporated into and shall amend and
supplement the covenants mnd agreements’of Gifs Securdty Instrument ws I the rider() were a part of this Security
lnTm‘}ncnl. [Check applicable hax(es),

Condominium Rider }ui urowing Equity Rider (%] oer [mprecify)

wed Plannied Unit Revelopinent Rider urinted Paymen Rider ARM RIDER
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* STREET ADDRESS: 1ZTUNNQJ:FICIAL COPY

- CITY: CALUMRT PARK COUNTY: COOK
TAX NUMBER: 25-32- 111-049-0000

LEGAL DESCRIPTION:

" ‘MR SOUTH 1/2 OF 1OT § AND THR NORTH 1/2 OF LOT 6 IN ASSRSSOR'S SUBDIVISION OF GOOD
ACRES, A SUBDIVISION OF THAT PART OF THE NORTH 10 ACRES OF THE WBST 20 ACRES OF THE RAST
40 ACRBS OF THR BAST 1/2 OF THR NORTHWHST 1/4 OF SUBDIVISION OP THR EAST 1/2 OF THR
NORTHWRST 1/4, NORTH INDIAN BOUNDARY LINR CF SRCTION 32, TOWNSRIP 37 NORTH, RANGE 14,
RAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
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BY SIGNING BELOW, Borrower uccepls und agrees Lo the teris comtained in this Secunty listrument and in
nny vider(s) executed by Rarrower and recorded with 1.
Witnesses:

& piten (A D ady, (Seal)

REISA A, WADR Jnrower

(Seal)

Rotrower

— T U OOV OOV 1. 11111
Turwer Borrower

SR 1171 | eererem e s = oererm e (Sead)

-Barrowet Borwer

ISt ). 111 ) (Sead)

drewer Horrower

‘i’l‘Ml' QF Il.IN()l CooK w County s:
, 0 Notary bz in and for said county und state do hereby cenify

.hlll RIISA A. WADE, BINGLI PRRBON

, personally known t» me to be the sanie person(s) whose name(s)
subscribed 10 the foregoing instrument, appearcd before me this day in person, and acknowledged that BHE
signed and delivered the said instrument as HER (ree and voluntary act, for the uses sad purposes therein
set forth.
Given under my hand and official seal, this 27TH day of MARCH , 1537

My Comuission Expires: IE;%”:.CIQLK:E;\#;Q / O
Notary Public, State of lliinols / /n LT~

My Cominisslon Expires 4 /2 / 2000 SNwimey p,,m S

[ A e T T Rl T e ]
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ADJUSTABLE RATE RIDER

THEZADJUSTABLE RATE RIDER is mile this27TH day of
MARCH . 1997 , g s fncorporated into and shall be deemed 10 amend
atd supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of
the samie date g'ven by the undersigned ("Borrower”) 1o sccure Borrower's Note ("Note™)

(the "Lender”) of the sae’ date and covering the Propesty described in the Security
Instrument and locuted a 12719 - 90UTH THROOP STREET, CALUMET PARK, IL
60643

(Pl ity Addras

THE NOTE CONTAINS PROVISIGNS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MCONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORRCYVFR'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND TAE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS, In nddition to the covennnts and agreements made in
the Security Instrument, Borrower and Lender further coveriintand agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of JULY :
1998 , and on that day of ench suceeeding year. "Change Dite” means ench due on
which the interest rate could change.

(B) The Index

Heginning with the first Change Date, the interest rate will be based on i didex.
“Index™ means the weekly average yield on United States Treasury Securities adjustes o i
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constant maturity of one year, us made available by the Federal Reserve Board, "Current
Index" means the most recent Index figure available 30 days before the Chunge Date. If
the Index (as defined nbove) is no longer available, Lender will use as a new Index any
index prescribed by the Secretary.  As used in this Rider, "Secretary means the Secretary of
Housing «nd Urban Development or his or her designee.” Lender will give Borrower
notice of thesew Index,

(C) Calcal:tion of Interest Rate Changes

Before eact Change Date, Lender will calculate a new interest rate by adding a marin
of TWO AND SEvEN-EIGHTHS percentage poini(s)
( 2.97% %) to the Current Index and rounding the sum to the nearest
one-eighth of one perceatage point (0.125%). Subject to the limits siated in paragraph (D)
of this Rider, this rounded smount will be the new imterest rale until the next éhange e,

(D) Limits on Interest wate Changes

The existing interest rate wiil never increase or decrease by more than one percentuge
point (1.0%) on any single ChacgeDute.  The interest rate will never be more than five
pereentage points (5.0%) higher or Javer than the initial interest rate, as stated in Paragreph
2 of the Note,

(E) Calculatlon of Payment Change

It the interest rute changes on o Change Date, Lender will caleulate the amount of
monthly payment of principal and interest whick would be necessary to repay the unpaid
principal bulance in full at the Maturity Date at (e sew interest rate through substantie Hy
Cillllll payments, In making such caleulation, Lenderwill use the unpaid principal balunce
which would be owed on the Change Date if there had /been no detuult in payment on the
Note, reduced by the amount of any prepayments to principei.The result of this ealeulation
will be the nmount of the new monthly payment of principul and-interest,

() Notice of Changes

Lender will give notice to Borrower of any change in (he dntzrest rte and monihly
payment amount.  The notice must be given at least 25 days before the new montlhly
puyment amount is due, and must set forth (1) the date of the notice, (1) the Change Dute,
(i) the old interest rate, (iv) the new interest rte, (v) the new monthly payinent umownt,
(vi) the Curremt Index and the dute it was published, (vii) the method of-crienlating the
chunge in monthly payment amount, and (viity any other information which_may bhe
required by tnw from time to time,

() Lffective Date of Changes

A tew interest rate coleulnted in neeordunce with paragraphs (C) and (1) of this Rider
will become effective on the Change Date. Borrower shall muke a payment in the new
monthly amount beginning on the tirst pnfmcm date which vecurs ot least 25 duys after
Lender has given Borrower the notice of chunges reguired by paragraph (F) of this Rider.
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Borrower shall have no obligation to pay any increase in the monthly payment amount
calculated in accordance with parugraph (E) of this Rider for any paymemt date occurring
jess than 25 days after Lender has given the required notice, 1f the monthly payment
amount calculated in accordance with paragraph (E) of this Rider decreased, but Lender
failed to give timely notice of the decrease and Borrower made any monthly payment
amounts excecding the payment amount which should have been stated in a timely notice,
then Borrowerhas the option to either (i) demand the rewirn to Borrower of any excess

ayment, witltimarest thereon at the Note rate (a rate equal (o the interest rate which should

ave been statedn-a timely notice), or (i) request that any excess payment, with interest
thereon at the Note rate, be applied as payment of principal. Lender’s obligation to return
any excess payment vath interest on demand is not assignable even if the Note is otherwise
assigned before the demand for return is made.

BY SIGNING BELOW, Bsyrower accepts and agrees to the terms and covenants
comtained in this Adjustable Rate Rider,

(Seal) MQ_LE)Q;&J__._ (Seal)

Borrower REISA A. WADE Porruwer

(Seal) : ) (Seal)

Horrower Borrower

(Seal) (Seal)

Barrawer Norrower

{Seal) . - (Sen))

Burrower -Horrower
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