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T™™IS MORTGAGE IS DATED MARCH 18, 1997, belween GREGORY W SCRIPEL and S8HERRY SCRIPEL,
HUSBAND AND WIFE, whoss address |s 220 BRADLEY ..n, HOFFMAN ESTATES, IL 60194 (referred to beiow
as "Grantor"); and Acdvantage Bank, fab, whose address ¢ T':iley Park Office, 7181 Weat 159th Street, Tintey
Park, IL 00477 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warranis, and conveys to Lender all
of Grantor's right, title, and interast In and to the following described (eal property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: 2} easements, rights of way, and
appurtenances; all waler, water rights, watercourses and ditch rights (inciualng stock in utilities with ditch or
irrigation rights); and all other rights, royalties. and prolits relating to the real proyerty, Including without limitation
all minerals, oll, gas. geothermal and simitar matters, loceted In COOK County, ‘Siate of llinols (the “Real

Property”):

LOT 8 IN BLOCK 32 IN HOFEMAN ESTATES |, BEING A SUBDIVISION OF THAT ~#AAT LYING 8OUTH
OF HIGGINS ROAD (A8 THAT ROAD EXISTED ON AUGUST 30, 1928) OF THE HCATHWEST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 14, AND OF THE NORTHEAST 1/4 OF S8ECTION t#. AND OF THE
NORTH 1/2 OF SECTION 14, AND OF THE NORTHEAST 1/4 OF SECTION 18, ALL IN TOWNBHIP 41
NORTH, RANGE 10 EAST OF THE THIRD PRINuIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF
AECORDED MARCH 8, 1888 AS DOCUMENT NO. 1881708, IN COOK COUNTY, ILLINOIS.

The Real Property ot ite address is commonly known as 220 BRADLEY LN, HOFFMAN BSTATES, IL 60104,
The Real Property tax identification number is 07-15-418-013,

Grantor presently assigns to Lendar &l of Grantor's right, litle, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commarcial Code security Interest in

the Personal Property and Renis. m%ﬁg
DERINITIONS. The tollowing words shall have ollowing meanings when used in this Mortgage. Terms not

otharwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebledness. The words "Existing Incebieds piadobiedners described below in the
: DANIEL J. HAYNES

ATTORNEY AT LAW
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Existing Indebtedness saction of this Mortgage.

Grantor. The word "Grantor® means GREGORY W SCRIPEL and SHERRY SCRIPEL. Tre Grantor is the ]
montgagor under this Mortgage.

Guersntor, The word "Guarantor* means and includes without (imitation each and all of the guarantors, .
sureties, and accommodation purties in connection with the Indebtedness. 'f

improvements. The word “Improvemgnts” means and includes without limitation all existing and future
improvements, bulidings, structures, obile homes affixed on the Real Property, facilities, additions, -

raplacements and other construction on the Real Property.

Indebtedness. The word "Indebtedneis” means all pringipal and Interest payable under the Note and any
amounts expended or advanced by Lerider to discharge oblijations of Grantor or expenses incurred by Lender |
to enforce colloations of Grantor undier' this Mortgage, together with interest on such amounts as provided in
this Morigage. At no time shall the principal amount of indebledness secured by the Morigage, not -
Including sums &o/72nced o protect the security of the Mortgsge, exceed $48,000.00. 4

Lendsr. The woid "1.«nder” means Advantage Bank, fsb, its successors and assigns. The Lender is the i
mortgagese under this nigrigage.

. The word "Murtonge” means this Mongage between Grantor and Lender, and Includes without
limitation ail assignments and sezurity interest provisions relating to the Personal Property and Rents.

Note. The word "Note” means th promissory note or cradit agreement dated March 15, 1987, in the originsl
principsl amount of $48,000.00 frim Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consoldslions of. and subistitutions for tha promissory note or agreement.
The interest rate on the Note is 10,500%. hs Mote it payable in 179 monthly payments of $520.01 and a final

estimated payment of $531.83

Personai Pro rty. The words *Personal Projlerty” mean ail a%ipment fixtures, and other aniclei of
now of herealter owned by Granirr, and now or hereafler atached or affixed to me Real

reonal
B:openy ogether with all accassions, parts, and addiiors to, all replacements of, and all subsﬂtutions for, & nz !
of such property;, and together with all proceeds (inc'vaing without limitation all insurance procesds &

refunds of premiums) from any sale or other disposition of ne’ Property.
Property. The word "Property” maans collectively the Real Fro, 7ty and the Personal Praperny. ,
sl Pro The words "Real Property” mean the property, i asts and rights dascribed above in the
Baram ofmgaue saction. P ' g :
Relsted Documents. The words "Related Documents® mean and irch.de without limitation all promissory
notes, credit agreements, loan agreemants, environmental agreements, ruaranties, security agresments,
mortgages, deeds of trust, and all other Instruments, agreements and dozy Tients, whethsr now of hersafier
existing, executed in connection with the Indabtedness. :
Renta. The word "Rents” means all present and future rents, revenues, income, 8728, royalties, profite, and
er hanefits derived Irom the Proparty.

THIS MORTGAGE, INCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INTFAZST IN THE RENTS
AND PERBONAL PROPERTY, I8 GIVEN TO SBECURE (1) PAYMENT OF THE INDEBTZLNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE ANL THE RELATED .
DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Exce. R‘t as otherwise provided in this Monq @, Grantor olaall pay to Lender all
amounts sacured by this Mortgage as ihey become due, and shall atrictly ali of Grantor's obligations
under this Mortgags. )
PO EGSION AND MAINTENANCE OF THE PROPERTY. Grantor agr at Grantor's possession and use of -
the Property shall ba governed by the following provisions: {
Pououlon F’rod Use. Until In defautt, Grantor may remain in p& trot of and operate and
manage the Property and coflect the Rents from the Pr :

lo Maintsin. Grantwr shall maintain the Pro in temmble condition and prom orm all 1
mp'l%cemonu, and malntenanco necessary io prmm viiue prompty pert repel ,
rdous Substances. The ferms "haz douu waste,” "hawdouo substance,” "disposal,” 'releau, and
restenad relie se an used In thu rigage, 8 hall have the uma m ings as forth in the

om rehanalve Environment pensation, and Liabiii a6 amended a2l sc
8" gLA") und Amendmem and eau Lorlzaﬂon Act of 1988, l’ub LN

%mﬁu &ieec azardoul Mlon Act. 49 U.S.C. Section 1801, e seq., the Resource
d Recovery Act, 42 act , or other applicable’ state of Federal laws,

?&wv n an
ragulnlions adopted pursuant to m of thr agolng @ terms "hazardous wasie" and "hazarcous |

e
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, substance” shall also include, without Himitation, Petrolaum anc petroleum h{-pfoducta or any fractlon theraol
‘ and asbestos. Grantor raprasents and warrants to Lender that:  (a) During the period of Grantor 8 awnership
1 of the Proparty, there has bean no use, generation, manufacture, storage, lreatment, disposal, release or
! threatened release of anY hazardous waste of substance by any persuh on, under, about or from the Praperty,
f (b) Grantor has no knowladge of, or reason to befieve that there has been, except as praviously disclosed to
and acknowledged by Lender in wriling, (3 any use, generation, manufacture, storage, treatment, disposa,
release, or threatened release of any hazardous wasle or substance on, under, about or from the Propenx by
any prior owners or occupants of the Propert(r or (IQ any actual or threaiened iitigation or claims of any kind
by any person relating 10 such maiters; and (¢) xcept as previously disclosed to and acknowledged b
Lender in writing, (I} neither Grantor nor any tenant, conractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous wasle or gubstance on
under, about or from the Property and {if) any such activity shall be conducted In compllance with all
applicable federal, state, and loca) laws, regulations and ordinances, including without limitation those laws,
reguiations, and orginances described above. Grantor authorizes Lender and I8 agents to anter upon the
Property to make such Inspections and tests, at Grantor's expense, a8 Lender may desm appropriate to
determine compliance of the Propary with this section of the onogge. Any inspections or tests made by
Lender shall. 02 *ar Lender's Purposes only and shall not be construed (o create any responsibiiity or llability
on the part of Lercer to Grantor or to any other person. The representations and warranties contained herein
are based on uJranior's due diligence in investigaling the Property lor hazardous waste and hazardous
substances. Granior .'wer&by {a) releases and waives any fulure claims against Lender for indemnity of
contribution in the -ave.t-Grantor becomes lable for cleanup or other costs under any such |aws, and (b}
agrees 10 indemnity &nd hold harmless Lender against any and all claims, (08ses, Habliities, damaﬁes
Penames. and expenses '«nisa Lender may directly Or indirectly sustain or suffer resulting from a breac of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
rgleaso or threatened releass vccurring prior to Grantor's ownership or interast in the Property, w gther or nol
the same was ot should have Uean_known to Grantor. The provisions of this section of the Mortgage
Including the obll&atlon ta indemsi, shall survive the [payrnent of the Indebtedness and tha satisfaction and
reconveyance of the lien of this Mortgege and shail not be atacted by Lendar's acquisition of any interest in
the Property, whether by foreclosurs 0. otharwise,
Nuisance, Waste. Grantor shall not cauee, conduct or parmit any nuisance nor commit, permit, or sulfer any

stripping of or waste on or {0 the Property or ary portion of the ProParty. Without limiting the generality of the
foregoing, Grantor will not remove, or grani % any other party the right to remove, any timber, minerals

(including ol and gas), soil, gravel or rock produts without the prior writtan congent of Lendar.

Removal of improvements. Grantor shall not denolisi or remove any improvaments from the Real Property
without the prior written consent of Lender. As a consimian o the ramioval of any Improvements, Lender ma

require Grantor to make arrangements satisfactory (0 Lender to replace B8uch Improvements wit
improverments of at least equal value.

Lender's Right to Enter. Lender and ils agents and reprase;it.tives may enter upon the Real Pro %ny at all
reasonable times to attend to Lender's lnterens and to inspect the Propenty for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Com(;llanca with Governmenta! Requirements. Grantor shall pron.otly romply with all laws, ordinances, and
regufations, now or heraatter in effect, of all governmental authorities upyticable to the use or ccclpancy of the
Proparty. Grantor may contast in good falth any such law, ordingnce, Gr requiation and withhold compliance
during any proceeding, inciuding appropriate appea!s. 80 lonp a? rantor nu8 notified Lender in writing prior 10
doing 80 and 80 long as, in Lender's sole opinion, Lenders interests In ine E';ropen;/ are not jeopardized.
Lender may require Grantor to post adequate securfty or a surety bond, reasontu'y safistactory 10 Lender, to
protect Lender's Interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Propert:. Grantor shall do all
other acts, In addition to \hose acts set forth above In this saction, which from the cizigsiar and use of the
Property are reasonably nacessary o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately dua and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ali or any
part of the Real Property, or any interest in the Real Fropenty. A "salp or transfor” means the conveyance of Real
Property or any right, litle or Interest tharein; whether legal, benaficial or equitable; whether voluntary or
involuntary; whether by outright saie, deed, instaliment sale contract, tand coniract, coniract for deed, leasehold
interest with a torm Qreater than three (3) years, laase~option contract, or by sale, assignment, or transfer of any
benelicial interest in or to any land yust holding title 1o the Real Property, or by any other method of conveyance
of Rea! Property Interest. ! any Qrantor le a corporation, partnership or limited liabliity company, transfer aiso
includes any change in nwnership of more than twenty-five percent (25%) of the voting stock, parinership interests
ot limited liability company interests, &e tha casse may be, of Grantor. However, this option shall not be exerclsed
by Lender if such exercise is prohibited by federal law or by lilinois law.

L%SAQQND LIENS. The following provisions relating 10 9’721%#@3 on the Property are & part of this
Paymant. Grantor shail pay when due (and In all evenls prior{o nquencze all taxes, payroll laxeuﬁ special

taxes, assessmenls, waler charges and sewer sarvice charges fevied agains! or on account of the Praperty,
and shall pay when due all claims for work done on or for eervices rendered or material furnisned 1o the
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Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Morigage, except foror% Hen of taxes and aases%rgemswnm due, g&cem for the Existing

indebtedness referred 1o Delow, and except as otherwise proviied in the foliowing paragraph

mht To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with & good
falth dispute over the abligation to pay, so long as Lender's Interest in the Property is not jecpardized. If a lien
arises or is filed as a rasult of nonpayment, Grantor shall within fiteen (15) days after tha ien arises or, if @
iten is filad, within fiteen (15) days after Grantor has notice of the filing, secure the digcharge of the lien, or if

uested by Lender, deposit with Lender cash or a sufficiemt corporate surety bond or other security

factory to Lender in an amount sufficient to discharge the lien dplus an¥ costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the tien, In any contest, Giantor shall
efend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
pr?cngg{il '%1:" name Lender as an additional obligee under any surety bond furnished in the contest

Evidence of Payment. Grantor shali upon demand furnish to Lender satisfactory evidence of payment of the
{axes or asseoments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written staemant of the taxes and assessmants against the Proparty.

Notice of Constraction. Grantor shall notify Lender at least fiteen (15) days bafore any work is commanced,
any services are b rished, or any materials are supplied to the Propery, if any mechanic's ien, materialimen's
llan, or other lien £u'd be asserfed on account of the work, services, or materials. Grantor will upon raquast
of Lender furnish to Lan1Jer advance assurances satisfactory to Lander that Grantor can and will pay the cost
of such improvemants.
l;g:.EqReTY DAMAGE INSURAMCE, The following provisions relating to insuring the Property are a part of inis
Mainiensnce of !nsurance. 3rarior shall procure and maintain policies of fire insurance with standurd
axtended coverage endorsements on-an actual! cash value basis lor the full insurable value covering all
Imgrovements on tha Real Property ir; an amount sufficienti 10 avoid application of any coinsurance clause, and
with a standard mortgagee clause in 'ovoi of Lender. Policies shall be written gﬁ such insurance compan.es
and In such form as may be reasonably s.raptable to l.ender. Grantor shall deliver to Lender certificates of
coverage from each insurer contalnirh\? a st'oi.8%on that coverage will not be cancelled or diminisiiad without a
minimum of ten (10) days’ prior written noucs o Lender and not containing any disclaimer of the Insurer's
liablitty for fallure to give such notice. Each inuura~za policy also shall include an endorsement providing that
caverage in favor of Lender will not be impaired 11 ary way by any act, omission or default of Grantor or any
other person._ Should the Real Prope any timic Eesome [ocated In an area designated by the Director of

the Federal Emeralonc Management Agency as a voicial fiood hazasd area, Grantor agrees 1o obiain and

maintain Faderai
limits set under the National Flood Insurance Program, o7 a ntherwise required

such insurance for the term of the loan.

ication of Proceeds. Grantor shall prom(;)tly notify Lend=r or anv loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do sc within fifteen (75} Jays of the casualty. etfier or not
Lender's security is impaired, Lender may, at ite election, ap\v e proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the reurzsdtion and repalr of tha Property. If
Lender elacts to apply the proceeds 1o restoration and repair, Grantor ehe’:.rapair or replace the damg?ed or
destroyed Improvements in a ngnner sgtlnfactory to Lender. Lender siia upon satisfactory proof of such
g{pendlture. orany or reimburse Grantor from the proceeds for the reasonat le cost of repair or resioration if

antor s not in default hereunder. Any proceeds which have not been disburned within 180 days after their
receipt and which Lender has not commitied to the repair or restoration of the Prozsty shall be usad first to
pay amount owing to Lender under this Mortgage, then to prepay accrued inties., and the remainder, If
any, shall be applied to the principal balance of the Indebledness. If Lender woiuz -any procesds after
payment in full of the Indebtedness, such procesds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unsxpired insurance shall inur@ to the benefit o und pass to, the
purchaser of the Property covered by this Mortgage at an; trusige's sale or other sal “eid under the
provisions of this Morigage, or at any foreciosure sale of such Property.

lance with Existing Indebtedness, During the period in which any Existing Inciebtedness described

pslow I8 In effect, compliance with the insurance provisions contained in the instrument evidencing such

Existing indebtadneas shall constitute compliance with the insurance provisiona undar this Mortgage, to the

oxtent compliance with the tarms of this Mongage would constitute & duplication of insurance requirement. |f

any proceads from the insurance becoms payable on loss, the provisions in this Mortgage for division of

Fr w.tee‘ﬁ'n °a‘he,!l apply only to that portion of the proceeds not able to the haider of the Existing
8.

NDITURES BY LENDER. If Qrantor fails to comply wi 3 this Mortgage, Inctuglenaq any
igation to maintain Existing Indebtedness in good standing as required below, or if any action or Rroc n%ia
commenced that would materialiy affect Lender's intarests in the Prg?eny Lender on Crantor's behalf may, bul
shall not be required to, take any action that Lender deams appropriale. Any amount that Lender expends in 80
doing will bear interest at the rate provided lor in the Note from the date incurred or paid by Lender to the date of
ml??gment by Grantor. All such expenses, al Lender's option, will (adhbe payable on demand, (b) be added 10 the
ur

Insurance for the full unpaid principal balance of the loan, up to the maximum polic
e bprender. and fo mantan

balance of the Note and be apponlonrd amon an(t be payable with any instaliment payments to hacome due
during either nf” the term of an licable rdnte policy or (i) the remalninqrgerrn of the Note, or (c) be
treated as a balloon payment which will be dua and payable at the Note's maturity, This Mortgage alao will secure
paymant of these amounts. The rights provided for In {his Paragr h shall be in addition o any other rights or any
r ies to which Lender may be entitled on account of the defaut. Any such action by {onder all not ve
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© construed as curing the dofault 8o as 1o bar Lendar from any remedy that it otherwise would have had.

.',' xﬁv&r?HANTY; DEFENSE OF TITLE. The following provisions relating o ownership of the Property are & part of this
+ Mongage.

' Thtle. Qrantor warrants that: (a) Grantor holds good and marketable tile of recard to the Property in (ee
simple, free and clear of all liens and encumbrances other than those et forth in the Real Property description
or in the xluting Indebledness saction below or in any titie in urancmpoucy. titie report, 8r nal title opinion
issued in favor 8!, and accepted by, Lender in conneclion with this Mortgage, and *(b) Grantor has the full
right, powar, and authority to execule and dsliver this Mongage 1o Lender.

Defense of Titlz’. Subject to the exception In the para raph above, Grantor warrants and will forever detend
the titie to the roperlr ag&lnst the lawlul claims of all persons. In the avent any acl18n or proceedln,g i8
commenced that questions Grantor's title or the Interest of Lender under this Monga?a. rantor shall defend
the action at Qrantor's expensa. Qrantor may be the nominal party in such procaeding, but Lender shali be
entitled to participate In the proceeding and (o be represented in the proceeding by coungel of Lender's own
choice, and Grantor will deliver, or cause to be delivared, lo Lender such Instruments as Lender may request
from tima to ¥mu to permit such participation.

Compliance Wit:; Laws. Grantor warrants that the Property and Grantor's use of the Property compiies with
all axisting appiicao'a laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEU*EDS. The following provisions concerning existing indebtedness (the "Existing
indeblednaess”) are & pari 7 ihis Morigage.

Existing Lien. The lien-oi-thie Mortguge securing the Indebledness may be secondary and inferior o an
gxisting lien. Grantor eprassly covenanis and agrees to pay, or see to lhe r?a*ment ol, the Existing
Indebtedness and to prever.-any default on such indebledness, any default under the instruments evidencing
such indebiedness, or any defaii iinder any security documents for such Indebtedness.

Defaull. It the payment ol any installment of principa! or any interest on the Existing indabtedness is not made
within the time required by the notr evidencing such Indebtedness, or should a default occur under the
Instrument securing such indebtednevs and not be cured during any applicable grace period therain, then, at
the option of Lendér, the Indebtedness racured by this Mortgage shall bacome immediately due and payable,
and this Mortgage shall be In default,

No Modification. Grantor shall not enter into vy agreement with the holder ol any mort?age. deed of trust, or

other security agreement which has priority over this Monqaee %y whi&h that agreeément Is modified, amended,

extended, or renewed without the Rrior written conseat of Lender, Grantor shail neither raquest nor accept
sacurity agreaipii without the prior written consent of Lender,

T

any future advances under any suc

CONDEMNATION. Ths following pravisions relating to cohazmnation of the Property are a part of this Mortgage.

Apglloatlon of Ne} Proceeds. ! all or any part of the Proratty.is condemned by eminant domalin proceedings
or by any Proceedlng or purchase In lisu of condemnation, ( ander may al ils election require that all or any

ortion of the net Frocaeds of the award be applied to the irdzotedness of the repair or restoration of the
roperty. The nel proceeds of the award shall mean the awara after payment of all reasonable costs,
expenses, and attorneys' tees Incurred by Lander in connection wits the 2ondemnation.

Proceedings. If any procesding in condernnation ts Ned, Grantor shal' n:ompily nolity Lender In writing, and
rantor shall promptly take such sieps as may be necessary to deten? 1ha action and obtain the award.
rantor may be the nominal PanY In such proceeding, bul Lender sha" %9 entitied to participate in the

proceeding and to be represented In the procaeding by counse! of its own choics, and Grantor will deliver or

c.'aul_lﬁwi tca)“be dellvered to Lender such instruments as may be requested by it {:om time 10 lime to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. 14 foliowing provisions
relating to qovernmantal {axes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents In
addition to 1his Mortgage and take whalever other action is requeated by Lender 1o peifsn) and continue
Lender's lien an the Real Proparty. Grantor shall reimburae Lender for all taxes, as describec nelow, together
with &) expenses incurred In recording, perfecting or continuing this Mortgaqge, including without limitation all
taxes, fees, documentary stamps, and other charges tor recording or reglstering this Mortgags.

Taxea. The following shall constitute taxas to which this saction applies: (a) a specific tax upon this type of
Mongaaa or upon all or any part of the Indebtedness secured by this Mortgage; (b} & specific tax on Grantor
which Grantor 18 authorized or required to deduct from payments on the Indebledness secured W this type of
Mortgaﬂe: (c) a tax on this type ¢ Mort?aga chargeable againat the Lender or the holder of the Note; and E}
?3 r:%?gr lc tax on all or any portion of the Indabtedness or on payments of principal and interest made by

Subsequent Taxes. If any tax to which this section _applies is enacted subsequent to the date of this
Mortgagse, this event shall have the same effect as an Event of Default (as defined below), and Lender may
gxercise any or all of its avallable remedies for an Event of Defauit as provided balow uniess Grantor either
i.a) pays the tax before It becomss dalinquent, or (b} contests the tax as provided above In the Taxes and

iens section and deposits with Lender cash or & sufliciant corgor5at§ surety bond or other security satisfactory

to Lender. oo 97219




UNOFFICIAL COPY - * '

03-18-1997 MORTGAGE Page 6 !
Loan No 5140008084 (Continued) !

— -

yr SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a ,
e sacurity agreement are a pan of this Mortgage. b
Sccurﬂ Agresment. This [nstrument shall consiitute a muri%agreement to the extent any of the Proporty

: constitutes Tixtures or other personal property, and Lender ghall have ail of the rights of a secured party under ;
' the Unlform Commarclal Code as amended from time to time, '

L curity Interest. Upon request by Lender, Grantor shall exacute financing statements and take whatever -
er action Is requested by Lender to perfect and continue Lender's secCurity interesi in tha Flents and
Py grsonal Proparty, In addition to racording this Mortgage in the real properly records, Lender may, at any
ime and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
By onﬂa?e as 8 financing statement. Grantor shall reimburse Lender for ail expenses incurred in pe-ecting or
ik continy ng this security Interest. Upan defaull, Grantor shall assemble the Personal Pro in & manner and
g place reasonably conveniant to Grantor and Lender and make it available to Lender within three (3) days .
* aNer receipt of written demand from Lender.

Addressss. The maitln? addresses of Grantor &lebtor) and Lender (secured party), from which information
&oncernin ta yacurity interest granted by this Morigage may be obtained (each as required by the Uniform
ommercial Cour), are as stated on the first page of this Mortgage.

i FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
. aftorney-in~fact are a ».( »f this Mortgage. .

Further Assurances. ! any time, and from tima to time, upon request of Lender, Grantor will make, execute °
4 and deliver, or will cause « be rmade, executed or delivered, to Lender or to Lenxder's designes, and when
'S requested by Lender, causs o be filed, recorded, reflled, or rerecorded, as the case may be, at such times .
g and In such offices and placz as Lender may deem appropriate, any and all such mortgages, deeds of trust,
N pecurity deeds, securlty agreemants, financing statements, continuation statements, insirumants of further
4' urance, certificates, and other 2o uments as may, in the sole opinion of Lender, be necessary or desirable |
. n order to effactuate, completa, parfect. continug, or preserve (a) the obligations ¢f Grantor under the Note,
b this Mortgage, and the Related Docurienty, and (b) the liens and security interests created by this Moriga
m'h the Property, whether now owned u* hereatier ac?ulred by Grantor, Uniess prohibited by law or agreed fa
o contrary by Lender in writing, Grarior ahail reimburse Lander for all costs and expenses incurred in
connection with the matters referrad to in tnis paragraph. :

: A =in=Fact. It Grantor falls to do any ¢! ine ;mn 8 referred 1o in the preceding paragraph, Lender may |
- do so for and in the name of Grantor and at franior's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executlgfi. dBllverlnPo.
k" fling, raﬁ?‘rdlng. and doing all other things as may Fe necessary or desirable, In Lender's sol@ opinion,
k. accomplish the matters referred 1o in 1he preceding parsyraph.
1. FULL PERFORMANCE. If Grantor J:xs all the Indebtedness w"en due, and otherwise performs all the obligations
. Imposed upon Grantor under this gage, Lender shall axecuts and dellver to Grintor & sultabie satiafaction of
. this Mortgage and suitable statements of termination of any finaaring statement on fiie evldenclnf; Lender's
i security interest in the Rents and the Personal Property. Gramur will Sy, if per nitted b icable iaw, any :
reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor,
5 whether voluntarily or otherwise, or by guarantor or by any third party, on P Indebtedness and thereafter Lender
. ls forcad to remit the amount of that payment ‘%) 1o Grantor's trustee in banxi'ptcy or to &ny similar person under
- any federal or state bankruptcy 'aw or law for the relief of debtors, (b) by reasc c: gny judgment, decree or order
' o of any court or administrative body having Jurisdiction over Lender or any of Lerder’s ro?erty. or (c) by reason of -
gqr lement or compromise of any claim made by Lender with any claimant lincluding without limAaiion -
; rantor), the Indebtadness shall bs considered unpaid for the purpose of enforcerw.nt of this Mortgage and this
By Mortg shall continue to be sffective or shall be reinstated, as the case may be notwithstandiny any
Sancn latlon of this Mortgage or of any note or other instrument or agreement evidencing th. !ndebtedness and the -
roperty will continue to secure the amount repaid or recoverad to the same extent as {f Japi emount never had
he been originally received by Lender, and Grantor shall be bound by any judgment, decres, uraer, seftlement or
compromise relating to the Indebtedness or to this Mortgage.
b DEFAULT. Each of the following, at the option of Lender, shall constitute an avent of default {("Evsnt of Default")
under this Mortgage:
b Defsult on Indebtedness. Failure of Grantor to make any payment when due on the indebtedness.
'ff Defeull on Other P ms. Fallure of Grantor within the time required br this Morngage to make an
3 g:;‘rﬂ:m for taxes or nsurance, or any other payment necessary to prevent filing of or to t#?oct discharge o
,{" n.
; Cm!lm Defpult. Failure of Grantor to comply with any other term, obligation, covenant or condition f
contained in this Mortgage, the Note or in any of the Related Documents.
Felse Statementa. Any warranty, representation or statement made or furnished to Lender by or on behalf of
: Grantor under this Mortgage, the Nota or, the Related Documents is false or misleading in any material
respact, either now or at the time made of furnishad. T

- .

- Defective Colisteratization. This Mon;Faoe or uny of the Related Documents ceases fo be In full force and - |
-, eﬂec& rsgcludlng failure of any coliatsral documents to create ted security interast or lisn) at .
ik any time and for any reason. o

Desth or Insolvency. The death of Grantor, tfie fnbolvency

rator, the appointment of a raceiver for any
itors, any type of creditor workout, or the !
y or

against Grantor,

;- part of Grantor’s property, any assignment for the benefit of cred
commencement of any procasding under any bankrupicy or insoivency laws

Ear-AF s 24— £
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Foreclosure, Forfelture, ete. Commancament o! foreclosure or forfeiture proceedings, whether by judicial
proceeding, sell=help, re u'gesalon or any other method, by any creditor of Grantor or by any gavernmental
aPancy against any of \he ropen(. However, this subsection shall not apﬁ;1 in the event of a good faith

spute by Grantor as to the vandi( or reasonablenoss of the ciaim which i8 {he basis of the loraclosure or
orelaiture procaeding, provided thal Grantor gives Lender written notice of such claim and furnishes resarves
or a surely bond for the claim satisfactory to Lender.

Sruch of Other Agreement. Any breach by Grantor under the terms of any other agreement bglween

rantor and Lender inat Is not remedied within any grace period Frovlded therain, Including without limitation

ﬂ‘r}yraqreemem concertiing any Indabtedness or othar obligation of Grantor to Lender, whether existing now or
ar.

xisting indebtedness. A delnult shall occur under any Existing Indabtedness or under any instrument on the
ropenty aecurinR u’;\? Existing indebledness, or commencement of any sult or othar action to foreciose any
existing tien on the Property.

Events Affectng Gugan\or‘ Anr of the preceding events occura with respect 1o any Quarantor of any of the
Indebtedneeg ~r any Guarantor dies or becomes Incompetent, or ravokes or disputes the valldity of, or 1!abl1itz
ander. any Guaranty of tho Indabtedness. Lender, at its option, may, but shail not be rec’ulr to, permit th

uarantor's esteio to assume unconditionally |?'ua obligations arising under the guaranty In & manner
satistaciory to Lenur:, and, in doing so, cure the Event of Default.

Right to Cur%. It sucr s failure is curable and it Grantor has not been given a notice of & breech of thyrme
pravision of this Mortgags within the prac In# twalva (12) months, it may be cured (and no Event of Dafayit
will have occurred) it Gramntor ater Lender sends written notice demanding curg of such fatlure: (a curﬂ the
fallure within titean (18) aauz: or (b} if the cure requires more than fiffeen {15) days, Immediately initlates
steps sufficiant to cure the fatlurs-and theraafter continues and completes all reasonable and necessary steps
sullicient lo produce complinnce »5 coon &8 reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. -upon the occurrence of any Event of Defaull ang al any time therealter,
Lender, at its o‘otion. may axercise any 01 of more of the following rights and remadigs, in addlition to any olher
rights or remedies provided by iaw:

Acoslerate Indebledness, Lender shall hive the fight at its option without notice to Grantor to declars the
?;\ém £r{gbégc;nena immediately due and payzsis, including any prepayment penalty which Grantor would be

UCC Remasdies. Wih respect to all or any part oi.the Parsonal Proparty, Lender shail have ali the righte and
remedies of a sacured party under the Uniform Comrrercial Code.

Collect Renis. Lende: shall have the right, without notieetn Grantor, to take possassion of the Propgnz and
collact the Rents, inciudinq amounts past due and unpuid. snd ap:tlg the nat proceeds, over and dbove
Lender's cogs. against the Indebledness. in furlhgrance of (his right, ndgr maﬁ requ’!‘re &ny tenant or other
user ol the r%penr to make Jaaymonln of rent or use faeg qalr2sily 1o Lander, ! tha Rants are collected by
Lender, then Qranfor Irrevocabi deuignate? éender as Granlo’s attorney=in~fact 10 andorsg Instruments
tecdived in payment thergo! In the name of Grantor and to negatlate the same and coligct the proceeds.
Parmsms by tenants or other users to Lander In response 10 Lender pcdsmand shail laﬂlrr the obligations for
which the payments are made, whether or not any proper grounds ar the demand exisied. Leénder may
exerclsa its rights under this subparagraph either in person, by ngent, or thirounh a receiver.

Moﬂga’m in Possession. Lender shall have the right to bo placed as morigagae In possession or 10 have a
recelver appointed to lake possassion of all or any part of the Proparly, with the hower to protect and greserve
the Property, lo operale the Propart prcedlnR {orecioayre or sale, &ng to coligct the Ments from the rop*ny
and apply the proceeds, over and above the cost o the rec lvarahiﬂ. agains! ire-ndabledness. The
mortgagedy in pGesession or receiver may serve without bond It permitted law. -~ Lander's right to the
a;ﬂ)o niment of a roceiver shall exist whether or nol the apparent vaiue of the “ruparly axceeds the
}gcgwgrdneu by a substantial amount. Employmant by Lender shall not disqualify a perscn trom sarving as &

i‘r?ad orlggr?;oniosm. Lender may obtain & judicia) decree foraciosing Grantor's interest In all or any pan of

Deticiency Judgment, |f permitted bz applicable law, Lender may obtain a 1'ud ment for ang deﬂci?nc
remaining in the Indebtedness due to Lander after application of all amaounts racelved from the exarcise of th
rights provided in this saction.

Other Remadies. Landor shall have ali other rights and remadies provided In this Mortgage or the Note or
available at taw or in equity.

Sale of the Property. To the extant permitted by applicable law, Grantor hereby waives any and all rignt to
have the properly marshalled. In exerclaing its rights and remedies, Lender shail be free to sall all or any pan
of the Property Iogelher or separately, (n one 8aie or by separate sales. Lender shall be entltied to bld &t any
public safe on all Or any portion of the Property.

Notice of Sale. Lender wau give Grantor reasonable noli dplace of any public sale of the
Porsonal Property or of the time after which anr private sale or other intended dlspgsllo ?f the Personai
ﬁir:%eai?ol? (}ﬂ; gg'iwgge. Reasonable notice shall mean notice given at least tan {10} dayn balors the time of

Waiver; Election of Remaedies. A walv:r : anx Party of a breach of a provision of this Mortigage shall not
constitute a walver of or pra&ud}ce the party's rphts otherwise 10 demand strict compliance with thrt provision
or any other provision. ~Election by Lender to pursue any remedy shall not exclude pursult of any other
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remady, and an election to make expenditures or take action to perform an obligation of Grantor under this
m : ] 3;!3;’! Iiﬂrga % ¢ ;ggtor to perform shall not affect Lendar's right to declare a default and exercise ity

Horneys' Fees; Expenses. il Lender institutes any suit or action to enforce any of the terms of this

ortgage, Lender shall be entitied to recover such sum as the court may ad'ugge reasonable as attorneys
fees a! trial and on any appeal. Whether or not any court action is involvad, all reasonable expenses incurred
EK Lender that in Lander's opinion are neces at any time for the protection of its Interest or the

forcament of ite rights shall become Man of the Indebiedness p1yabie demand and shall bear interest
from the date of expenditure until re, at the rate Provided for in the Note. Exlaenm coverad by this
Parngragh nclude, without limitation, however mb& 0 any limits under applicable 'aw, Lender's aftorneys’
ses and Lender's legal expanses whether or not there is a lawauit, including anorna[y" fees for bankruptcy
proceedlggo (including efforts to modrie[ or vacate ag( avtomatic etay or injunction), appeals ang any

ticipatad post-judgment collaction services, the cost searchinﬁ records, obtaining title reporte (Including

rei 08ure r8pons), surveyors reporls, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law." Grantor also will pay any court costs, in addition to ail other sums pravided by law.

NOTICES TO GANTOR AND OTHER PARTIES. Any notice under this Mongaggﬁincludln without limitation any
23(!:0 of default ary 2ny notice of sale to Grantor, shall be in writing, may be sent by telelacsimile, and shall be
lvé whan actusty Jalivered, or when daposited with a nationally racognized overnight courler, or, if mailed,
shall be deamed effectr @ 'vhen deposiled In the United States mall first class, cenilisd or registered mall, postage
, directed 10 the ud.fveses shown near the beginning of this Morigage. Any may change ite address
notices under this Mongans l}; gljving formal written notice to the other parties, 8 "‘Ing that the purpose of
he nolice is to chﬂﬂ the ‘pirty address. All copies of notices of foreclosure from the holoer of any llen which
,{’"f’”" over this Morigage #a%il be sent to Lander's address, As shown near the begtnm:&’of this Mortgage.
or notice purposes, Granfor agrees 2 keep Lender informad at all times of Grantor's current address.
MISCELLANEOUS PROVIBIONS. Tiie ‘ollowing miscelianeous provisions are a part of this Mortgage:

Amendments. This Mortguge, togethor with any F!alﬁtad Documents, conatitutas the entire understanding and
reament of the parties as (o the muttar= set forth in this Mortgage. No alteration of or amendmaent to this
onn%gge hall be effective unle wiven in writing and signed by the party or parties sought to be charged or

bouna Dy the altaration or al nt.

Applicable Law. This Morigage hes been dilivered to Lender and accepted by Lender in tha State of
incis. This Morigege shall be governed by ard construed in accordanoe with the laws of the Blate of
Hinole,

c n Headings. Cagﬂon headings in this Mortgage ar for convenience purposas only and are not to be

vedd to interpret or define the provisions of this Morigage.

Merger. Thera shall be no merger %1 the interest or estate crsa’ed by this Morigage with any othar interest or
ggtr:l 'gn ltn Iia_sm JSP’"" at any time held by or for the benefit Zi Lender in any capacity, without the written

Muglplt Plrlll'T. All obllgg“ona of Grant% under this Mortgage shaii Lo ioint and saeveral, and all references
to Grantor ,gf | :mn a and every Qrantor, is means that (ac) of the psrsone signing below (s
responsible | obligations in this Mortgags.

Sev bﬁ%. it a ~ourt of competent jurisdiction finds arr‘tz provision of thia Mortgage to be invalid or
unenforceable as to any person of circumatance, such finding shall not roicar that provision invalid or
unenforcaable as (0 any other persons or circumstances. If feasible, any such ofzndin grovlslon shall be
deemead (o be modified to be within the limita of enforceabllity or validity, howeve:, it ‘he offending provision
cannct be so modified, it shall be stricken and all other provisions of this Mortgage &« % ther respscts shall
remain valid and enforceable.

&Ucvuﬂl’l and Assigne. Subject to the iimitationa stated in this Mortgage on transfer i Granior's interest
is Martgage shall be bln%lng upon and (nure to the benefit of the parfies, their successor, d assigns. i
ownerghip of the Property becomes vesied in 8 person other mﬂ: Grantor, Lender, without notice to Grantor
may deal with QGrantor's successors with reference to this Morigage and the Indebtedness by way of
mégc‘e‘ l'cr axtension without raleasing Grantor from the obligations of this Morigage or liabiiity under the
Time is of the Easence. Time is of the assence in the pariormance of this Mortgage.

Waiver of Homesiead Exemption. Grantor hereby releases and waives all r:ghla und benefits of the
homestead exemption laws of the State of lllinois as to all indebtednass secured by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have waived am{ rights under this Mortgage (or under
the Ralated Documents) uniess such waiver is in writing and signed by Lender. No delay or amigsion on the
g:n of Lender in axerciein an& right shall ‘?Perate as a walver of such right or any other right. A waiver by
y m’r;y of a provision of thie Ofk?e shall not constitute a walver o/ or prejudice the party's right otherwise
to Jemand strict compliance with provielon or any other Proviston. o prior wtivar by Lender, nor any
ourse of dealing between Lender and Grantor, shail constitule & waiver of any of Lender's rights or any of
ranior’s obligations as to any future transactions. Whenever consent by Lender Is required in this Morigage,
8 grantin such consent by Lender in any Instance shall not constitute continuing consant to subsequant

inetances where such coneent is required. 97219559
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
« GRANTOR AGREES TO ITS TERMS.

' GRANTOR:

_%QW_(SM)
Y WW/SCRIPEL

HERRY Sf@ I

INDIVIDUAL ACKNOWLEDGMENT

)
)es
)

On this day betore mye undergigned Notary Pubiiz, personally appeared GREGORY W BCRIPEL and SHERRY

SCRIPEL, to me known/lo be thé individuals described ! ard who executed the Mortgage, and acknowledped that
they signed the Mortgage agf eir free and voluntary acl any ceed, for t )1 and purpose ; erain mantioned.

<1’y o a - )

Hnldlng »

LASER PRO, Reg. U.S. Pat. & T.M. Ofl., Ver. 3.23 (c) 1997 CFl ProServicas, Inc. All rights reesriad.
(IL-G03J 40008084.LN)
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